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NMOOATKOBUM NOTEHUIAN IHBECTVILI,_I_VIHOI'O PO3BUTKY
B CUCTEMI COUIANIbHO-EKOHOMIYHOI BE3NEKWU PEINOHY
B YMOBAX AELEHTPANI3AUII

AHomauis. BusHa4yeHo, Wo coujanbHo-eKoHOMIYHa besrieka pezioHy rnpusHavyeHa 3abes-
rneyumu 3pocmaHHs1 coyiasibHO-eKOHOMIYHO20 006pobymy epomadu, Wo MOXIUEO fulle 3a 6i-
0rogidHo20 pieHs1 iHeecmuuill. Y3azalbHEHO mMeopemuyHi ma rnpakmuyHi acriekmu gopmy-
B8aHHs ModamkKo8o20 NMomeHuyiany iHeecmuuitiHo2o pO38UMKY pe2ioHy 8 ymoeax hiHaHCO80I
OeueHmpanisayii. BusHa4eHo nnoGamkoesuli nomeHujarsn iHeecmuuiliHoao po3eumky sk OOUH i3
20/108HUX CUCMEMHUX efleMeHmie hopMy8aHHS coujaribHO-EKOHOMIYHOI 6e3rneKu peaioHy, saKul
OXOIIIFOE CYKYMHICMb MPOUECIa8 i 18Ul y 8upobHUYIl, iHeecmuuitHil, iHHosauilHil, ¢hiHaHcosil,
rnoGamkosit, 6rodxemHili cghbepax i 3anexums 6i0 CyKyrnHocmi ¢hakmopis, 30kpema, QuHaMiKu
€KOHOMIYHO20 PO38UMKY, coujanbHOI CMPYKmMypu HacesieHHs peaioHy, MobiribHOCcmi poboyoi
curnu, pieHs1 pecypcHoi 3abesrnedeHocmi, rMpupoOHO-KIIMamu4YyHUX yMO8, HOPMamuU8HO-paso-
8020 pezyrio8aHHs, IKOCMI Paso8UKOPUCMaHHS, PIBHSI iHMeaposaHOCMI 8 cUCMEMY MiXKHapO-
OHUX €KOHOMIYHUX 8iIOHOCUH ma iH. [JouinbHUm ebavyacmbcs MiOBUWEHHS pe3yibmamueHOCMi
rnodamkosux i 6r0OXKemHUX MexaHi3mie w000 IH8eCmMUUitiHO20 CMUMYITH08aHHS 3POCMaHHS
egekmusHocmi cyb’ekmie 2ocriodaprosaHHs ma demixizauii, wo nompebye po3wWupeHHs rnoda-
mkoeoi 6a3u 8 peaioHi, CripowWeHHs U onmumisauii cmpykmypu nodamekie, yOOCKOHaneHHs cuc-
memu admiHicmpyeaHHsi nodamkie, 3arnpo8adXXeHHs1 ONMuMarbHUX | egheKmu8HUX Cmaegok ro-
Oamekig, 3abe3rie4eHHsI EKOHOMIYHOI ma coujanbHOI cripasednnueocmi rpu cripaessisiHHi nodamkie
mouwjo. 5k pe3yrnbmam, gpopmyromscs npusabnusi ymosu Ha pieHi aOMiHIcmpamugHO-mepumo-
pianbHoi 00uHUUl 8T PO38UMKY Marsio20 i cepedHbo20 bi3Hecy, camo3aliHImocCmi Haces1eHHs,
8UKOPpUCMaHHSI MOXrugocmel YUHHO20 3aKkoHolascmea w000 nodamko80o20 CMuUMYyIIH08aHHS
iHeecmuujitiHOI akmugHocmi. Y3azarnbHeHo, wo 051 nideULEHHS PieHS ma sikocmi nodamko-
8020 romeHujasny iHeeCcmuyiliHO20 Po38UMKY peaioHie HEObXIOHO cucmemamu4HO O0CHIOXKY-
gamu cmpykmypy ma OuHamiKy micyesux brodxemig, egpekmusHicmb iHeecmuuyitiHUX fpouyecie,
possusamu crigrpayto 0epxxasHUX ma Micuesux opaaHie enadu, npedcmasHukie bisHecy, iHge-
cmopis, cycninbcmea.
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Knro4oei cnoea: coujanbHO-eKOHOMIYHa be3rieka peaioHy; iHeecmuuitiHul po38uUMOoK pe-
2ioHy; noOamkoeuli nomeHuias;, deueHmparnizauyis; iHaHcoga OeuyeHmparniszauis; ghickasbHa
OeueHmpanrnizauiss; nodamxkoge cmuMyJit08aHHs iHeecmuuil.

Tabn.: 1. bibn.: 13.

NMocTaHoBKka npobnemu. Y 2014 poui 3 npunHatTa KoHuenuil pedo-
pPMW MiCLLeBOro camMoBpPsilyBaHHA Ta TepuTopianbHOI opraHis3avil Bnagu B
YkpaiHi 6yno posno4yato npouec AeueHTpanisauil B Hanpsimi 3abesne-
YeHHs 3b6anaHcoBaHOro couianbHO-eKOHOMIYHOIO PO3BUTKY PErioHIB Ha
OCHOBI NiABULLEHHST PIBHS TXHBOI (DIHAHCOBOI CaMOAOCTaTHOCTI LUSISIXOM
NocuneHHa goickanbHoI AeleHTpanisadii, gka 3arasioMm Cnpusie NocTyno-
BOMY 3POCTaHHIO HaLioOHanbHOI €KOHOMIKM YKpalHW LWNAXoM onTumisauil
Ta YOOCKOHarneHHsA MicueBux (piHaHCiB. Pe3ynstaTtoM po3BUTKY LMX MPO-
LeciB Mae ctatm hopMyBaHHS coLianbHO-EKOHOMIYHOT 6e3nekn perioHy;,
K CUCTEMM 3axXULLEHOCTI BCiX Y4aCHWUKIB couianbHO-eKOHOMIYHNX BigHO-
CWH Ha BCiX PIBHAX — Bif AepXXaBW A0 KOXXHOrO OKPEMOro rpoMagsaHuHa.
[ONoBHMM 3aBOaHHSAM OCTaHHbLOI € OOCATHEeHHSI coLuiaribHO-eKOHOMIYHOI
cTabinbHOCTI, 3abe3ne4yeHHa CTIMKOCTI coLuianbHO-EKOHOMIYHOI CUCTEMMU
A0 BHYTPILLHIX Ta 30BHILLHIX 3arpo3, CTBOPEHHA MepcrneKkTuB coLianbHO-
€KOHOMIYHOIo 3pOCTaHHSA AN BUKOHAHHS CTpaTeriyHmx uinen 6GisHecy B
rapMoHIMHOMY CniBICHYBaHHI, B3aeMOAil Ta NOCTIMHOMY Aianosi i3 cycninb-
CTBOM, y4acTi y BMpiLWEHHI HAUroCTpilWnX couianbHux npobnem [1]. OTxe,
coujianbHO-eKOHOMIYHA BGeaneka perioHy npuaHaveHa 3abe3neynTn 3poc-
TaHHS couianbHO-eKOHOMIYHOrO O6pobyTy rpomMaam, WO AOCAraeTbCH Ye-
pe3 TEXHOSOri4YHe OHOBMNEHHS BUPOOHMLTBA; 3pOCTaHHS SIKOCTi Ta 0bcsriB
BUPOBHMLTBA TOBapIB i NOCAYr, iIHHOBALIMHOI NPOoAYKLUil, PIBHSA 3aWHATOCTI
Ta JOXO0MiB HaceneHHs; po3BUTKY MOACLKOro Kanitany; nokpalleHHs yMoB
npadi, PUHKOBOI iHPACTPYKTYpW, CTaHy HaBKOMULLHBLOIO cCepenoBuLla,
LLIO MOXITMBO NnLLUE 3a BiANOBIAHOMO PiBHS iIHBECTULIN.

Cepepq dakTtopiB, WO 3abe3nevytoTb iIHBECTULIMHY aKTUBHICTb Y peri-
OHi, BaXXNuBumMm € cnpuatnmnee BGisHec-cepenoBuLLe, BUrigHe reorpadivyHe
NONOXXEHHSA, CTPYKTypa €KOHOMIKM Ta piBeHb 1T AuBepCcnikoBaHOCTI, pecy-
PCHUI | HAYKOBUI NOTEHLian, po3BUTOK PUHKOBOI Ta TPaHCMNOPTHOI iHdpa-
CTPYKTYpn TOWO. [Ana 3any4yeHHa NOTEHUIMHUX IHBECTOPIB OpraHu MicLe-
BOr0 CaMOBpsilyBaHHS B YMOBax JeLeHTpanisauil HanepenoaHi BivHM
noyanu akTMBHO BUKOPUCTOBYBATM TaKi IHCTPYMEHTU, AK iIHBECTULLINHI KapTn
TepUTOpin, CTBOPEHHS «OpeHay» MicTa/HaceneHoro nyHKTy Ta Noro 3acTo-
CyBaHHS1 Y NPOCYBaHHI NPOAYKLil Ta Nocnyr, BUPOBNEHNX Yy Tir YmM iHLWLIN Mi-
CLIEBOCTI, (pOpMYyBaHHS iHBECTUUINHOI NpMBaBNMBOCTI perioHy Ha OCHOBI
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BiAKPMTOCTI Ta NyGnivYHOCTI Woao, Hanpuknaa, BUAiNeHHs 3eMenbHnX gins-
HOK ANnsi Bi3HeC-OisiNbHOCTI, HagaHHSA A03BiNIbHUX AOKYMEHTIB, €NeKTPOoH-
HOro BpsilyBaHHS, KOHCANTUMHIY 1 T. iH. OgHaK NOCUNEHHSA KOHKYpeHLil 3a
IHBECTULIMHI pecypcn, aCUMETPUYHICTb perioHaribHOro PO3BUTKY B YMOBaX
diHaHCOBOI AeleHTpanisadii akTyanisye posib No4aTkoOBUX iIHCTPYMEHTIB Y
CTUMYNIOBAHHI coLiasibHO-eKOHOMIYHOIO PO3BUTKY, WO NIATBEPOAKYETLCA i
CBITOBOK Ta €BPOMNENCHKOK NMpakTMKo. KpiM TOro, NUTaHHS 3acryroBye
yBaru y KOHTEKCTi couianibHO-eKOHOMIYHOT Be3neKkn perioHiB B yMoBax NocCT-
BOEHHOIO BIAHOBJIIEHHS HALIOHANTbHOI EKOHOMIKM YKpaiHW.

AHani3 ocTaHHiX gocnigkeHb i nyonikauin. Cepe BITYN3HAHUX HAY-
KOBLIB, O OOCNIMKYHOTb Pi3HI acnekTu iHBECTULIMHOIO PO3BUTKY PETiIOHIB B
ymoBax (pickanbHOI AeueHTpanisauil Ta 4o0BOAATbL MOr0 3HaAYYLLICTb Y KOH-
TEKCTi coujanbHOo-eKoHOMIYHOI 6e3nekn. Tpeba BigsHaumtn O. AmoLuy,
B. lenusa, O. OsakoHeHko, C. Kanambeta, A. Kpucosatoro, E. JlibaHoBy,
O. INNanko, I. IlyHiny, B. MenbHuka, B. Tanny 1 iH. YucenbHi JocnimKkeHHA 3a-
PYyBIKHMX YY4EeHNX OOBenu, WO B3arani oiHaHcoBa Ta dickanbHa geleHTpa-
nisauist € BaXXNMBOK NS BUPIBHIOBAHHSA perioHanbHUX Ucnpornopuin, ctu-
MYIIOBaHHS coLialibHO-eKOHOMIYHOIO PO3BUTKY PErioHy Ta KpaliHW 3aranom,
3pPOCTaHHSA PIBHA XUTTA Ta OOXiOHOCTI, 3MEHLLEHHsS1 BiAHOCTI HaceneHHs
(X. brioxnirep i b. Ereprt, P. bogeen i C. Pobept, H. [bxemmenn, P. KiHnep,
K. llecman, K. JlingamaH, [x. MapTtiHec, P. Macrpens, [x. CinbBa, K. Typ-
mauep, B. Llenioc Ta iH.).

BuaineHHa HepocnigXXeHMX YacTUH 3aranbHOI npobonemu. Boa-
Ho4ac, Nonpu 3Ha4YHUn obcAr HaykoBmux Nyodnikauin i3 uiei Temu, sanvwa-
IOTbCS HEAOCTaTHLO OBIPYHTOBAHUMWN TEOPETUYHI Ta MPaKTUYHI OCHOBWU
dpopmyBaHHSA NOAATKOBOrO NMoTeHuiany iHBeCTULIMHOIO PO3BUTKY PEriOHIB
YKkpaiHn B ymoBax piHaHCOBOI feleHTpanisauil. Came nogartkosi iHCTPY-
MEHTU, K EMOHCTPYE EBPONENCHKNIA JOCBIA, CTalOTb NepeBaXXHUMN B 3a-
NYYEHHI IHBECTULINHMX PecypcCiB, IX ePpeKTUBHOMY BUKOPUCTAHHI, OpMY-
BaHHI YMOB MiXperioHanbHOI No4aTKOBOI iHBECTULIMHOI KOHKYPEHLl, Lo
dopmye yMOBM coujianibHO-eKOHOMIYHOT Be3nekn TepuTopianbHUX rpomaj
B YMOBax geueHTpanisauil.

MeTa cTatTi. [0TOBHOKO METOI € JOCHIgKEeHHS KOHLUEeNTyanbHUX ac-
nekTiB opMyBaHHA NOOATKOBOro MoTeHuiany iHBECTULIMHOIO PO3BUTKY
perioHy siK CKIiagoBOI MOro coLiaribHO-eKOHOMIYHOT 6e3nekn B ymoBax ae-
LeHTpanisauil.

Buknag ocHOBHOro martepiany gocnigkeHHs. Hessaxaroumn Ha [0-
CArHEHHA geueHTpanisauil B YKpaiHi NpoTArom AeKifibkoxX pokiB, 3anuwia-
loTbCsA  npobnemn WOAOO0 noganbloro 3abesneyeHHst  OaKEeTHOI
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CaMOCTINHOCTI 1 diHAHCOBOI HE3aNEXHOCTI MicLueBUX OIOAKETIB ANSA Ha-
OAHHS SIKICHMX CycninbHUX nocnyr Ta ePeKTUBHOIo (PyHKLiOHYBaHHS 6to-
[PKETHOI cUcTeMMU, AKi NOrmMmdunnuca B pesynesraTi lWnpokomMacLTabHoT ar-
pecii pd npotn YkpaiHm [2]. OTxe, BpaxoByk4M cydacHi peanil, ons
opMyBaHHS coLianbHO-eKOHOMIYHOT 6e3nekn perioHy B Cy4aCHUX yMO-
BaX PO3BUTKY HaUiOHANbHOI EKOHOMIKM YKpaiHN BaXXNTMBUM € 36inbLLEHHS
HagxooXXeHb OO0 OromXKeTiB TepuTopianbHO-aaMIHICTPaTUBHUX OOVHULb,
nepenyciMm 3a paxyHoOK 3pOCTaHHSA OifI0BOI aKTMBHOCTI JSIOKanbHOro nian-
PUEMHMLTBA.

[ocsig, HabyTnin cyb’ekTamu rocnogaptoBaHHs B rnepiod rnobanbHol
nangemii COVID-19, a TakoxX nig Yac BOEHHOrO CTaHy, AEMOHCTpYyE 6es-
3anepeyHy rnepesary eKOHOMIYHOI caMoOopraHisauil HacerneHHs nepen
LieHTpanisaoBaHNM yrnpaBniHHAM Y BUPILLEHHS pidHOMaHITHMX Npobnem 3a-
BASKN HEMNOPYLUHOCTI NpuHUMiy cybcuaiapHOCTi Ta aBTOHOMHOIO Npun-
HATTA BaraTbOX yNpaBniHCbKMX PilleHb OpraHaMm MiCLLEBOro camoBpsay-
BaHHA. Lle € BaxnMBMM aprymMeHTOM LWOOO0 MOCUNEHHSA doiHaHCOBOI
camMoaoCTaTHOCTI MicLeBuX BOQKETIB Yy NOCTBOEHHUIW nepioa, Wwo noTpe-
Bye NoBepHEHHS 4O HaNPsIMIB | NPIOPUTETIB PO3BUTKY AeueHTpanisauii 4o
novaTKy BICbKOBOI arpecii pdy, ypaxoBytoun Hacnigku BiHN.

Baknueoto cknagoBor NOCUEHHS piHAHCOBOI caMO4OoCTaTHOCTI Te-
puTopianbHNX rpoMag B yMOBax nopanbLluol geueHTtparnisauii, ocobnmeo
LLIO CTOCYETbLCS IHBECTULIMHOIMO PO3BUTKY B MOCTBOEHHUIN Mepioq, cepen
iHWOro, € 30iNblleHHs1 NOAAaTKOBOro NoTeHuiany perioHy. NogaTkoBui no-
TeHuian Tpeba po3rnsagatn 9K «BOyOdOBaHUM PErynsatopy, SKMA akTUBHO
BUKOPMCTOBYIOTb 334515 CoLianbHO-eKOHOMIYHOI 6e3nekn perioHiB Ta Ha-
LlioHanbHOT EKOHOMIKM, OCKIiflbKM NogaTKOBE perynoBaHHA Moxe 3abeasne-
4yyBaTW NPUCKOPEHHSA YN CTPUMYBAHHS iIHBECTULIMHUX NOTOKIB ANdA colia-
NbHO-EKOHOMIYHOIO PO3BUTKY OKPEMWUX TEepuTOpin, MEBHUX ranysen Ta
CEKTOPIB EKOHOMIKM, Pi3HMX couianbHUX rpyn HaceneHHA TOLLO.

Y3aranbH0K4M ICHYHOYI NigXoam A0 BU3HAYEHHA NOL4aTKOBOrO NoTeH-
Liany y cneuianisoBaHin nitepatypi, A. bopuy, Ta |. [JormkeHKo BU3Ha4aloTb,
LLIO NoAaTKOBUIW NoTeHUian «Bigobpaxae He TiflbKM iCHY0UMIA piBEHb OMNOo-
AaTKyBaHHA agMiHICTpaTUBHO-TEPUTOpPIANbHOI OOMHUL, ane 1 Ti pe3epsu,
AKi MOXXHa Byrno 6 BukopucTaTn ans nokputTa GrogxeTHoro gediunTy Ta
MOKIacTu B OCHOBY MexaHi3aMy (iHaHCOBOro BWPIBHIOBAHHSA PerioHiB»
[3]. OTxxe, nogaTkoBUK NOTeHUian iHBECTULIMHOIO PO3BUTKY perioHy dop-
MYETbCS Ha OCHOBI (PaKTUYHUX MNOL4ATKOBUX HaAXO4XKeHb, TOOTO BCiX
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noAatkis i 36opiB, cnnavyeHnx nnaTHMKamMu Ha aaMiHICTpaTUBHIN TEPUTOPIT,
Ta YMUCHOI HecnnaTu NoAaaTKiB, WO NpOosiIBASETbCA K nogaTkosBun 6opr,
noaaTKoBI NiNbrk, yXuUneHHs Big onogaTKyBaHHS.

A. KpucoBatnn Bu3HaumB, WO «MobBinisauia nogatkie, 36o0piB,
000B’A3KOBMX NnaTexis y NoBHOMY 06ca3i 0 BloaXeTiB CTaHOBUTL peani-
30BaHy CKMafoBYy NO4ATKOBOro NoTeHLiany, a 4o Hepeani3oBaHol YaCTUHN
MOXHa 3apaxyBaTu iCHYI4i B eKOHOMILi YKpalHM nogaTtkosi ninbru» [4, c.
37]. AKwo 3 nornsgy gepXasBu Ta MiCLEBUMX OpraHis Bragu nogaTkoBi
ninbrn (NpedgepeHuil) — ue nogaTkosi BTpaTKU, AKi He Haginwnm B 6rooxer,
TO noAgaTkoBi NpedpepeHLil Woao iIHBECTULINHOI AiANTbHOCTI € OOHUM i3 ro-
NOBHUX CTUMYJTIB EKOHOMIYHOIO 3POCTaHH4, Lo 3abe3neunTb 36iNbLEeHHS
nogaTKkoBMX HaaXomKeHb y ManbyTHboMy. binbLl Toro, nogaTtkosi Npede-
peHLUil MOXYTb CTaTh i YAHHUKOM [eTiHi3aLii rocnogapCchbKoi AisinbHOCTI.

Omxe, nogaTKoBe perynioBaHHSA sk npouec Mae 6asyBaTuncs Ha CBifo-
MOMY, aKTUBHOMY ¥ LiNecnpsiMoBaHOMY BUKOPUCTAHHI iCHYIOYOl He3ane-
XHO Bif BOni cyG’ekTiB ynpaBriHHA peryntodol dyHKUii nogaTtkis ans
OTPMMaHHSA NEBHUX COLianbHO-eKOHOMIYHNX pe3ynbTaTiB [5, c. 15]. OTxe,
perynitoda (pyHKUIa nogaTkiB € OCHOBOK NOAATKOBOro PEryntoBaHHS iH-
BECTULINHOI OisANIbHOCTI cy6’ekTiB rocnogaptoBaHHSA PErioHyY. Y LIbOMY KOH-
TEKCTi 3acnyroBye nigxig 4o po3ymMiHHA nogaTkoBoro noteHuiany A. Mena-
mMena [6, c. 26], KM BU3HAYa€E WNOro K «CyMy MoAaTtKiB, SIKy MOXHa
3ibpaTtun, He No3baBnsaAKYN rocnogaprounx cyB'ekTiB CTUMYNIB Ans noaa-
nbworo po3suTky». OTXe, Nia NogaTkoBUM MNOTEHUIaNoM iHBECTULIMHOIO
PO3BUTKY PErioOHYy Crif pO3yMiTU MakCUMaribHO MOXINBY BEMUYUHY MoTe-
HUiMHUX piHAHCOBMX pecypciB agMiHICTPaTMBHOI TEPUTOPIl, SKka MOXe
Oyt mobinizoBaHa 1M e(eKkTMBHO BMKOpUCTAHa ANs nopasnbLloro 3poc-
TaHHA couianbHO-eKOHOMIYHOIMO 406po6yTy, OCKifbKM CTBOPKOE NpuBad-
NUBI YMOBWM ANs iHBECTULIMHOIO po3BUTKY Cy6’eKTiB rocnogaproBaHHA pe-
rioHy. lNpn ubomy MmoxHa noroautucsa 3 A. bopuwy Ta |. [lormkeHko [3], wo
dakTnyHo 3ibpaHi nogaTtkn Ta 060B’A3KOBI NnaTexi Ao 60QKETIB PErioHIB
— L& MoAAaTKOCMPOMOXHICTb. IX NMOPIBHAHHA [03BOMSE BUSBUTU PE3EpBU
30iNbLUEHHSA foX0o4iB MicLeBUX BIOOXKETIB OKPEMNX TEPUTOPIN, Y TOMY YNn-
cni onga 3abesneyeHHs iHBECTULINHOIO PO3BUTKY. TakMM YMHOM, yOOCKO-
HaNeHHs1 NO4AaTKOBOro Ta MiKOIOOXKETHOrO peryroBaHHA Mae I'PyHTyBa-
TUCA Ha MNOTEHUINHMX MOXITMBOCTAX PErioHy W nowlykax wWwnsaxis Ans
IHBECTULIMHOIO PO3BUTKY CY6’EKTIB rocnogapoBaHHA Ha OCHOBI ONTUMI3a-
Liii nogaTkoBOoi 6a3n sk IHCTPYMEHTY NiABULLEHHS NOAATKOBOro NoTeHuUiany
IHBECTULIMHOIO pO3BUTKY TEPUTOPII.
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[onoBHUM pesynbTaTtoM AeueHTpanisadii B YKpaiHi cTano CTBOPEHHS
o0’eAHaHNX TepuUTopianbHUX rpoMag i nepexia Ha nNpsiMi MiXKOIOLXKETHI Bi-
OHOCUHKM 3 [lepxaBHUM GtogxkeToM. dDickanbHa geueHTpanisauis po3sLwm-
puna gpxepena popMyBaHHA JOX04iB MicLLeBMX DIOOKETIB, WO BignNoBigae
30ifbLLIEHHIO NOBHOBaXXEHb OpraHiB MiCLLEBOro CaMoBpsiAyBaHHS 3 yrpas-
NiHHA PiI3HMMU chepaMm XUTTA TepuTopianbHUX rpomag (ocBiTa, OXOpPOHa
3nopos’s, XKKI, couianbHuin 3axXUCT, TpaHCNOPT Ta 4oporu, ByaiBHUUTBO Ta
perioHanbHUN PO3BUTOK, YNpaBsiHHA B rpomMagi). Y pesynsrati OCHOBHUMM
rpynamMmu goxofiB MicLeBUX BIOKETIB CTanu 4YacTuUHa 3aranbHogepKaB-
HUX nogaTkiB (nogatok Ha goxoan isnyHmnx ocié (MAPO), nogaTtok Ha
NpuBYTOK NIANPUEMCTB, PEHTHA naTta 3a BUKOPUCTAHHS NPUPOOHUX pecy-
pciB, akuM3 Ha CnMpT, arnkorosrb, THOTIOH, NanMBO TOLLO); MiCLEBI NogaTKu
Ta 36opu (36ip 3a Micua AnNs NapKyBaHHSA TpaHCMOPTHMX 3acobis, Typuc-
TUYHUIA 36ip); HenoaaTKoBI HaaXoMKEeHHSA (NPUBYTKN KOMYHanbHUX nNian-
pUEMCTB, WTpadu, agMiHicTpaTuBHI 36opwu i nnatexi abo nnata 3a noc-
nyru, €Ki HagawTb OWMKETHI ycTaHoBW, LWTpadun 3a nopyLUEHHS
3aKOHOOaBCTBa MpPO npauto); MiKOWDKETHI TpaHCcdepTn — cybBeHUil Ta
poTtauil (rapaHToBaHa gepXXaBok 3apnnata negaroram, onnara ChifibHUX
AON1s rpomag BCiel obnacTi NpoeKTiB, Hanpuknag, byaiBHMUTBO abo peMOoHT
[0pory, pectaBpauisi BASHAYHUX NaM’ ATOK KynbTypu 1 iH.).

3 MOMEHTY no4vaTtky pedopmu geueHTpanisadii HaaxooXXeHHs 4O Mi-
cueBux OOOKETIB 3pOCTaloTh, SK i YacTKa MicueBux BOQKETIB y goxodax
3BeaeHoro 6rogxkety YkpaiHu. [1o Hanbinblumx goxo4iB MicueBux brogxe-
TiB 6€33MiHHO HanexaTb NoAaToK Ha foxoan idnyHux ocid (MAPO), mix-
GromKeTHI TpaHcdepTH, EANHUI NOL4ATOK, NO4ATOK HAa MarMHO W akums i3
po3apibHOT Toprieni. 3Ha4YHy YacTKy HagxomKeHb 3abe3nevytoTb i BnacHi
HaOXO4KEHHS BIOPKETHMX YCTAHOB, aKUM3 3 iIMNOPTOBAHOIO NanbHOro, 4O-
X0A4W BiA onepadin 3 kanitanom Ta agmiHictpaTueHi 36opu. Came BOHU 3a-
6eanevytoTb Binbl HiXX 90 % ycix HagxomKeHb A0 GrooKeTIB agMiHicTpa-
TMBHO-TEpUTOPIanbHMX rpomMag. Y goxogax micuesux 6rogpxketis y 2021 p.
HagxomkeHHs Big NOPO ctaHoBunu noHag 50 % (2018 p. — 31,9 %), Bia
MiXKOomKeTHUX TpaHcdepTiB — 6rnmnsbko 20 % (2018 p. — 43,3 %). KowTn
Bif, €QMHOro nogaTky Ta noaatky Ha manHo ctaHosunu y 2021 p. 11,5 %
Ta 8,2 % 6togxeTy BignosigHo. MNopiBHAHO 3 2018 pokom, Ue BigNOBIAHO
Ha 4,1 Ta 1,9 % 6inbLwe. Y 6rogpketax y 2021 p. KowTw Big akumnsy 3 posa-
piGHOI TopriBni Ta BNacHMX HaaxooXeHb 6H0OKETHUX YCTaHOB CTAHOBUIN
3T1a2,7 % (2018 p. —2,4 % i 3,1 % BignosigHo) [8].
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BogHo4yac cTpykTypa HagxooKeHb 4O MicLeBUX BogKETIB N0 OKPEMUX
agMIHICTpaTMBHO-TEPUTOPIaNbHNX rpoMagax CUrbHO Pi3HUTLCA. Kpim Toro,
piBeHb (PiHAHCOBOI Ta MOAATKOBOI CMPOMOXHOCTI OIOMKETIB TaKOX BigMIH-
HWW, OCKISIbKM KOXXHa aaMIHICTpaTUBHA TEPUTOPIS Mae CBOK CTPYKTYPY eKo-
HOMIKM Ta NOTeHLian il pO3BUTKY, KiNbKICTb MELUKaHLIB i coLianbHy CTPYKTYpY
HaceneHHs1 Towo. Ak pesynbraT, BUHUKaloTb dickanbHi gucbanaHcu micue-
BUX BIOOKETIB, LLIO 0OMEXye BUKOHaAHHA (DYHKLIN, AeneroBaHnX OepaBoto
MiCLEBUM OpraHamMm CaMOBpSiAyBaHHS, SKi BUPILLYHOTbCA vepes3 OromKeTHe
perynioBaHHA Ha OCHOBI MKOIOKETHOrO BEPTUKASIBHOMO Ta rOPU30OHTarb-
HOro BMpPIBHIOBaHHS. [opm3oHTanbHe nependavdae, Wo MicueBi bromkeTn, ki
MalTb NOAATKOCNPOMOXHICTb (3aneXuTb Bif KiflbKOCTi HAaceneHHs i Hagxo-
okeHb Big MNOPO B YaCTUHI, WO 3apaxoBYETLCSA OO BiAMNOBIAHOMO BHOMKETY)
Hwk4ye 0,9 cepeqHbOro NokasHMka rno YkpaiHi, oTpumytoTb 6a3oBy goTaLito
Ons NigBULWEHHS piBHA TX diHAHCOBOI 3abe3neYyeHOoCTi, HAaTOMICTb, MICLIEBI
OromkeTn 3 iHOEeKCOM NoAaTKOCMPOMOXHOCTI NoHaa 1,1 nepepaxoByroTb Ya-
CTUHY CBOIX BH0IKETHMX pecypciB (peBepcHa aotadis) ans NiaTpUMKA MEHLL
CMPOMOXHUX rpomag. BepTukanbHe BMPIBHIOBAHHS, Y CBOKO Yepry, CrpsiMo-
BaHe Ha Nepepo3noain YacTuHN BIOMKETIB BULLIMX PIBHIB HA KOPUCTb MicLe-
BUX 3 METOIO 3abe3neyveHHs 1X diHaHCOBOI CaMOAOCTaTHOCTI.

OT1xe, couianbHO-eKOHOMIYHa Be3neka 1 couiarnbHO-eKOHOMIYHUI O0-
BpobyT perioHy 3anexuTb Bif CNPOMOXHOCTI 30inbLUyBaTU HAOXOMKEHHS
00 6HoopKETIB aAMiHICTpaTUBHO-TEPUTOpPIANBbHUX Fpomag, | OCKifIbKWM OCHOB-
HUM KepenomMm € nogaTtkum, TO MicueBe camoBpsidyBaHHS Ans 3abesne-
YeHHs1 (piHAHCOBOI CamMoAOCTaTHOCTI BUMYLLEHE CTBOpIOBaTU npmBabnumei
YMOBM NS PO3BUTKY JTOKANbHOro NignpueMHuuTea. YmcensHi 4oCniapKeHHS
AEMOHCTPYIOTb MNPAMY 3anexHiCTb NoAaTKOBUX HaAXOMKeHb A0 MiCLEeBUX
OroaKeTIiB Big PiBHS €KOHOMIYHOIO PO3BUTKY, AiNOBOI aKTUBHOCTI Ta Npoay-
KTUMBHOCTI Cy0’eKTiB rocnogaptoBaHHA Ha 1i Teputopii. 3okpema, Ha NpuK-
nagi NMNA®0O ue gosogutb 0. Pagenuubkun [9]. MNpu uboMy iHBeCTUUiMHA
CKnagosa Bigrpae npiopuTeTHY posib. Y CBOK Yepry, iHBECTULINHUA PO3BU-
TOK cy6’eKkTiB rocnogaptoBaHHA 3aneXnTb SIK Bif piBHS NO4ATKOBOrO HaBaH-
Ta)XXEHHS, TaK i TUX YMOB iHBeCTUUinHOT NpmBabnueocTi [10], aki hiHaHCOBO
CMPOMOXHi 3abe3neynT opraHn MICLEBOro CamMoBpSayBaHHS: PO3BUTOK
PUHKOBOI iIHpPaCTPYKTYpW, NiATPMMKa B po3pobui cyb’ekTamu rocnogapto-
BaHHA IHBECTULINHUX MPOEKTIB, CTBOPEHHS IHBECTULLINHOT KapTn, peknama
coujianbHO-eKOHOMIYHOIo MoTeHLiany perioHy, AeTiHidauiq, HagaHHsS rpaH-
TiB, CTBOPEHHS perioHanbHMX POHAIB rapaHTyBaHHS iHBECTUUIN, Ge3KoLL-
TOBHE KOHCYNbTYBaHHA Towo. LLloao nogaTtkoBoro HaBaHTaXXeHHs Cy6’ekTiB
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rocnofaproBaHHA, TO BaXNMBOK CKIaZo0BOK NOOATKOBOrO NOTEHUiany iH-
BECTULINHOIO pO3BUTKY PEriOHY € MicLeBi nogaTkn i 306opwn, siki HaAXoOATb
00 MicueBux BrompKeTiB Y MOBHOMY 00CA3i, | BCTAHOBIEHHS SKUX 3aNeXuTb
Bif, pilleHb MicueBmx opraHis Bnagu. Omke, opraHu MicLLEBOro caMmoBpsiay-
BaHHS MOXYTb CaMOCTINHO BM3Ha4YaTW CTaBKM TakuUX MoAaTKiB, 3BifIbHATH
Bi onogaTtkyBaHHSA i NpM3HayaTh NoAaTKoBi Niflbrv TakMm YnMHOM, Wob ue
MaKCUManbHO e(PEKTUBHO BNMBANo Ha HaaXOMKEeHHS 00 BlomxKeTy U iHBe-
CTULINHY NOBEAIHKY NSaTHUKIB NoAaTKy BignoBigHO A0 BU3HAYeHOro piBHA
e(eKTMBHOCTI Ta couianbHOI crpaBeasnmMBOCTi.

Ockinbkn nogaTtkoBi MNinbrn He 3aBxan edPeKTUBHI Ta cripaBeanusi,
BaXXNMBMM y 3abe3neyveHHi iHBeCTULINHOMO PO3BUTKY PerioHy € came BU-
3Ha4yeHHda 00’eKTiB OnNogaTKyBaHHSA Ta BCTAHOBMEHHS ONTUManbHUX CTa-
BOK MicLeBux nogatkis. [103UTUBHUM acnekToM Takoro nigxony Ha micue-
BOMY pPiBHi € Te, WO 3’ABMSETLCA MOXIMBICTb Be3nocepeaHbO BpaxyBaTu
0COOMMBOCTI PO3BUTKY, PO3TaLLYBaHHS, PO3MILLLEHHS HA TepuTopIl Nianpu-
EMHULUBLKNX CTPYKTYP, NPIOPUTETHUX iHTEPECIB Ta Npobrnem po3BUTKY aa-
MiHICTpaTUBHO-TEPUTOPIANbHOI oanHuui. Pasom i3 uum, BaxnmeBum Ons
BMBopy nogatkoBux npedepeHLuin epekTUBHOro CTUMYNIOBaHHSA iHBECTU-
LiHOro po3BUTKY CyB’eKTiB rocnogaptoBaHHS € BUABIEHHS caMe TUX Mno-
aaTtkiB i 36opiB, Aki MalTb HaANOINbWKKA NO3UTUBHUIK eeKkT anga couia-
NbHO-EKOHOMIYHOT ©e3nekn perioHy. 3aranbHi MOXIMBOCTI Ta Kpally
NPUAATHICTb BUKOPUCTAHHA OCHOBHUX NoAaTtKiB ANs CTUMYOBaHHS iHBe-
CTULi B EKOHOMIYHMX cnucTemax 6a3oBoro piBHs B YKpaiHi ouiHMNna Ta y3a-
ranbHUna y ceoemy gocnimkeHHi B. Tannu [11]. Xoya Takox Tpeba e
BpaxoByBaTW O0COBMMBOCTI M NOTEHLian eKOHOMIKN periony.

3acTtocyBaHHA eMEKTUBHUX MEXaHi3MIiB NOOATKOBOro CTUMYIHO-
BaHHSA IHBECTULINHOIO PO3BUTKY PerioHiB Ha OCHOBI e(eKTUBHOro noaart-
KOBO-OIO)XXETHOIrO perysritoBaHHs, AKOCTI AepXKaBHUX IHCTUTYTIB, CTBO-
peHHSA Bi3Hec-iHKyb6aTopiB i perioHanbHMX HAayKOBO-TEXHOMOMYHUX NapKiB
A03BONUTL chopMyBaTu nNepesymoBu | Ana nogaTtkoBOl KOHKYpeHUil sK
drakTopy coujianbHO-eKOHOMIYHOrO 3pOCTaHHA PEerioHy, K Ha PiBHI npu-
BaTHOrO CEKTOpY, TakK i cekTtopy cycninbHux 6nar [12; 13]. Came Takun
nigxig Habnwkae YkpaiHy Ao €sponencbkoro Coto3sy, e €Bponencbka
KOHLeNuis perioHanbHOro iHBECTULIMHO-NOAATKOBOrO KOHKYPYBaHHS Te-
putopin nepeabavyae HagaHHA MOXIMBOCTENW OKPEMMM afMiHicTpaTuB-
HUM TEpUTOpPiIAM NpPOBaAXKEHHSA OKOKETHO-NOOATKOBMM peryntoBaHHS
BfTACHUM rocrnogapCbKnmM pO3BUTKOM.
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Tabnuus 1

MoxxnuBocTi Ta Kpawa npuaaTHiCTb BUKOPUCTaHHSA
OCHOBHUX NoaaTKiB Ans CTUMYJIOBaHHA iHBECTULIN
B €eKOHOMIYHMX cucTeMmax 6a3oBOro piBHA B YKpaiHi

IHWi micuesi,
€anHnn Moparok B T.Y. pec
NopaTtkm Hanpu- | NOB | NA®O -4. pecyp-
noaaTok CHi noaaTKkum i
oyToK .
nnarexi
OxonneHHsa nignpuem-
HULbKOrO CEKTOPY B Ma-| 3HayHe 3Ha4yHe | 3Ha4yHe | 3Ha4yHe 3Ha4yHe
clwtabHoMy BUMIpI
OxonneHHsa nignpuem-
HULbKOIO CEKTOPY B Ce- | 3HauyHe 3Ha4yHe | 3Ha4yHe | 3Ha4dHe cepenHe
KTOpanbHOMY BUMIpI
CycninbHa 3HavyLicTb
. ) BUCOKa | CepedHsa | cepenHsi | BMUCOKa cepeHs
Ans nignpnemuis
BUCOKA
®iHaHcoBa 3HauywicTb | (ans CMI BiJHOCHO He-
. , - BMCOKA | BMCOKa | BUCOKA
AN nignpuemuis Mamxe BMCOKa
KPUTUYHA)
, BiAHOCHO
BlookeTHa 3HavyLWiCTb | cepedHsa | BUCOKa | BMCOKa | BMCOKa
HeBWUCOKa
EnactnyHictb BiAHOCHO
BUCOKA | CepedHs | cepenHs | cepegHe
peryntoBaHHs HEeBUCOKa
KomneHcauinHa
. cepedHs | cepedHs | cepegHs | BMCOKa BMCOKa
30aTHICTb
CeneKTunBHICTb NiaTpu-
MKMW HauioHanbHUX
. BUCOKA HU3bKa | HU3bKa | HU3bKa cepeHs
Ta fnokarnbHUX npiopu-
TETIB PO3BUTKY
AaMiHicTpaTnBHa rHy4-
KiCTb 3 No3uuin 3ainc- BUCOKa
HEHHA PerynaTtopHoi goy- 3a ymMoBMU
HKLiT opraHamu micue- o - 3acrocy-
Mamxe | Mamxe
BOrO CamMoBpsiAyBaHHS BUCOKA BaHH4A BUCOKa
) HynbOBa | HyNbOBA
(MOXnKMBICTb BCTAHOB- Henps-
NEeHHS CTaBOK Ta iHLMX MUX Me-
YMOB OrnogaTtKyBaHHA Ha XaHi3miB
NoKasnibHOMY PiBHi)
KpuTunyHicte ans 6to- . .
. . BiAHOCHO BiJHOCHO He-
PKETIB 3 HAaAAHHSA Ninbr BMCOKA | BMCOKa | BUCOKA
HeBMUCOKa BUCOKa
3 nogaTky
Mxepeno: [11].
108
JlomayuHcebka I., HYypkina I. TloaaTkoBuin noTeHuian iHBeCTULINHOTO [E5) ev-re ]

PO3BUTKY B CUCTEMI COLLianbHO-EKOHOMIYHOT Ge3nekn perioHy

B YMOBaXx AeLeHTpanisauii




HaykoBwuii BicHuk MNonicca Ne 2 (25), 2022 Scientific bulletin of Polissia Ne 2 (25), 2022

PO3BUTOK NPOLAYKTUBHUX CUJI | PEITIOHAJIBHA EKOHOMIKA

BucHoBkMu Ta npono3uuii. OTxe, 0OgHNM i3 FONIOBHUX acnekTiB coLi-
anbHO-eKOHOMIYHOI 6e3nekun perioHy B ymoBax AeLeHTpanisauii € 1oro no-
OATKOBUIM NoTeHuian. 3aBasiku PO3LLMPEHHIO Ta ONTUMI3aLil CTPYKTYpu no-
aaTtkoBol 6a3n, WO BM3HAYaE MOro BEUYMHY, 3’SIBSIETLCSA MOXIMBICTb
nocunuTn abo nocnabut CTUMyNKU 4O IHBECTULLINHOIO PO3BUTKY CYyD’eKTiB
rocrnogaptoBaHHa Ta 3abe3nevynTtn TEXHONOriYHe OHOBMNEHHS BUPOOHWUL-
TBa, 3pOCTaHHA BMPOOHMLUTBA iHHOBALINHUX TOBapIB i NOCAYr, PiBHA 3an-
HATOCTI Ta JOXOAIB HAaCemneHHsd, 3pOCTaHHA JII0ACLKOro Kanitany n edek-
TUBHOCTI  MOr0  BUKOPUCTaHHS, TMOKPALLEHHS YyMOB npaui Ta
XKUTTEOIANBHOCTI TOWO. Y KOHTEKCTI LUbOro AOoUiNIbHUM NpeacTaBnaeTbCA
NiABULLEHHS pe3ynbTaTUBHOCTI MOAATKOBUX | OIOMKETHMX MEXaHi3MmiB
LLIOA0 IHBECTULLIMHOIO CTUMYITOBAHHSA 3pOCTaHHA eeKTUBHOCTI CyB’ekTiB
rocrnogaproBaHHA Ta AeTiHi3auil, Wwo notpedye po3LMPEHHS NogaTKOBOI
©asun y perioHi, CNPOLLEHHS 1 ONTMUMI3aLito CTPYKTYpU NnogaTkiB, yAOCKOHa-
NEeHHs CUCTEMU aaMIHICTPYBaHHSA NogaTkiB, 3anpoBagXeHHs1 onTuMarb-
HUX | edbeKTUBHNX CTaBOK NnoaaTkis, 3abe3nevyeHHs EKOHOMIYHOI Ta colia-
NbHOI cnpaBegnMBOCTI NpU CnpaBnsaHHI NogaTtkiB ToWwo. AK pesynbrar,
chopmytoTbCa NpnBabnuei yMoOBM Ha pPiBHI agMiHICTpaTMBHO-TEpUTOpiarb-
HOI OANHMLI AN PO3BUTKY KOHKYPEHTOCNPOMOXHOro Marsnoro i cepeaHboro
Bi3Hecy, caMO3aNHATOCTI HaceneHHsl, BUKOPUCTAHHSA MOXIMBOCTEN Aito-
4Oro 3akoHo4aBCTBa LLOA0 NOAATKOBOrO CTUMYNIOBAHHS iHBECTULLIMHOI akK-
TMBHOCTI. Lle, y cBOt Yepry, 3abe3neynTb 3pOCTaHHSA couianbHO-eKOHOMI-
YHOro [o06pobyTy Ta 3poCTaHHA NOOATKOBOrO MOTEHUiany perioHy B
nepcneKkTuBIi, NOKpPaLLEHHS NOAAaTKOBOI KyNbTYpU | MOAATKOBOT IPaMOTHOCTI
cy0’ekTiB rocnogaptoBaHHsl, y4OCKOHANEHHS CUCTEMW agMiHICTPyBaHHS
noAaTkoBUX NnaTexiB Ta poboTn gickanbHMUX OpraHis.

[MogaTkoBMI NOTEHUian IHBECTULINHOMO PO3BUTKY € O4HWUM i3 rofoB-
HUX CUCTEMHUX efleMeHTIB OPMYBaHHS CoLjianbHO-eKOHOMIYHOT 6e3neku
perioHy, BiH OXOMME CYKYMHICTb NpoLeciB i ABULLY Y BUPOOHMYIN, iHHOBa-
LiMHIN, doiHaHCOBIN, NogaTKoBIN, BIOOKETHIN cdepax i 3anexuTb Bif CyKy-
NMHOCTI (paKTopiB, 30KpeMa, AMHAMIKWM €KOHOMIYHOIO PO3BUTKY, coLlianibHOI
CTPYKTYPWY HaceneHHs perioHy, MobinbHOCTi pobo4voi cunu, piBHS pecypc-
HOT 3a0e3nevYeHoCTi, NPUPOAHO-KITIMaTUYHNUX YMOB, HOPMaTUBHO-MPaBO-
BOrO perynoBaHHs, SKOCTi NPaBOBUKOPUCTAHHSA, PiBHS IHTEMPOBAHOCTI Y
CUCTEMY MIXKHAPOAHUX EKOHOMIYHUX BIAHOCUH W iH. TOMy An4A NigBULLEHHSA
PiBHA Ta SKOCTI MOAATKOBOro MoTeHuiany iHBECTULIMHOIMO pPO3BUTKY
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perioHiB HeObXiAHO cUcTeMaTUYHO AOCHILKYyBaTU CTPYKTYPY Ta ANHAMIKY
MicueBux 6rooxkeTiB, aHanizyBaTu e(pekTUBHICTb iIHBECTULIMHUX NPOLECIB,
pO3BMBaTU CriiBNpaLo AepXXaBHUX Ta MiCLEBUX OpraHis Bnaaw, npeacra-
BHUKIB Bi3HeCy, iHBECTOpIB, CyCnifbCTBa.
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TAX POTENTIAL OF INVESTMENT DEVELOPMENT
IN THE SYSTEM OF SOCIAL AND ECONOMIC SECURITY
OF THE REGION IN CONDITIONS OF DECENTRALIZATION

Abstract. It is substantiated that the socio-economic security of the region is intended
to ensure the growth of the socio-economic welfare of society, which is achieved through the
technological renewal of production; growth in the production of products and services,
innovative products, employment and incomes of the population; development of human
capital; improvement of working conditions, market infrastructure and environmental
conditions. All this is possible with an appropriate level of investment. Theoretical and
practical aspects of the formation of the tax potential of the region's investment development
in the context of financial decentralization are summarized. It is substantiated that the tax
potential of investment development is one of the main systemic elements in the formation
of the socio-economic security of the region. It covers a set of processes and phenomena in
the production, investment, innovation, financial, tax, budgetary spheres and depends on a
combination of factors, in particular, the dynamics of economic development, the social
structure of the population of the region, labor mobility, the level of resource provision, natural
and climatic conditions, legal regulation, the quality of law enforcement, the level of
integration into the system of international economic relations. It seems expedient to
increase the effectiveness of tax and budgetary mechanisms for investment incentives for
growth in the efficiency of economic entities and deshadowing, which requires expanding the
tax base in the region, simplifying and optimizing the structure of taxes, improving the tax
administration system, introducing optimal and efficient tax rates, ensuring economic and
social justice in the collection taxes. As a result, attractive conditions will be formed at the
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level of an administrative-territorial unit for the development of small and medium-sized
businesses, self-employment of the population, and the use of the possibilities of the current
legislation on tax incentives for investment activity. It is generalized that in order to increase
the level and quality of the tax potential of the investment development of regions, it is
necessary to systematically study the structure and dynamics of local budgets, the
effectiveness of investment processes, cooperation between state and local authorities,
business representatives, investors, and society.

Keywords: socio-economic security of the region; investment development of the region;
tax potential; financial decentralization; fiscal decentralization; tax incentives for investments.
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