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Urgency of the research. The strategic aim facing the
food industry, is to provide a guaranteed and stable supply of
the population of the country with safe and high quality food.
The guarantees of its achievement are stable domestic
sources of food and raw materials and the availability of the
necessary institutional support.

Target setting. The existing institutional mechanisms of
regulating investments in the food industry require adaptation
for the direct use in variable conditions of the economic envi-
ronment that encourages the development of strategic man-
agement of the institutional regulation of the investment pro-
cesses.

Actual scientific researches and issues analysis. A
number of local and foreign scientists, including Ilvan Bala-
banov, R. Boyko, O. Harafonova, B. Grynyov,
I. Gryshova, Zh. Deriy, K. lllyashenko, P. Mykytyuk,
T. Mostenska, O.Naumova, V. Onegina, V. Poluyanov,
L. Fedulova and others dedicated their works to the study of
the challenges of the institutional regulation of the investment
processes in the industry.

Uninvestigated parts of general matters defining. De-
spite significant scientific achievements the analysis of recent
publications indicates the need to study scientific approaches
to determining the strategic imperatives of the institutional
regulation of the investment processes in the food industry.

The research objective. The article aims at structuring
the strategic areas of the development investment processes
in the food industry in the context of their institutional control.

The statement of basic materials. The article discusses
and defines the basic modern problems of regulation of the
investment processes in the food industry. Strategic objectives
of the development of the food industry based on knowledge-
based approaches and innovative solutions are researched
and structured. A set of measures that implement the institu-
tional capacity of the state as for enhancing the investment
processes of the food industry is grounded. Scientific and
practical recommendations for implementing the strategic
imperatives of the development of institutional regulation of
the investment processes in the food industry are suggested.

Conclusions. The key strategic and tactical guidance in
shaping the strategy of development of the institutional regula-
tion of the investment processes in the food industry, which
contributes to the further dynamic development of economy of
Ukraine in accordance with market principles, is formalized.
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CTPATETIYHI IMNEPATUBU
IHCTUTYLIINHOIO PErYJIIOBAHHA
IHBECTULIINHNX NPOLIECIB Y XAPYOBIA
NMPOMUCIIOBOCTI

AkmyanbHicmb memu docnidxeHHss. CmpameaidyHa
Mema, wo rnocmae rneped xap4yo8ok MPOMUCIO8ICMIO, 0sIsi-
2ae€ 8 3abesneyeHHi 2apaHmMoBaHo20 U cmiliko2o nocmayaHHs
HacerieHHs1 KpaiHu 6e3nedHum U SIKICHUM rpodo80osibCMeoM.
apaHmieto ii docsieHeHHs € cmabinbHicmb 8HYMPpIlWHIX Oxe-
pern MpodososibyYUX | CUPOBUHHUX PECYpCi8, a MmakoX Ha-
sI8HiCMb HEObXiIOHO20 pigHS IHCMUMYUitiHO20 3abe3rneqyeHHs.

lMocmaHoeka npo6nemu. IcHy4i iHecmumyuyitHi Me-
XaHi3Mu peayroeaHHs iHeecmuyitiHoi disinbHOCMI y Xxap4osili
rnpomucroeocmi eumazarome adanmauyii 0ns 6esnocepedHbo-
20 BUKOPUCMAaHHS 8 3MIHHUX YMO8ax eKOHOMIYHO20 cepedo-
suwa, Wo crioHykae 0o po3pobKU KOMIIIEKCY crmpameaiyHux
3axo0ie iHcmumyuiliHo20 pezyrnoeaHHs1 iHeecmuuyitiHuX npo-
uecis.

AHani3 ocmaHHix docnidxeHb i ny6nikayil. BugyeHHO
npobnem iHcmumyuiliHoeo peaynoeaHHs1  iHeecmuuitiHUX
rpouyecie y npomucrogocmi rpucesamusnu ceoi rnpauyi eimyus-
HAHi U 3apybixHi  euyeHi, 30kpema | banabaHos,
P. botiko, O. [apagoHosa, b. [puHbos, |. [puwosea,
XK. Hepit, K. InnaweHko, 1. Mukumwok, T. MocmeHcbKa,
O. Haymosa, B. Onezina, B. lNonysHos, J1.®edynosa ma iH.

BudineHHs1 HedocideHuUx YacmuH 3a2ajibHOi npo-
6nemu. He3saxatoyu Ha 3HayHi Haykoei HarpayreaHHs
aHania ocmanHix nybnikayiti cgidyums rpo HeobxiOHicmb
docnioeHHs1 Haykosux nidxodie 00 BU3Ha4YeHHs1 cmpa-
meaiyHUX iMrepamusie iHcmumyuitiHo20 pezynoeaHHs iHee-
cmuyitiHuUX npoyecie y xap4osili MpomMuc1080CMmi.

lMocmaHoeka 3aedaHHsi. Cmammsi MoK/uUKaHa CMpYykK-
mypysamu cmpamegaiyHi HanpsMu po3eUMKY iH8ecmuuyitiHux
rpouecie y xapyosili MpomMuc080cmi 8 KOHmMeKcmi ix iHemu-
myuiliHo20 peaynteaHHs.

Buknad ocHoeHoz2o Mamepiasny. Y cmammi po3ensiHy-
mo ma 8U3Ha4yeHO OCHOBHI Cy4yacHi npobremu peazynoeaHHs
iHeecmuuyitiHux rnpouecie y xap4osil npomucnosocmi. [o-
cnidxeHi ma cucmemamu308aHi cmpameeiyHi 3ae0aHHs1 po-
38UMKY Xap4yo80i MPOMUCIO80CMI Ha OCHO8I HayKOMICMKUX
nidoxodie U iHHoBayilHuUX piweHb. OBbIrpyHMOB8aHO KOMIIIEKC
3axodis, Wo peanisytoms iHCMUMYyUitiHi Moxniueocmi depxa-
8u wodo akmusisauyii ineecmuuyiliHux fpouyecie xap4yoeoi npo-
mucrniogocmi. 3anpornoHo8aHo HayKo80-rpakmuy4Hi peKOMeH-
dauii wodo peanizauii cmpameaiyHuUXx iMnepamusie po3gUMKY
iIHcmumyuiliHo2o peeyrnoeaHHs1 iHeecmuuyiliHUX rnpouyecie y
Xap4ositl npomuci080cmi.

BucHoeku. ®opmasnizogaHO Kr4o8i cmpameaidyHi ma
makmuyHi opieHmupu y ¢hopmyeaHHi cmpameaii po3sumky
iHcmumyuitiHo2o peeyrneaHHs iHeeCcmuuitiHUX rpouyecie 8
Xapuyosil npomucrosocmi, siki crpusitoms nodanbwomy Ou-
HaMiYHOMY PO38UMKY €KOHOMIKU YKpaiHu 8i0rnogidHO A0 puH-
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Urgency of the research. In terms of the spread of the crisis processes in the socio-economic
system of Ukraine and the uncertainty of the environment the food industry requires the recovery of
the investment processes in order to store and grow the amount of the output, increasing the competi-
tiveness of domestic food products in the domestic and foreign markets and, ultimately, providing the
population with high-quality, safe and affordable food in sufficient quantities, guaranteeing food securi-
ty and stabilization in the society. The lack of own resources and lack of preparation of the food indus-
try to work in conditions of international competition has led to a decline in the amount of production,
aging assets, deteriorating financial conditions of enterprises.

Target setting. Existing institutional mechanisms of regulating investment in the food industry re-
quire adaptation for the direct use in variable conditions of the economic environment. Strategic insti-
tutional instruments of regulating the development of food production through the use of investment
resources, approaches to prioritize investing enterprises, the measures to regulate the distribution of
this species and other resources require extensive learning.

Actual scientific researches and issues analysis. The institutional changes as the most im-
portant aspect of modern social and economic transformations are extensively studied in the national
economics. A significant contribution to the development of the theory of institutional changes in the
national economy was made by V. Bazylevych, N. Butenko, S. Varnaliy, H. Vatamanyuk,
V. Geyets, A. Gaunta, S. Zakharin V. lichuk, I. Kychko, I. Malyi, A. Pruts’ka, V. Savchenko,
N. Tkalenko, O. Yaremenko. A number of issues related to the analysis of the problems of the institu-
tional regulation of the investment activity of the food industry is reflected in scientific publications of
such scientists economists as 1. Balabanov, R. Boyko, O. Harafonova, B. Gryniov,
I. Gryshova, zZh. Deriy, K. lllyashenko, P. Mykytyuk T. Mostenska, O. Naumova, V. Onehina,
V. Poluyanov, L. Fedulova and other famous scientists.

Uninvestigated parts of general matters defining. Despite the wide range of areas studying the
peculiarities of the institutional regulation of the investment processes the questions of determination
of the theoretical and practical aspects of the evolution of the institutional system of the economy and,
in particular, the strategic imperatives of the institutional regulation of the investment processes in the
food industry at an early stage practically were not reflected in the works of these scholars and require
additional attention.

The research objective. The aim of the article is to study the prospective strategic directions of
the improvement of the institutional regulation of the investment processes in the food industry.

The statement of basic materials. Ukraine is recognized by the international community as a
country with market economy. Presently, the international rating agencies regularly report on the rising
of the credit ratings of Ukraine and the improvement of the outlook for the state of the Ukrainian econ-
omy. The trend of return of the Ukrainian capital exported from Ukraine has emerged. The offshore
areas are becoming one of the most important sources of foreign investments in the Ukrainian econ-
omy. New institutional investors, pension funds and insurance have appeared in the financial market
of Ukraine. The corporate securities market is becoming an important source of investment for large
food companies in Ukraine. During the years of reforms the largest Ukrainian corporations associated
with the export of food resources have accumulated the capital, which requires diversification in other
sectors of the economy [1].

However, so far neither the subjects of the market infrastructure nor businesses, nor state and local
authorities in general are ready for the widespread acceptance of the investments. With the general
improvement of the situation with the investment climate in the country there is a number of problems
that need to be solved:
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- there is no developed infrastructure for the maintenance and training of the investments (consult-
ing firms to develop the feasibility studies of projects, business plans, companies that provide services
to the promotion and coordination of projects, etc.)

- a low level of providing investors with information: the investor faces the problem of lack of readily
available information on food products, availability of free land for industrial use, production facilities,
labor resources, etc;

- a system of support of the most significant investment projects is not worked out, there are no ex-
perts in the area of investment management both in companies and in government agencies and the
local government, as well.

The main purpose of the investment policy is increasing investments in the economy of Ukraine's
food industry, restructuring the economy sector, modernization of production, increasing the competi-
tiveness of food produced on the territory of Ukraine, rising the incomes of the population, businesses
and budgets of all levels. The investments are considered as the main source of economic restructur-
ing in the food industry, the recovery of assets, the improvement of productivity and working condi-
tions, the quality of production [2].

The conceptual approaches to the formation of the strategic imperatives of the institutional regula-
tion of the investment processes in the food industry have been grounded. Successful implementation
of strategic objectives depends on the sustainable development of the food industry based on
knowledge-based approaches and innovative solutions. The main trends in this area are:

- the development of innovative technologies and equipment providing deep, and complex energy
and resource processing of agricultural products based on advanced physical and chemical methods
(including diaphragms, extrusion-hydrolytic, hyperbaric, cavitation and biotechnological methods) to
create environmentally safe production of socially important food and feed products with different func-
tional properties;

- the creation of the modern principles of food production combinatorics of technologies qualitative-
ly new import-substituting food with a directional change of structure and properties, based on the lat-
est achievements of genetics, microbiology, nanotechnology and informatics, using nano- and micro-
capsules for targeted delivery of biologically active substances in the products for mass consumption
for various age groups, the products of health-care setting;

- improving biotechnological processes of conversion of agricultural raw materials, getting new
kinds of products of high quality food and biological value with using high-recombinant and mutant
strains and consortia of microorganisms - producers of enzymes, essential amino acids, bactericins,
vitamins and other biologically active substances;

- the creation of biocatalytic and biosynthetic technologies of production of functional food using di-
etary supplements with immunomodulating, antioxidant and biocorrecting action, pre- and probiotics
for the prevention of various diseases and strengthening the protective functions of the body, reducing
the risk of exposure to harmful substances;

- the development of scientific bases of vivo formation of the defined qualitative and functional
characteristics of the raw materials of animal and vegetable origin in order to create differentiated
technologies of their processing and storage to ensure the stable quality, preservation and minimize
the losses of the target product;

- the development of an integrated system for monitoring, management, control, monitoring the
safety and quality of raw materials and finished products at all stages, including production, storage,
transport and implementation;

- the use of waste as secondary raw materials of the main production of industrial processing [3].

The study proposes a set of measures to implement the institutional capacity of the state in order to
enhance the investment processes of the food industry that will contribute to the further dynamic de-
velopment of the economy of Ukraine in accordance with market principles, namely: reasonable
measures to recapitalize food businesses and restore their attractiveness, as well as forming the insti-
tutional environment that promotes active participation of enterprises in the investment processes;
measures to create favorable conditions for active participation in the investment processes of the
food industry of the banking sector (banks, investment companies, mutual funds, public and private
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pension funds, insurance companies and other financial institutions); measures to enhance the partic-

ipation of foreign investors in the investment processes of the food industry (Fig. 1).

THE GOAL:
creating an effective strategy for the institutional regulation of the investment processes in the food industry of Ukraine

PRIORITIES

- O
c_..c0
S_E&
3
23850
= Qg [}
nmmt P o
$°PEw® =
O2y® 5
oG5 E g %
2ocd2 2
GSSER® =
E— I~/ e | B n
c 0 Yoo o2
g2%oc ==
=B 2== = @
§ufe3 5 g
O®Wawn ®O O =
cC O c - cn
co* 3 = Q
= Buw O o >
o5 9 3 c £
S 2o0 =
bECcO =3
© = 0 ]
eCyr -
Qo a
c* a -
£ 95 E
o~
06 O
£ c w
ESPE
838 g
col=9
O 0OcQc
T =~0 30 )
— E2E2G |
ST Qc <C
OtSh —
Csetm o
TY%S 2O
%O.m.mp (O]
1]
L7 ] O
DS E (42
g & =
<
o
T
] )
e
geo° S
982 . ¥
S5 3 E
8E4T
8035 -
£ e <
L— 2% 0= [7]
=589 £
2053 3
» T
$55 0 g
0= ¢ £ £
QT c =
mnO Q9 c
= QN a9
© © E
B
5 S
o
>
© =
0% ==
o= O ©
S Egp= o
tO%n jo)]
oc= 2 £
£892E m
> 7]
°0%oo0 2
a.op 2z 6]
EQ ®.= :
|ON. =
»

>

juswdo|anap
10 saouejequ
ay} Jo Juswubije
J0 sassaosoud
|ewsyal
A oy pue Ansnpul
pooj sy}
0 Juawdojansp
ay}

Ul SJUSWSaAUL
ay} jo
suoiouny 8y} Jo
uonejuswa|dwi
ay) buunsuz 2

Ainoe
Juswj}saAul
pue uoneaouul
pue yoieasalo
eale ay}
ul uonesadood
0 Juawdojanap
8yl 9

AJysnpul pooy
ay) ul ssaooud
JusW}SaAUl
ay} jo Aouaroiye
ay) Buisioy 'g

SUETH =]
|eydes jo
junowe ul ay}
Buisealou| 't

v

s}salajul pue
s)ybu s1o}sanul
10 uonoayjouid
JO [9A8]
ybiy Buunsug'g

TACTICAL MEASURES

.

|2A8| aje)s 8y} Je Joaans |eloueuly
J0 uopejuswa|dwi ($92IN0SAI JusW}saAul Bunoelje 104 sjuswnysul
JoM)JEW |BIDUBUY JO SN JUaIDIYa 3y} ‘sjonpoud Jo uonnquisip
‘Buises| ‘suoissaou0d uo syuswaaibe aauaoul ‘Aaljod uoneroaidap
AA1}O3YS UB JO UOHONPOIUI UBPING XE} JO |aA3] 3y} Buionpay '/

uone1adood JapI0g-SSOIO JO UONORLIP 3y} Ul S}osfoid Juswisaaul
Bunuawsajdw ur poddns |eioueuy ayenbape syied |eaibojouyos)
puUE [BLISNPUI JO UOIIESID 8} SI9JUaD SSBUISNG pUE SuoN}isul
pazijeioads ‘JuawW}sSaAul JO }JOM]SU UOIIBWIOUI [BUOHEU 3y}
1O UOIJeWIO) B} ‘UONOaIIP AIJBAOUUI JuBW)saAUl ublalo) Jo uoiexe}
ay} Buionpail ‘saAiuoul [BIOUBUL B)E)S JO uonejuawaldwi ay) ‘g

ssao0e Buije}l|ioe; ‘Jo)Jew ¥o0}s ay} JO UOO3IIP JUSWISSAUL
ay) Buluayibuays ‘saibojouyda) aAleAouUl JO BSN SAIOE pue
uonoNPOJUI By} Joj suoRIpuod Bureald ‘uonodallp Juawsaaul ‘Aoljod
SWIo}SNo pue xe} ‘uonjeroaidap Jo uoneuawajdwi ayy bulnsug g

sjuawisanul Aseyabpng ybnoiyy spuny
|euonippe Jo asiel 8y} ‘SUOIN}ISUI JIPaID pue [BIDUBUL 0} OUBPLUOD
1O UINjal BY) ‘}9¥JeW XO0)S dY} Jajud 0} WY} Jo} SaAuadul Bujealo
Aqg uonezijeydes ssauisng Bune|nwis ‘Juawsanul Jo siajuad Julof
Bunealo ‘Aiysnpul pooy ay} pue juawuianob ayy usamiaq syoafold
juawysanul julof aiow jo uonejuawajdwi pue JuswdojeAap ay] ‘&

SpJepue)s |euoljeussjul Aq uonjoajold J0}saAul [euolnjsul
‘sajouabe Bulynsuoo Jo Juswysi|ge)sa ay} joJjuod pue syybu
Buroueljeq Agq sjuswsanul o) SUOIPUOD SAI}EdWOD S)eald ‘SI0)SaAUl
pue juawjisanul ublaioy pue ajeaud jo uonoajold jJo sasjuelenb ajels
10 Wa)sAs ulapow e Jo uopeasd (OLM ‘N3I) Spiepuess [euoneulajul
0} Buipioooe ‘juswiysanul uo uone|siba| osawop jo uoneydepe ay) ‘g

sJojsanul enuajod ypm yiom Aiojeuejdxa pue aouaia)al Jo SISjuad
Buljasunod Jo Juswysi|ge)sa auj ‘aulesyn ul sjuswysanul sjowold
0] S|9A9) |[E e }IOM UOIEWIOUI SO UB ‘SMOJJUI JUSWISAAUI
|eyuawuoliaua Buisjowoud Aouaioye ABisus pue ABojouyos)
ybiy u1 ‘sjuswysanul 1oy saoualajaid Xe) Jo uoneasd ay] ‘g

Ansnpui pooyj 8y} Ul sass2001d JUBLWISAAUI DU} JOAO [0JJUOD
Buiuayyby ‘uoidniiod jsuiebe sainsesaw [edIpes JO UoONPOLUIl
‘A1)snpul pooy 8y} JO SSaUBAJORIIE JusW)SAAUI 8y} Buisealoul
‘SJUBLLISBAU] JOJ JUSLIUOIIAUS DILLIOU0DS pue [edlijod a|qels
e Buiuiejuiew ‘sjuawisaaul Jo uonelisiuiwpe ay) ui Aoeioneaing
Buionpai ‘me| a|qealjdde ay) jo uonezijewsou ayy Buunsuz ‘|

Fig. 1. The key strategic and tactical imperatives in shaping the strategy of the institutional regulation

of the investment processes in the food industry
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The integrated management of the implementation of the identified strategic objectives should be
taken over by the Ministry of Agrarian Policy and Food of Ukraine:

- to determine the most effective forms and the procedure of organization of work on assigned
tasks;

- to harmonize funding for the next fiscal year;

- to coordinate the work of the performers of measures;

- to prioritize, to take measures to attract extrabudgetary funds for their financing;

- to ensure control over the development of the industry, including the efficient and targeted use of
allocated funds, the quality of the activities, for the observance of the terms of their implementation;

- the collection and processing of analytical reports on the implementation of the measures [4].

The evaluation of the effectiveness of implementation of these strategic measures should be per-
formed on the basis of using target indicators that make it possible to track the dynamics of the devel-
opment of the branches of the food industry.

In modern conditions the progressive development of the food industry and its raw materials should
be based on agro-industrial integration. It has to become a strategic policy of the state which is aimed
at a fundamental, qualitative revival of the industry. The rise of the food industry to a principally new
organizational and economic level, the intensification of development, the achievement of the world-
class level of product quality, consumer protection, the performance and efficiency of the production
are the benchmark, and the border of the development [5-6].

It is necessary to form a system of targets of development in terms of the interests of the state in
order to implement the strategic imperatives. The highest aim of the strategy of the development of the
food industry is to meet the needs of the population in vital products. A reference in this should be nei-
ther the norm nor the effective consumption of the demand but real demand. It is important not only to
meet people's needs by producing the necessary quantity of production, but also make it available.
The realization of this goal requires increasing the efficiency of production through the use of science,
improving the competitiveness of the industry in domestic and foreign markets. The strategic course of
the state should be implemented on the basis of sectoral protectionism and the realization of the tran-
sition to higher organization and efficiency of the industry with advanced productive forces and pro-
ductive relations, an economic-established mechanism.

Conclusions. The successful implementation of the strategic recommendations of increasing the
investment activity of food enterprises mentioned above, taking into account the identified conditions
and factors of their development, will improve the supply of enterprises with modern equipment of high
quality in the required amount; increase the amounts of production and sales services; activate the
attraction of investments in the development of infrastructure and reconstruction of enterprises from
private sources; increase the technical and technological level of production; increase competitiveness
through the development of innovation.
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