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Urgency of the research. Modern financial and eco-
nomic activities of business entities aimed at obtaining eco-
nomic benefits and increasing current and future cash flows
can lead to the destruction of non-renewable natural re-
sources, which are a prerequisite for the existence of life.

Target setting. Today in Ukraine the issue of financial
incentives and motivation for subjects of economic relations
to carry out environmental measures is getting more public
attention.

Analysis of recent research and publications. Theo-
retical and methodological principles of nature conservation
activities are reflected in the works of R. Burling,
V. Vernadsky, V. Gavran, E. Libanova, A. Ness, A. Pigou,
S. Podolinsky, K. Shilin and others.

Uninvestigated parts of general matters defining.
Nevertheless, the issues of formation of financial and organ-
izational preconditions of ecologically oriented activities of
domestic business entities remain unsolved.

The research objective. The purpose of the publication
is to outline the financial and organizational foundations of
environmentally oriented activities of business entities in the
context of sustainable human development ideology.

The statement of basic materials. The article substan-
tiates the necessity of making economic systems more eco-
logically friendly. It analyses the problem aspects of financ-
ing nature conservation activities in Ukraine. The research
also shows the specifics of ecological taxation as an effec-
tive financial instrument for the implementation of the state
environmental policy.

Conclusions. In order to prevent the fatal impact of
technological progress on the environment, economic enti-
ties need to increase their environmental protection costs.
Being an effective financial tool for stimulating investment
and innovation activities in the field of environmental protec-
tion, ecological taxation contributes to raising the levels of
environmental safety and social security of the people.
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cal taxation; ecological policy; sustainable human develop-
ment.
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®IHAHCOBO-OPIAHI3ALIWUHI 3ACAON
EKONOro-OPIEHTOBAHOI AIANIbHOCTI
CYB’EKTIB rOCNOAAPIOBAHHA

AkmyanbHicmb memu docnidxeHHsi. CydacHa ¢hiHaH-
coso-2ocrodapcbka OisnbHicmb cyb’ekmie 2ocrodaprogaH-
HS, cripsiMogaHa Ha OMPUMaHHs €KOHOMIYHOI eu2odu, 306i-
TIbWEeHHSI MOMOYHUX | MalbymHix 2powosux Momokie Moxe
npu3zeodumu Q0 3HUWEHHSI HEBIOHOBTH8aHUX MPUPOOHUX
pecypcis, sKi € HeOOXIOHOK YMOBOH iCHY8aHHS XUMMS.

Mocmanoeka npobnemu. Cb0200Hi 8 YkpaiHi akmyari-
3yembcs npobnema ¢hiHaHCOB020 CMUMYIIHO8aHHS ma Mo-
mueauii  MpPosedeHHs1 npUPOOOOXOPOHHUX 3axo0ie
cyb’ekmamu eKOHOMIYHUX 8IOHOCUH.

AHani3 ocmaHHix docnidxeHb ma nyb6nikayii. Teo-
pemuko-memodosoaiyHi 3acadu rnpupoOOOXOPOHHOI Oisinb-
Hocmi 3aknadeHo y npausax P. bepnivea, B. BepHadcbkoz2o,
B. laspaHa, E. Jli6aHosoi, A. Hecca, A. liey,
C. MNodonuHcekoeo, K. LuniHa ma iH.

BudineHHs1 HedocnideHuUx YacmuH 3a2asibHoOI npo-
6nemu. Pa3om i3 yum, HesupiweHUMU 3anuwarmscs Mu-
maHHS (hopmyeaHHs hiHaHCO80-opaaHi3auitiHux nepedymos
€eK0/1020-0pieHmosaHoi OiarIbHOCMI 8iMYU3HSIHUX Cyb’ekmig
20cno0apro8aHHs.

lMocmaHoeka 3aedaHHsi. Memoro nybnikauii € okpec-
neHHs  biHaHCO80-opaaHi3auiliHux ~ 3acad  eKoro2o-
opieHmosaHoi disinbHocmi  cy6’ekmig 2ocrodaprosaHHs 8
KOHmekcmi ideoroeii cmano2o mdCbK020 PO38UMKY.

Buknad ocHoeHo20 Mamepiany. Y cmammi 06rpyH-
moeaHO HeobxiOHicmb ekorozizauii eKOHOMIYHUX cucmem.
lMpoaHanizoeaHo npobnemHi acnekmu ¢biHaHCy8aHHSI Mpu-
POO0OXOPOHHOI disinbHOCMI 8 YKpaiHi. Po3kpumo ocobnugo-
cmi eKoroei4Ho20 onodamKysaHHsI sIK egheKkmueHo20 ¢i-
HaHC08020 IHCMpyMeHma peanidayii eKonoaiyHoi noaimuku
Oeprkasu.

BucHoeku. 3 memoro 3arnobicaHHA ¢hamarnbHo20 ennu-
8y MEexXHIYHO20 Mpoepecy Ha ekosoeito cyb’ekmam 2ocroda-
progaHHA HeobxiOHO 3binbwysamu eumpamu Ha OXOPOHY
HaskonuwHb020 cepedosuwia. ExonoeidyHe ornodamkysaHHs
K echeKmueHUl hiHaHCOBUU IHCMPYMEHM CMUMYII08aHHS
iHeecmuuitiHo-iHHo8auyitiHOI  disilbHOCMI  y  cgbepi OXOPOHU
HaeKonMuWHbL020 npUPoOHo20 cepedosulya cripusie mniosu-
WEHHIO pigHsT eKorno2iyHoi be3rneku ma coujarnbHOI 3axuuje-
Hocmi MoOUHU.

Knroyoei cnoea: hiHaHcysaHHs1 npupo000XOpOHHOI Oi-
SNIbHOCMI; €KonoeidHe ornodamkyeaHHsl; eKofioziyHa roni-
muka; cmanuu 1o0CbKUl PO38UMOK.

Urgency of the research. Modern financial and economic activities of business entities aimed at
obtaining economic benefits and increasing current and future cash flows can lead to the destruction
of non-renewable natural resources, which are a prerequisite for the existence of life. At the same
time, as noted by V. Vernadskyi, people should understand that they are an inevitable manifestation of
a large natural process, which naturally lasts for at least two billion years [1, p. 59]. However, today
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human beings have to adapt not so much to natural conditions, as to the created negative factors of
anthropogenic origin.

Target setting. Due to the unfavorable environmental situation in Ukraine, the problem of financial
incentives and motivation for business entities to implement environmental protection measures is get-
ting more public attention.

Actual scientific researches and issues analysis. The theoretical and methodological principles
of nature conservation are laid down in the works of R. Burling, V. Vernadsky, V. Gavran, E. Libanova,
A. Ness, A. Pigou, S. Podolinsky, K. Shilin [1-7], and others.

Uninvestigated parts of general matters defining. At the same time, the issues of formation of
financial and organizational preconditions of ecologically oriented activities of domestic business enti-
ties remain unsolved.

Setting objective. The purpose of the publication is to outline the financial and organizational
foundations of environmental oriented activities of business entities in the context of sustainable hu-
man development ideology.

The statement of basic materials. The foundations for the implementation of sustainable human
development ideology are in the plane of overcoming the technospheric nature of human thinking and
economic behavior. The feeling of the chosen path to be erroneous is the stimulus that leads to the
emergence of semantic approaches to identify ways to overcome not only environmental, but also so-
cial and economic problems. Despite all the modernization efforts, the technogenic path of socio-
economic development remains prevalent in Ukraine. At the same time, this economic model has
quite a heavy impact on the nature thus being rather nature-consuming, which together with meeting
all the modern requirements to the productivity of the economy, undermines the reproduction of the
natural basis as such. Technogenic type is followed by rapid and depleting use of non-renewable nat-
ural resources, over-exploitation of renewable resources that exceeds the possibilities of their repro-
duction, as well as economic and consumer pollution of the environment [3].

We tend to distinguish between two main approaches that describe the interaction of humans with
nature: a technocratic approach, built on the idea of subjugating nature for unlimited consumption, and
ecosophic one, stating that human activity on the planet should be based on the priorities of integrity
with accent on education of ecological consciousness and preservation of nature.

Considering the first approach, we should note that civilization technological growth admissibility
limits are currently not defined. At the same time, the complete rejection of scientific and technological
progress is also unacceptable, as is the current scenario of technological overheating, facing such
socially dangerous consequences as environmental disasters. The advantage of a nature-oriented
economy is that the basis for the economic development of the state is formed without significant so-
cial and intellectual costs. The disadvantages are seen as follows: economic development is limited to
dependence on certain natural resources; depletion of exhaustible natural resources; insufficient at-
tention or neglect of social component; the emergence of environmental problems, etc.

Today, the ecology covers all spheres of human life. S. Podolinsky was among the first Ukrainian
scientists who paid attention to the ecological component of social development. The center of his
main study, "The Work of Man and Its Relation to the Distribution of Energy" (1880) [6] is a person as
the main subject of ecological and economic processes. Investigating the versatility of the concept of
"energy," the scientist concludes that it has the ability to dissipate in the process of transformation
from one kind to another, which means that human labor should provide an absolute increase in the
energy budget.

Principles of environmental policy were reflected in "Ruska Pravda", the first collection of laws of
the Kyiv state [8]. This document regulated the use of all kinds of natural resources. Contemporary
environmental policy is understood as a scientifically sound policy aimed at preserving and recreating
a healthy and safe habitat, solving social and environmental conflicts through gradual environmental
modernization of all spheres of society's life, from transformation of the basic system of values, ob-
servance of civil rights and freedoms and to restructuring of industrial production widely using nature
conservation technologies.
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Considering the abovementioned, it is the second approach that gets special attention, since, from
ancient times, humans not only treated the nature with awe, but also tried to live in harmony with it,
which formed the basis of the ecosophic concept. The term "ecosophy" was introduced in 1973 by the
Norwegian philosopher A. Ness, who interpreted it as "... the philosophy of ecological harmony or
equilibrium." He noted that "Like any "sophia" (wisdom), it includes norms, rules, postulates, priorities
and hypotheses regarding the situation in our universe. It is the ecological wisdom, whose diverse in-
terests vary, and cover not only the "facts" of pollution, resources, population, etc., but also value pri-
orities" [4].

Thus, ecosophy is human awareness of the wisdom of nature; it is based on living knowledge and
living logic. Environmental wisdom derives from the creative harmonious communication of humans
with the world of nature. Russian researcher K. Shilin dedicated his works to conceptualization of
ecosophy [7]. In his analysis K. Shilin disputes the basic principle of the concept of human develop-
ment, according to which the economy should exist for the development of a person, and not vice ver-
sa. In particular, he is interested in the type of a person the economy exists for: whether it is an eco-
nomic person (what economists usually mean by consumer) or it is a person who lives in a wide world
of harmony with nature. In view of the above, the question is raised about what kind of philosophy
should be the basis of modern economic policy.

It should be stated that the issue of the relationship between ecology and economy is relatively
new to philosophical analysis. However, its comprehension within the ecosophy contributes to the re-
valuation of the traditional paradigm of economic thinking and the search for a new axiological ra-
tionale for another theory of economics, the ecological economy, which implies the need for integra-
tion of the economy and the environment. After all, for Ukraine joining the European Union involves
not only economic stability, but also ecological safety, that is, the state of the environment in which
measures are taken to prevent the destruction of the ecological environment and endangering human
health. Thus, it is the ecosophic approach that acts as the modern social guide.

Anthropogenic impact on the environment causes the need for concentration of efforts on the fi-
nancial aspects of environmental activities of economic entities. In the context of forming sustainable
human development foundations, entrepreneurs have to make expenditures to reduce the attraction of
natural resources to economic activity; reduce production and consumption wastes; limit waste prod-
ucts access to the environment or their transformation; reduce the amount of harmful substances in
the waste; avert any negative impact of polluted environment on recipients [2, p. 256].

Financing of environmental protection measures and objects in Ukraine is done in the form of capi-
tal investments (through the purchase of new and used, or creating own, intended for personal use,
tangible and intangible assets; costs of major repairs and modernization of equipment) and current
expenses on keeping (maintenance and operation) the object (main means of environmental protec-
tion) in working condition.

Comparing the values of capital investment and current expenditures on protection and rational use
of natural resources, which are covered by own funds of enterprises, organizations or institutions
(Tab. 1, 2), we conclude that current expenditures prevail in the structure of total environmental costs
of economic entities.

Table 1

Capital investment in the protection and rational use of natural resources at the expense

of own funds of enterprises, organizations and institutions in Ukraine

Capital investment in the protection and 2010 2012 2013 2014 2015

rational use of natural resources at the
expense of own funds of enterprises, or-
ganizations and institutions (thousand
UAH)

2145135,3 | 3893043,7 | 3593450,6 | 3924536,8 | 2692250,5

Percentage of enterprises, organiza-
tions and institutions' own funds in capital
investments on protection and rational use
of natural resources in general

77,7 59,0 54,5 49,3 351

Source: created by the author according to the State Statistics Service of Ukraine [9]
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The share of own funds of enterprises, organizations and institutions in all current expenditures on
protection and rational use of natural resources for the research period amounted to an average of
96% (Tab. 2), which indicates the active participation of business entities in solving current environ-
mental problems in order to minimize the negative environmental impact.

Table 2
Current expenditures on protection and rational use of natural resources at the expense
of own funds of enterprises, organizations and institutions in Ukraine
Current expenditures on pro- 2010 2012 2013 2014 2015
tection and rational use of natural
resources at the expense of own
funds of enterprises, organizations
and institutions (thousand UAH)
Percentage of enterprises, or-
ganizations and institutions' own
funds in current expenditures on 93,3 96,6 96,3 96,7 96,8
protection and rational use of nat-

ural resources in general
Source: created by the author according to the State Statistics Service of Ukraine [9]

9983078,8 13452387,8 | 13815490,4 | 13509177,6 | 16382103,3

Analysis of the dynamics of the share of own funds of enterprises, institutions and organizations in
all capital investments on protection and rational use of natural resources showed that since 2010 it
has gradually decreased (Table 1). On the one hand, this indicates an increase in the share of other
sources of financing (including budget funds), whereas, on the other hand, it shows the lack of incen-
tives for business entities to finance upgrading of the nature-conservation infrastructure.

Environmental taxation of economic entities proves to be an effective financial instrument for imple-
menting the state environmental policy. Environmental taxation was updated and reflected in the writings
of the well-known representative of the Cambridge Neoclassical School A. Pigou. In his book "The Eco-
nomics of Welfare" [5], he expanded the traditional notion of human well-being by such dimensions as
the quality of the environment, the nature of labor, and the level of security in society. A. Pigou also not-
ed that people distribute resources between present and future generations on the basis of a rational
system of preferences, that is, they prefer the minor present-day benefits to a significant level of well-
being in the future. He believed that to a certain extent this is natural, since human life is short-lived, and
thus sacrificial behavior for the sake of the future cannot be evaluated accordingly.

The scientist argued that economic entities that have a negative impact on the environment have to
pay special taxes, and a system for stimulating environmental activities in the form of grants should be
implemented as well. A. Pigou believed that the optimal rate of environmental tax should be equal to
the marginal environmental damage. The damage that corresponds to V. Pareto's optimum is consid-
ered significant. However, there are still certain obstacles to the practical implementation of A. Pigou's
concept of taxes, since the question of utilizing the proceeds from environmental taxes is extremely
important.

Today, the environmental tax can be considered as an economic tool for making production more
environmentally friendly. However, the current system of payments to offset negative environmental
impacts in Ukraine is not entirely consistent with its fiscal and incentive targets. The environmental tax
does not perform its primary stimulating function and does not aim at achieving specific environmental
results, thus acting as a kind of payment for the use of the environment. Therefore, the issue concern-
ing the expansion of the tax base, especially with regard to the introduction of payment for manufac-
tured products, which upon utilization pollute the environment, is still pressing. World experience sug-
gests that environmental taxation system efficiency increase can be achieved through the targeted
use of accumulated funds and tax breaks. In developed countries environmental taxation revenues are
allocated for the development of ecological infrastructure, the introduction of environmentally safe
technologies (including waste processing and recycling), etc. In addition, there are effective mecha-
nisms for preferential taxation and price incentives for environmental activities.
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Conclusions. Summarizing, we state that environmental protection is one of the most pressing is-
sues of the present. The active development of technologies together with the introduction of upgrad-
ed equipment has led to a sharp deterioration of the environmental situation in the world. People not
only develop the environment, thus altering and destroying the existing natural ecosystems, but also
contaminate natural areas in ever expanding scale. All civilized countries of the world recognize the
need to increase the costs of preserving natural resources and preventing the fatal impact of techno-
logical progress on the environment. Ukraine, which occupies 5.7% of the territory of Europe and
0.44% of the world, is no exception in this process, which is based on a fundamentally new economic
philosophy. In particular, it is an idea of a high-quality and safe life of people on the basis of preserva-
tion and reproduction of the environment for present and future generations.

Environmental taxation as an effective financial tool for stimulating investment and innovation activ-
ity in the field of environmental protection contributes to raising the level of environmental safety and
social protection of the people. Therefore, it is extremely important to establish such rates of environ-
mental tax that stimulate business entities to apply environmental technologies and ecologically bal-
anced production. The application of a system of tax privileges to business entities that have positive
dynamics in minimizing pollution and make environmentally friendly products, which requires the de-
velopment of an effective mechanism for granting these privileges, is also considered perspective.
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