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Urgency of the research. The rapid changes in the fac-
tors that determine competitiveness in world markets, the
dynamic development of the global environment, make gov-
ernments, in shaping the conditions for economic growth, to
more actively address the challenges of ensuring national
competitiveness on a global scale. It is necessary to intro-
duce a comprehensive model for assessing the state of the
investment climate of the state, creating attractive conditions
for the development of its image.

Target setting. The problem of raising the level of de-
velopment of the Ukrainian economy as a whole by ensuring
the proper level of management of the investment climate
becomes one of the main in the modern economy.

Actual scientific researches and issues analysis. The
fundamental works devoted to the analysis of the state of the
investment climate include the works of M. Simonova [1],
Ya. Zhalilo [4, p. 125]. However, a comprehensive scientific
study on the formation of a general system for assessing the
state of the investment climate of the national economy has
not been carried out.

Uninvestigated parts of general matters defining.
Despite the research in the field of formation, analysis and
management of the state of the investment climate of the
state economy, all existing indicators of international eco-
nomic indices and ratings are exclusively indicative and
general informational.

The research objective. The purpose of the article is to
develop methodological principles for rating assessment of
the investment climate by generalizing methodological ap-
proaches and systematizing rating assessments, which ena-
bles the target orientation to the needs of the subjects of
investment climate management in the national economy
and provides an opportunity to formulate a generalized com-
prehensive model of investment climate assessment of the
Ukrainian economy.

The statement of basic materials. The article deals
with the features of creating a comprehensive generalizing
system for monitoring the state of the investment climate in
Ukraine's economy and introducing innovation activities into
scientific work.

Conclusions. An analysis of foreign methods of as-
sessing the status of the investment climate allows us to
conclude that the construction of the index on the criterion of
the state of the investment climate should be based on a
systematic analysis of the situation and a comprehensive
search for possible ways for its further development.
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KOHLENLIA YNPABJIHHSA IHBECTULIAHUM
KNIMATOM: MOAENI MOHITOPUHTY
TA IHHOBALINHI BNPOBAIKEHHA

AkmyanbHicmb memu AocnidxeHHs1. LL8uoki 3miHU
ghakmopis, siKi 8u3Hayatomb KOHKYPEHMOCIPOMOXHICMb Ha
ceimosux puHkax, OuHami4YHuli po38uUmMoOK enobasbHOo20
cepedosuwja, 3mywyoms ypsdu, npu hopMysaHHi ymos
EKOHOMIYHO20 3pOCmaHHs, akmuseHiwe 3e8epmamucs 00
rnpobnem 3abesnedyeHHs HayioHanbHOI KOHKYpPEeHmocnpo-
MoxHocmi 'y enobansHomy macwmabi. HeobxiOHuMm € 3a-
rpoeadXXeHHs KOMIMIIEKCHOI MOoOersli OUiHKU cmaHy iHee-
cmuyitiHo2o knimamy Oepxasu, ¢hopmyroHu rpusabnusi
ymosu 051 po3gumky ii iMioxy.

MocmaHoeka npobnemu. [pobriema niG8ULUEHHS pPigHSsT
pO38UMKY €KOHOMIKU YKpaiHu 8 uimomy wrisixom 3abesne-
YeHHSI HalexHo20 PigHS ynpaerniHHS iHeecmuuyiliHuUM Kiima-
mom cmae 00Hiet0 3 OCHOBHUX 8 Cy4acHili EKOHOMIU.

AHani3 ocmaHHix docnidxeHb i ny6nikayid. [Jo ¢yH-
dameHmarnbHUX npaub, SKi NpUCesYeHi aHanidy cmaHy iHee-
cmuuitiHo2o Krimamy Hanexams npaui: M. CimoHosoi [1],
. XKanino [4, c. 125]. OOHaK, KOMMIEKCHO20 HayKo8020
docnidxeHHs1 w000 ¢hopmysaHHsI 3a2arnbHOi cucmemu
OUiHIO8aHHSI CMaHy iH8eCmuuyitiHo20 KiiMamy HauioHarbHOI
eKoHOMiIKu He 6yr1o nposedeHo.

BudineHHs1 HedocnidxeHUXx YacmuH 3a2asibHol npo-
6nemu. lNornpu rnposedeHi docnidxeHHs1 8 cgepi hopmysaH-
Hs, aHanidy ma ynpaeniHHs cmaHoM I[HeecmuuiiiHo20
Knimamy eKOHOMIKU Oepxkaeu, yCi ICHyIuUi MOKa3HUKU
MiXHapOOHUX €KOHOMIYHUX iHOeKcie ma pelmuHeie HOCSmb
BUKITIOYHO pekomeHOauitiHull ma 3a2anbHull iHghopmauitHul
Xapakmep.

MocmaHoeka 3aedaHHA. Memoto cmammi € po38umok
mMemoduyHUX 3acad pelimuHe08020 OUiHIO8aHHSI iHBe-
CMUyitiHO20 KriMamy WIISXOM y3a2asibHeHHS MemoOuYHUX
nidxodie ma cucmemamu3sauii pelimuHz08uUX OUiHOK, WO
YMOXIIUBIIOE Uinbosy oOpieHmauito Ha rnompebu cyb’ekmie
yrnpaeniHHs iHeecmuuitiHuUM KiiMamoMm y HauyioHasnbHIl eKo-
HOMIYi ma 0ae MoXrusicmb CgbopMynoeamu y3a2asbHIoKYYy
KOMIIIIEKCHY MOO€sb OUIHKU iH8eCcmuuyitiHo20 KriiMamy eKo-
HOMIKU YKpaiHu.

Buknad ocHoeHO20 Mamepiany. Y cmammi po3ens-
Hymo 0cobrueocmi CmMeOPEHHSI KOMIT/IEKCHOI y3a2allbHIoH-
4oi' cucmemu MOHIMOPUHay cmaHy iHeecmuyitiHo2o Krimamy
8 eKOHoMiUi YKkpaiHu ma erposadxeHHs iHHosauiliHoT Qisirib-
Hocmi 8 Haykosy pobomy

BucHoeku. AHaris 3akopOOHHUX MemMOOUK OUiHKU cma-
Hy iHeecmuuitiHo2o Knimamy 0o38orisie 3p0bumu B8UCHOBOK
npo me, wo nobydosa iHOeKCy 3a KpumepieM cmaHy iHge-
cmuyitiHo2o Knimamy Mmae 6adysamucsi Ha CUCMEMHOMY
aHanisi cumyauyii ma KOMIMIIEKCHOMY [OWYKY MOXIUSUX
winsixie nodanbwoao ii po3sumky.

Knro4doei cnoea: iHeecmuuitHull knimam; iHHogauis;
rnomeHrujial; pusuk; iHOekc.
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Urgency of the research. The objective realities of the 21st century life are the following: the in-
stability in the development of world business processes, the disproportion of the economic state of
the countries of the world due to the strengthening of the interstate exchange nonequivalence, the
limitation of innovation progress and technological achievements of the developed countries, a critical
and increased competition between the leading countries for the distribution of world markets, as well
as limited resources. The effectiveness of public administration is one of the main driving forces to
combat growing disparities, an increased competitiveness of states and to ensure their sustainable
economic growth.

The basic mechanism to ensure the economic development stability is to refocus the Ukrainian
economy to a long-term development vector and to extrapolate the state economic problems to strate-
gic planning of the state national economy development for the medium and long term perspective.

Target setting. The issue of achieving sustainable economic growth in Ukraine requires the inten-
sification of innovation and investment processes, the reorientation from current management and
regulation to long-term strategic planning.

The domestic practice shows that development strategies for certain types and areas of activities
do not ensure their balance concerning resources, time and priorities.

It is necessary to constantly monitor the development state of the Ukrainian economy and to en-
sure the formation of a comprehensive mechanism for investment climate regulation by the state.

Actual scientific researches and issues analysis. Such economists as H. Matsibora, A. Rohach,
H. Spaskyi, Yu. Khvesyk, H. Cherevko [2 - 4] have investigated the investment climate state regulation
issue in Ukraine and conducted the search for ways to conduct its comprehensive evaluation.

The formation issues of an effective mechanism for investment climate state regulation have been
reflected in the works of domestic scientists, such as V. Amitan, V. Mamutov, V. Lotosh, A. Pyrohov,
S. Pisarenko, A. Udalykh and others [5, p. 59-61; 6, p. 94-100].

The analysis of these sources indicates that a number of issues related to the formation of a mech-
anism for state regulation and a comprehensive assessment of the investment climate state of the
Ukrainian economy remain unresolved: the scientific literature provides a wide variety of views on the
specific content of the information base of such research.

Uninvestigated parts of general matters defining. The issues related to the intensification of in-
vestment processes have repeatedly become the subject of scientific research in Ukraine; this scien-
tific research has been mainly directed to study the investment climate macroeconomic factors, the
development of tools to attract foreign investment, the analysis of certain aspects of investment pro-
cesses at the national level [3]. The implementation of a systematic approach to manage the Ukrainian
economy investment climate, conducting a comprehensive assessment of its state in the current con-
ditions of transformation of globalization still remain relevant, despite the significant number of investi-
gations, scientific publications and publications of domestic and foreign scientists on the issue of cre-
ating a regulatory framework. Therefore, there is an urgent need for further practical research in this
direction.

The research objective. The aim of the article is to create a comprehensive model for assessing
the investment climate state of the country and to introduce innovations into the state regulation of the
Ukrainian economy investment climate.

The following shall be made in order to achieve the goal of scientific research:

1) a scheme to manage the national economy innovative development shall be developed on the
basis of the investment climate management concept;

2) a comprehensive index model for assessing the state of the investment climate of the Ukrainian
economy shall be created;

3) the organizational-economic mechanism of state investment climate regulation shall be formed.

The statement of basic materials. The formation of the investment climate in Ukraine is one of
the fundamental concepts when drawing up plans for the state economy development that is focused
on the need to identify the components of the investment climate management levels and to repro-
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duce the comprehensive picture of its regulation within the Ukrainian economy. It is necessary to take
into account the interrelation of the levels at various stages of the business sphere and to create a
holistic approach between state authorities, business structures, potential investors and the interna-
tional world community in the search for a conceptual approach to the formation of investment climate
management levels.

The main levels that form the investment climate in the national economy are shown in Fig. 1.

5. The state investment policy in the sphere of investment climate improvement

4. Investment priority of the state that forms its image on the world stage

3. Investment attractiveness (sectors of economy, region, etc.)

2. Investment sphere, which reflects the interests of business structures, the international community

1. Investment process reflecting the interests of a potential investor

Fig. 1. Investment climate management levels in the Ukrainian economy within the context of a long-
term strategic perspective formation
Source: created by the author

Thus, we shall distinguish the five main levels in the process of researching the levels of invest-
ment climate management in the national economy, namely: the investment process; the investment
sphere; the investment attractiveness; the investment priority; the investment policy of the state. One
of the main levels and the top of the hierarchy of the investment climate management levels is the
state investment policy. When implementing a systemic public investment policy, it is important to
harmonize it at regional levels, which shall take into account the prospects for the development of ter-
ritorial units with their specific characteristics, namely, the search for the possibility to develop a poten-
tial investment attractiveness with innovative characteristics.

A diagram of the relationship between investment climate management levels in the national econ-
omy at macro, meso- and micro levels is shown in Fig. 2.

The above-mentioned diagram of the relationship between the levels of the investment climate
meets the target to manage the investment climate in Ukrainian economy, since it determines the
range of components that need to be influenced, and distributes this influence to quantitative (aimed at
optimizing financial activity in the state) and qualitative (aimed at improving business image of Ukraine
by means of active counteraction to negative factors of the external environment).

The effective investment climate management of the Ukrainian economy according to a certain hi-
erarchy will improve the overall level of the state investment climate, which, in its turn, will improve the
investment image at the highest levels of the hierarchy and reduce the negative impact of external
factors.

Thus, the activation of investment activity is possible only on the basis of identifying and systema-
tizing the levels of investment climate management in the national economy, making it possible, based
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on the information received, to develop a comprehensive concept of investment climate management
in the national economy.
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Fig. 2. Scheme showing interrelation between the levels of the investment climate of the Ukrainian
economy hierarchy "state - sector (region) - enterprise”
Source: created by the author

The investigation has shown that it is necessary to form the investment climate management con-
cept in the national economy due to the lack of the integrated system to manage the national economy
investment climate and the need to systemize and interconnect its management levels within the hier-
archy: "the state — an economic sector (region) — an enterprise". The analysis of domestic and foreign
literature has shown that it is necessary to introduce the term "investment climate management con-
cept", which has not been used by scientists as a complex concept. The development of the invest-
ment climate management concept as an integral system of views on this process shall be carried out
on the basis of understanding the content of the investment climate concept and involves the formula-
tion of its initial provisions. Given that management activities involve the development and implemen-
tation of management impacts, the theoretical basis for the development of the investment climate
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management concept in the national economy shall include the three key aspects: the investment cli-
mate management functions, investment climate management components and the management level.

Let us formulate the author's definition on the basis of the foregoing: the concept of investment cli-
mate management is a set of components, which allow to ensure the formation and development of
investment potential through the appropriate structural elements, to gain competitive advantages and
increase the efficiency of the national economy in order to achieve strategic development goals. On
the basis of the investment policy development process in the field of investment climate manage-
ment, note that the formation of the investment climate management concept occurs through the
achievement of two additional goals: the development of the investment market and the increase in
the efficiency of the authorities in areas directly or indirectly related to investment activities of the state.
The structural concept of investment climate management in the Ukrainian economy is shown in Fig. 3.

Thus, investment climate management in the national economy includes three main components:

— the components of the investment climate management system in the national economy;

— the levels of investment climate management in the national economy;

— the investment climate management functions in the national economy.

Compiling the obtained results of investment climate management concept in the Ukrainian econ-
omy, we propose a scientific and methodical approach, which is a system built on the synthesis of
state and market instruments to ensure investment attractiveness and the formation of the investment
sector.

Analysis of current trends in investment climate management in the Ukrainian economy makes it
possible to determine that improvement is possible only through a clear state policy, a combination of
sector and territorial management, strengthening of the role of autonomous public bodies and the ap-
plication of a mixed management regime.

The process of investment climate state regulation will ensure a number of conditions that include
the terms of the financial mechanism, macroeconomic, environmental, financial and political condi-
tions, conditions of motivation, regulatory and legal, social and ethnographic conditions, as well as the
conditions for information and government incentives support.

Based on the formation of the investment climate management concept in the Ukrainian economy
and taking into account the need for constant monitoring of statistical indicators in assessing the state
investment climate, it is necessary to create an objective integrated management model for it due to
the current globalization transformation conditions around the world. Currently, there are many differ-
ent approaches to evaluate the state of the world investment climate, the rating of states, the index
approach, etc. However, it is not possible to single out only one objective approach in evaluation of the
Ukrainian investment climate under the conditions of permanent transformations of the external eco-
nomic environment, the imbalance in the inflow of foreign capital into the economy and the increased
world competition. Consequently, there is a possibility to form clear prospects for long-term potential
development of the state using a generalized model to assess the investment climate in Ukraine,
based on the world rating assessments, that allows to continuously monitor the economic environment
state and to rapidly make the decisions in the field of systematization and improvement of economic
indicators.

It will also be of relevance to select criteria for the formation of mechanism coordinating the activi-
ties of monitoring entities, which will create an optimal national monitoring model in Ukraine. One of
the main conditions to develop a comprehensive monitoring model is the possibility to timely obtain the
complete and reliable information about the investment policy conducted by all participants of the in-
vestment process. The developed supervision shall be adjusted subject to investment environment
changes and if there is uncertainty and variability of investment results.

The information basis for monitoring research is the database of systematized statistical indicators
that ensure the formation of a comprehensive view of the investment environment state in the context
of globalization. Therefore, an investment activity increase at the present stage of Ukrainian economy
development requires issues that develop a system of indicators characterizing the investment climate
state at the macro, meso- and micro levels of the national economy to become relevant.
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There are a lot of models around the world to assess the investment climate state, namely:

— the method to sum the places in the rating;

— the point-based method of assessment;

— the Method of Multidimensional average point;

— the Pattern method.

The above-mentioned methods to assess the investment climate state have a number of significant
shortcomings, which makes it impossible to use them objectively under conditions of rapid changes of
the influence of macro-, meso-, and microenvironmental factors:

— the inexpediency to use certain indicators in the model;

— the impossibility to determine the contribution of each indicator, used in the model, to the overall
rating;

— the availability of expert assessments.

When selecting the methodology to assess the investment climate of the state, it is necessary to
take into account a number of classification characteristics of evaluation methods that will help to form
a model for assessing the investment climate state allowing to meet all the requirements of the busi-
ness orientation of the state development.

A list of the main classification features of methodologies for assessing the investment climate
state is shown in Fig. 4.

CLASSIFICATION FEATURES
OF THE INVESTMENT CLIMATE
EVALUATION TECHNIQUES

The emergence of a
methodology to assess the
investment climate state

1
L Ll L}
Foreign techniques Ukrainian techniques Mixed techniques

The number of levels in the
investment climate assessment
framework

1
I T 1 T 1
Investment P "
Investment process| Investment sphere TR EIVETESS Investment priority Investment Policy

Approach to the
assessment of the|
nvestment climate]

L

I T T 1
Evaluation results
presentation form

1
I T 1
. A Quantitative
- -

Fig. 4. Classification features of available methodologies for assessing the investment climate state
Source: created by the author
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Since international methods are not adapted to the use in Ukraine in full and most methods are
adapted only for certain sectors of the economy, and also require considerable resources for their im-
plementation, we propose our own methodology to assess the investment climate state of the Ukraini-
an economy, which is based on the calculation of the integral indicator according to the index model
consisting of the four main components:

1 — investment environment — 45% (0,45);

2 — investment attractiveness — 20% (0,20);

3 — investment image — 15% (0,15);

4 — investment performance— 20% (0,20).

The target benchmark shall be determined for each the indices, - the optimum maximum value of
the index.

The overall indicator of the investment climate is 100% (1).

The index is analytical and complex by its structure and completeness of factors; this provides an
objective trends analysis and opportunities to assess the models of influence on the investment cli-
mate, and this shall provide arguments when considering and adopting a set of managerial decisions
on the development of investment policy in Ukraine.

The index model for monitoring the investment climate state of the Ukrainian economy using the
mathematical proportion for analyzing the investment climate state of Ukrainian economy has been
presented in Tab. 1.

Table 1

The results of monitoring the investment climate state of the Ukrainian economy using the

proposed index evaluation model

Devia-
Target ftr'grr; Desired rate
Indicators of the Ukrainian economy state for the b 9 dynamics
X ench- the tar- :
Name of the period from 2009 to 2016 marks get (increase
index bench- /decrease)
mark
2009 (2010 | 2011 |2012 | 2013 |2014 |2015 |2016
THE BASIC INDICATOR: INVESTMENT ENVIRONMENT (45% - 0,45)
Institutional environment (15%)
Global Talent
Index all over | 33 36 38 42 38 41 45 43 100 -57 increase
the World
Investment Risks (15%)
Investment Risk
and Reliability of - - - 42,82 43,97 |41,54 |44,6 (42,8 100 -57,2 decrease
States
Investment potential (15%)
Index of
Economic 48,8 |46,4 |458 |46,1 |46,3 |49,3 |46,9 |48,4 100 -51,6 increase
Freedom
THE GENERAL INDICATOR: INVESTMENT ATTRACTIVENESS (20% - 0,20)

EBA Investment ;
Attraction Index | 2° |26 |24 |22 |12 111 112 |09 5 -4,1 increase
THE BASIC INDICATOR: INVESTMENT IMAGE (15% - 0,15)

Brand Index of
the states - - 94 96 98 86 74 71 100 -29 decrease
THE BASIC INDICATOR: INVESTMENT ACTIVITY/PERFORMANCE (20% - 0.20)
Index of invest-
ment activty 4,18 (4,28 |4,39 (4,43 |4,45 |456 [4,42 |4,18 10 -5,82 increase
/performance
i?}‘é?éi't'o'r”tegra' 49,32 |51,04 [51,32 |51,53 |47,20 |46,19 |45,23 |42,74 | 100 -57,26 increase
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Let us calculate the investment climate state of the Ukrainian economy using the proposed index
monitoring model during the period from 2009 to 2016. The total value of the overall integrated indica-
tor (Gll) of the investment climate of the Ukrainian economy in 2016 amounted to:

20,13+3,6+10,65+8,36 = 42,74% (0,4274)

The calculation of the complex components effectiveness makes it possible to evaluate the effec-
tiveness of supervision over the investment climate in the national economy and to develop directions
to optimize the investment climate management.

The analysis carried out in accordance with the four complex indicators (Fig. 5) showed that the ef-
fectiveness of investment climate management of Ukrainian economy in 2009 - 2016 is very low.

From the standpoint of the international assessment level of the investment climate state of the
Ukrainian economy, the introduction of a comprehensive index model will provide an opportunity to
conduct constant monitoring of the Ukrainian economy investment climate and calculate the overall
integral indicator of the investment climate through monitoring the formed set of international indices.

The analysis carried out in accordance with the four complex indicators (Fig. 4) showed that the ef-
fectiveness of investment climate management of Ukrainian economy in 2009 — 2016 is very low.

12 -+ - 120
952011 <100 110
1 100
90

0.8 = 55201160 80
N 70
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 ———————— L 50

04 | 4932 | pL0A 8132 5153 17.20 mm—é 40
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Fig. 5. The overall integral index of the investment climate in the national economy for the period from
2009 to 2016
Source: created by the author

The investment climate includes the objective capabilities of the state (investment potential), the in-
stitutional environment and the conditions of investor activity (investment risk) and allows to compare
these indicators. It is advisable to talk about the formation of investment attractiveness of the state
when the investment attractiveness exceeds the investment risk.

Conclusions. Currently, Ukraine has no single and generally accepted methodology to assess the
investment climate that would ensure the creation of a nation-wide classification system of indices for
the components listed further: the components of the investment environment (institutional environ-
ment, investment risk, investment potential) and investment climate indicators (investment attractive-
ness, investment image, investment activity). This situation is due to the low level of development of
the national economy, while publications of various ratings and information surveys confirm that the
vast majority of ratings and indices are aimed at determining the investment potential based on the
level of economic development of a region, rather than across the whole territory of the state, and
conduct only an assessment of investment attractiveness, which is an integral part of the investment
climate, rather than a comprehensive supervision over the investment climate state in the economy of
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the country. The analysis of foreign methods for investment climate assessment allows to conclude
that the construction of an index in accordance with the criterion of the investment climate state shall
be based on a situation system analysis and a comprehensive search for possible ways of its further
development determining the factors that influence the investor's decision and further implementation

of investment projects.

References

1. Simonova, M. V. (2013). Komparatyvnyi analiz
metodychnykh pidkhodiv do otsinky investytsiinoi pryva-
blyvosti krain z metoiu pryiniattia investytsiinykh rishen
[Comparative analysis of methodological approaches to
assessing the investment attractiveness countries of invest-
ment decisions]. Retrieved from
http://eir.pstu.edu/handle/123456789/1598 [in Ukrainian].

2. Musina, L. A. (2012). Formuvannia ta realizatsiia
derzhavnoi polityky spry-yannia rozvytku innovatsiinykh
vyrobnytstv i tekhnolohii [Formulation and implementation of
public policies to promote innovation and production tech-
nology]. Formuvannia rynkovykh vidnosyn v Ukraini — For-
mation of market relations in Ukraine, 5(132), 78-82 [in
Ukrainian].

3. Holovatyuk, V. M. (2010). Problemy polipshennia in-
novatsiinoi spryiatlyvosti rehionalnykh ekonomik [Problems
improving of the innovation favourable of regional econo-
mies]. Rehionalna ekonomika — Regional Economics, 1, 89-
98 [in Ukrainian].

4. Zhalilo, Ya. A. (2009). Teoriia ta praktyka formuvannia
efektyvnoi eko-nomichnoi stratehii derzhavy [Theory and
practice of forming an effective economic strategy states].
Kyiv: NISS [in Ukrainian].

5. Ofitsiinyi sait Derzhavnoi sluzhby statystyky Ukrainy
[Official site of the State Statistics Service of Ukraine].
www.ukrstat.gov.ua. Retrieved from
http://www.ukrstat.gov.ua [in Ukrainian].

6. Makroekonomichni pokaznyk [Macroeconomic indica-
tor]. (2015). Retrieved from
http://www.bank.gov.ua/control/uk/publish/category?cat_id=5
7896 [in Ukrainian].

7. Priorytety investytsiinoi polityky u kon-teksti moderni-
zatsii ekonomiky Ukrainy: analitychna dopovid [Priorities
investment policy in the context of the modernization of
Ukrainian economy: analytical report]. (2013). Kyiv: NISS [in
Ukrainian].

8. Official site of IMD World Competitiveness Center.
www.imd.org. Retrieved from https://www.imd.org/wcc/world-
competitiveness-center/ [in English].

9. Zakharova, E. V. (2008). Zarubezhnye metodiki
reytingovykh otsenok investitsionnogo klimata i ikh prime-
nenie [Overseas methodologies estimates the investment
climate and applications]. Morskie vesti Rossii — Russian
Journal of Marine, 5, 36-38 [in Russian].

10. Khasanov, S. & Yuldoshev, S. (2001). Metodika
otsenki investitsionnogo klimata [Valuation of investment
climate]. Investitsii v Rossii — Investment in Russia, 5, 40-46
[in Russian].

Bi6niorpaciyHunin onuc Ans UMTyBaHHSA:

NitepaTtypa

1. CimoHoBa, M. B. KomnapatuBHui aHania metoauy-
HWX NiOXOAIB 4O OUIHKM iHBECTULNHOT NpMBabnMBOCTI KpaiH 3
METOI TMNPUAHATTS  IHBECTULIAHWUX pilleHb [ENeKTpoHHWNA
pecypc] / M. B. CimoHoBa. — Pexum pgoctyny:
http://eir.pstu.edu/handle/123456789/1598.

2. MyciHa, . A. dopmyBaHHA Ta peanisauis AepxaBHOI
NOMITUKA CMPUSIHHA PO3BUTKY iHHOBALHUX BUPOOHMLTB i
TexHonorin / 1. A. Mycina // ®opmyBaHHS pUHKOBWX BiAHOCUH
B YkpaiHi. —2012. — Ne 5 (132). — C. 78-82.

3. TonosaTtiok, B. M. [lMpobnemu noninweHHs iHHO-
BaLiNHOI CNPUATIMBOCTI perioHanbHux ekoHomik / B. M. To-
nosarTtok, B. . ConosiioB // PerioHanbHa ekoHomika. — 2010.
—Ne 1. -C.89-98.

4. JKanino, A. A. Teopia Ta npaktuka OPMyBaHHS
eheKTUBHOI €KOHOMIYHOI cTpaTerii gepxaBu: MoHorpadis /
A. A. XKanino. — K. : HIC[, 2009. — 336 c.

5. OdiuinHuii cant [epxaBHOi Cnyxbu CcTaTucTuku
YkpaiHn [EnekTpoHHun pecypc]. — Pexum  goctyny:
http://www.ukrstat.gov.ua.

6. MakpoeKOHOMIYHI nokasHuK. [ENeKTpoHHMI pecypc].
- Pexum pocTyny: http://www.bank.gov.ua/control-
/uk/publish/category?cat_id=57896.

7. TlpiopnTeTn iHBECTULINHOI MOMITUKN Y KOHTEKCTi MO-
OepHi3auii ekoHOMIKM YKpaiHu: aHanitudyHa gonosigb. — K. :
HICA, 2013. - 48 c.

8. OiuinHmm canT «IHCTUTYTY PO3BUTKY MEHEIKMEHTY
(IMD)» [EnekTpoHHuIiA pecypc]. — Pexum pgoctyny:
http://www.imd.org/.

9. 3axapoBa, E. B. 3apyGexHble METOAUKN PENTUHIO-
BblX OLIEHOK MHBECTULIMOHHOIO KnuMMaTta MW UX MpUMEHEHMWE
/ E.B. 3axaposa // Mopckue Bectu Poccun. — 2008. — Ne 5. —
C. 36-38.

10. XacaHoB C. MeToauka OLEHKM WHBECTULMOHHOIO
knumaTta / C. XacaHos, C. FOngowes // NHBectuumn B Poc-
cumn. —2001. — Ne 5. — C. 40-46.

Received for publication 25.12.2017

Vakulich, M. M. Concept of investment climate management: models of monitoring and innovative implementation /
M. M. Vakulich, R. M. Kliuchnyk // Haykosui BicHuk lMoniccs. — 2017. - Ne 1 (13). Y. 1. — C. 159-168.

models of monitoring and innovative implementation

168

Vakulich M. M., Kliuchnyk R. M. Concept of investment climate management:

(@) oo


http://www.ukrstat.gov.ua/
http://www.bank.gov.ua/control/uk/publish/category?cat_id=57896
http://www.bank.gov.ua/control/uk/publish/category?cat_id=57896
http://www.ukrstat.gov.ua/
http://www.bank.gov.ua/control-/uk/publish/category?cat_id=57896
http://www.bank.gov.ua/control-/uk/publish/category?cat_id=57896

