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KOHLIENTYAIIbHI 3ACAIN ®OPMYBAHHA
OEPXABHOT IHBECTULIUHOI NONITUKN

AkmyanbHicmb memu OocnidxeHHs1. [li0suuweHHs
pigHs1 iHeecmuuyitiHoi npueabnueocmi HauioHanbHOI eKOHOMIKU
€ 3as0aHHsIM iHeecmuUyiliHOI nonimuku siKk cknadoegoi depxae-
HOI @KOHOMIYHOI MonimuKu, wo micHo rnoe's3aHe 3i cmpameai-
€10 eKOHOMIYHO20 ma couyjialibHo20 po3eumKy YkpaiHu, 3 nna-
Hamu ma rnpozpamamu 306ibWeHHS meMri8 €KOHOMIYHO20
pocmy, po38uUMKy MpoMUCII080CMI, 8IPOBAOKEHHST HAYKOBUX
po3pobok y supobHuyi npoyecu. Bce ye nompebye 3anyqer-
HS1 iHBeCcmuuiliHUX pecypcie ma 3yMosslioe HeobxiOHicmb nMpo-
8e0eHHs1 eheKmuBHOI iHeecmuuitHOI nomimuku.

locmaHoeka npobnemu. @opmysaHHs nepedymos
mpaHcgopmayii 0epxxagHO20 pezyreaHHs IH8eCmMuUitiHUX
npouyecie npu 8u3HaHHI douinbHOCMI Mi08UWEHHST PieHS iHee-
cmuyjdHoi npusabnugocmi 3ymMoesoe HeobxiOHicmb yrnopsio-
KyeaHHs1 Micusi depxkasu y Uil cgpepi.

AHaniz ocmaHHix docnidxeHb ma  ny6nikayid.
Icmomruti eHecok y npouec O0CrIiOXeHHsI iHeecmuuitHoI npu-
eabrnusocmi eHecnu A. Acayn, M. [l Bymko, B. [I.[opHuk,
| B.lpuwuHa, H. B.[auit, C. B.3axapiH, O. B.Hocosa,
O. CmaniHcbka, C.A.ymkesuy, H.Makapit, T. B. Momom,
M. Jlinsosa, H. KO. Pekoea, [. A. Y0anoea, C. B. CmenaHeHKo,
J1. J1. TapaHeyn, H. M. 5kyrnosa ma iHWwux.

BudineHHs1 HedocnidxeHUX 4YacmuH 3a2alibHoi npo-
6nemu. He Oduensaqucb Ha 3Ha4Hi Hanpayto8aHHs SYEHUX
CMOCOBHO MidBULEHHS iH8ecmuujiliHOI npusabriugocmi Hayio-
HarnbHOI eKoHoMiKu ma Qili pi3HUK 210K eradu y UbOMY KOH-
mekcmi, nompebyrmb ymOYHEHHS CKadosi iHeecmuuyitiHOi
nonimuKku YKpaiHu y cy4acHUX yMoeax OoCUsieHHs1 ghakmopig
HecmabinbHocmi.

locmaHoeka 3aeldaHHs. HuHi
EeKOHOMIYHOI cmabinbHocmi 8 YKpaiHi, nidsuweHHs memrig
E€KOHOMIYHO20  3pocmaHHs, ModepHizauii eupobHuymaea,
CMEOPEHHST yMo8 Orisi cmpyKmypHOI nepebydo8u eKoOHOMIKU
HeobxiOHa peanizauis uinell ma 3asdaHb OepxasHoi iHeec-
muyitHoi nonimuku 6 YacmuHi 36inbweHHss obcsieie 3any4ye-
HUX iHeecmuyiti ma akmueizauii nonumy Ha iHeecmuuyitiHi
pecypcu.

Buknad ocHoeHO20 mMamepiany. Y cmammi rnpoaHarni-
308aHi Mema, uini, 3ag0aHHsI, npiopumemHi HanpsmMu iHeec-
muuidHoi nonimuku YkpaiHu. Y mexax npiopumemHux Ha-
rpsIMi8 KOHKPemu308aHO Yrpas/iHChbKi 3axo0u 3 nid8UUeHHS
diegsocmi OepxkasHoi iH8eCmMUUItHOI nonimuku YKpaiHu.

BucHoeku. [lepxasHa iHeecmuujiltiHa nonimuka rnoguHHa:
3abesneyumu MiHIMI3auil0 iHeeCMuUUitHUX pU3uKie; crpusmu
dusepcudpikayji iHsecmuyitiHUX pecypcis, iX egekmueHOMy
BUKOPUCMAHHIO 8 YacmuHi iHeecmuuiliHoeo 3abe3rnedyeHHs
cmpykmypHoi' nepeby0o8u eKOHOMIKU, pO38UMKY HayKOMiCm-
Kux 2any3ell eKOHOMIKU, MiO8UWEHHsT pieHs ma mpueanocmi
XKUMMS HaceseHHs YKpaiHu mouwjo.

Onsi 8iOHOBIEHHS

Knroyoei  cnoea: iHeecmuuitiHa npusabnusicmb
HauioHanbHOI eKOHOMIKU; [HeecmuuilHa nofimuka; yini;
3a80aHHs; HanpsiMu iH8eCMUUItHOI MoNIMuKu.
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CONCEPTUAL PRINCIPLES FOR THE
FORMATION OF STATE INVESTMENT POLICY

Urgency of the research. Increasing the level of
investment attractiveness of the national economy is a task of
investment policy as a component of state economic policy,
which is closely linked to the strategy of economic and social
development of Ukraine, along with plans and programs to
increase the rate of economic growth, development of industry,
and introduction of scientific developments in production pro-
cesses. All this requires the attraction of investment resources
and necessitates an effective investment policy.

Target setting. Formation of prerequisites for the
transformation of state regulation of investment processes in
recognition of the expediency of raising the level of the
investment attractiveness necessitates the regulation of the
state in this area.

Actual scientific researches and issues analysis.
Essential contribution in the process of the investment attrac-
tiveness was made by A. Asaul, M. P. Butko, V. G. Gorniak,
I. V.Gryshyna, N. V.Datsiy, S.V.Zakharin, O.V.Nosova,
O. Stalinska, S.A. Gutkevysch, N. Makariy, 7. V.Momot,
M. Liliova, N. Yu. Rekova, D. A.Udalova, S. V. Stepanenk,
L. L. Tarangul, N. M.Yakutova and others.

Uninvestigated parts of general matters defining. In
spite of the considerable work done by the scientists regarding
the increase of the investment attractiveness of the national
economy and the actions of the government branches in this
context, it is necessary to specify the components of the
investment policy of Ukraine in the current conditions of
strengthening the factors of instability.

The research objective. Today, in order to restore
economic stability in Ukraine, increase the rate of economic
growth, modernize production, and create conditions for
structural adjustment of the economy, it is necessary to realize
the goals and objectives of the state investment policy in part
of increasing the volume of attracted investments and raising
the demand for investment resources.

The statement of basic materials. The purpose, goals,
tasks, priorities of the investment policy of Ukraine are
analyzed within the article. Within the priority areas, adminis-
trative measures to increase the efficiency of state investment
policy of Ukraine are specified.

Conclusions. The state investment policy should ensure
the minimization of investment risks; promote diversification of
investment resources, their effective use in terms of invest-
ment support for structural adjustment of the economy, devel-
opment of high-tech industries, raising the level and longevity
of the population of Ukraine, etc.

Keywords: investment attractiveness of the national
economy; investment policy; purposes; task; directions of
investment policy.
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TUUINHOT NpnBabNMBOCTI HaLiOHaNbHOI EKOHOMIKW € 3aBAaHHSAM iHBECTULIMHOT MNOMITUKM K CKNaaoBOi
OEePXXaBHOI €KOHOMIYHOT MOoNiTUKK. 36inblUeHHs1 iIHBECTULINHOI NpMBabnmMBOCTI MOBUHHO OyTW TiCHO
noB'a3aHe 3i cTpaTerield eKOHOMIYHOMO Ta colianbHOro PO3BUTKY YKpaiHW, Hanpuknag, 3 nrnaHamu Ta
nporpamamu 36inbLUeHHS TEMMIB EKOHOMIYHOIO POCTY, PO3BUTKY NMPOMMUCIIOBOCTI, BNPOBaIKEHHS Hay-
KOBMX po3poboK y BMpOGHUYI npouecn. Bece Le notpebye 3anyyeHHs iHBECTULIMHUX pecypciB, peani-
3aLlii iIHBECTULINHOIO NoTeHUiany eKoOHOMIKM YKpaiHM 3 MeTOH BUPOOHULITBA KOHKYPEHTOCMPOMOXKHOI
NpoayKuii 3i 3HaYHOK YACTKOK [OAAHOI BAPTOCTI Ta MOKPALLEHHS PIBHS XUTTS HACENEHHS, WO MOX-
NNBO 3a BUCOKOIO PiBHS iIHBECTULINHOT NpnBadnueocTi. CyTTeBe NOKpalleHHs No3uLin YKpaiHu y Mix-
HapOAHNX PENUTMHIrax iHBECTULNHOT NpnBabnNNBOCTI, aKTMBI3aList IHBECTUUINHUX NpoueciB, 36inbLUeHHs
obc4riB iHBECTUUIN | 3yMOBIIHOE HEODXIAHICTb NPOBEAEHHS €(PEKTMBHOT iIHBECTULINHOT MOMITUKK.
MoctaHoBKa npobnemn. PopmyBaHHS nNnepegyMoB TpaHcdopMaLiil 4epXKaBHOro perynioBaHHS iH-
BECTULIMHUX NPOLECIB NPW BU3HAHHI OOUIMNBbHOCTI MiOBULLIEHHS PIiBHSA iHBECTULINHOI NpuBabnuBOCTI
3yMOBIIOE HEOOXIOHICTbL YNOPSAAKYBaHHA MicLa AepxaBu y Ui cdepi Y cTaTTi NnpoaHanizoBaHi MeTa,
uini, 3aBAaHHs, NPIOPUTETHI HaNPSAMKU IHBECTULIMHOT NOMNITUKMA YKpaiHW. Y Mexax npioputeTHUX Ha-
NPsIMiB KOHKPETU30BAHO YNPaBIiHCLKI 3aX0au 3 MiABULLLEHHA AIEBOCTI AepXaBHOI iHBECTULAHOT MOMITUKN

YkpaiHu.
AHani3 octaHHix AocnigXeHb Ta Ny6nikauii. ICTOTHMI BHECOK Yy NpoUec OOCNIMKEHHS iHBECTU-
LiHOI nNpmBabnMBOCTi, iHBeCTULiHOI noniTukn BHecnn A. Acayn, M. T. ByTtko, |. |. BepeTeHikoBa,

Y. BogsHos, B. I'. lopHuk, I. B. 'puwuHa, C. A. T'ytkeBuy, H. B. Jauin, C. B. 3axapiH, M. B. Kongpa-
wosa, H. Makapin, O. A. MenbHuyeHko, T. B. MomoTt, M. JlinboBa, O. B. Hocoea, B. 1. MNweHn4YHa,
H. 10. PekoBa, |. B. Ceprees, O. CtaniHcbka, C. B. CtenaHeHko, [O.A. Yganosa, J1. JI. TapaHryn,
H. M. Akynosa Ta iHLui.

BuaineHHA HepocnimKeHMX YacTUH 3aranbHOi Npobnemu. HUHI 3MiHIOETBCS AMHaMiKa, CTPYK-
Typa iHBECTULiN B HaUiOHanNbHy eKOHOMIKY, MOCUOETLCS BMAMB BHYTPILLHIX Ta 30BHILLHIX dhakTopiB Ha
iHBECTMLiHY NpMBabnMBICTb, WO 3YMOBMOE HEOOXiOHICTb YTOYHEHHS OCHOBHUX MOJSIOXEHb iHBECTMW-
LiMHOT NoniTukM YKpaiHw.

MocTtaHoBKa 3aBAaHHA. Peanisauiqa uinen ta 3aBgaHb Aep)KaBHOI iHBECTULIMHOI NOMITUKN B Yac-
TUHI 30inNblUeHHA 0bcAriB 3anyyYeHnx iHBECTULIN Ta akTUBI3aLil NONUTY Ha iIHBECTULiMHI pecypcu crnpu-
ATUME: NIABULLIEHHIO TEMMIB €KOHOMIYHOIO 3pOCTaHHS, 3abe3neveHHo0 hiHaHCOBUMW pecypcammn po3s-
BUTKY NPIOPUTETHUX ranysen eKOHOMIKM; MoAepHi3aLii BUpOOHMLTBA B YaCTUHI BiAHOBMNEHHSA Ta Hapo-
LyBaHHsA obcsriB BUPOOHMLUTBA, CTBOPEHHS HOBMX Ta OHOBJIEHHSI OCHOBHUX (bOHAIB Ajloumnx nignpu-
€MCTB, MOKpaLLEHHS MO3MLiA HauioHanbHNX BUPOOHMKIB Ha CBITOBUX PUHKAaX; CTBOPEHHIO YMOB AOns
CTPYKTYPHOI nepedynoBn eKOHOMIKW, AeTiHi3awjii eKOHOMIYHMX npoueciB; OpMyBaHHSI KOHKYPEHTHOIo
cepefoBuLla AN BefeHHst BisHecy Ta 3axucT opm BCiX dOpM BNacHOCTI. Y 3B’A3KYy 3 LM METOH
cTaTTi € cucTemartmaauis Ta obrpyHTyBaHHSA MeTH, Linen, 3aBgaHb Aep)XaBHOI iIHBECTULINHOT NONITUKN
Ta Hanp4awiB i peanisauii.

Buknapg ocHoBHOro matepiany. Cucrematmsauis TpaktyBaHb BYEHUMU OEPXKaBHOI iHBECTULINHOI
NoniTUKX Janu 3mMory 3pobuTu Taki y3aranbHEHHS:

- O. A. MenbHW4YeHKO B Oep)KaBHil iIHBECTULIVHINA NoniTuli BOayae uinecnpsiMoBaHy OisirnbHICTb opraHis
ynpaBniHHSA 3i CMIPUSIHHA 3arny4eHHI0 Ta ePEKTMBHOMY BMKOPUCTaHHIO iHBECTULN, 3abe3nevyeHHs 3axucTy
npaB iHBECTOpPIB, 0OCOBNMBO HAronoLyto4YM Ha HEOOXIOHOCTI rapaHTyBaHHsi iHBECTOPY BiflbHOrO po3nopsi-
[PKEHHS NPOoAyKLie0, pecypcamm Ta NPUbYTKOM, Lo € pesyrnbTaTaMu iHBECTULIMHOI AisnbHOCTi [1];

- Ha gymKky A. I'. 3aropogHboro gepxxaBHa iHBECTULMHA NONiTUKA 30CcepekeHa Ha 3aranbHogep-
XaBHUX pilLEHHAX Ta 3axodax Wwoao 36inblUeHHsT BKNagaHHs KOLTIB y ranysi eKOHOMIKM 3 MeTOoH 3a-
Oe3neyveHHs edpeKTUBHOCTI ii PO3BUTKY, YCYHEHHS1 oucnponopuin [2, c. 685];

- AepaBHa iHBecCTuUinHa nonituka y npausx Y. BoaaHosa, M. B. KoHgpawosoi, B. I1. MNMweHnyHoT
po3rnagaeTbCs 9K HaNPAM €KOHOMIYHOI NMOSITUKN 3 perfaMmeHTyBaHHS LEPXKaBOK CTPYKTYpU, po3MipiB,
Jxepen iHBeCTULLIMHMX pecypciB Ta HanpsiMiB iX BUKopucTaHHs [3, ¢. 94; 4, c. 120; 5, c. 32];

- AepXxaBHY iHBECTULIVHY NOMITMKY SK KOMMNIEKC NpaBoBUX, agMiHICTPAaTUBHNX, EKOHOMIYHUX METOAIB
Jep>xaBu 3 akTuBi3aLii iHBecTUUiiHMX npoueciB TpakTytoThb |. B. Ceprees Ta |. |. BepeTeHikoBa [6, c. 272].

O6r'pyHTOBaHHSA MeTH, Linen, 3asaaHb Woao0 30inbLUeHHS iIHBECTULINHOT Np1BabnmnBoCTi EKOHOMIKM
YkpaiHn B ymoBax TpaHcdOpMaLUilnHOI eKOHOMIKM He MOBWHHI CynepeynTu OCHOBHUM MOMOXEHHSM
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nporpamy couianbHoO- eKOHOMIYHOro PO3BUTKY YKpaiHu 3 yHidoikauielo 3axodiB npu nNpoBefeHHi BCiX
BMAiB NoniTuk. Lie noB’sa3aHo 3 TUM, L0 HEMOXINBO ChopMyBaTh Ta ePEKTMBHO peani3oByBaTu iHBe-
CTULINHY NOMITUKY, HE 3MiIHIOKYN CUTYaUil B NPOMUCAOBOCTI, iIHHOBALiHIRN, couianbHin cdepi.

locnopapcbkuin koaeke YKpaiHUM KOHKPeTU3ye, Lo iHBECTULINHA CKnaaoBa €KOHOMIYHOT MoniTUKK
dopMyeTbCA Ta Mae peanidyBaTuCb OOHOYACHO 3i CTPYKTYPHO-rany3eBo, aMOpTM3aUinHo, LIHOBOI,
AHTVMOHOMOSBbHO-KOHKYPEHTHOM, OHOKETHO, NOATKOBOK, MPOLUOBOI, KPEAUTHOW, 30BHILLHLOEKO-
HOMIiYHO0, BarTHOK ToLLO [7].

Jep>xaBHa iHBeCTULiNHa NoniTMKa Mae PYHKUIOHYBaTU B €QUHIA CUCTEMI JepXXaBHOro perynioBaH-
HS €KOHOMIKW i y3rompKyBaTuUCs 3 LiNgMu i NpMHUMNaMm iHWnx opmM Aep>KaBHOIO perynioBaHHS, 30K-
pema Takumy BMAaMM MOMITUK siK BOXKETHOK Ta NogaTKoOBOW, FPOLLOBON, KPEAUTHO, CTPYKTYPHO-
ranysesoto, LiHOBOK, aHTUMOHOMOSbHO-KOHKYPEHTHOI, BantoTHOW, 30BHILUIHBOEKOHOMIYHOW, eKOMOori-
YHOI0, CoLlianbHOLO.

IHTerpanbHOK METO AepPXXaBHOI iIHBECTULLIMHOT NONITUKM € 3anydYeHHs iIHBECTULIN B EKOHOMIKY Kpa-
THW, amBepcudikauis mkepen ix dopMyBaHHs, CMPUSHHA AeTiHi3auii pyxy kanitTany Ta pO3MilleHHs
Moro Ha Teputopii YKkpaiHu 3 MeTO HapoLLyBaHHSA TeMniB eKOHOMIYHOro pocCTy, MiABULLEHHSA PiBHSA
KOHKYPEHTOCMPOMOXHOCTI KpaiHU Ta 3pOCTaHHs JO6BpobyTy HaceneHHs.

[na gocsirHeHHs MeTu HeobXigHO peanisdyBaTu Uini AepXaBHOI iHBECTULIHOI MOMITUKN, KOHLEHT-
pyBaTtu 3ycunns 3 6oky gepxxaBu onsa 3abesneyvyeHHst NPpUTOKY iHBECTULLIMHMX PECYPCIB Ha CTBOPEHHS
HOBUX Ta OHOBMEHHA OCHOBHUX POHAIB Ait0UMX NigNPUEMCTB, NOCUMEHHS iIHHOBALIMHOMO BEKTOPY PO3-
MiLLeHHs1 iHBecTuuin (Tabn. 1).

Peanisauia uinen Ta 3aBgaHb Aep)KaBHOI iHBECTULIAHOT NONITUKM B YaCTWHI 36inbLIeHHs obcariB
3anyyeHunx iHBECTMUIN Ta aKTMBI3aUil NONUTY Ha iIHBECTULiHI pecypcu cnpusTUMe: MigBULLIEHHIO TEM-
NiB €KOHOMIYHOTO 3POCTaHHS, 3abe3neyeHH0 hiHaHCOBUMM pecypcamMn PO3BUTKY NPIOPUTETHUX rany-
3ell eKOHOMIKW; MOAEpPHi3aLii BUpOOHMUTBA B YaCTWHI BIQHOBMEHHS Ta HapoLlyBaHHSA obcariB BUpPOO-
HULUTBA, CMBOPEHHS HOBUX Ma OHOB/IEHHS OCHOBHUX ¢hoHdi8 ditoHux nidnpuemcms, NoKpaLleHHs no-
31LiM HauioHanbHUX BUPOBOHMKIB Ha CBITOBUX PUHKaXx; CTBOPEHHIO YMOB AN CTPYKTYPHOI nepebyaosu
€KOHOMIKW, AeTiHi3auil eKOHOMIYHUX NpoLeciB; OPMYyBaHHSA KOHKYPEHTHOro cepeoBuLla Ang BeAeH-
He Bi3Hecy Ta 3axmcT PopM BCiX POPM BIACHOCTI.

Tabnuus 1
Cuctema uinen aepkaBHOI iHBECTULIIMHOI NONITUKN Ta HaNpsIMK i peani3auii
Linb Hanpsimn peanisauii uinen

36inbleHHsa obcsariB 3anyyeHux iHBecTuui | [MMigBULWEHHS TEMNIB €KOHOMIYHOIO 3pOCTaHHs!, 3abe3neyYeHHst
Ta aKkTMBi3auis MoMMTYy Ha IHBECTUUiMHI | (hiHGHCOBMMKM pecypcamMy PO3BWUTOK MPIOPUTETHUX rany3ewn
pecypcu E€KOHOMIKWN

MogaepHisauis BupobHUUTBa BigHoBNeHHss Ta HapouwyBaHHA obOcsrisB  BMpPOOHULTBA,
CTBOPEHHSI HOBMX Ta OHOBIIEHHSI OCHOBHUX (HOHAIB AitoumXx
nigNPUEMCTB, NOKPALLEHHS NO3ULIN HauioHaNbHUX BUPOOHUKIB
Ha CBITOBUX PUHKaX

MigBuWweHHa eeKkTUBHOCTI OpraHiB AepXaBHoOi Bnagu Yy

CTBOpEHHH KOHKYpPEeHTHOro cepegosuiia

Ans BefdeHHs 6i3Hecy Ta 3axucT opMm BCiX
¢opM BRacHoCTI

cdepi 3axMCTy KOHKypeHLUIii, 0OBMexXeHHA BNAvBY MOHOMONIN;
3aXMUCT BCiX POPM BNACHOCTI

CTPYKTYPHOI
aeTiHisauii

dopmyBaHHA  ymoOB  Ans
nepebyoBM  E€KOHOMIKM  Ta
€KOHOMIYHMX MpoLeciB

Po3BuTok ranysern ski BUPOGNAKOTb MNPOAYKUii 3 BUCOKUM
BMIiCTOM A0AaHOi BapTOCTi; CTUMYMOBaHHS CTPYKTYPHUX 3MiH B
€KOHOMILi 3a paxyHOK MigTPUMKW MiANPUEMCTB, ranysen, Lo
NpPOAYKYIOTb BUCOKO TEXHOIONYHY NPOAYKLiIO; CTBOPEHHS yMOB
Ons BUXxoAy Kanitanis i3 TiHi

[NocuneHHs iHHOBaUiMHOrO Ta couianbHOro
BEKTOpPY BKafdaHHs iHBeCTULIN

IHHOBaUiNHa MognepHi3auis EKOHOMIKW; 30iNbLUEHHS
TPVBANOCTi XUTTS, AOXOAIB, KyniBernbHOI CNPOMOXHOCTi Hace-
NEHHS; NOKpaLLLEHHS OCBITHLOrO PIBHSI HaceneHHs; 3abesane-
YEHHs MOBHOI i ePEKTUBHOI 3aVHATOCTI

[xepeno: aBTopcbka po3pobka

[MapanensHoO 3 akTUBHOK Aep>KaBHO

iMNOPTO3aMiLLEHHAM Ma€ 374iCHIOBATUCh:

KoHakosa K. M. KoHuenTtyanbHi
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cdepi 3axUCTy KOHKYPEHLUi, 0OMEeXeHHS BNAMBY MOHOMONMIW; 3aXMCT BCiX (pOpM BNACHOCTI, pO3BUTOK
ranysew siki BApOOnsAOTb NpoayKuUii 3 BUCOKMM BMICTOM [A04aHOI BapTOCTi; CTUMYIIOBaHHSA CTPYKTYp-
HUX 3MiH B €KOHOMILi 32 paxyHOK NiATPUMKKN MigNPUEMCTB, ranysen, Wo NpoayKytoTb BUCOKO TEXHOO-
riYHy NpoayKLito; CTBOPEHHS YMOB Ansl BUXOAY Kanitanis i3 TIHbOBOro CEKTOPY eKOHOMiku Ta 3anobi-
raHHs ixX BiATOKY 3a KOPAOH. HacTymHUM KpOKOM LbOro Mmpouecy CTaHe HapoLlyBaHHS €KCMOPTHOro
noTeHujiany HauioHanbHoi ekoHomiku (Puc. 1).

MeTa — 3anmyyeHHs iHBECTMUiN B €KOHOMIKy KpaiHu, OuBepcudikauis mkepen ix (opMyBaHHA 3 METO
HapoLyBaHHA TeMMiB EKOHOMIYHOrO pOCTYy, NIABULLEHHS PiBHSA KOHKYPEHTOCMPOMOXHOCTI KpaiHu Ta
3pocTaHHA JoOpobyTYy HaceneHHs

v v v v v

36inbLweHHs CTBOpEHHS dopmMyBaHHSA YMOB N MocuneHHs
o6csriB 3any4eHnx KOHKYPEHTHOro Onsi CTPYKTYPHOI MopepHisallis iHHOBaUiHOro
iHBEeCTULiN Ta cepefosula ans nepebynosu BUpOOHNLTBA Ta couianbHoro
akTumBizaLisa nonuTy BeAeHHs bisHecy Ta €KOHOMIiKM Ta BEKTOPY
Ha iIHBECTULLINHI 3axucT opm BCiX JeTiHi3aLii eKoHOMiY- BKIagaHHS
pecypcu ¢opM BRacHocTi HUX NpoLeciB iHBECTULIN

OcCHOBHi 3aBAaHHA

v v v

BnpoBagxeHHs MpoBeaeHHs CTumynioBaHHs BU- 326 CTBOpEHHS
KOMIreKcy aKTVMBHOI AepXKaBHOI pobHuuTBa TOBapIB, abE3reeHHs CMNpUATINBOrO
aAMiHiCTpaTUBHMUX NOMiTUKN WOAO0 36inbLUeHHsA nonuTy 3axmgTy npas iHBECTULINHOIO
Ta eKOHOM?LIHVIX CTUMYMIOBaHHS Ha BiTq_MsHﬂHi iHBCeyCT;'.:;IsHﬂ knimaTy,
iHCTPYMEHTIB Anga nonuTy TOBapwH, iMNopTo- 3MeHLLEeHHSs!
3any4yeHHs Ha BITYN3HAHY 3aMilLleHHs, iCHYtOuMX BUAIB
iHBECTULN npoaykLito HapoLLyBaHHA Ta pPiBHIB p13uKiB
€KCropTy NpoAayKLii 3
BWUCOKMM BMICTOM
[0o4aHoi BapTOCTi

BukopucTaHHa KOMNnekcy agMmiHiCTPaTUBHUX Ta €KOHOMIYHWUX iIHCTPYMEHTIB AN 3anyyeHHs kanitany,
NiaBULLEHHS IHBECTULLINHOTO iIMIIKY cepen NOoTeHUINHMX iHBECTopIB

BukopuctaHHs KoMnnekcy agMiHiCTpaTUBHUX Ta €KOHOMIYHUX IHCTPYMEHTIB ANS 3MEHLLEHHs1 pusukis B
eKoHOoMiLi YKpaiHu

3MiHa aepXaBHOI €KOHOMIYHOI MONITUKN B HANPsIMKy PO3LUMPEHHSA BHYTPILUHLOrO NNaTtoCrpOMOXHOIO
MOMNUTY Ha BITYN3HAHI TOBapn

\ 4

306inbLUeHHs 4ieBOCTi METOAIB CTUMYIIOBAHHS] EKOHOMIKWN; CTBOPEHHS HOBMX POBOUMX MiCLb; 3HMDKEHHS
aaMiHicTpaTUBHUX Gap’epiB BXOMKEHHS Ta OYHKLIOHYBAHHSI HA PUHKY

A 4

lMocrneHHs KpuMiHanbHOT Ta agMiHICTpPaTMBHOI BiANOBIAANBHOCTI 3@ NOPYLUEHHS NpaB BNacHOCTI, Npas
iHBecTopiB

CKOpOY€EHHs1 eKkcrnopTy BUCOKO KBanidhikoBaHMX MpaLiBHUKIB HA CBITOBIi PUHKM MpaLli 3a paxyHOK CTBO-
peHHs1 poboumx Micub B YKpaiHi i3 KOHKYpPEHTHOK 3apoGiTHOK NnaTok

Y

Puc. 1. MeTa, uini, 3aBaaHHA Ta HanpsAAMK peanisauii iHBeCTULiNHOI NoniTUKK (aBTOpcbKa po3po6bka)

Bu3HayeHHs1 NpiopnTETHMX HanpsiMiB CTPYKTYPHOI NepedyaoBn EKOHOMIKM HEODXigHO Anst npiopu-
TETHOro 3any4eHHs iHBeCTULin came B Ti ranysi, ski HagaTb NOLUTOBX AMs PO3BUTKY iHLUMX ranysemu,
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nianpuemcTs, Teputopin. lNMepw 3a Bce — Le CUCTEMO YTBOPIOKOYI ranysi 3 BUCOKMM piBHEM BMpo-
Ba[)KEHHS HAayKOBO-TEXHIYHMX PO3POOOK.

OKpeMMM NUTaHHAM € 3any4eHHs1 iIHBECTULINHOro pecypcy TiHbOBOrO CEKTOPa EKOHOMIKM, a TaKoX
neranisavuji TiIHbOBMX Kanitanis, Wwo Oynun cdopMoBaHi B KpaiHi Y1 BUBE3EHi 3@ KOPAOH. Y LbOMY KOH-
TEKCTi HeOoOXigHUI KOMMNIIEKC 3ax04iB NOMITUYHOrO, EKOHOMIYHOIO XapakTepy 3i CTBOPEHHS CNPUATIIN-
BOr0 aZIMiHICTPaTUBHOrO, iIHPPACTPYKTYPHOrO, IHCTUTYLIMHOIO cepefoBuLLa, NepeTBOPEHHS KaniTanis
TIHBOBOIO CEKTOPa EKOHOMIKM B IHBECTULINHWMI pecypc HauioHanbHOiI eKoHOMiku YkpaiHnu. lNMpu kata-
CTPOPiYHOMY 3MEHLUEHHI YacTKu [epXaBHOI BMAcCHOCTI Ta HecTaudi [epXaBHOro iHaHCyBaHHSA
KaniTan TiHbOBOro CEKTOpPY CTae MOXINUBUM DKEPESioM €KOHOMIYHOIO 3pOCTaHHS, CTPYKTYPHOI nepe-
OyO0BM EKOHOMIKM.

He MeHLU BaXnMBMM 3aBAaHHSIM € 3HUKEHHS PiBHA MOHOMONMi3aLil EKOHOMIKWU, CTBOPEHHS PIBHUX YMOB
BeOeHHs BisHecy Ta JOCTyny A0 KpeaUTHUX Ta BIOMKETHNX KOLLITIB, 3HVXKEHHS PIBHS TPaHCAKUiNHUX BUTpaT
3a paxyHOK CKOpOY€eHHS BopoKpaTUYHOI CKMaJoBOT BUTPAT, CNPOLLEHHS JO3BINbHUX NPOLIEAYP.

[o 3aBaaHb 36iNblLUEHHS IHBECTULINHOI NPMBabNMBOCTI €KOHOMIKM YKpaiHN BiOHOCATb: CTBOPEHHS
CMPUATNANBOrO iHBECTULINHOrO KniMaTy, 3MEHLUEHHS iCHYI4YMX BUAIB Ta PiBHIB PU3UKIB, NiABULLEHHSA
iHBECTULIMHOIO iMiJXKy HaLioHanbHOI eKOHOMIKM cepen, NOTEHUINHUX iIHBECTOPIB; 34iINCHEHHS aKTUBHOT
JepXXaBHOI NONITUKM LWOAO CTUMYMOBAHHSA MOMUTY Ha BiTYM3HSHY NPOAYKLUit0, OPMyBaHHA CUCTEMM
CTUMYNIB Yy HauioHanbHUX Ta iHO3eMHUX CyB'ekTiB, siki 6 CnpuanM NPUAHATTIO PILUEHHST BKNagaTty
KOLLTK B €KOHOMIKY YKpaiHu, po3pobka KOMMMeKCy 3axodiB Woao amBepcudikadii gxepen 3anyyeHHs
iHBecTuuin (Tabn. 2).

Tabnuys 2
3aBpaHHA NigBULLEHHS iIHBeCTULINHOI NpuBabnnBOCTI

3aBaaHHsA Hanpamu peanisauii

CTBOpEHHS CNPUATIMBOIO iHBECTULIAHOIO KriMaTy BnpoBagXeHHA KOMMMEKCY aAMiHiCTpaTUBHMX Ta €KOHO-
MIYHWUX IHCTPYMEHTIB NS 3anyyeHHs kanitany, nigBuLleH-
HS iHBECTUUINHOIO iMigXy cepef NOTEeHLUINHNX iHBECTOPIB

BnpoBagXeHHss KOMMMEeKCy aaMiHICTpaTUBHWUX Ta EKOHO-
MiYHWUX IHCTPYMEHTIB AN 3MEHLUEHHSA PU3NKIB B €KOHOMIL
Ykpainu

3MEHLLEHHS iCHYIOUMX BUAIB Ta PiBHIB PU3MKIB

lMpoBeoeHHA aKTMBHOI AepXaBHOI NONITUKM LWOAO
CTMMYIOBAHHS MOMUTY Ha BiTYM3HSAHY NPOAYKLiH0

3MiHa aepKaBHOI EKOHOMIYHOT MONITUKN B HANPSAMKY pO3-
LUMPEHHST BHYTPILLIHBOrO MIAaTOCNPOMOXHOIO MOMUTY Ha
BiTYN3HSIHI TOBapu

CTBOpeHHs CcTuMMyniB Npu BMPOOHUUTBI TOBapiB,
30iMblUEHHA MOMMTY Ha  BiTYM3HSAHI  TOBapw,
iMnopTo3amiLleHHs, HapoLLyBaHHA  eKCnopTy
NpoAYKUii 3 BUCOKMM BMICTOM JOAAHOI BapTOCTI

306inbLIeHHsA AieBOCTi METOAIB CTUMYIMHOBAHHSA EKOHOMIKU;
CTBOPEHHS HOBMX POBOYMX MICLb; 3HWKEHHSA agMiHicTpa-
TUBHUX Bap’epiB BXOMKEHHS Ta (PYHKLIOHYBAHHSA HA PUHKY

3abesneyeHHs 3axucTy npas cyb’exTiB
iHBECTYBaHHS

[MocuneHHa KpumiHanbHOI Ta agMiHICTpaTMBHOI BiAMOBI-
AarnbHOCTI 3a NOPYLUEHHSA NpaB BIacHOCTI, NpaB iHBECTOpIB

Hxepeno: aBTopcbka po3pobka

B ymoBax 6paky pobo4oi cunun Ha CBITOBMX pUHKaX npawi ocobrnmBoro sHayeHHs HabyBae peanicTny-
HiCTb, €(PeKTUBHICTb IHBECTMLIAHOI MOMITUKM, 36iNbLUEHHS IHBECTULIIMHOI NPMBabNMBOCTI, HAPOLLYyBaHHSI
iHBECTULIMHNX pecypCiB, 3pOCTaHHS iIHBECTULIMHOT aKTUBHOCTI, LLIO € YMOBOK Ta MOXMMBUM Hacnigkom
NiABULLEHHSA SAKOCTi XXUTTA HAaCeneHHs.

[nsa nigBuLLEHHN piBHA Ta SKOCTI XXMTTS HAaceneHHs (K NOTeHUinHOI poboYoi cunmn) HeobXiaHO: BU-
KOPUCTAHHS E€KOHOMIYHMX, couiamnbHWX, MOMNITUYHUX, HAYKOBO-TEXHOMOMYHUX 3MiH, IO 3YMOBIIHOKTb
CMHepreTu4Hun edekT Ta 3abeaneyatb cTabinbHe 36iNbLUEHHS TEMMIB EKOHOMIYHOIO POCTY; rapaHTy-
BaHHSI HAcCeneHHI MOXMMBOCTI NpaLleBnalTyBaTUCh Ha TEPUTOPIi KpaiHW Ta OTpUMYyBaTU afeKkBaTHY
LiHOBI noniTuui 3apobiTHY nNnaTy; OHOBMIEHHS Y/ CTBOPEHHS MiANPUEMCTB Y HayKOMICTKUX, EKOJTOTYHO
Be3neyvHnx ranyssax eKOHOMIKWN; CKOPOYEHHST eKCMOPTY BUCOKO KBanichikoBaHMX NpaLiBHWUKIB Ha CBITOBI
PUHKM MpaLi 3a paxyHOK CTBOPEHHSI poboumnx Micub B YKpaiHi i3 KOHKYPEHTHO 3apobiTHOK NNnaToto;
3anyyeHHs iHBeCcTOpiB ANsA OyAiBHULTBA coLianbHOi iIHppacTpyKTypy, MOAEPHI3aLil0 OCBITHIX, Meany-
HUX 3aknagis, 6yaiBHULTBA XUTNA; 3MEHLLEHHSA HEPIBHOCTI B pO3MNoaini 4OX0AiB B CYCMiNbCTRI.
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o Toro x gepxaBa, cnpusitoumn 36inbLUEHHIO OXOAIB HACENEHHS, YCyBak4Yn HEPIBHICTb Yy iX po3no-
4ini, moxe perynioBaTy NOTEHLiNHI gxepena iHBeCTULINHUX PecypcCiB HAaceNeHHs LUMSAXoM po3noginy
[0X04iB MiX CNOXUBAHHAM, 3a0LLaXeHHAMU Ta iHBECTYBaHHSM, BUKOPUCTOBYHOYN NOAATKOBI, rPOLLO-
BO-KpeaUTHI, aAMiHiCTpaTUBHO-NPaBOBI IHCTPYMEHTU. Y NpoLeci akTuBI3aLji 3a3Ha4YeHMX IHCTPYMEHTIB
HeobXigHO BpaxoByBaTH, LLIO BUKOPUCTAHHS HaLiOHaNbHUX 3a0LlafKkeHb Ha NoTpebu eKoHOMIKM Bifo-
Oparkae ycnilHiCTb IHBECTULIAHOT NOMITUKM AepXaBu B Linomy [8].

3MEeHLUEHH HEepIBHOCTI AOXOAIB B CYCNifbCTBi JOCUTb CKMNagHO, afXe Ha HepiBHICTb B Aoxodax
BAMBaE cnocib »XuTTd, po3noAin npadi, piBeHb OCBIiTU. [JOCArTN LUbOro 3aBAaHHS MOXITMBO LUMNSAXOM
30inblIeHHA nopgaTtkiB Ha goxoaum Ginbw 3abe3neyeHUX BEpPCTB HACENEHHd; BUMMaTu couianbHUX
TpaHcdepiB Mano3abesneyeHM BepcTBam HaceneHHsam [9, c. 135].

BBaxaemo 3a noTpidHe Big3HAYUTK, IO 3aBAAHHSA OEPXKaBHOIO perynoBaHHS iHBECTULNHOI Npu-
BabnMBOCTi HaUiOHaNbLHOT €KOHOMIKM MatoTb ByTV NOXiAHMMM Bif, KPUTEPITB EKOHOMIYHOI Ta couianbHOi
e(EeKTMBHOCTI Ta 3rpynoBaHi OKpeMo 3a Makpo- Ta MiKpopiBHeM. Tak, 3aBOaHHAMU OepaBHOro pery-
MOBaHHS iHBECTULiMHOT NpUBabnMBOCTI HA MaKpO- PIBHI € MOKA3HWKK, L0 XapaKTepusyloTb NiaBULLY-
BaHHS TeMmniB €KOHOMIYHOrO POCTY, 3MEHLUEHHS BCiX BUAIB PU3UKIB, NiABULLEHHS PiBHA coLianbHOT
cTabinbHOCTI y CycninbCTBI, PO3LLMPEHHS BUPOOHMUTB, Lo 3abesneyvyoTb BMNYCK NPOAYKLUIT Ha ekc-
nopT Ta iMNOPTO3aMiHHOT NPOAYKLIT, BUKOPUCTAHHS (hOpM Ta METOLIB AEepXXaBHOro BNAMBY LWOAO CTU-
MYMOBaHHS €HEeprooLlaiHUX TEXHOMOrIN, CMPUSIHHA 3aXUCTY HaBKOMULUHBOIMO CepefoBullia TOLLO.
Ha MmikpopiBHi 3aBOaHHAMW AepKaBHOMO pPerynoBaHHSA HApOLLyBaHHS iHBECTULIMHOT NpuBabnmnBOCTi €
HapoLlyBaHHA obcAriB BUpOOHULTBA NpoAyKLUiT nignpyemMcTBamMun, MOAEpHi3aLisa o6rnagHaHHS 3 MeTO
3anobiraHHsA i3sMYHOMY Ta MOparibHOMY 3HOCY, HapOLLYBaHHS €HeprooLwaXHUX TEXHOMOTIN TOLLO.

[piopUTeTHNMM HanpsMamu AepXaBHOT IHBECTULINHOT MNOMITUKN B MEXax BU3HAYEHUX Linen €: Ha-
POLLEeHHs1 06CcAriB IHBECTULIMHMX PEeCypCiB; CTUMYMIOBAHHS i CTPYKTYpHe nepedopmaTyBaHHS iHBec-
TULINHNX pecypciB 3a mkepenaMmu, opMmammn Ta MeTogamm 3anyveHHs;0OCArHEHHsT 36anaHCcoBaHOCTi
MaKpPOEKOHOMIYHKX BifTBOPHOBaNbHUX NPOMOPLN; NapUTETHMI PO3BUTOK BUPOOHMYOI i couianbHOI iH-
dpacTpykTypn; HOpMyBaHHS ePEKTUBHOIO KOHKYPEHTHOro cepefoBuLla; peanisauis iHHOBaLiHOI
Mozeni po3BUTKY HaLiOHanbHOI €KOHOMIKW; NiABULLEHHSA CTINKOCTI eKOHOMIKM i MiHiMi3auis pu3nkis
po3BUTKY; (hOPMYBaHHS ONTUMArbHOI MoAeNi 30BHILLHBOEKOHOMIYHUX 3B’A3KIB; YAOCKOHANEHH agMmi-
HicTpaTMBHOIO cepefoBua 30iMblUIEHHS iHBECTULIMHOT NPUBabnMBOCTI; YAOCKOHANEHHS iHpacTpykK-
TYPW PUHKY LiHHUX nanepis.

Y Mexax NpiopuTeTHUX HanpPsaMIB KOHKPETU30BaHO YNpPaBIiiHCbKi 3aXoau:

1. HapouueHHst obcsriB iHBECTULIMHUX pecypciB 3a paxyHoOK: (hoopMyBaHHSA NpuBabnnBoro iHBeCT u-
LiHOro knimarty (MakpOeKOHOMiIYHA i noniTuyHa cTabinbHICTb; 3aXMCT NpaB BMACHOCTI; CrPOLLEHHS
npouenyp 3anovatkyBaHHsA Oi3Hecy); anBepcudikalii kaHaniB iHaHCyBaHHSA iHBECTULIN (36iNbLIEHHS
BNacHuX (PiHaHCOBMX PecypciB MiANPUEMCTB 3 3aCTOCYBaHHAM aMOPTU3aLiNHOI i CenekTMBHOI nogaT-
KOBOi MOMITMKN; PO3BUTOK (DOHAOBOrO PWHKY; MiABULLEHHS BUKOPWCTAHHA MOTeHUiany OaHKiBCbKOi
CUCTEMU 3a PaxyHOK MiABULLIEHHS PiBHSA CTIMKOCTI GAHKIBCLKOrO CEKTOPY, 3HWKEHHSA KPeaUTHUX CTaBOK
Ta 3anpoBaXXeHHA MexaHi3MiB JOBrOCTPOKOBOIO KpeAUTYBaHHS; 3arnyyYeHHs 30BHILUHIX iHBECTULIMHMUX
pecypciB; CTUMYIIOBAHHS iHBECTULIN Y NPIOPUTETHI CEKTOPU €KOHOMIKM (arpapHuin cekTop, MalunHO-
OyayBaHHs, iHHOBALiNHWUIA CEKToP);

2. CTMynOBaHHs i CTPYKTYypHE nepedopMaTyBaHHS iHBECTULIMHUX PECYPCIB HA BUCOKOTEXHOSIOT -
YHi BUpOBOHULTBA 3 BUCOKMM BMICTOM [04AHOI BapTOCTi 3a paxyHOK AepXXaBHUX 3aMOBIEHb, MO4AaTKO-
BUX MiNbr, 4YaCTKOBOI KOMMNEHcauil KpeauTHUX BUTPAT Ha MOAEPHI3aLiio Ta TEXHIYHE NnepeocHalleHHS
BUPOBHULITBA 3a paxyHOK BroaxeTy;

3. [locsirHeHHs 36anaHcoBaHOCTI MaKpOEKOHOMIYHUX BiATBOPIOBANIbHUX NPOMOPLIi Yepes NpUCcKo-
peHy MOAepHi3aLito MaTepianbHO-TEXHIYHOI 6a3n NPOMMCNOBOro BUPOOHMLITBA; HapoLLyBaHHA obcsi-
IKEHHS1 pecypco-, eHepro3bepiratoynx TEXHOIOTIN; 3HWKEHHS] MUTOMOI BarM eKonorofecTpyKTUBHUX
NiaNPUEMCTB; CNPUSIHHS iIHHOBALINHOMY HaMOBHEHHIO iHO3EMHMX iHBECTULN; 3MiHa rany3eBoi CTPYKTY-
pU Ha KOPUCTb BUCOKOTEXHOMNOTYHUX ranysen; 3aMiHa cekTopanbHOI CTPYKTYpU B po3pisi cdepu nocnyr
Ha KOPWUCTb OCBITW, HaykW, iHpopmaTM3aLii, OXOPOHU 340POB’S; AOCATHEHHS 36anaHCOBAHOCTI MiX
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CMOXMBaHHAM i oxoA4amu, 3aollafiXeHHSAMM i iHBECTULIS MM, 30BHILUHIM i BHYTPILLHIM MNONUTOM, pea-
NbHUMW | (biHaHCOBMMU aKTMBaMu);

4. Po3BnToK 6a30BOi iIHppaCTpyKTypy Yepes po3byaoBy BUPOOHMYOI i couianbHOI iHpacTpyKTypu
(TpaHcnopT, KOMYHiKaLii, 3aknagun OCBiTU, OXOPOHU 300POB’S, roTeni, TYPUCTUYHI KOMMNEKCU) Ta pPUH-
KOBOI iH(ppaCTPyKTypy Ha OCHOBI NiABULLEHHST SIKOCTi | AOCTYMHOCTI MNOCNYr KpeaUTyBaHHS, KOHCaNTUH-
ry, ayauTy, peknamu, npaea, iHpopmallii, 38’43KiB 3 r[pOMaCbKiCTIO;

5. dopmyBaHHs €hEKTUBHOIO KOHKYPEHTHOIO cepeaoBuLLa Ha OCHOBI: NikBigaLii HEOOrpyHTOBaHNX
nogaTtkoBux npedepeHuin; 3HMWXKEHHS TiHi3auil eKOHOMIKW; BOOCKOHANEHHA KOHKYPEHTHOro 3aKOHO-
AaBcTBa, 3abesnevyeHHss JOBrOCTPOKOBUX rapaHTii CTBOPEHHS | MiATPMMaHHS cnpusaTnmeoro Ans 6is-
Hecy cepefoBuia 3 60Ky AepXaBHMX OpraHiB Bnaau;

6. Peanisaujs iHHoBaUjiiHOT Mogeni po3BUTKY Yepes: pO3BUTOK iHHOBALiMHOIO GisHec-cepeoBMLLA;
po36yaoBy iIHHOBALIHOI IHPPACTPYKTYpU; hOPMYBaHHSA PECYPCHOI CKIafgoBOi iHHOBALIMHOMO NOTEHU,i-
any; y4oCKOHarneHHs HopMaTMBHO-NPaBOBOI 6a3n iIHHOBALINHOT OiANbHOCTI;

7. MNiaBULLIEHHS CTIMKOCTi €KOHOMIKW | YCYHEHHSI PU3KKIB PO3BUTKY Ha OCHOBI: 3HWXEHHS PiBHSA 30B-
HiLUHbOI 3aboproBaHoOCTi AepxaBu; 3abe3neyvyeHHsl BHYTPIiLUHbOI CTabiNbHOCTI MPOLIOBOI OAMHML; 3a-
©e3ne4yeHHs 30BHiLLHBbOI CTabINbHOCTI rPOLIOBOI OANHWL; NiABULLEHHA pPiBHS reorpadivyHoi i ToBapHOI
AnBepcuncikoBaHOCTI 30BHILLHBOI TOPriBMi; YCYHEHHs AucbanaHciB H6aHKiBCbKOi CUCTEMMU; 3HUKEHHS
PiBHSI MaTepianoMiCTKOCTi i eHeproeMHOCTI BUPOOHULITBA; NikBigauist AecbopMoBaHoOi rany3eBoi i Tex-

HOJIOTYHOT CTPYKTYpY BUPOBOHULTBA;

8. dopmyBaHHS onNTUManbHOI MOAENi 30BHILLHLOEKOHOMIYHUX 3B’A3KIB LUMSXOM: 3MEHLUEHHS 3ane-
XHOCTi €KOHOMIKM KpaiHW Bif, KOH'IOHKTYPU 30BHILLUHIX; 3pOCTaHHA EMHOCTI BHYTPILUHBOIO PUHKY; ¢hop-
MYBaHHS1 Oi€BOro MexaHi3my 3axuCTy i NiATPMMKU HaLioHaNbHUX BUPOOHUKIB HA 30BHILLHIX PUHKAX;

9. 3HMXKeHHsA agMiHicTpaTMBHMX Bap'epiB NigBMLLEHHS e(PeKTMBHOCTI OpraHis Bnaau Ta MicLeBoro
CaMOBpsiAYBaHHS, BMKOPUCTAHHS BUPOOHMYOro, pecypcHoro, ¢iHaHCOBOro, KagpoBoro, iHpacTpyk-

TYpHOIro I'IOTeHLI,iaJ'Iy TOLLO.

BucHoBkW. [lepxaBHa iHBECTULiHA MOMiTUKA MOBMHHA: 3ab6e3neyvnTy MiHiMi3aujilo iHBECTULIMHMX
puU3nKiB; cnpuatu ameepcudikaLii iHBECTULIMHUX pecypcCiB, X e(peKTUBHOMY BUKOPUCTAHHIO B YACTUHI
iHBeCTUUiVHOrO 3abesneyeHHs1 CTPYKTYpHOI nepebynoBy €KOHOMIKW, PO3BUTKY HAYKOMICTKUX ranysemn
€KOHOMIKW, NiABULLEHHS PIBHS Ta TPMBANOCTI XUTTHA HAceneHHs YKpaiHm TOLO.
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