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Urgency of the research. Practical implementation of the
institutional reform in Ukraine requires introduction of a new
concept of reporting, which will actualize research on measur-
ing and predicting potential effects of economic, social and
environmental interaction between business units and society
through the indicators of the integrated reporting.

Target setting. There is a need for in-depth study of the
development of the accounting methodology and improvement
of the disclosure of the consequences of socio-ecological and
economic activity in business units’ reporting.

Actual scientific research and issues analysis. Meth-
odological aspects of sustainable development reporting are
studied in the works of: K.Adams, D. Gritsishen,
V. Evdokimov, T. Efimenko, V.Zhuk, R.Kostyrko, K. Lee,
L. Lovinskaya, P.Michael, G. Roberts, G. Serafayma and
others.

Uninvestigated parts of general matters defining. Sci-
entific and theoretical basis of the organization and methodol-
ogy for the formation of integrated reporting indicators requires
further research.

The research objective. The purpose of the study was to
develop a conceptual model of accounting and analytical sup-
port for the sustainable development management in the sys-
tem of national accounts.

The statement of basic materials. The article substanti-
ates the importance of reporting on the sustainable develop-
ment in institutional reform in Ukraine. Conceptual model of
accounting and analytical support for the sustainable devel-
opment management is developed. Basic components of the
integrated reporting process are determined.

Conclusions. Development of the system of accounting
and analytical support for the sustainable development of
institutional units under the proposed conceptual model will
enable to form information base for the substantiation of man-
agerial decisions that will promote the improvement of busi-
ness perfection of domestic enterprises and implementation of
institutional reform in Ukraine.
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3BITHICTb CTAMNOIO PO3BMUTKY 5K
IHCTPYMEHT IHCTUTYLINHOI PE®OPMU B
YKPAIHI

AkmyanbHicmb memu docnidxeHHs1. [TpakmuyHa imri-
nieMeHmauisi iHcmumyuitiHoi peghopmu 8 YkpaiHi eumazae
3anposadxeHHs1 HOBOI KOHUenUuji 38imyeaHHs1, Wo akmyariisye
00CridXKeHHs MuMmaHb 8UMIPIO8aHHS | MPO2HO3Y8aHHSI MOMeH-
UitiHUX Hacniokie 8i0 eKOHOMIYHOI, coujanbHOI ma eKosoaiyHol
83aemo0ii bisHec-00UHUUb | Cycrinbcmea 4Yepe3 MoKa3HUKU
iHmMezposaHoi 38imHocMI.

lMocmanoeka npo6nemu. [ompebytoms noenubneHo2o
8UBYEHHST MUMaHHsI po38umKy memodorioeii byxeanmepcbKo-
20 065Ky ma yOOCKOHareHHs1 po3Kpummsi Hacniokie couio-
©€KOJ1020-eKOHOMIYHOI  disinbHocmi y  38imHocmi  6i3Hec-
00UHUUb.

AHaniz ocmaHHix docnioxeHb i nybnikayili. Memooo-
roeiyHi acrnekmu 0611ikogo-38imHo20 3abe3rneyqyeHHs1 yrnpas-
TiHHS  cmanumM po38UMKOM OGOCriOXKyembCsl 8 npausx:
K. A. Adamca, [ O. [puyuweHa, B. B.€sdokumosa,
T.l. Edpbumerko, B. M.Xyka, P. O.Kocmupko K. B. Il
J1. T". JTogiHcbKOI, Il K. Madikna, r. I. Pobepmca,
I". Cepagpetima ma iHuwIuX.

BudineHHs1 HedocidKeHUX YacmuH 3a2anbHoi npo-
6nemu. [lompebye mnodanbwux OOCMIOXEHb HAayKOBO-
meopemuyHul 6a3uc opzaHisauii ma memodornogii ¢hopmy-
8aHHs 10Ka3HUKI8 iHmeapoeaHoi 3gimHocmi.

lMocmaHoeka 3ae0daHHA. Memor OocnidxeHHs] 8u3Ha-
YeHO  po3pobKy  KoHuermyarnsbHoi  modeni  0bnikogo-
aHanimuyHo2o 3abesrnedyeHHs yripaerniHHA cmanuMm po3sum-
KOM 8 cucmeMi HaujioHarnbHUX paxyHKis.

Buknad ocHoeHo20 mamepiany. B cmammi obrpyHmo-
8yembCsl 8aX/usicmb 38iMHOCMI CmMasno2o Po3sUMKY 8 iH-
cmumyuitHiti pecbopmi 8 YkpaiHi. Po3pobrieHo KoHUuenmyarib-
Hy mModersb 0651iKo8o-aHannimu4Ho20 3abe3rneyeHHs yrpassni-
HS1 cmanum po3sumkom. BusHauyeHo ocHO8HI cknadoei rpoue-
cy (hopMy8aHHs1 iHmeepoeaHoi 38imHocmi.

BucHoeku. Po3bydosa cucmemu 0bikoso-
aHanimuyHo2o 3abesrnedyeHHs yripaerniHHA cmanuMm po3sum-
KOM iHCmumyuitiHux oOUHUUbL 3a 3arporoHO8aHOK KOHUEr-
myarsnbHO Modesno 00380/1UMb cghopmMysamu iHbopmauit-
Hy 6a3y 0na obrpyHmyeaHHs YrpaesniHCbKUX pileHb, Wo
cripusimume nidsuuieHHro 0irnogoi dOCKOHaIocmi 8imyusHsIHUX
nidrpuemcme ma iMnnemeHmauii iHcmumyuitiHoi pegpopmu 6
YKpaiHi.

Knroyoei cnoea: iHmeeposaHa 38imHicmb,; 06nikogo-
aHanimuyHe 3abesneyvyeHHsi; iHcmumyuitiHa peghopma.

Urgency of the research. Acquisition of stable partnerships of Ukraine among the developed Eu-
ropean countries requires from our country significant changes in various spheres of social and eco-
nomic life. Head of Regional and Government Engagement, Member of the Managing Board of World
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Economic Forum, Philip Resler believes that "sustainable economic growth, provided by strong and
reliable institutions, is the best guarantee of the future of Ukraine as a country located at the junction
of Europe and Asia" [7]. The characteristic of the state connected with its consideration in the integrity,
allocated from the social environment, system of various interdependent bodies and institutions, is
called the mechanism of the state. Implementation of the institutional conception of the society devel-
opment requires integration of all subjects of the society efforts in order to create conditions for the
effective use of the potential of the domestic market, natural resources, and powerful human capital.
By linking various general theoretical, abstract-logical and conceptual guidelines for sustainable de-
velopment, it should be noted that their practical implementation directly depends on the main infor-
mation driver — accounting and analytical support for the sustainable development of institutional units.

Target setting. For the improvement of the existing information and communication interaction be-
tween business entities and stakeholders at different levels, support for institutional reform in Ukraine
in the context of European integration requires in-depth study of a new reporting models and trends in
the development of accounting methodology to meet the growing demands of users and improvement
of the transparency, completeness and relevance of the accounting and reporting information.

Actual scientific research and issues analysis. The presented in the World Economic Forum
report "Scenarios for Ukraine: Reforming Institutions, Strengthening the Economy After the Crisis",
analysis of the results of broad consultations of more than 300 leading experts, executives, large en-
trepreneurs and civil society leaders, responsible for decision-making, confirmed the necessity of cre-
ating in the country an effective system of global metrology to define key priorities for assessing the
indicators of socio-ecological and economic development in the long-term perspective in post-crisis
period. In this aspect, the World Bank innovative methodology for assessing national wealth is based
on the following indicators of sustainable development: natural capital; production capital (assets);
human capital (human resources); social capital [5; 7]. Subsequently, materialization of the proposed
approach occurs under the auspices of the International Federation of Accountants (IFAC), which initi-
ated the development of the Integrated Reporting Concept, aimed at providing stakeholders with full
information on the factors of influence that have a significant impact on the ability of a business unit to
create value in the long run.

In recent years, among the important scientific research of various aspects of accounting and re-
porting support of sustainable development management, the works of T. l. Efimenko V. M. Beetle,
L. G. Lovinskaya, V. V. Evdokimov, D. O. Gritsishen, G. |. Roberts and P. K. Michael, should be allo-
cated. They deeply explored organizational dynamics, ideological foundations, national and public sig-
nificance of the development of branch accounting standards and introduction of integrated reporting
in order to prevent crises, ensure social justice and economic independence, and respect for the hu-
mans rights and freedoms. The conceptual foundations for assessing of the institutional units social,
human and environmental capital were investigated by R. O. Kostyrko and K. V. Lee, the problem is-
sues of using of the integrated reports in the financial security management and involvement of finan-
cial capital suppliers were examined in the works of G. Seraphayma, and the methodological tools for
the integrated reports compiling, their structure and the procedure of information disclosure were stud-
ied by K. A. Adams.

Uninvestigated parts of general matters defining. Without diminishing the significance of the exist-
ing achievements, we have to admit that scientific and theoretical basis of the organization and method-
ology for the formation of integrated reporting as an element of the conceptual model of accounting and
analytical support for the sustainable development management of the institutional units in the system of
national accounts requires further research, which was defined as the purpose of this article.

The research objective. Achievement of the stated objective is accomplished by solving the fol-
lowing tasks: determining the place of sustainable development reporting in the institutional reform in
terms of European integration; development of a conceptual model of accounting and analytical sup-
port for the management of institutional units sustainable development; substantiation of accounting
and analytical support main components in the process of sustainable development reporting.

The statement of basic material. The concept of sustainable development dramatically changes
the value of accounting, and, accordingly, affects the formation of accounting and analytical support as
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an information contour of management of the economic, environmental and social components of the
institutional units’ activities. Development of the forms of reports and identification of its indicators are
directly related, firstly, to changes in the interests of a particular group of accounting and reporting in-
formation users, and secondly, to socio-political conditions that affect the activities of a specific entity,
in particular, the level of economic development of the country and world in general, and thirdly, to
legal regulation of accounting and reporting system.

The basic priority of improving the accounting and reporting system is the progressive or regressive
development of the institutional environment [4, p. 28]. Thus, various institutions influence develop-
ment of the integrated reporting, which, according to hierarchy of the institutional support of account-
ing in Ukraine developed by V. M. Zhuk, expediently include the following: formal institutes "in the
heads of people" and "rules of the game"; institutes of science, education, professional support; con-
trolling institutions and regulatory institutes [3, p. 9]. These are exactly the institutions that form meth-
odological basis for the integrated reporting.

Institutional transformations in the accounting system require the introduction of a general data-
base design that allows measuring and predicting potential effects of economic, social and environ-
mental interaction of business units and society. Solution of this problem lies in the design of a con-
ceptual model of accounting and analytical support of managing sustainable development of institu-
tional units concerning the fundamental issues of value creation process and its disclosure in integrat-
ed reporting (Fig. 1).

Accounting and analytical support of business
— unit sustainable development management S

Objective |

—__—
Creation and distribution of added value according to the data of global accounting by accrual and grouping of economic
operations according to economic indicators of national wealth

| Subject | [ Object |
Insitutional unit Capitals: financial, production, intellectual, human, socially-reputational, natural
I Accounting process information contour ]

Environment, institutional unit business model, organizational and financial structure, risks and opportunities, business
processes, results of activity, prospects for the future

| Components of the accounting process in the national accounts system |
Production || Income || Initial distribution | | Secondary distribution || Income redistribution || Account of || Financial
account |laccount]|of income account of income account account capital account

I Professional ethics applying criteria I
— e —

Professional values, professional judgment, integrated thinking

I Principles l
Balance, authenticity and completeness, continuity and comparability, materiality, interaction with the interested parties

I Sustainable development reporting components
‘ ’

"ECONOMIC" "ECOLOGICAL" "SOCIAL"

Economic performance Products and services Employment

Presence in the markets Compliance with requirements Relations between employees and

Indirect economic impact Environmental assessment of suppliers management

Procurements practices Mechanisms of filling the Health and safety of life

complaints on environmental problems Equal opportunities

Anti-corruption
Privacy

Fig. 1. Conceptual model of accounting and analytical support for the institutional units’ sustainable
development management
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Concerning the new reporting model T. I. Efimenko, V. M. Zhuk, L. G. Lovinskaya emphasize that it
should be reflected in the information environment of the sustainable development concept, which is
recognized by the international community as a new ideology of the 21st century [2, p. 36]. Construc-
tion of the accounting and reporting system of the country according to the proposed scheme allows
solving the problems of public and private economic sectors coordination and strengthening of the co-
operation principles based on public interests in all areas of business activities. Conceptual nature of
the accounting and analytical support model involves formation of the global dynamic image of the
management system for sustainable development, which reflects development dynamics, value added
creating process nominal structure for the available capitals and hierarchical structure of causal rela-
tionships of accounting and analytical support processes within the system of national accounts.

Based on the above suggestions, it is necessary to determine the list of system tasks of the ac-
counting and analytical support conceptual model that correspond to the information requests of the
management system of the sustainable development. Such tasks include:

— information support at the input of capital analysis and monitoring in the context of the
institutional unit mission, which allows to determine the amount of resources within the existing
business model that is transformed as a result of economic activity;

— information support for the management of value accumulation in the life cycle of the resources
(capitals) transformation into a new value, from total volume of which depends the sustainable
development of business;

— information support for risk management and opportunities that influence capitals and the ways
of adapting the strategy in the short, medium and long-term periods;

— information support for management of changes in different types of capital that have occurred
as a result of economic actions, give competitive advantages and allow to create value.

The subject of the conceptual model should be understood as economic activity of an institutional
unit, which is connected with the circulation of capitals — financial, industrial, intellectual, human, so-
cially reputational and natural. In order to assess effectiveness of economic activity, the "understand-
ing processes of creating value other than financial" is of paramount importance [6, p. 25]. In the con-
text of the integrated reporting concept, capitals are fundamental objects of accounting and analytical
support model of the sustainable development, which can create value and form basis for its increase
in the long run. Composition analysis of the model objects of the accounting and analytical support
becomes of particular relevance in determining elements of the information profile of the accounting
process.

Various approaches to the composition of the integrated reporting elements testify the controversy
of this issue [8; 10]. We consider it expedient to fill up the reporting block of the proposed model based
on the priorities of the institutional unit sustainable development. The Sustainability Reporting Hierar-
chy should include general and specific information about the industry in which the company operates,
as well as indicators of its performance.

A detailed description of the sustainable development reporting is caused by a number of factors
characterizing the state of socio-ecological and economic relations in the society development:
change of the structure of economic entities’ property; loss of signs of industrialization by the world
economy; introduction of resource-saving technologies in production and social spheres; ecological
problems that are to be solved by minimizing emissions and pollution caused by production, recycling
of waste products, production of environmentally friendly products, which causes the emergence of
new accounting objects; development of corporate relations and globalization of the economy
[1, p. 288]. Therefore, to summarize information on the functioning of institutional units, study dynam-
ics of macroeconomic indicators and analyze proportions of the national wealth creation, it is expedi-
ent to form sustainable development reports corresponding to national structural and institutional basis
taking into account metrological peculiarities of the national accounts system, which enables transfor-
mation of abstract social and environmental categories into concrete reporting indicators.

Conclusions. The proposed conceptual model for the accounting and analytical support formation
can be used as a methodological design for the integral model of perfection, which corresponds to the
general program of activities for the period from 2017 to 2019 of the Public Association "Ukrainian As-
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sociation of Excellence and Quality". Development of accounting and analytical support system of the
institutional units sustainable development management in accordance with the proposed conceptual
model will enable formation of the information base for management decisions justification, implemen-
tation of economic policies at the micro- and mega-levels of management, estimation of market condi-
tions, development of business entities economic strategy, coordination of foreign economic activity,
development of democracy in the society. This will contribute to the improvement of business perfec-
tion of domestic enterprises by updating state policy of Ukraine in the sphere of products quality man-
agement (goods, works and services), harmonization of the national system of accounting standardi-
zation and further improvement of the verification systems of sustainable development reports.
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