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Urgency of the research. Modern conditions of function-
ing of the insurance market in Ukraine, characterized by a
number of destabilizing trends related to the outflow of capital,
accumulation of risks, emergence of resource constraints put
forward new requirements for the security of the insurance
market.

Target setting. Activation of the insurance market of
Ukraine objectively requires deepening of theoretical and
methodological foundations of security of insurance market.

Actual scientific researches and issues analysis. The-
oretical approaches to the formation of the security system of
insurance market are analyzed in works of such scholars as
O. Baranovsky, O. Derkach, A. Yermoshenko, V. Marhasova,
S. Onishko, N. Tkachenko and others.

Uninvestigated parts of general matters defining.
Methodological approaches to the formation of security sys-
tem of insurance market require system studies.

The research objective. The aim is to identify the essen-
tial content and to describe the architecture of the security
system of insurance market.

The statement of basic materials. In this article the au-
thor proves that the upward trajectory of the insurance market
is realized by building a system to ensure its security through
active use of tools and techniques, covering both research
and application layer. It is established that the security system
of insurance market is a series that aims to achieve a given
level of security which is described by indicators and quantita-
tive models. The article formulates basic stages of implemen-
tation of security of insurance market.

Conclusions. Suggestions for developing the security
system of insurance market, which will create the foundation
for his rising progress, are developed.
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TEOPETWUYHI MONOXXEHHA ®OPMYBAHHA
CUCTEMMWU 3ABE3NEYEHHA BE3MNEKU
PO3BUTKY CTPAXOBOI'O PUHKY

AkmyanbHicmb memu docnidxeHHs1. CydyacHi ymosu
OYHKUIOHY8aHHSI cmpaxo8020 PUHKY 8 YKpaiHi, wo xapakme-
pusyrombcsi HU3Ko Oecmabinizyoyux meHdOeHuil, rnos'asa-
HUX 3 8i0MOKOM Karimary, HazpoMadXeHHSM pU3UKie, BUHUK-
HEHHSIM pecypCHUX ObMexeHb, 8ucysaromb Hosi sumoau 00
3abe3srneyeHHs1 be3rneKu cmpaxo8020 PUHKY.

lMocmaHoeka npobnemu. Akmusizauis po3sumky cmpa-
X08020 PUHKY YKpaiHu o6’ekmugHO rmompebye noenubneHHs
meopemuKo-memo0osioaidHUX 0CHO8 3abe3reqyeHHs1 b6e3neku
CmMpaxoeo20 PUHKY.

AHani3 ocmaHHix docnidxeHb i ny6nikayit. Teopemu-
YHi nidxodu do ¢hopmysaHHs cucmemu 3abesrneyeHHs1 besre-
KU €mpaxoe020 PUHKY OOCIIOXEHO 8 npausix makux Haykoe-
uie sk: O. bapaHoscbkull, O. [epkay, A. EpMOWEHKO,
B. Mapeacosa, C. OHuwko H. TkayeHKo ma iHWux.

BudineHHs1 HedocnidXeHuUx YacmuH 3a2anbHOi Npo-
6nemu. CucmemHo2o 0ocriOKeHHsI nompebytomb mMemodo-
noaiyHi nidxodu 0o ¢hopmysaHHs cucmemu 3abe3rneqyeHHsi
be3rneKku cmpaxogoeo PUHKY.

lMocmaHoeka 3aedaHHsl. BusHayumu cymHicHul 3micm
ma okpecriumu apximekmypy cucmemu 3abesnedyeHHs1 6e3-
MeKu cmpaxo8o20 PUHKY.

Buknad ocHoeHo2o mamepiany. B yiti cmammi asmo-
pom dogedeHo, w0 8ucxiOHa mpaekmopisi po38uUMKy cmpaxo-
8020 PUHKYy peanidyembcs wrsxoM rnobydosu cucmemu 3a-
besneyeHHs1 (1020 6e3reKku Ha OCHOB8i aKmueHO20 BUKOPUC-
maHHs1 3acobig | Memodis, WO OXOMNMb K HayKosul, mak
i npuknadHul pieeHb. BcmaHoeneHo, wo cucmema 3abearne-
YeHHs1 6e3rneKku cmpaxo8020 PUHKY € UUKIIOM, WO CrpsiMoea-
Hull Ha docsieHeHHs 3a0aHo20 pigHs1 besneku, Onsl onucy sKo-
20 8UKOPUCMOBYOMbCS MOKa3HUKU ma KinbKicHi moleni. B
cmammi cghopmyrnbogaHo ba308i emariu 8rposadKeHHsI cuc-
memu 3abe3reyeHHs1 6e3reKu cmpaxo8oeo PUHKY.

BucHoeku. Po3pobneHo npono3uyii ujodo po3bydosu cu-
cmemu 3abe3neyeHHs 6e3rneku cmpaxo8020 PUHKY, wWo 0o-
38onume cmeopumu yHOameHm Oris Uio20 8UCXiOHO20 Mo-
cmyny.

Knroyoei cnoea: cmpaxosuli puHok; 6esneka cmpaxogo-
20 PUHKY; cucmema.

Target setting. The peculiarity of the modern period of economic development of Ukraine - is a
radical change of vectors of development and transformative state of society. The prerequisites for
modernization processes are primarily economic factors that contribute to the emergence of a signifi-
cant number of new threats: economic and property stratification, probability of transformation of local
conflicts and crises in global, international terrorism etc. This causes a necessity to take a fresh look
not only on the nature of the security of insurance market, but also on the variety of mechanisms to
counter the risks or threats. The magnitude of the tasks of Ukraine's insurance market development
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requires the design of an objective multicomponent system that ensures its security and development
of sequence of its implementation to facilitate organic functioning and effectiveness of the system.

Actual scientific researches and issues analysis. The basis for deepening of theoretical
understanding of the essence of security of insurance market and approaches to its implementation
serve the works of famous scientists, economists and practitioners as L. Alekseyenko, |. Babets,
V. Baranov, O. Baranovsky, A. Bozhenko, O. Hamankov, O. Derkach, A. Yermoshenko,
M. Yermoshenko, O. Zhabynets, A. Kirichenko, O. Kravchenko, V. Marhasov, S. Onishko,
N. Nahaychuk, A. Ruban, N. Tkachenko, T. Jaworski and others. While acknowledging the significant
contribution of these scientists to the formation of theoretical views on the security of insurance market
we must pay attention to the insufficient level of elaboration of the problem and urgency of further re-
search.

The research objective. The aim of the article is to deepen scientific views on the formation of the
security system of insurance market in order to prevent a wide range of internal and external threats,
characterized by destructive influence.

The statement of basic materials. The implementation of the security system of insurance market
forms the basis for rising of insurance market development, increasing of its competitiveness,
strengthening the position in the global insurance environment, adapting domestic law of solvency and
capital formation to European standards, which will solve the current problems of the insurance market
development.

Implementation of an effective security system of insurance market requires the use of progressive
tools to justify management decisions from the standpoint of economic rationality.

In this context, the formation of structure-attractor through the development of hew methods and
models which take into account the following characteristics: dynamics, uncertainty, adaptability, abil-
ity to modernize internal structure, multivariate behavior, ability to resist destructive influences, deter-
mination target is becoming of particular importance (Fig. 1).

Strengthening the security system of insurance market should be aimed at designing robust block
and on this basis it should realize its mission to protect the public interest. System of insurance market
security is a series that aims to achieve a given level of security, which is described by indicators and
quantitative models. This focuses on methods levers and solutions that aim to improve the insurance
market security.

Model of insurance market security sets the sequence of actions to ensure the continuity of insur-
ance reproduction. The activity of each entity of the system includes the implementation of the follow-
ing stages:

- identification of insurance market security threats and their carriers;

- analysis of mechanism of destructive influence of threats discovered,;

- retrospective analysis of socio-economic processes negatively affecting the insurance mar-
ket development trends and the mechanisms of implementation of the interests of members;

- definition of objects of protection;

- determinations that indicate actions that are detrimental to the economic system;

- justification of competencies and empowerment subjects to ensure efficiency of the system;

- development of measures of neutralization, termination of threats or negative consequenc-
es of their impact on the insurance market;

- modeling a perspective of the system, adjusting its parameters, control over the effective-
ness of functioning;

- adaptation of the system of insurance market security to the changes of the environment.

The implementation in practice of the system of insurance market security is based on the consoli-
dation of the control algorithm, the functional structure of the system that implements the algorithm, its
parameters and properties that meet the requirements of quality and accuracy, and automated design
tasks.
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Fig. 1. Formation of structure-attractor (system of insurance market security implementation) from the
standpoint of system-synergetic approach

Source: built by the author

Implementation of insurance market security is a focused organization process of achieving the ob-
jectives of the system through the coordinated impact on the insurance market safety, which results in
a given state or maintaining a given state. Implementing this system involves the development of algo-
rithm-instruction (Fig. 2) on how to achieve the objectives of insurance market security in different sit-

uations.
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The sequence of realization of complex of methods, levers and techniques to implement the insur-
ance market security is a technology of management of this system; it reflects the stages of the sys-
tem implementation and provides information for the algorithmic analysis of the feasibility of such a
system, forms of implementation and the degree of automation [3].

Within each of the presented levels of management adaptive processes are carried, aimed at form-
ing actions, taking into account a synergistic principle of consistency with the characteristics of self-
development of the system of insurance market security. Under the structural and parametric adapta-
tion in the problem of synthesis of trajectory of implementation of insurance market security we under-
stand the accumulation and procession of information in the system, aimed at developing a control
action as a choice of management tools, the most appropriate for the self-development of the system
of insurance market security in the given constraints.

» Formation of management objectives

'

> Defining object of management

|

Structural synthesis of the system

A 4

A 4

A 4
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- - ldentification on the object

Synthesis of management

y
Implementation of management
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A

Fig. 2. Typical scheme of stages of management of structure-attractor
Source: systematized and built by the author on the basis of [3]

As a result of the deployment of these stages the basic stages of implementing the security system
of the insurance market are formulated, presented in Fig. 3.

The starting point for modeling the system of the insurance market security is defining its purpose,
which is realized through the transfer of its functions. A set of functions determines the structure of the
system (subsystems and elements), which ultimately implies structural organization of resources, sub-
jects and mode of operation.

From the point of view of general theory of management in the system, the object of management
which contains the process to be managed should be defined on the next stage. Also, a special au-
thority (operating apparatus of regulation) which might be state governments, corporate structure or
natural persons should be defined to manage the insurance market security.

The system of the insurance market security interacts with the environment, and therefore is under
the influence of social, political, economic and other factors.

The subjects of the system of the insurance market security concentrate on the environmental pa-
rameters that affect the level of security and can be changed in the desired direction with the mecha-
nisms and means available to them.
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Fig. 3. The structure of building and implementation of the model of implementation of the insurance
market security
Source: systematized and built by the author

Identification of the insurance market security threats is based on an analysis of the degree and
perspective of their impact on the ability to support continuous insurance reproduction. The priority
areas of control action are defined on this basis.
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The key concept of organization of management of the insurance market security is to obtain in-
formation on the results of administrative actions. The decisions about further choice of means of con-
trol are made on the basis of data on management efficiency in providing safe development of insur-
ance market and protection of interests of its members. This approach provides feedback or control in
a closed loop. Strategic management has distinct cyclical nature: continuous strategic process con-
sists of relatively closed cycles. The implementation of each of them achieves a certain specific goal. It
should be noted that the efficacy of the developed system of insurance market security and its im-
provement in response to the transformation of environmental conditions depends on its reliability,
which involves accomplishment of the following tasks: contouring limits of obsolescence of the system
built; defying the management mistakes and modernization of the system-attractor on this basis; set-
ting targets of the insurance market security to be monitored and defying channels of information on
them; development of complex adaptive model of the system of insurance market security manage-
ment; getting the relevant information on the trajectories of the insurance market development, evalua-
tion of its compliance with the set guidelines and tolerance; modernization of strategies and scenarios
of safe development of insurance market on the basis of improvement of means of management im-
pact.

Conclusions. The implementation in practice of the system of the insurance market security will
create the foundation for rising insurance market development, increasing its competitiveness,
strengthening the position in the global insurance environment, adapting domestic law of solvency and
capital formation to European standards. The actual problems concerning the secure development of
the insurance market can be solved with the help of structure-attractor (system of insurance market
security implementation) formed on the basis of new methods and models considering the following
characteristics: target certainty; dynamics, adaptability, ability to modernize internal structure, multivar-
iate behavior, ability to resist destructive influences.
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