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FEATURES OF ESTIMATING THE
DETERMINANTS OF FOREIGN DIRECT
INVESTMENT FLOWS WITHIN COUNTRY
INVESTMENT POTENTIAL EVALUATION

Urgency of the research. Theoretical and empirical
studies show that investment allocation has a perceptible
impact on local economic development.

Target setting. Taking into consideration reasonably low
quantity of high-quality investments, countries all over the
world are eager to incentive foreign direct investments inflows.
Therefore, realistic country investment potential evaluation is
vitally important for respective government institutions within
their policies getting done.

Actual scientific researches and issues analysis.
The major issues of country investment potential evaluation,
and investment market in general, were made by the following

scientists and  technicians:  O. Fedonin, | Riepina,
O. Oleksiuk, S. Lieonov, B.Chub, le. Lapin, J.Dunning,
A. Thompson., D.Kaufmann, M. De Melo, K. Berden,

S. Sarno, P. Buckley, A. Fukumi and others.

Uninvestigated parts of general matters defining.
At the same time, insufficient scientific works cover
approaches to assessing investment potential of Ukraine,
based on latest research results of foreign scientists within
current topic. Current socio-economic determinants of foreign
direct investment need to be studied.

The research objective is to identify key determinants of
foreign direct investment inflow in the economy of Ukraine.

The statement of basic materials. The article have
considered determinants of foreign direct investment inflows,
which are related to country socio-economic development and
state institutions indicators.

Conclusions. Studies of statistics of groups in transition
economies have shown that the simultaneous adoption
indicators of socio-economic development and quality of
public institutions into the model of country investment
potential evaluation allows to evaluate the elasticity of foreign
direct investment to changes in each of the determinants.

Keywords: investments; foreign direct investment;
investment potential; country investment potential evaluation;
domestic economy.

DOI: 10.25140/2410-9576-2020-1(20)-6-11

Y[OK 330.322.012

O. B. Tonbos., . €. H.,
OOLEHT,
B. A. MockaneHko, acnipaHTt

OCOBJINBOCTI BUSHAYEHHA
AETEPMIHAHTIB PYXY NPAMUX IHO3EMHUX
IHBECTMLIN NI YAC OLIHKN
IHBECTULIMHOIO NOTEHLIANY
HALIOHAIIbHOI EKOHOMIKU

AkmyanbHicmb memu  docnidxeHHsi.  [lumaHHs
akmusizauii 3any4yeHHs1 SIKICHUX iHeecmuuiliHUX pecypcis i3
3aKkopOoHy € akmyarnbHUM 015 ypsidie bacambox KpaiH.

locmaHoeka npobnemu. Y 383Ky 3 O0OBMEXEHO
fporno3uuieto SKICHUX [H8ecmuuilHUX pecypcie, 8U3HaYeHHs
ghakmopie, W0 ennuearmp Ha 3any4eHHs1 MNPSIMUX iHO3eMHUX
iHeecmuuyiti  ma ouiHKka  iHeecmuuyiliHo2o  nomeHyjany
HauioHanbHOI eKOHOMIKU € 8a)1u8umM MOMEHMOM 30ilICHEHHS
8HYMPIWHBOI coyiaribHO-eKOHOMIYHOI MOMiMUKU KpaiHu.

AHani3 ocmaHHix docnioxeHb i nybnikayit. 3HaqyHuUl
8HECOK Yy PpO38UMOK meopii ma npakmuKku OUiHKU
iHeecmuyitiHo2o nomeHujany Ha MaKpPOEKOHOMIYHOMY PiGHI
3pobunu maki 8im4u3HsHi ma 3apybixHi eueHi: O. edoHiH,

I. PeniHa, O. Onekcrwok, C. JleoHos, b.Yyb, €. JlaniH,
JDk. daHHiHe,  A. TomrnicoH, M. KaygmanH, M. e Merno,
K. BepdeH, C. CapHo, 1. bakni, A. ®akymi ma iH.

BudineHHs1  HedocsidKeHUX YacmuH  3a2allbHoi

npo6nemu. Y mol xe 4ac HeOoCmamHbO HayKoeux rpaub
suceimmorome  nidxo0u 00  OUIHKU  iHeecmuuiliHo20
rnomeHyiany €KOHOMIKU YKpaiHu, epaxosyroyu OocmaHHiI
pesynbmamu  00CfiOXeHb 3apybiKHUX 8YEeHUX Ha Uil

memamucy. lMompebytomb  QocnidxeHHs1  akmyarbHi
coyjanbHO-eKOHOMIYHI  OemepMiHaHmu  pyxy  npsMux
iHO3eMHUX iHeecmuuidl.

locmaHoeka 3ae0aHHs. 3asdaHHsM daHoezo

OocnidXKeHHs1 € BU3HAaYeHHSI KI/TIOYOBUX [1OKa3HUKI8, WO
8rnuearomp Ha 3aryqyeHHsl MPSMUX iHO3eMHUX iHeecmuuil &
EeKOHOMIKY YKpaiHu.

Buknad ocHogHoz2o  Mamepiany. Y  cmammi
po3ansHymo OemepMiHaHmu npuUmMoKy npsMux iHO3eMHUX
iHeecmuujl, wWo noe'szaHi 3 [oKasHUKaMu couiaslbHo-
E€KOHOMIYHO20 pPO38UMKY KpaiHu ma xapakmepucmukamu
OepxxagHuUX iHCmumyuyid.

BucHoseku. [ocrnifxeHHss cmamucmuKku epyn KpaiH
rnepexiOHOi eKOHOMIKU roka3asnu, Wo 0OHOYacHe epaxyeaHHs
y Mmodeni OuiHKU iH8ecmuuiliHo2o romeHuiany eKOHOMIKU
r10Ka3HUKI8 coujaribHO-eKOHOMIYHO20 PO38UMKY ma siKocmi
OepxasHux Hcmumyuiti 0038071si€ OyiHUMU efacmu4yHicmb
PUMOKY NPAMUX IHO3eMHUX iHeecmuuyjli 00 3MiH KOXHO20 3
demepmiHaHmis.

Knroyoei cnoea: iHsecmuuii; npsiMi iHO3eMHi iHeecmuuii;
iHeecmuujitHud romeHujiar; OUiHKa iHeecmuujitiHo20
riomeHujarny; HauioHasibHa eKOHOMIKa.

Urgency of the research. Within recent decades, the problem investment resources inflows
through countries® borders has become important among both economists and business analysts
researches. The redistribution process of resources depends on significant number of determinants,
which varies widely by geography, type of investment, and participants.

Lyulyov O. V., Moskalenko B. A. Features of estimating the determinants
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Countries around the world are taking various measures in order to increase their competitiveness,
including investment attractiveness. It is believed that the most valuable investments are those that
create new jobs, increase gross domestic product (GDP), and develop infrastructure. With this in mind,
governments seek to incentive foreign direct investment (FDI), especially from technologically
advanced multinational corporations (MNCSs).

The statement of basic materials. The process of country investment potential evaluation (CIPE)
is comprehensive (includes evaluation of lower levels™ potentials) and takes place in several stages.
Based on recent studies analysis done by domestic and foreign scientists, it could be assumed that
the most common direction of CIPE belongs within panel data analyzing. Panel data approaches work
with macroeconomic indicators dynamics, infrastructure qualitative characteristics, and host country
specific circumstances. The process of variables selection in this model widely depends on
geographic and social characteristics of the country.

A realistic CIPE is important not only for investors and business owners, but also for respective
government institutions involved in the allocation of budget funds, tax collection, and responsible for
the socio-economic situation in the country in general.

Actual scientific researches and issues analysis. Dunning and Lundan [1], who proposed a new
approach to understanding of FDI and described the motives of cross-border FDI spillover, made a
significant contribution to the development of the theory and methodology of investment research.
Thompson & Strickland [2] have built the foundation of strategic management concept that includes
investment policies and decision-making processes.

Team of scientists led by Kaufmann [3] proposed Worldwide Governance Indicators Methodology
for CIPE.

Globerman [4], Matura [5], Fukumi [6] and others, discussed the influence of government
institutions and politic environment on investment attractiveness.

Among our Ukrainian scientists, we have to mention Fedonin, Riepin and Oleksiuk [7], who
proposed a complex model for assessing investment potential at the enterprise level. Lieonov has
structured modern approaches to the definition of investment potential, and proposed a model for
investment potential evaluation of Ukrainian banking system [8].

Scientists such as Dawid [9], Kulczycka [10], Buckley [11], Kinoshita [12], Bouchoucha [13] and
others developed econometric methods of CIPE.

Uninvestigated parts of general matters defining. Within few decades of active literature
researches have evolved over time. On the other hand, the results become sometimes controversial,
and they are not satisfactory or not conclusive in most cases or even ignore specific aspects such as
the quality of institutions. Despite this, recent ideas from around the globe are attempting to explain
this phenomenon using a strong scientific theoretical foundation and statistical data. Thus, in order to
propose a new approach to understanding of the determinants of Ukrainian investment potential,
evaluate their statistical significance, and identify opportunities for improvement public policies within
investment market.

The research objective. Based on the understanding of investment potential as the ability to
attract and utilize investment resources by domestic economy, the task of this study is to identify key
indicators on which investors make decision about allocation of FDI in the economy of Ukraine.

The statement of basic materials. FDI is considered one of the least volatile forms of foreign
capital flows. [14]. As usual, they are often accompanied by physical investment that is irreversible in
the short run. FDI are carried out in larger amounts and for a longer period than portfolio investments.
At the macro-economic level, FDI inflows could be recognized as a positive effect of FDI inflows in the
past on current FDI.

Using VOSviewer software let us confirm a bibliographic analysis of publications related to CIPE
topic among review articles.

Regarding to this aim, we selected 1000 most relevant articles using keywords «investmentsy,
«foreign direct investmenty, «investment potential», «country investment potential evaluation «, and
«domestic economy». The results are shown on Fig. 1.

S — 7
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Fig. 1. Bibliometric overview of articles related to CIPE topic
Source: [formed by the authors]

Fig. 1 shows that the most researched phenomena within CIPE agenda is FDI. It has to be
mentioned, that the most popular object of studies is emerging market economies such as China and
India, and Africa region. Another important point finds panel data analysis widely performed method of
CIPE process. It was found that the most prevalent researches on this topic are related to FDI
spillovers to developing countries. Additionally, MNCs and their motives are widely discussed in
studies dealing with investment process.

Investors make decisions based on expected return associated with the location of the investment
object [12]. Certainly, return of investments depends on a large number of specific factors and
investment motives.

Dunning [1] identifies the motives of foreign investors and, which of three types of FDI they are
undertaking:

— market-seeking;

— resource-seeking;

— efficiency-seeking.

Market-seeking FDI are supposed to serve local and regional markets. It also involves replication of
production facilities in the host country. This type of FDI attracts investors to countries with large GDP
and emerging market. Investors pay attention to countries where resources are extracted or created
with minimal added value, as usual that are countries with weak economies and poor infrastructure.
The third type of FDI, called efficiency-seeking, occurs when investor can gain from the common
governance of geographically dispersed activities in the presence of economies of scale and scope.

| — 8 | —
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This encourages investors to focus on geographical proximity of host and investment origin countries
in order to optimize the costs.

Overall, the issue of FDI spillovers directly depends on host country competitive advantages, which
could provide an acceptable profitability level for investors. The FDI literature has identified a number
of economic determinants for FDI allocation such as the market size, growth, the labor costs, the
quality of the socio-economic, infrastructure and the degree of liberalization of the financial system.

As follows, the determinants of FDI inflows could be separated into two categories: traditional
determinants, which are related to the macro-economic feature, and non-traditional determinants,
which are related to host country governance institutions.

Some scientists [15; 16; 17; 13] within the traditional determinants of attracting FDI focus on GDP
per capita, GDP growth rate, gross nominal wage, unemployment rate, exports and imports,
government expenditure, as a percentage of GDP. The source of data could be statistics provided UN
[18], World Bank [19], statistical publications of central banks etc.

Unsurprisingly, one of the indicators of country investment attractiveness is abundance of natural
resources. This indicator is relative and conditional, thus De Melo [20] proposes to use it in the model
of evaluation using following concepts: «poor» (country is poor in natural resources), «moderate» - the
average level of security; «rich» - a surplus of natural resources.

In current world economy conditions, good infrastructures as well as level of knowledge-intensive
production and quality of labor resources are necessary conditions for gaining some competitive
advantages.

Among the evaluation models based on panel data analysis, several theoretical research studies
showed that fixed telephone subscriptions index (per 100 people) could be applicable to evaluation
process [12; 13]. Nowadays, the business infrastructure is highly depended on Internet access quality.
Accordingly to that, we assume, the indicator of mobile internet penetration, which is defined as the
share of the population using smartphones, could replace fixed telephone subscriptions index in panel
data models.

The non-traditional determinants of CIPE include a set of socio-political characteristics of the host
economy [13]. Thus, Kaufmann et al [3] proposes six worldwide governance indicators (WGI):
government effectiveness (GE), the control of corruption (CC), the rule of law (RL), political stability
(PS), voice and accountability (VA), and the regulatory quality (RQ).

In the same context, Berden et al. [21] have used a panel data set covering 128 countries around
the world to examine the impact of governance indicators on FDI inflows and outflows. The results
have shown that political stability and the quality of regulation stimulate FDI inflows. On the other
hand, increasing the voice and accountability index reduces FDI inflow. By the way, it is believed that
high GDP growth rate, abundance of natural resources, well-developed infrastructure, and
macroeconomic stability have positive and significant impact on FDI inflows, while other studies found
the opposite.

Conclusions. Within this study, we reviewed the theoretical framework on the location
determinants of FDI. The analysis of international experiences within CIPE process reveals possibility
of combining quantitative and qualitative characteristics of the host-country economy.

It is worth noting that some studies of statistics in transition economies have shown that market
size, natural resources, infrastructure, macroeconomic stability and the quality of public institutions
have a statistically significant positive impact on FDI, while other studies have shown the opposite.

Thus, further studies of economic, political and institutional determinants of FDI flows should be
done accordingly to specific features of areas they belong to. CIPE in conditions of political instability
and shocks in host-country economy needs constant amendment, so it is important to study the
possibilities of new determinants and forecast future FDI inflows.
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KPUTEPII TA OBMEXXEHHA LIUPKYNAPHOI
EKOHOMIKU B MEPEPOEBHIN
NMPOMUCINOBOCTI YKPAIHU

AkmyanbHicmb memu QocnidXeHHs. AkmyarnbHicmb
8rposadKeHHs1 NPUHUUMi8  QOyHKUIOHY8aHHST  UUPKYSIPHOI
EeKOHOMIKU 8 OisinbHicmb nidnpuemcme nepepobHoi 2anyasi
YKkpaiHu 3ymoerneHa, nepw 3a 8ce, 3HaYHUM CrIOXUBaHHSIM
npupodHUXx  pecypcie ma  WKOGOK  HaBKOIUWHLOMY
cepedosuuly 3a paxyHOK ymeOpeHHs1 eesnukux obcseie
sidxodis.

lMocmaHoeka npobnemu. LlupkynspHa ekoHomika, abo
EeKOHOMIKa 3aMKHYMmo20 UUKITy, po321s0aembCcsi CyYacHUMU
HaykosusiMu Sk cknadosa  Yyemeepmoi  npomMuciosol
pesomoyii. B ii ocHosi noknadeHuli MpPUHYUN 8MOPUHHOI
nepepobku  6yOb-sikoi  npodykuil, & pe3dynbmami 4020
8i0bysaembcsi  MiHiMi3auis  eid0xodie 80  eKOHOMIiYHOI
disilbHOCMI, 3Ha4YHE CKOPOYEHHS CrOoXUBaHHS PUPOOHUX
pecypcis, a makox nepexio Ha MOHO88aHI pecypcu.

AHaniz ocmahHix docnidxeHb i ny6nikayit. Ceped
8imyu3HsiHUx  OocniOHukie  yeaza  0aHOMy  MUMAaHHIO
npudinsanace 6 pobomax: H. [laxoeuyva, |. TumoweHKo,
M. AndepceHa, FO. leHea, [x. ®y, k. Capkica, b. Xbio,
M. Jledepa, I. Pawuda, K. Bebcmepa, H. LLiMugons ma iHwux.

BudineHHs1  HedocniOXeHUX 4YacmuH  3a2allbHoi
npobnemu. EchekmusHuli eKOHOMIYHUL PO38UMOK, 8 yMoBax
mpaHcghopmayitiHux 3MiH ma nepexody 00 EKOHOMIKU
3aMKHymo20 Uukiy, nepedbayae BUKOHaHHS HacmyrnHUxX
nepedymos: dodamHi memnu npupocmy 2any3esux BBl ma
CKOpOYeHHs1 8 abcomomHoMy e8uMipi obcsieie 3abpyOHeHb 8Cix
sudig, 8Hacnidok eKoHoMi4YHOi OisnbHocmi, ma o06ymMoeroe
HeobxidHicmb modanbuiux po3poboK y daHOMY HarnpsMKy.

MocmaHoeka 3ae0aHHs1. BusHaHHsi 8ka3aHux nepedymos
8 siKocmi cmpameaiyHoi anbmepHamueu po3sumky Oepxxasu
o0HovacHo 6yde cripusimu MOKPaULEHHIO 3Ha4yeHb 8IOHOCHUX
roKa3HuUKie 3abpyOHeHHs1 HasKONMUWHbO2o cepedosuwya, 8
MOPIBHSIHHI 3 CYKYMHUM 8UryCKOM rpodyKujl.

Buknad  ocHOeHO20  Mamepiany. y
3anporioHogaHa  MemoduKka  y3a2allbHIOHY020
€K0I1020-eKOHOMIYHO20 PO38UMKY.

BucHoeku. Ha ocHosi pesynbmamie 00cnioXeHHs1 ma
3arporoHo8aHo2o IHOeKCy, npPo8edeHO KiflbKiCHUU aHani3
pe3ynbmamig popmysaHHs 3aMKHEeH020 eKos1020-
EKOHOMIYHO020 YUKy rnepepobHoi eany3i YkpaiHu ma
po3pobrieHi pekomeHdauii ujodo tio2o akmusizauii.

Knroyoei cnoea:  eK0r020-€KOHOMIYHU — pO38UMOK;
EKOHOMIKa 3aMKHYmOo20 UUKIY, UUPKYnsipHa eKOHOMIKa;
nepepobHa 2arnysb.
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CRITERIA AND LIMITATIONS
OF CIRCULAR ECONOMY
IN UKRAINE PROCESSING INDUSTRY

Urgency of the research. The urgency of implementing
the principles of the circular economy in the activities of
processing enterprises of Ukraine is due primarily to
significant consumption of natural resources and damage to
the environment due to the generation of large amounts of
waste.

Target setting. The circular economy, or closed-cycle
economy, is considered by modern scientists as part of the
fourth industrial revolution. It is based on the principle of
recycling of any product, resulting in minimization of waste
from economic activities, a significant reduction in
consumption of natural resources, as well as the transition to
renewable resources.

Actual scientific researches and issues analysis.
Among domestic researchers, attention was paid to this
issue in the scientific works of N. Gakhovych,
O. Tymoshenko, M. Andersen, Y .Geng, J. Fu, J. Sarkis,
B. Xue, M. Lieder, A. Rashid, K. Webster, N. Shmygol and
others.

Uninvestigated parts of general matters defining.
Effective economic development, in the conditions of
transformational changes and transition to a closed-cycle
economy, presupposes the fulfilment of the following
preconditions: positive growth rates of sectoral GDP and
reduction in absolute terms of all types of pollution due to
economic activity, and necessitates further development in
this direction.

The research objective. Recognition of preconditions
as a strategic alternative to the development of the state will
at the same time contribute to the improvement of the values
of relative indicators of environmental pollution, in
comparison with the total output.

The statement of basic materials. The article proposes
a method of generalizing the index of ecological and
economic development.

Conclusions. Based on the results of the study and the
proposed index, a quantitative analysis of the results of the
formation of a closed ecological and economic cycle of the
processing industry of Ukraine and developed
recommendations for its activation.

Keywords: ecological and economic development;
closed cycle economy; circular economy; processing
industry.

AKTyanbHiCTb TeMM JoOCRimKeHHA. AKTyanbHICTb BMPOBaKEHHSA MPUHLUMNIB (PYHKUIOHYBaHHS
LMPKYISAPHOT EKOHOMIKM B AiANbHICTb MiANPUEMCTB NepepoOHoi ranysi YKkpaiHum 3ymMoBreHa, nepu 3a
BCE, 3HAYHMM CMOXMBAHHAM MNPUPOAHMX PECYPCiB Ta LUKOOOK HABKONMULLHBOMY CEpefoBuLLy 3a
paxyHOK YTBOPEHHS Benukux obcariB BigxoAiB. 3aMiCTb HECKIHYEHHOro, HagMipHOro Kpyroobiry
CMoOXMBaLTBa CbOroAHI CBITOBi MOTpiOHA €eKOHOMiIYHA MoAenb, sika BigoOpa)kae Halli coujianbHi

E€KOHOMIKW B nepepobHili MpoOMUCIOBOCTI YKpaiHu
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LiHHOCTi Ta MPUHOCUTb KOPUCTb MMAHETI. IHWUMK croBamu, Ham MOTPiIOHA LMPKYsipHa eKOHOMiIKa, SIK
cuctema, B SKiA MW MOXEMO 3aCTOCOBYBATM MNPUHLMNM 3MEHLUEHHS BiAXO4iB, PEMOHTY,
HanaroKeHHs peyen, a He BUKMAAHHSA 1X Ta KyniBfi HOBUX peden, iX BiQHOBMEHHS, pereHepadito Ta
nepepobky. Ane cborogHi Ha YkpaiHi, Haxarnb, eKOHOMiKa € niHiNHOW, BTIM PO3BUTOK EKOHOMIKM
3aMKHYTOrO LMKy, LIMPKYNSIPHOI EKOHOMIKW € OCUTL CKIMaAHOM0 i akTyarbHO 3adadyelo.

MoctaHoBKa npobGnemu. LlvpkynspHa ekoHoMmika, abo e€eKOHOMiKa 3aMKHYTOro LMKy,
po3rnsgaeTbCs CydaCHMMM HayKOBLSIMM SK CKMagoBa YeTBepToi NPOMMCIIOBOI peBontoLii. B 1i OCHOBI
noknageHuin NpUYHUMN BTOPUHHOI Nepepobkn Byab-skoi Npoaykuii, B pe3ynbTaTi Yoro BigbyBaeTbCs
MiHiMi3aUia BiaxodiB Big E€KOHOMIYHOI AiSANIbHOCTI, 3HAYHE CKOPOYEHHSI CMOXMBAHHA MPUPOSHUX
pecypciB, a TakoX nepexig Ha NOHOBIIOBaHI pecypcu.

AHani3 octaHHix gocnimkeHb i nybnikauin. Cepen BiTYM3HAHUX Ta iIHO3EMHUX AOCAIQHMKIB yBara
AaHoMy MUTaHHI Npuainanace B poboTax: H. Maxosuya, I. TumoweHko [1; 2], M.AHgepceH [3], 1O. leHr,
k. ®y, Ox. Capkic, b. Xbto [4], M. Nlegep, |. Pawwg [5], K. Be6eTep [6], H. WMurons [8] a iHLwi.

BuaineHHA HepocnimkeHUX 4YacTUH 3aranbHoOi npobnemu. EEKTBHUIA  €KOHOMIYHWIA
pPO3BUTOK, B yMOBax TpaHCHOpPMaLiiHUX 3MiH Ta nNepexogy OO0 EKOHOMiKM 3aMKHYTOro LUMKIYy,
nepenbavae BUKOHAHHS HACTYNHUX NepeayMOB:

1. JopaTHi Temnu NpupocTy ranysesux BBI1, Wo He nocTynatTbCs BigNOBIAHMM TEeMNam NpUpocCTy
CYKYMHOro BUMYCKy Npoaykuii. TUM cammnm, YacTka NPOMIXXHOIO CNOXMBaHHA Byae maty TeHAeHLUito o
3HWKEHHS. YMOBOK [OCSITHEHHS1 Takoi AMHAaMIKM € MOCTYMNOBMI Mepexig Bigd NepBUHHOI 0OpoOKu
pecypciB A0 BMCOKOTEXHOSMOMYHOrO BMPOOHMLUTBA, 34aTHOrO reHepyBaTW BWUCOKY YacTKy O0OaHOi
BApTOCTi, B TOMY YMCHi 3@ paxXyHOK CTPYKTYPHUX 3pYLLEHb;

2. CKopouyeHHs1 B abcontoTHOMYy BUMIipi obcsdriB 3abpyagHeHb BCiX BUAIB, BHACMiAOK €KOHOMIYHOI
fisnbHocTi. Peanidauis gaHol nepegymoBun nepegbadvae npoBedeHHS KOMMNEKCY NPUPOLOOXOPOHHNUX
3axoAiB, MOAEPHI3aLito iCHYHUMX TEXHONMOrIN BUPOOHULTBA Ta BNPOBAaAXXEHHS iHHOBALM 3@ paxyHOK
KaniTanbHWUX iHBECTULiA, MOBTOPHE BWKOPUCTAHHA BiAXOAiB B SIKOCTI CUPOBMHM TOLLO. BusHaHHA
BKasaHMX MNepeaymMoB B SKOCTi CTpaTeriyHOi anbTepHaTMBU PO3BUTKY AEpXaBU ogHo4yacHo Oyae
CNPUSITU MOKPALLEHHIO 3HaYeHb BifJHOCHUX MOKa3HWUKIB 3a0pyAHEHHS] HABKOMULIHLOIO CepefoBuLLa, B
NOPIBHAHHI 3 CYKYNHUM BUMYCKOM NPOAYKLIi.

MocTtaHoBKa 3aBAaHHA. MeTol gaHoi poboTu € po3pobka MEeTOAMKM y3aranbHIOKYOro iHOeKcy
€KONOro-eKOHOMIYHOIrO PO3BUTKY.

Buknaa ocHoBHoOro Matepiany gocnigxeHHsa. [Jocnignmo BianoBiAHICTb €EKOHOMIYHOIO PO3BUTKY
YkpaiHn Ta nepepobHOI NPOMUCMOBOCTI BKazaHMM oOMexeHHsIM, 3a gaHumu 2016-2018 p. Takun
iHTepBan QJocrnigpkeHb O0yMOBMNEHWA TuM, WO nodnHaoum 3 2016 p. HauioHarbHa €eKOHOMiKa
BigHOBMNa 3pocTaHHA nicng cnagy 2014-2015 p.

B (Tabn. 1) HaBegeHi po3paxyHKOBI OaHi rany3eBOro €KOHOMIYHOro 3pOCTaHHA B YKpaiHi 3a
NnokasHuUKamn [o[aHOol BapTOCTi Ta CYKYMNMHOro BWMMYCKY MNPOAYKLIT, a TakoX cepefHbOpiYHi Temnu
TXHBOro NPUPOCTY.

BignosigHo oo BMpobHMYoro metoay po3spaxyHky BBIT, ioro obcsr o64MCcnioeTbes K cyma ramnyseBux
OoaHnX BapTOCTeN, KOMOHKM (2)-(3). Takox 3 MakpOeKOHOMIKU BiAOMO, L0 B mnpoueci cTBopeHHsi BBIT,
YacTuHa BUrOTOBMEHOI NPOAYKLIi, TOBapiB Ta MOCNYr CNPSMOBYETLCA Ha BHYTPILLHE CMIOXUBAHHS. Takum
YMHOM, pearnbHUn 0BCAr CyKynmHOro BUMYyCKy, KONMOHKM (5)-(6), 3aBxan nepesulye BBI.

Tak, 3a gaHumm 2018 p., YacTka gogaHOI BapTOCTi MO eKoHomiui B uinomy cknagana 40,01%, a
NPOMiXKHE CMoXuBaHHA — 59,99%. Y nepepobHin NpoMMcnoBoCTi cutyauis Oyna HabaraTo ripLioto,
OCKiNbKM YacTka goaaHol BapTocTi gopiBHioBana nuwe 25,3%, BignNoBigHO, MPOMKHE CNOXMBaHHSA —
74,7%. 3Baxatoun Ha Te, WO MignpueMcTBa nNepepobHOi NPOMMCIOBOCTI BUpobnsoTb 6nmn3bko 22%
Bia BBI, BnpoBagpkeHHA TpaHchopmaLUinH1X 3MiH, 3 METOK NNaHOMIpHOro nepexoay AaHoi ranysi 4o
3acapf, UMPKYMsipHOi €KOHOMIKW € BKpaw akTyarbHUM 3aBAaHHSAM.

Po3paxyHok cepefHbOpiYHMX TEMMIB MPUPOCTIB 3a3HA4YEeHNX MOKa3HWUKIB BiOyBaBCA B MOPIBHAHMX
uiHax 2016 p., 3 ypaxyBaHHaM gednsatopy BBI1. 3a gaHumu [depxaBHoi cnyxbu cTaTUCTMKM YKpaiHu
[7], B 2017 p. peconatop BBl cknagas 1,221, a 8 2018 p. — 1,154,

Tabnuus 1
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OuHamika rany3eBoro eKOHOMi4HOro po3BuTKy 3a gaHumm 2016-2018 p. B nopiBHAHUX LiHaX

. PiyHunn . PiyHunn
_ ' JopaHa BapTiCcTb, MIH. Temn CyKynHui BUMyCK Temn
lanysi eKoHOMiKM TPH. MpUpOCTY, npoayKLii, MIH. rpH. —
2016 p. 2018 p. % 2016 p. 2018 p. %

1 2 3 4 5 6 7
rlc');g;:;gféo”'cwe Ta pUbHe | ,ge57g 265379 -4,10% 745401 | 707823 -2,55%
sbf;fgf‘lgﬁm Egg,"é';';"oa'c“’ "1 144145 160952 5,67% 303336 | 292787 -1,75%
S'Toﬂipfmp&?“a MPOMUCNOBICTL, | 546930 561057 1,28% | 2188938 | 2220768 | 0,72%
npoi'ylk'Ti”p°6”””TB° XapHoBIX | 516988 216839 -0,03% 780383 | 738706 2,71%

3.2. BupobHuUTBO KOKCY Ta | 47500 33193 -6,04% 150460 | 173609 7.42%
npoayKTiB HadTonepepobku
Bwpigg:fﬁginyp”“”e 48921 50476 1,58% 337692 | 357971 2,96%
npoa:ékéﬁiim nepepodHa | 53496 260549 3,46% 920403 | 950482 1,62%
4. TlocTadaHHs eneKkTpoeHeprii,
rasy, napu Ta KoHaWLiiioBaHoro | 84907 91708 3,93% 253334 | 273300 3,87%
noBiTpsa
5. BofonocTauanhs, kaHanisallis, 9885 9084 -4,14% 32063 32482 0,65%
NOBOKEHHA 3 BIAXO4aMU
6. ByaiBHULTBO 58977 73122 11,35% 251847 | 319213 12,58%
7. IHWi BUAM JisinbHOCTI 1251945 1365675 4,44% 2238233 | 2470119 5,05%
Pasom 2385367 | 2526977 2,93% 6013152 | 6316491 2,49%

*Oxepeno: nobyoBaHO aBTOPOM Ha OCHOBI [7; 9]

3rigHO oTpumaHux pesynbTaTtiB, TEMNU 3POCTaHHA €KOHOMikM YkpaiHn y 2017 p. gopiBHoBanm

1,0245 (+2,45%), a B 2018 p. — 1,0340 (+3,40%). Takum 4nHOM, cepefHbOpiYHMIA NpupicT BBI1 3a
O3HayeHun nepiog cknagaB +2,93%. Jligepamm €KOHOMIYHOrO 3pocTaHHA Oynu: 6yaiBHMLTBO
(+11,35% wopoky), gobyeHa npomucnosicTb (+5,67%) Ta iHwWi Buaw pgianbHocTi (+4,44%), wo
BKITIOYaIOTb TOPriBII0, TPaHCNOPT, NPOdecCiinHy, HayKoBY Ta TeXHiYHY AifnbHICTb, OCBITY, AepXaBHe
yrNpaBrisiHHSA, OXOpPOHY 340pOB’'st Ta couianbHy cdepy. B Tom >xe uyac, Hanbinblwe nagiHHA
cnocTepiranoce y BogonoctayvaHHi (-4,14% wWopoKy) Ta cinbcbkoMmy rocrnogapctsi (-4,10%).
MepepobHa NpOMMUCIIOBICTE AEMOHCTpYBasa NoMipHi TEMNM 3POCTaHHS BIHOCHO EKOHOMIKM KpaiHWw,
Ha piBHi +1,28%,. Mpun uboMy, B CTPYKTYpi i BUNycKy BigOyBanucb NeBHi 3pyLleHHA: 30inblwyBanach
yacTka nNpoaykuii MawmHOByayBaHHS Ta MeTanypriiHoro BUPOGHULITBA 3 OQHOYACHUM CKOPOYEHHSAM
YacTkn HadToNepPepobKn, XiMIYHOT MPOMMCIIOBOCTI Ta Xap40OBMX MPOOYKTIB.

LUlono nokasHukiB 3a6pyaHEHHST HABKONWLLHLOIO MPUPOAHOro cepeaoBuLLa, came O0BCAr CyKynHOro
BUNYCKY npoaykuii, a He BBI1, Hanpamy BnnuBae Ha BeNUYUHY 3anofisHol wkoau. BigmiHHOCTI B
OVHaMiui UMX nokasHukiB, konoHku (4) Ta (7) (Tabn. 1), oOymMOBMOITECA CYKYNMHUM BMIIMBOM [BOX
rpyn pakTopiB: rany3eBuM LiHOYTBOPEHHAM Ta TeMNamMu TEXHOSOMYHOro NnepeocHalleHHs, BHaACiAoK
YOro 3MiHIOKTLCS YaCTKN NMPOMIKHOMO CMOXMBaAHHSA KOXHOI ranysi.

CniBcTaBneHHsa cepegHbOPIYHOT AMHaMIKX rany3eBoi AoAaHOl BapTOCTi Ta BiAnoBiAHOMO BUMYCKY
npoaykuii y rpacdiyHoMy BuUMMsgi, Ha BUKOHAHHSA MepLIoro OOMEXeHHS edEKTMBHOIO PO3BUTKY
LMPKYNSAPHOT eKOHOMIKK, HaBeaeHi Ha (Puc. 1).
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Temn npupocty, %
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10,00%

5,00% -
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-10,00%

1 2 3 3.1 3.2 3.3 3.4 4 5 & 7

B [lopaHa eapTicTb, MAH. TPH. O CyRYNHWA BUMYCH NPOAYHLIT, MAH. TpH.
Puc. 1. CniBcTaBneHHsi cepefHbLOPIYHOI ANHAMIKM rany3eBoi AoAaHOI BapTOCTi Ta CYKYNHOro BUMYCKY

npoaykuii 3a aaHnmm 2016-2018 p.
*Oxepeno: noby1oBaHO aBTOPOM Ha OCHOBI [7; 9]

Mo ropusoHTanbHin oci Ha (Puc. 1) BigknageHo ranysi, NOPSAKOBI HOMEPWU SKUX chiBnagalwTb 3
daHvmmn (Tabn. 1). Ak 6aunmo, neplia nepegymMoBa BUKOHyBanachb nuvwle Afst TakMx HanpsiMkiB
€KOHOMIYHOI  JisnbHOCTI, sk: [0oOyBHa NPOMMCIOBICTL Ta po3pobrieHHs kap’epiB, nepepobHa
NPOMMCIIOBICTb, MOCTa4YaHHA efekTpoeHeprii, rasy Ta napw.

MpoTsarom 2016-2018 p., BBl y nepepobHin npomMucnoBocTi 3pocTaB LWopoky Ha +1,28%. 3a uewn
nepiog 4YacTtka MPOMIXXHOIO CMOXMBAHHA y Uil ranysi ckopotunacb 3 75,0% po 74,7%. 3asHauyeHi
NMo3nTMBHI 3MiHM BigOyBanucb, Mepw 3a BCe, 3a PaxyHOK PO3BUTKY MalMHOOyayBaHHA. OpHak,
He3BaXkalun Ha BKasaHy AMHaMIKy, il TEMNU He [03BONSATb OTPUMATU CYTTEBUNA LOOAATHIN edekT y
[OBrOCTPOKOBIN, abo cepeaHbOCTPOKOBIN nepcrnekTusi. Came ToMmy, OaHUIM npouec notpedye 3Ha4yHol
aKkTmBi3auii.

3rigHO iCHYIOYOI CTaTUCTUYHOI MNPAKTUKWA, BMJSIMB E€KOHOMIYHOTO 3pOCTaHHs Ha CTaH AOBKiNns
BMMIPIOETBCA HACTYMHUMU MOKa3HMKaMW: 3abpyaoHEHHST aTMOCKEPHOro MOBITPSl, BUKOPUCTAHHSA Ta
3abpyaHeHHs BOOHUX PecypciB, yTBOPEHHS BiAXOAiB Ta NOBOMKEHHS 3 HUMU, BUKOPUCTaHHA 006puB
Ta nectuumaie, nicoBmx pecypciB Towo. OcTaHHi ABi rpynyM MOKa3HWKIB MawTb OesnocepegHe
BiJHOLIEHHA [0 ranysi CinbCbKOro, NiCOBOro Ta pPUOHOro rocnogapcTea, TOMY NPU OOCHIOKEHHI
OOMexXeHb LMPKYNSAPHOI €KOHOMIKM B MepepoOHii MpOMUCIIOBOCTI YKpaiHW, He po3rnagalTbes.
BpaxoBytoun BuLleckazaHe Ta HagaBHI AaHi y BigKPUTOMY [OCTYni LWOAO CTaHy HaBKOMMULLHBbOro
cepeposula [8], A0 cknagy NOKa3HUKIB 3a0pyAHEHHS YBIALNK:

— 0bcsrm atmocdepHUX BUKMAIB 3a0pyaHioumnx pedoBuH (X) Ta giokeuay Byrnewo (Xy);

— obcArn yTBOPEHHSA NPOMUCIOBUX BiaxoaiB (Xa);

— 0bcsrm 3abopy (X4) Ta BUKOPUCTaHHS NPICHOI BOAW NPOMMUCIIOBUMU NignpuemcTeamu (Xs).

Hocnigumo  abcontoTHy AuHamiky 3abpydHEeHHS HaBKONULLIHBOMO CcepedoBullia  BHACNiAOK
30iACHEHHST EKOHOMIYHOT [isANbHOCTI, Yy BiAMOBIAHOCTI A0 ApYyroi nepeaymoBu  edeKTUBHOMO
BMPOBaXXEHHS LUPKYNApHOi ekoHomiku. JaHi (Tabn. 2) o3sBonsTb BU3HAYUTKU, SKOT WKOAW 3aBaae
OOBKiNMo nepepobHa NPOMUCHOBICTb.
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Tabnuus 2
AGcontoTHi 06csArn 3abpyaHeHb HABKOJNULLHBOIO cepefoBuLua 3a gaHumu 2018 p.
Ab6contoTHi 06carn 3abpyaHeHb

lanysi eKoHOMiKM X, Xo, Xa, Xa, Xs,
TUC. TOH TUC. TOH TUC. TOH MIH. M° MIH. M°
1 2 3 4 5 6

1. Cinbcbke, nicose Ta pubHe rocnogapcTeo 78,2 1174,0 5968,1 4698 2029
2. L!,OG.yBHa NPOMUCIIOBICTb | PO3pPOBNEHHS 4451 38922 301448,9 144 24
Kap'epiB
3. NepepobHa NPOMUCIIOBICTb, Y TOMY YMChi: 882,9 47877,4 31523,2 557 667
3.1. BMpoBHMLTBO XapyoBKX NPOAYKTIB 37,2 2621,7 6265,8 60 85
3.2. BUpobHMUTBO  KOKCYy Ta  MPOAYKTIB 355 3308.8 _ _ _
HadpTonepepobku
3.3. MeTanyprinHe BUpoOHMLTBO 728,5 31515 21799,3 418 485
3.4. IHwa nepepobHa NPOMUCNOBICTb 81,7 10431,9 3458,1 79 97
4. HOCT?HaHHﬂ enekTpoeHeprii, rasy, napu Ta 988.8 68464 63227 2563 2674
KOHOMLIOBAHOro NoBiTps
5. BOAOHOCTaanHﬂ, KaHaniszauis, NTOBOOXKEHHS! 16,2 1417 397.4 2460 1273
3 Bigxogamu
6. byaiBHNUTBO 3,4 57,0 378,8 36 13
7. HWi BUAM OisnbHOCTI 93,7 4772,0 751,3 247 110
Paszom 2508,3 126378,3 | 346790,4 10705 6790

*xepeno: nobynosaHo aBTOPOM Ha OCHOBI [7; 9]

BigHOCHI nokasHWku CTPYKTypu cBigyatb npo Te, wo y 2018 p. nignpvemctea nepepobHOi
npomucnoBocTi reHepyBanu: 35,2% Big BCix BukvgiB 3abpygHioounx pedvoBuH; 37,9% Bukuais
aiokeuay Byrneuto; 9,1% npomucnoBux Bigxogis; 5,2% 3abopy Ta 9,8% BUKOpUCTaHHSA NPICHOT BOAW.
3Baxatoun Ha uvactky BBIT ranysi, wo cknagana 22,2%, MoxHa 3poOuTM BUCHOBOK NPO HagMipHe
3abpyagHeHHA MOBITPsi aTMOCEPHMMM BUKMOAMM, OCHOBHUMW CTaUiOHAPHUMUW OXepenamu SIKUX €
MeTanyprinHa npomucnosicTb. Ha Hei y 2018 p. npunagano 29,0% Big BCix NPOMUCIOBUX BUKUAIB
3abpygHounx pedoBuH Ta 24,9% — piokeuay Byrneuo no YkpaiHi. Jwe rany3b 3 nocrayaHHs
eneKkTpoeHeprii, rady, napy Ta KOHAMLIMOBaHOro MNOBITPSA NepesuLlyBana uen HeraTuBHUA pesynbTar.
Came TOMY, npu dhopMyBaHHI 3aMKHEHOIO EKOJTOro-eKOHOMIYHOIO LMKy nepepobHoi ranysi YkpaiHu,
BaXnNuBY pornb HabyBae AnHaMika 3a3HayYeHNX NOKa3HWUKIB B Yaci, Tabn. 3.

Ak BugHo 3 (Tabn. 3), NpOTAroM OCTaHHIX poKiB nepepobHa rany3b YKpaiHW, HesBaxaruu Ha
3pOCTaHHsA BUMYCKY NPOAYKLIi, ckopodyBana obcsarv BMKuaiB 3a BCiMa gKepernamu 3abpygHeHb, Lo €
No3NTMBHUM. HanbinbLui WOpPiYHI CKOpOYEHHS, Ha piBHI -11,47%, 3a3Hanu BUKMAW QiOKCMAY BYrMeLto
3a paxyHOK MeTanypriiHoro BuMpoOHUUTBa. Came TOMYy, OCHOBHWM 3aBAaHHAM € 30epeXeHHs
NMOTOYHOT AUHAMIKU LiNbOBUX NOKA3HUKIB.

Mpobnemy KinbKICHOr0O BUMIPOBaHHS y3aranbHIOKYOro edekTy Bif 3a3HayeHux 3MiH y JaHoMy
JoCniopKeHHI NPONOHYETLCA BUMIPHOBATU Ha OCHOBI CepefHiX reOMeTpUYHUX, OCKINbKU NpOBEeAEHUN
aHani3 TeHOEHLUi €eKOoNoro-eKkOHOMIYHOro po3BUTKY OyB 3aCHOBAHUM Ha BiAHOCHMX MOKa3HUKaX
JVHaMIKu.

[o cknagy ranys3eBoro iHOEKCY €KOHOMIYHOro pO3BUTKY BXOAATb [ABa akTopu: ranysesi
cepeaHbopiyHi Temnu 3poctaHHa BBIT Ta ixHe BigHOWEHHA A0 TEMMIB 3pOCTaHHSA CYKYNHOro BUMYCKY
npoaykuii. Obuasa NOKa3HUKM MOBMHHI MaKCUMI3yBaTUCb, LLO CBiAYMTb MPO KiNbKICHI Ta SAKiCHI
NO3UTUBHI 3MiHWN.
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Tabnuus 3
CepeaHbLOPIYHI TeMNU NPUPOCTY 0bcAriB 3abpyaHeHb 3a AaHumu 2016-2018 p., %

. . CepeaHbopiyHi Temnu NpupocTy obcsriB 3abpyaHeHb, %
[anysi ekoHOMikK
¥ X1 X2 X3 X4 Xs
1 2 3 4 5 6
1. Cinbcbke, nicoBe Ta pubHe rocnogapcTeo -2,11 15,60 -17,25 22,01 12,79
fépi%?;/BHa NPOMMCIOBICTb | PO3POBNEHHS 221 14.32 12,67 -16,99 14,72
3. MepepobHa NPOMUCNOBICTb, Y TOMY YUCHIi: -4,92 -11,47 -3,84 -1,83 -0,81
3.1. BUpobHULTBO Xap4oBMX NPOAYKTIB 4,91 7,68 4,51 -1,63 -2,82
3.2. BuvpoGHMUTBO KOKCY Ta MpPOAYKTIB _ _ _
HadTonepepobkm 043 4,64
3.3. MeTanypriiiHe BUpoGHMLTBO -6,06 -15,96 -1,05 -2,31 -0,71
3.4. IHWwa nepepobHa NPOMMUCHOBICTb -0,30 -3,42 -24,66 0,64 0,52
4, nOCTaLJ.aVHHFI enekTpoeHeprii, rasy, napu -16,39 -6,95 -8,25 -2.89 3,10
Ta KOHAWLINOBaHOro NoBiTps
5. Bononomaqa_HHﬂ, KaHanisauis, 719 -22.86 6,79 076 071
NOBOXXEHHS 3 Biaxoaamu
6. byaiBHMUTBO -1,44 -31,84 12,33 2,90 8,71
7. lHWwi BMAW gisnbHOCTI -12,47 -12,29 -12,65 9,24 -23,51
Pasom -9,73 -8,39 9,44 7,14 1,37

*xepeno: nobynoBaHO aBTOPOM Ha OCHOBI [7; 9]

IEP = TBBH x TBBH/CB 1)

Oe IEP — rany3eBui iHOEKC EKOHOMIYHOTO pPO3BUTKY; Tggn — CEPEAHbOPIYHUIA TeMMN 3POCTaHHSA
ranysesoro BBI1; Tggrcg — BiQHOLWEHHA TeMny 3pocTaHHA ranysesoro BBI1 go Temny 3pocTaHHS
CYKYNHOrO BUMYCKY NPOAYKLi.

Akwo oTpuMaHum iHgeKc npunmMae 3HadeHHs [EP > 1, Le o3Ha4ae, Lo ranysb He TifbKW HapoLlye
JofaHy BapTiCTb, ane N CKOpPOoYy€e 4YacTKy MPOMIXKHOMO CMOXWBAHHS, L0 CBigYUTb MPO 3POCTaHHA
edekTUBHOCTI 1T AiANbHOCTI.

"anyseBwui iHOEKC €KOMOriYHOro HaBaHTaXeHHs1 (POPMYETLCA Ha OCHOBI TEMNIB 3pOCTaHHSA obcsris
3abpyQHEHHS HaBKOMMWLLHBOIO CEpPeoBNMLLA 32 BCiMa HaNpsIMKaMmu OLHKM.

- @)

Oe IEH — rany3eBuii iHOEKC €KOMNOr4YHOro HaBaHTaXeHHS; Xi cepeaHbOPIYHUI TEMMN 3POCTaHHS

obcsriB 3a0pyaHEHHS 3a i-UM HaANPSIMKOM OLiHKM; N — KiNTbKICTb HAaNPSIMKIB OLiHKK, n = 5.
N o T, <1

Hanpsamkom ontumisauii  KOXHOro € MiHimi3auis. Akwo i , lue o03Ha4vae, Lo
cepegHbopiYHMI  obcAr i-oro Buay 3abpyaHeHHs B abCOMTHOMY BWUMIpI MaB TeHAEHLil0 [0
CKOPOYEHHS1 Ta HaBnaku. BignosigHo, pe3ynbTaTMBHUIA NoOKasHUMK [EH  TakoXX MNOBUHHWN
MiHiMi3yBaTUCh.

Topi, ysaranbHIOKYUA IHAEKC rany3eBOro eKosoro-eKOHOMIYHOIO PO3BUTKY, B paMKax nepexoay
nepepobHOi ranysi 4O eKOHOMIKM 3aMKHYTOro LMkny, 6yge obuncrnoBaTnch 3a OPMYIIOH):

X;
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IEH A3)

Oe | — y3aranbHIOUYUN iHOEKC rany3eBoro eKonoro-eKOHOMiYHOIO PO3BUTKY.

JdaHuin ys3aranbHOKYUMN iHOEKC MNOBUMHHWA MaKCUMi3yBaTUCb. PesynbTaTu MOro pospaxyHKy Y
rpadivyHoMy BUrNsAi HaBedeHi Ha (Puc. 2).

IHperc
1,20 -

1,15 -

1,05 4 M —

1,00 . - O . epebabands . S 5 1 5

0,90 -

0,85 -

0,80 : : : : : : : : : : \
1 2 3 3.1 3.2 3.3 3.4 4 5 6 7 lanyzb
OIEP OIEH @I
Puc. 2. Pe3ynbTaTM po3paxyHKy Yy3aranbHIOYOro iHOEKCY €eKONoro-eKOHOMIiYHOro po3BUTKY 3a
AaHumm 2016-2018 p.
*[xxepeno: noby1oBaHO aBTOPOM Ha OCHOBI [7; 9]

Ak cBigyaTb po3paxyHkW, Y nepepoObHii MPOMUCIIOBOCTI B OCTaHHi POKW CKManucb CApUSATMBI
YMOBMU, 3rigHO 3 SIKUMMW MOMipHE EKOHOMIYHE 3POCTaHHSI CyNpOBOAXKYBAIOCb CYTTEBUM CKOPOYEHHSIM
aTMocdepHUX BMKMAIB, 30Kpema, AioKkcuay ByrneLo.

BUCHOBKW. Y3aranbHOK4YNN iHAEKC eKONoro-eKOHOMIYHOT e(peKTMBHOCTI NpUNHAB 3HadeHHs 1,06.
Mo3anTvBHUIA  pesynbTaT Oyno [OOCArHYTO 3a paxyHOK MeTanyprinHoro BupobHuuTBa Ta
MawmnHoOyayBaHHA. B Ton e 4ac, y XapuyoBili NPOMMUCIOBOCTI CMOCTepiranocb 3pocTaHHs o6csriB
BUKMAIB BUNepemkawuMmy Temnamu, Wo HeratmBHo [4]. BigHocHO BMpoGOHMLTBA KOKCy Ta
HadTONPOAYKTIB, Aep)KaBHA CTaTUCTUYHA 3BiTHICTb HE MICTUTb AaHWX Wwono obcsrie 3abpyaHeHb [5],
TOMy BKa3saHi po3paxyHku He npoBoaunmcb. OckinbkM po3pobka Ta BNpOBaAXEHHS TEXHOIOriN
3aMKHYTOro UMKy Y BUMPOOHMYY [AifnbHICTE NoTpebye 3HayHWUX iHBECTUUIMHUX pecypcis,
pekoMeHaauissM1 B JaHOMY BUMaAKy € 3bepekeHHs1 iCHYUYMX TeHAEHUIN 3a paxyHOK akTuBi3auii Ta
noAanbLUOro BNpOBaMKeHHS NPUPOSOOXOPOHHUX 3aX0iB.

Taknm YMHOM, HayKOBOK HOBU3HOK AaHOi poboTh € po3pobka METOAUKM y3aranbHKOKYOro iHAEKCY
€KOMNOro-eKOHOMIYHOrO PO3BUTKY, LLO Ha BiAMiHY Bif iCHYHOYMX, [OO3BONSE MNPOBOAMTU KiNbKiCHWUIA
aHanis pesynbTaTiB (pOpMyBaHHS 3aMKHEHOIO EKOJI0ro-eKOHOMIYHOro LMKITy nepepobHoi ranysi
YkpaiHu Ta po3pobnaTn pekoMeHaalii WoAo Noro akTyBi3auii.
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BUMIPIOBAHHA TPAHS:AKLI,IVIHVIX BUTPAT B
YKPAIHCbKIA EKOHOMIL|I

AKkmyanbHicmb memu OocnidxeHHs1. B exkoHomiyi
binbwocmi KpaiH, i 8 YkpaiHu 30Kpema, numoma eaza
mpaHcakyitiHux eumpam 3pocmae 3 KOXHUM POKOM. OKpim
uUbo2o, cmpimko 36inbWyembcs  KinbKicmb e2anysed, sKi
Hadaromb nocryeu, 8 mOMy 4Yucni i mpaHcakyitHi. Lli
06’ekmugHi 06cmasuHuU CycriflbHO20 PO38UMKY rpu3seesnu 0o
popMyBaHHSI OKPemMo20 ceKmopa Cy4acHOI EeKOHOMIKU —
mpaHcakyitiHo2o.

locmaHoeka  npobriemu. 36inbweHHsT  po3mipy
mpaHcakyilHux — eumpam sK Ha  pPieHi  HapOOHO20
2ocriodapcmea 8 UirloMy, mak i 8 OKpemux Uio20 2ary3six,
06yMo8s0e 8axugicme ornpauytogaHHsi MemoOosio2iyHUX ma
mMemoOuyHux  3acad  OOCMiOXeHHs  ma  OUiHIB8aHHS
mpaHcakyitiHo20 ceKkmopa eKOHOMIKU.

AHaniza ocmanHHix JdocnidxeHb | ny6nikayil. Ha
numaHHAX OUIHKU ma aHarnidy mpaHcakyiiHux eumpam 8
eKOHOMIUi 30cepedxysanu yeacy 3apybikHi ma eim4u3sHsHI
syeHi, a came: Koyz P., HopmJ., VYinesamcoH O.,
EeeepmccoH T., Eppoy K., Hanma+ K., MeHap K., AnneH .,
Hesid P., KnetH C., Okcni Ox., Yonnuc [x., Apxiepees C.,
Manaxoe C., JlumeiHueea [., [lonos €., Lllacmimko A.,
Hecmeperko A., KanenwowHikos P., FO0kesuy M., Ay3aH A.,
Tambosues B. ma iH.

BudineHHsi HedocnidxeHux 4YacmuH 3a2anbHoOl
npobnemu. He3saxat4u Ha 3Ha4YHY KiflbKicmb HayKo8UX
docriidxeHb 3 MumMaHb OUIHKU mpaHcakuiliHux eumpam U
ompumaHi 84eHUMU pe3yrbmamu, 0OHO3Ha4yHOi MemoOuKu
po3paxyHKy po3mipy yux eumpam 8 eKOHOMIUji Ha menepiwHil
yac He po3pobirieHo.

MocmaHoeka 3ae0daHHs. Po3sumok meopemuyHuUX
nidxodie w000 BUMIPIOBaHHST MpaHcaKuiliHux esumpam i3
8paxysaHHsiIM ocobriugocmel 8iMYU3HSIHOI €KOHOMIKU.

Buknad ocHoeHo2o Mmamepiany. PosznsHymo U
npoaHarnizosaHo nidxodu A0 OUiHKU mpaHcaKyiliHuxX sumpam.
AdanmosaHo nidxid Hopma-Yonnica wo0do e6uMipo8aHHs
pigHs1 mpaHcakyiliHux eumpam, Ha OCHO8i 5Iko2o 30ilCHEHO
OUIHKY —mpaHCaKUuillHoeo ceKmopa €eKOHOMIKU  YKpaiHu.
BusHa4yeHO OCHO8HI rpobremMu 8UMIpO8aHHSI mpaHcaKuitiHUX
eumpam y 8im4u3HsiHili eKOHOMIUj.

BucHoeku. Pesynbsmamu npogedeHo20 8UMIpI8aHHS
cei0uamb npo me, WO mpaHcakyiliHuli ceKmop eKOHOMIKU
YkpaiHu 3Haxo0umbcsi Ha 8i0rnogiOHOMy ymoeam ernobasibHo20
cycninbcmea pieHi.

Knroyosi crosa:
mpaHcakyitiHut cekmop
mpaHcakyitiHux sumpam.

DOI: 10.25140/2410-9576-2020-1(20)-20-27

mpaHcakuyitiHi
EKOHOMIKU;

sumpamu;
8UMIpPHOBaHHS

AKTyanbHiCcTb TeMu AOCHIAKEeHHS.
cnocTepiraetbCa  30iNbLUEHHS  KiNbKOCTI  yroA,

B ymoBax
AKi

UDC 338.58(477)

0. 0. Stryzhak, Candidate of Economic
Sciences, Associate Professor

MEASURING TRANSACTION COSTS IN
UKRAINE ECONOMY

Urgency of the research. The proportion of transaction
costs is growing every year in the economy of most countries,
including Ukraine. In addition, the number of industries
providing services, including transactional, is growing rapidly.
These objective conditions of social development have led to
the formation of a transactional sector of the modern
economy.

Target setting. The development of methodological and
methodological foundations for the study and evaluation of the
transaction sector of the economy is important because the
size of transaction costs increases both at the level of the
national economy as a whole and in its individual sectors in
particular.

Actual scientific researches and issues analysis.
Foreign and domestic scientists focused on the assessment
and analysis of transaction costs in the economy, in particular:
Coase R., North D., Williamson O., Eggertsson T., Arrow K.,
Dalman K., Menard K., Allen D., David R., Klein S., Oxley J.,
Wallis J., Arhiereev S., Malakhov S., Litvintseva G., Popov E.,
Shastitko A., Nesterenko A., Kapelyushnikov R., Yudkevich
M., Auzan A., Tambovtsev V., etc.

Uninvestigated parts of general matters defining.
A significant amount of research on the assessment of
transaction costs has been carried out and the results
obtained by scientist. However, an unequivocal methodology
for calculating the size of these costs in the economy has not
yet been developed.

The research objective. Development of theoretical
approaches to measurement of transaction costs with the
adoption of a notable feature of the domestic economy.

The statement of basic materials. Approaches to the
assessment of transaction costs were reviewed and analyzed.
North-Wallis’s approach to measuring transaction costs has
been adapted. Assessment of the transaction sector of the
economy of Ukraine was carried out on the basis of an
adapted approach. The main problems of measuring
transaction costs in the economy of Ukraine were identified.

Conclusions. The results of the measurement indicate
that the transaction sector of the Ukrainian economy is quite
well developed and corresponds to modern conditions.

Keywords: transaction costs; transaction sector of the
economy; measurement of transaction costs.

3aroCTPEeHHS  KOHKYPEHTHMX  BiOHOCWH
yKnagatlTbcs cyb’ekTamy  NigNnpUEMHULILKOI

JisnbHocTi. Taki yrogn — TpaHcakuii — nepenbayatioTe 0OMIH nNpaBamMu BracHOCTI Ha 06’ekTu yrop.
3aincHeHHs OyaOb-SKOi PUHKOBOI TpaHCaKLUii NoB’A3aHe 3 NEBHUMW BUTpPaTaMM €KOHOMIYHWX areHTiB Ha
MoLLYyK Ta nepeBipKy iHGopMaLil Npo KOHTpareHTa, Ha yknagaHHa camoi yroau, Ha ii BUKOHaHHS Ta
3aXUCT YMOB, Ha pO3Moifl Ta OXOPOHy MpaB BMACHOCTI, WO nepejarTbcs Towo. BignosigHo
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30iNbLUEHHSA PiBHA HEBM3HAYEHOCTi YMOB PWHKOBOI AiSNMbHOCTI NMPM3BOAWMTL [0 3POCTaHHsS pO3Mipy
BUTPAT, LLUO CYNPOBOMXKYIOTb PUHKOBI yroau. B ekoHOMIYHin Teopil Ui BUTpaTM ogepanu HasBy
TpaHcakuiiHmx. OTxe, B 3araribHOMY PO3yMiHHI TpaHCaKLjiiHi BUTpaTh — Lie BUTPaTK, WO NOB’A3aHi i3
34iINCHEHHAM Ta peanisadieto yroan.

B ekoHoMmiuUi GinbLIOCTi kpaiH, i B YKpaiHM 30Kkpema, NMToMa Bara Takux BUTpaT 3pOCTae 3 KOXHUM
pokoM. OKpiM LbOro, CTPiMKO 3BiNbLUYETLCS KiNbKICTb rany3ewn, siki HagaTb MNOCyrn, B TOMY YACH |
TpaHcakuivHi. Lli 06’ekTuBHI 06CTaBMHM CyCninbHOro PO3BMTKY Npu3Benu Ao popmMyBaHHA OKPEMOro
CeKTopa Cy4acHOi EKOHOMIKM — TpaHcakuiiHoro. OCKiNMbKM B LbOMY CEKTOpi MpoAyKylTbCcA Ta
HadalwTbCa MNOCNYrK, SIKi Ha BiAMIHY Bi4 ToBapiB, He MalTb MaTepianbHOi POPMU, HE MOXYTb
3bepiratncs Ta HakonM4yBaTUCS, CMOXUBAKOTLCA Y MOMEHT HagaHHS TOLWO, TO BMMIpOBaHHSA OOCriB
iX BUpOOHMUTBa NOTpebye NMPUHLMMOBO HOBUX MiAXOAIB Y MOPIBHSAHHI 3 TpaguUinHUMU MeToaMKamMu
ouiHkn obcariB BMpOOHMLTBA, SKi 3a3BMYal BUMKOPUCTOBYIOTLCA AN BW3HAYEHHS pe3ynbTaTiB
[isiNbHOCTI NEBHUX ranysemn Yn cekTopiB ekoHoMiku. Came TOMY NUTaHHSA BUMIPHOBAHHS TpaHCaKLUinHMX
BUTpPaT € 0cobnMBO akTyanbHUMKM B ymMoBax rmobanisauii eKOHOMIYHMX BiOHOCWMH Ta BiAMNOBIAHOMO
NigBULLEHHS CKNaaHOCTI eKOHOMIYHOI B3aemopii. Kpim Toro, Ha Haw nornsig, Ha ocobnuBy yeary
3aCnyroBye nUTaHHS BU3HAYEHHA TEOPETUYHUX 3acaj (OPMYBAHHHA TPaHCAKLUIMHOIO CeKTopy
€KOHOMIKM YKpaiHK, a Takox po3pobka NpakTUYHUX peKkoMeHAaLUin LWoAo MOoro aHanisy Ta OuiHKK.

MocTtaHoBka npoGnemu. [lig Bnnueom iHopmMaTu3auii Ta rnobanisauil TpaHCaKUinHUA CeKkTop
BX€ OCTATOYHO CHOpMyBaBCH B EKOHOMiKaX BinbLUIOCTi KpaiH CBiTy. [Mpy LbOMY HaBiTb NPU 34INCHEHHI
NPUOMM3HOI OLLIHKK OYEBMAHO, WO 3ararnbHUA PO3Mip TpaHCaKLUiMHUX BUTPAT 30iNbLUYyeETbCS SK Ha PiBHI
HapOOHOro rocrnofapcrea B LiNOMY, Tak i B OKpEMUX MOro ranys3sx 3okpema. 3Baxawuum Ha Taki
TEeHOEeHUIT pO3BUTKY CYCNiNbCTBaA, 3pPOCTA€E BaXIUBICTb PO3BUTKY TEOPETUYHUX 3acaf AOCHIOKEHHS
TPaHCaKLiHOTO CeKkTopa EKOHOMIKM.

AHani3 ocTaHHix gocnimkeHb i nybnikauii. Ha nNWTaHHSX OUiIHKM Ta aHanidy TpaHCaKUinHWX
BUTPaAT B EKOHOMILii 30cepepkyBanu yBary 3apybixHi Ta BiTYUM3HSHI BYeHi, a came: Koys P., Hopt 1.,
YinesimcoH O., ErreptccoH T., Eppoy K., Oanman K., MeHap K., Annen [., Oesig P., Knenn C.,
Okcni Ox., Yonnuc [x., Apxiepeee C., Manaxos C., JlutBiHuesa [., lNonoB €., LacTitko A,
Hectepenko A., KanentowHikoB P., KOgkesny M., AysaH A., TambosueB B. Ta iH. [pn gocnigxeHHi
TPaHCaKUiHUX BUTPAT sK Ha PiBHi OKpeMux pipMu, TaK i Ha piBHi HaUiOHanbHOI eKoHOMikM Byno
3adpikcoBaHe BiOgnNoOBigHE 3pOCTaHHS LMX BUTpPAT Ha MIKpo- Ta MakpopiBHi. Tak, Bevkep [0. Ta
MopreHceH X. BM3HAUMIM B3AEMO3B'A30K MK €KOHOMIYHWM 3POCTAHHAM Ta PIBHEM TpaHCAKLjiAHMX
BUTPAT AN MEBHOI KiNMbKOCTI KpaiH, Ans akMx Oynu OOCTYMHI AaHi Npo TpaHcakuiiHi BuTpaTu. BueHi
QiAW BUCHOBKY, WO Oinbll BWCOKI TpaHCakLiiHi BMTpPaTM HE MakTb HEraTMBHOIO BMJIMBY Ha
€KOHOMIYHE 3POCTaHHS i HaBiTb MOXYTb MaTW NO3UTMBHUIM BNNUB [1]. Llinkom npoTunexHi pesynbtatn
6yno otpumaHo Mnogkoscbkum [1. Ta Baytepcom [. npu gocnigXeHi poni TpaHCaKuiiHWUX BUTpaT y
€KOHOMIYHOMY 3POCTaHHi - 3 BUKOPUCTAHHAM METOZIB MiHIMHOrO NporpamyBaHHsi Oyrno BM3HaYeHo, Lo
CKOPOYEHHS1 BUTpAT Ha TpaHcakuito abo CKOPOYEHHS BUKOPUCTAHHSA PecypcCiB Ha OOHY TpaHCakLito
30iNbLUYye EKOHOMIYHE 3POCTaHHSA Ta €eKOHOMIYHUIN 0o6pobyT [2]. EHrenbbpexT X.-[X. BU3HA4YMB pOSib
TpaHCaKUiAHOro CEeKTopy B €KOHOMIYHOMY 3pocTaHHi HoBoi 3enaHaii, BiH CTBepOXYe, O NpU OLiHLL
BMMMBY TPaHCaKUiNHOrO CeKkTopa Ha EeKOHOMIYHEe 3pOCTaHHS MOBUHHI BpaxoByBaTUCH AWHaMIYHI
3B'SI3KM MiXK TpaHCaKUinHMMWN BUTpaTaMu, NOACLKMM KaniTanom Ta couianbHum kanitanom [3]. JaneH
BaH X. i BypeH BaH A. 3pobunu cnpoby BUMIpIOBaHHS Ta OnNucy TpaHCaKLUiHOro cektopy y onnangii,
pesynbTatM $KOro nokasanu, wo npubnmsHo 25 % ronnaHAcbKMX pPoOBITHUKIB 3alHATI Ha
TpaHcakuiiHux pobotax (29 %, AKWOo BKMYaTW TPaHCMOPTHI Ta AUCTpUBYTOPChbKi 3aBaaHHsA) [4].
Mpyuyk C. 30IACHMB MOPIBHAHHA BENIMYMHM  TPaAHCAKUMOHHOIO cekTtopa ekoHomikm CLUA i
TpaHcakuiHux BuTpaT cipm Pocii i binopyci, a Takox BU3Ha4uMB NMTOMY Bary TpaHCaKLiNHOro cektopa
y BBIT Pecny6nikn binopycb [5]. AnikiHoto H., CTtykadem B. ©Oyno npoaHanizoBaHo nigxoam
OOCMNiMKEeHHA TpaHCaKUiMHOroO CeKTopa, BUAOINEHO KOro OCHOBHI CKMafoBi Ta CTPYKTYpY, TaKoX
PO3rNsHYTb MUTAHHA pPerynoBaHHA, PO3rNAHYTO OCOGMMBOCTI TpaHCaKUiMHOro cekTtopa arpapHoi
cepun [6]. Konymbetr O., 3ocumeHko T. gocnigxyBanu piBeHb pPO3BUTKY TpaHCaKUiMHOro cektopa
€KOHOMIiKK YKpaiHW, Ha OCHOBi MOPIBHANBHOIO aHaniy HaykoBLSMW BUSBMEHO 3HAYHI BiAMIHHOCTI Y
CMiBBIOHOLWUEHHI BESIMYMHU TpaHCOPMAaUIMHOMO Ta TPaHCaKUiNOro CEKTOpiB €KOHOMiKM YKpaiHu
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NnopiBHAHO 3 KpaiHamu-uneHamu €C [7]. MpyuaeHko M. 34INCHUB OLHKY AMHAMIKM TpaHCaKLiiHOro
CeKTopa eKoHOMiKM YKpalHu Ta perioHiB, Yepes po3Mip SKOro 3anpornoHOBaHO OLiHIOBATN TPaHCAKLinHi
BUTPaTU HA MaKpo- Ta Me30piBHI BignosigHo [8].

BupineHHsa HepocnimkeHMX 4YacTUH 3aranbHOI Npobnemu. Hessakaoum Ha 3HAYHY KiNbKiCTb
HayKOBMX AOCHiAKEeHb 3 MUTaHb OLHKW TpaHCAKUiMHUX BUTPAT W OTPUMaHi BYEHMMW pesyrnbTaTu,
O[IHO3HAYHOI METOAMKM PO3paxyHKy po3Mipy UMX BUTpaT B EKOHOMIUi Ha TenepiwHin 4yac He
po3pobneHo.

MocTtaHOBKa 3aBAaHHA. PO3BMTOK TEOPETUYHUX MiOXOAIB LLOAO BUMIPHOBAHHA TpaHCaKLUiNHMX
BUTPAT i3 BpaxyBaHHSM OCOBMBOCTEN BITYN3HAHOI €KOHOMIKMN.

Buknaa ocHoBHoro matepiany. Baromum BHeckoM B 3’ACYBaHHSA MOXMUBOCTI  OLHKM
TpaHCaKUiiHUX BUTPAT B €KOHOMIL B LINOMY € AocnigkeHHs, nposeaeHe Hoptom [. Ta Yonnicom [Ix.
HaykoBusiMv Byno 3aiicHeHO nigpaxyHOK TpaHcakuinHoro cektopa ekoHomikm CLUA 3a nepiog 3 1870
no 1970 pp. [9]. Mo-nepwe, HUMKM Byno oBYMCrIEHO PO3MIp TpaHCaKUiHMX BUTpaT B MpuMBaTHOMY
CEKTOpi eKOHOMIKW, A0 SIKOro BOHW BigHecnu diHaHCK Ta onepauii 3 HepyxoMmicTio, BaHKiBCbke Aino w
CTpaxyBaHHS, MPaBOoBi (LPUANYHI) NOCIYrK, ONTOBY i PO34PiGHY TOPriBIIO.

[nsa ouiHkM cycninbHOro Yn gepxaBHoro TpaHcakuinHoro cektopa CLUA Hoptom [. Ta Yonnicom
Ibx. 6yno 3anponoHoBaHO ABa BapiaHTW.

BapiaHT nepLluMri OCHOBaHWUIA Ha NPUMYLEHHI, WO AepXaBa HaJae $K TpaHCaKuivHi, Tak i
TpaHcgopMauiiHi nocryru.

Takum YMHOM AepXKaBHi TPaHCaKUiNHI BUTPATU Ha PO3NOAINSATLCS Ha:

1. TpaHcakuiiHi  nocnyrn  (BUTpaATM Ha  nofiuilo, HauioHanbHy OBOpPOHY, MiXkHapogHe
CniBpOOITHALUTBO, MOBITPSHWIA Ta BOOHUW TPaHCMOPT, MOLWTOBI Mocnyrv, ¢iHaHcoBe YnpaBniHHS,
OepXaBHUIN KOHTPOIb);

2. CycninbHi HaknagHi nocnyrM Ta BIiAMOBIOHO BUTpaTu (HaknagHi BuTpaTu) (OCBiITA, OXOpPOHa
340pOB’s, aBToMmaricTpani, Xutnose OyAiBHULTBO Ta MiCbKMMA PO3BUTOK, OXOPOHA HABKOMWULLHBLOIO
cepeaoBMLLa, NOXeXHa OXOPOHa);

3. lHWi (niaTpymka UiH Ha nNpoaykTn epMepcbknx rocnoaapcTs, YnpasriHHS couianbHUM
CTpaxyBaHHAM Ta TpaHcdepTH, AOCHIAKEHHSA KOCMOcCy, BnaroycTpin Teputopin Ta iH.).

B pamkax TpaHccopmauinHOro cycninilbHOro cektopa no aHanorii 3 dipmamu y npuBaTHOMY
CeKTopi, WO HagawTb TpaHcdopMmadinHi nocnyrn, Hopt A.  Yonnic k. Buainunu Ti npodecii, Ak
NnoB’A3aHi 3i 30iNCHEHHAM TpPaHCaKLUiNnHNX MOCIyT.

Opyrun BapiaHT OCHOBaHW Ha NPUMNYLLEHHI, WO BCi BUAW OiSNbHOCTI AepXaBu po3rnagarnTbCa sK
HeTpaHCakUinHi. 3rigHO LbOMY BapiaHTy, BM3HA4a€eTbCsA PO3MIp BUHAroOpoau, sika BUMIAYYETbCS
pobiTHMKaM, Lo HaJarTb TPaHCaKLinHI nocnyru.

HopTtom Ta Yonnicom OGyno BCTaHOBMEHO, WO YacTka TpaHcakuiHoro cektopa B BHIT CLUA 3a
OCTaHHi CTO pokiB 3binbwunaca 3 npubnuaHo ogHoi 4septi BHIT y 1870 p. go nmonosuHu BHIT y
1970 p. Mpuyomy Take 3pOCTaHHS TPAHCAKLiMHOrO cekTopa € A0BONi cTanuM. K cBigyaTb BUCHOBKM 3
UbOro [JOCIiKEHHSl, Yy Cy4YacHil €eKOHOMiUi npubNM3HO MONMOBMHA HAUiOHANbHOrO [OOX0Ay
BUPOONSETECA HE TMMM, XTO CTBOPKOE MaTepianbHWA NPOAYKT, @ TMMM, XTO MNPOAYKYE MOCIyru,
3aMMaEeTbCs NOro po3noginom 1 3abesneyeHHsM NpaB KOPUCTYBaYiIB.

Ha ocHoBi 3actocyBaHHs MeToay HopTa-Yonnica Ao AaHWX NPO MOMbCbKy eKoHOMiky y 90-x Ta
2000-x pp. Cyneesud A. Ta [lpaue I1. Byno ouiHEHO TpaHCaKUiAHMI CEKTOP €KOHOMikM [lonbLui,
3'iICOBaHO, LU0 i3 PO3BUTKOM MONbCLKOrO PUHKY BUTPATW Ha YTOYHEHHS Ta BWKOHAHHSA KOHTPAKTIB
ctatoTb Ginbw 3Havywmumm [10]. YobaHos IM., ErbepT X. ginwnmM 40 BUCHOBKY NpO Te, WO 3pOCTaHHA
TpaHCcaKuinHOro cekTopy B Bonrapii MoXXHa NOSICHUTW AepXKaBHUM PerynoBaHHSAM PUHKOBOT EKOHOMIKM
Ta BignoBsigHMMKM eKoOHOMIYHUMUK pecbopMamin. BueHi Takox 3actocoByBanv meToauky Hopta-Yonnica,
pPO3paxyHKM i3 3aCTOCYBaHHAM sIKOi NMOka3anu 30iNbLlUEeHHS TpaHCaKLUiNHOro CEKTOPY B KpaiHi 3a nepioa
1997-2003 pp. 3 npubnusHo 37% po noHag 52% BBI [11]. JlitBiHueBow I., MaxoBot H. 6yno
30iNCHEHO OLHKY TpaHCaKUiMHUX BUTPAT B POCIMCbKI €KOHOMILI Ha OCHOBI BMKOPUCTaHHA Migxody
HopTa-Yonnica (4actka TpaHcakuinHoro cektopa y BBI1 / BHIT kpaiHu) Ta aBTOpPCbKOro niaxoAy, Lo
OLiHIOE OWHAMiKy 4aCTKOK BaroBOro BUMYCKY TPaHCAKLUINHOrO cekTopa Yy BarnoBOMY BUMYCKY BCi€l
eKoHoMiku [12]. Pe3dynbTaTu gocnigXeHHs, nposegeHoro Monosum €., BepeTeHHukoBoto . nokasanu
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3pOCTaHHSA YacTKM TpaHcakuiiHoro cektopa Ha CepegHbomy Ypani (Pocis) y 2005-2009 pokax 3
26,8% po 29,8%. B pobGoti Oyno BukopuctaHo nigxin HopTa-Yonnica, npucTtocoBaHui Lo
0CcobnMBOCTEN CTAaTUCTUYHUX OaHUX MICLLEBOCTI, WO aHanisyeTbcs. BusHayeHo 4oTmpu daktopw, Lo
BMMMBAIOTb Ha 3MiHY TpaHCaKLiNHOT AiSNbHOCTI: AUHAMIKa TpaHCHOPMaLiMHOrO CEKTOPY, IHCTUTYLINHE
cepefoBuLe, YacTka TpaHCaKLUiNHMX areHTiB Ha pUHKY Ta cneundika aktusis [13].

ABTOpPOM CTaTTi NPOMOHYETLCA 3AINCHUTU BUMIPHOBaAHHSA TpaHCaKUiMHUX BUTPAT B YKpaiHCbKIN
€KOHOMILli Ha OCHOBI 3aCTOCyBaHHSA 3anponoHoBaHOi HopTom 1 Yonnicom MeTOAMKM i3 BpaxyBaHHAM
0CcODMMBOCTEN BiTYM3HSHO|T CTaTUCTUKM.

3anponoHoBaHa METOAMKA BKIHOYAE:

1) po3nopgin rany3en eKOHOMiKM Ha TpaHCaKUivHi Ta TpaHcOopMaUilHi 3a BMOaMW €KOHOMIYHOI
JisiNbHOCTI ANs BUSHAYeHHA pO3Mipy TPaHCaKLINHOrO CekTopa eKOHOMIKM YKpaiHu;

2) Bu3HadeHHa y BBI1 Tiei yacTkM, fka nNpuXoaMTbCA Ha TPaHCaKUiNHUA CEeKTOp EKOHOMIKM
(y obcsirax BUpobHMLUTBA);

3) po3paxyHOK NPUPOCTY TPaHCAKLUINHOro cektopa y abConTHOMY Ta BiAHOCHOMY 3HAYEHHI;

4) BU3Ha4YeHHs po3Mipy onnaTtu npaui HanMmaHux NPaLiBHUKIB Y TpaHCaKUiMHUX rany3ax Ans ouiHKKW
NPUBAaTHOMO TPaHCAKLiMHOIO CEKTopa;

5) Bu3Ha4deHHs y BBI1 Tiel yacTku, ska npuxoguTbCsa Ha NPUBATHUIA TPAHCAKLUINHNIA CEKTOP;

6) po3paxyHOK NpMPOCTY MpUBaATHOIO TpaHCaKUiMHOro cektopa y abcomoTHOMY Ta BigHOCHOMY
3HaYeHHI.

OcHOBHI ranysi, siki cknagatTb TPaHCaKLiMHUIA CEKTOP EKOHOMIKM YKpaiHu npuBegeHo y (Tabn. 1).

Tabnuuys 1
Fanysi ekoHOMiKW, IKi HagalTb TPAHCaKLUiAHI nocnyru
TpaHcakuinHi ranysi OcHoBHa QyHKLifA
®ivaHcy Ta onepauii 3 | CynpoBogKeHHst iHaHCOBMX yron, 3abe3neveHHs nepefadi npaB  BNACHOCTI,
HEPYXOMICTHO BKITHOYAK0YM NOLIYK anbTepHaTUB, NiAroTOBKY Ta 3A4IMCHEHHS yrog
BaHkiBcbka cnpaBa Ta | lNocepegHWUTBO Yy 3A4iMCHEHHI OOMiHY MpaBamy BRACHOCTI, WO 3anexaTb Big
CTpaxyBaHHs cneumdiyHMx o6CTaBMH Ta BUMOT, a TaKOX 3HUXKEHHS BUTPAT, NOB’si3aHMX 3 6e3nekoto
peanisadii npaB Ha BigNOBIAHI pecypcu
[pasosi (ropuanyHi) | Cneuudikauis npaB BnacHOCTI, 3abe3ne4eHHs KoopauHauii HanpsiMKy Ta KOHTPOIo
nocnyru BMKOHAHHS YMOB KOHTPaKTIB
OntoBa Ta po3gpibHa | Po3nogin, npocyBaHHs, nocepeaHMUTBO Y peanisalii BupobneHnx 6nar Ta nocnyr
TopriengA
Hxepeno: asmopcbka po3pobka
PesynbTatv npoBegeHux po3paxyHkiB HagaHo y (Tabn. 2-3).
Tabnuus 2

TpaHcakuinHuM ceKTop eKOHOMIKM YKpaiHu (y pMHKOBUX LiHax), 3a BB, mnH. rpH. /
vyacTtka y BBI, %*

Pik 2010 2011 2012 2013 2014 2015 2016 2017
Bun
EKOHOMIYHOI OisinbHOCTI
1 2 3 4 5 6 7 8 9
Ontoea Ta posapibHa Topring;| 162171 | 201746 | 210232 | 222789 | 233702 | 273989 | 318075 | 409994
PEMOHT aBTOTPAHCMOPTHUX 3acobiB 14,5 15,0 14,4 14,6 14,7 13,8 13,3 13,7
i MOTOLMKNIB
TpaHcnopT, cknagcoke | 87269 108123 103869 110085 100889 134978 156745 191209
rocnopapcTso, nowiToea Ta 78 8.0 71 79 6.4 6.8 6.6 6.4
Kyp’epcbka AiafbHICTb ' ' ' ’ ' ' ' '
. o 33648 39124 44187 49247 52724 72596 89268 110296
IHdbopMaLisa Ta TenekomyHikawii
3,0 2,9 3,0 3,2 3,3 3,7 3,7 3,7
. . . 62609 59429 62336 67531 70601 67512 65445 81369
diHaHcoBa Ta cTpaxoBa AisnbHICTb
5,6 4.4 4,3 4.4 4,4 34 2,7 2,7
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1 2 3 4 5 6 7 8 9
Mpodbeciitha, Haykosa Ta TexHiuHa | 27753 31180 43020 48704 47139 55789 68460 86537
AisNbHICTL 25 23 2,9 32 3,0 2,8 2,9 2,9
LisnbHicTb y cepi| 12236 14939 16870 18575 18061 21624 29584 35471
aAMIHICTpaTUBHOIO Ta AONOMDKHOIO 11 11 12 12 11 11 12 12
o6cnyroByBaHHs! ' ' ' ’ ' ' ' '
[lepasHe ynpaeniHHs it oBopowa; | 53454 | 57568 | 64323 | 73194 | 78731 | 95085 | 123065 | 163798
060B’'A3K0BE coLlianbHe CTpaxyBaHHs! 48 43 4.4 48 50 4.8 52 55
Ocsi 55726 62199 75161 81745 76068 82778 88996 133213
cBiTa
5,0 4,6 5,2 5,4 4,8 4,2 3,7 45
OxopoHa 3[0poB's Ta Hapaws | 41457 45466 53217 52190 46250 51480 58858 76140
couianbHOi gonomoru 3,7 3,4 3,6 3,4 2,9 2,6 2,5 2,6
Mucteuteo, cropT, possaru Ta| 6391 7558 10296 13344 12339 12357 13554 17376
BIINOYMHOK 0,6 0,6 0,7 0,9 0,8 0,6 0,6 0,6
o 542714 | 627332 | 683511 | 737404 | 736504 | 868188 | 1012050 | 1305403
TpaHcaKuinHUin CeKTop, BCbOro
48,4 46,5 46,8 48,4 46,4 43,7 42,4 43,7
MpupicT TpaHcaKuiiHoro cekTopa 84618 56179 53893 -900 131684 143862 293353
[0 nornepeaHLoro nepioay -1,9 0,3 1,6 -2,0 -2,8 -1,2 1,3
Banosuii BHYTPILLHIN NpOAyKT 1120585 | 1349178 | 1459096 | 1522657 | 1586915 | 1988544 | 2385367 | 2983882
Hxepeno: cknagero 3a gaHumn [14, c. 194-197]
Tabnuus 3
MpuBaTHUIM TPaAHCAaKLUiNHUIA CEKTOP EKOHOMIKM YKpaiHu, 3a onsaTor npawi HanMaHux
npauiBHUKIB, MITH. TpH. / Yactka y BBI, %
Pik 2010 2011 2012 2013 2014 2015 2016 2017
Bua
E€KOHOMIYHOI AisinbHOCTI
1 2 3 4 5 6 7 8 9
OntoBa Ta posapibHa Toprieng; | 68291 84581 99788 105416 102761 101419 115838 153059
PEMOHT aBTOTPAHCMOPTHKX 3acobiB 12,6 13,3 13,5 13.8 14,0 13,0 13,3 131
i MoTOUMKNIB
TpaHcnopT, cknaacbke | 46914 57559 66563 68820 62100 73271 81551 113473
rocnogapcTeo, nowTosa Ta 8.7 90 9.0 9.0 8.4 94 93 9.7
Kyp'epcbka AisinbHICTb ' ’ ' ' ’ ' ' '
. o 17432 19688 22557 24549 24075 26268 29621 37074
IHcpopmauiss Ta TenekomyHikawii
3.2 3,1 3,1 3,2 3,3 3,4 3,4 3,2
. . . 28408 30560 33927 34242 32733 26996 30797 37211
diHaHcoBa Ta cTpaxoBa QisnbHICTb
5,3 4,8 4,6 4,5 4,5 3,5 3,5 3,2
Mpocbeciiiva, Haykosa Ta Texwiuwa | 17687 | 18442 | 27462 | 30395 | 30355 | 29001 | 32351 | 45942
AiANbHICTL 33 2,9 37 4,0 4.1 3,7 37 3.9
LisanbHicTb y cepi 6824 8296 11713 12562 13601 14724 17863 22716
afMiHiCTpaTMBHOrO Ta AOMOMIKHOrO 13 13 16 16 1.9 1.9 20 19
o6cnyroByBaHHs! ' ’ ' ' ’ ' ' '
'D'ep)KaBHe ynpaBniHHg n 060pOHa; 49052 53567 58059 67763 72538 86329 111927 148689
060B’'A3K0Be coLlianbHe CTpaxyBaHHs! 9,1 8,4 7.9 8,9 9,9 11,1 12,8 12,7
Ocei 50577 56745 68627 73939 69059 74753 78640 120015
cBiTa
9,4 8,9 9,3 9,7 9,4 9,6 9,0 10,3
OxopoHa 3mO0poB'S Ta Hapawms| 35515 | 38504 | 46158 | 44009 | 39267 | 43041 | 49065 | 63889
colianbHoi gonomorun 6,6 6,0 6,3 58 5,3 55 56 55
I |
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1 2 3 4 5 6 7 8 9
MwucteuTtBo, cnopT, pos3Barn Ta 5225 6327 9462 10314 9912 10181 10622 14626
BiAMOYMHOK 1,0 1,0 1,3 1,4 1,3 1,3 1,2 1,2
TpaHcakuiiHnn npueaTHuM | 325925 374269 444316 472009 456401 485983 558275 756694
CEKTOp, BCLOTO 60,3 58,8 60,3 61,8 62,1 62,5 63,9 64,6
Mpupict npuBaTHOro 48344 70047 27693 -15608 29582 72292 198419
TpaHcaKLiiHOro cekTopa o 15 15 1,5 0,3 0,4 1,4 0,7
nonepeaHLOro nepiogy
BanoBwui BHYTPILWHIN NPOAYKT 540651 636722 736495 763187 734943 777646 873829 | 1170747

Hxepeno: cknageHo 3a gaHumu [14, c. 194-197]

Ak BMAOHO i3 Tabnuub, pPO3MIp TpaHCAKLUIMHONO CceKTopa €eKOHOMIKM YKpaiHM 3a obcsramm
BnpobneHoro BBIT (3a BanoBow [O4aHOK BapTICTIO) CKrlagae Mamke MofioBUHY BCi€i BUPOOGEHOI
NpoAayKuii, HagaHux nocnyr B KpaiHi. [py LbOMy NPUBaTHWUN TpaHCaKUiNHWUIA CEKTOP eKOHOMIKM YKpaiHn
3a nnaTtow npaui HanmaHuxX npauiBHUKIB 3HaxoauTbca Ha piBHi 60% BBI1. Omxe, BigbyBaeTbes
BifjiCTaBaHHA NPUPOCTY TPaHCaKLUiNHOIO CEKTOPY HauioHanbHOI ekoHOoMiKM 3a BB Big npupocTy LbOoro X
CEKTOpY 3a onnaTo HariMaHux npauiBHukiB. Lle ceigumTb Npo Te, WO NuToMa Bara piBHA onnatu npadi
B TpaHCaKUiMHOMY CeKTopi nepeBullye obcsarv goOaHoi BapTOCTi MOPIBHAHO 3 iHLWMMKM CEKTOpamu
€KOHOMikK. 3a HaBedeHUMM B Tabnuusix SaHMMKM MOXHa 3poOUTU BUMCHOBOK MPO CYTTEBUA PO3BUTOK
ranyseu, siKi CkrnagatoTb TPAHCAKLiMHUIA CEKTOP eKOHOMIKM YKpaiHW, HaBiTb Y NOPIBHSHHI 3 PO3BUHEHUMU
KpaiHamy 3axogy. TakoX crif 3a3HauuTu, WO Ppo3Mip TpaHCAKLiMHOIO CeKkTopa €KOHOMIKU YKpaiHu
3anuWaEeTbCca NpMOMM3HO Ha OAHOMY pIiBHI OCTaHHI M'ATb POKiB, TOOGTO 4iTKOro nmpupocty B cdepi
HafaHHS TPaHCAKLiiHNX NOCNYT B OCTaHHI POKWN HE CMOCTEPIraeTbCsl.

KpiMm Toro, BBaXaemo 3a [JouinbHe BuUAINUTA HU3KY Npodnem,
TPpaHCaKUiAHOro cektopa ekoHomiku (Tabn. 4).

MoB’sI3aHMX 3 OLiHKOO

Tabnuus 4
Mpob6nemn BUMipHOBaHHA TPaHCaKLiMHUX BUTPAT B €éKOHOMILi YKpaiHu

BMTPaT Ha BUKOPWUCTaHHS METOAY NOPIBHSANBHOIO aHaniay.

Mpobnema Hacnigkn
BigcyTHicTb uiTkoro nepeniky enemeHTiB TpaHCakuiiHux | CKnagHiCTb  BMMIpIOBAHHS  TpaHCaKUiMHOrO  cekTopa
BUTPAT, SKi CKNagakTb TPaHCaKUiHUIA CEeKTop. E€KOHOMIKM.
OpieHTauia B6inblWOoCTi METOAMK 3 OLiHKM TpaHcakuiiHnx | CknapgHicTb BU3HAYEHHS 3arasnibHOro po3mipy

TpaHCaKLiMHUX BUTPAT B rPOLLOBOMY BUP@XEHHI.

BigcyTHiCTb 4iTKOi Ta 3aranbHOMPUIHATOI Knacudikauii
TpaHCaKLUiHNX BUTpAT, 3acTOCyBaHHSA Pi3HNX
KnacudikauinHMX O3HaK MpW CTBOPEHHI Knacudikauii Ta
Pi3HUX KpUTEpIiB BiAHECEHHS TPaHCaKUiNHMX BUTPAT A0
Tiei uu iHWOI rpynu B OGyxrantepcbkini Ta dhiHaHCOBIN
3BiTHOCTI.

[Mpobnemun Bu3Ha4YeHHA cobiBapTocTi pobiT Ta nmocnyr i3
3HAQYHOIO MWUTOMOIO Barow  TPaHCaKUiMHUX  BUTPAT,
BiANOBIAHI  CKNagHOCTI  WOAO0 BM3HAYEHHS  PO3Mipy
nogaTky Ha NpPMOYTOK Ha NiANPUEMCTBAX, 3HAYHY YaCTUHY
BUTPAT SKMX CKNafaloTb TpaHCaKUivHi.

[MleBHa Hey3romKeHiCTb TeOpeTUYHWX  MiAXO4iB 3
pO3noAiny TpaHcakuUinHux Ta TpaHcdopmaLinHux BuTpaT.

HeTouyHnn  posmip  peanbHOi  BEnUYMHWM  BUTpAT,
BMHWKHEHHA MOABIMHOIO paxyHKy npu nNigcymyBaHHi
OKpemux BuAiB BUTPAT, OCKISIbKM X NEBHY YacCTUHY MOXHaA
BigHECTM 8K [0 TpaHcdopmauiiHux, Tak | [o
TpaHcakuiiHux (Hanpuknag, BuTpatu Ha iHdopmauinHe
3abe3nevyeHHs TEXHOOrYHOro nNpoLecy).

Mpobnema HasiBHOCTI, 360py Ta aHanidy CTaTUCTUYHKX
AaHuX - HeoOXigHI ANs OUiHKM TpaHCaKUiiHMX BUTpaT
nokasHukn abo BiACyTHI B3arani, abo ix 36ip AepxaBHUMMK
CTaTUCTUYHUMNU opraHamu 3[iNCHIOETBCA ayxe
y3aranbHeHo.

IHpopmauis, sKka MICTUTb OTpMMaHi CTaTUCTUYHI AaHi,
AOCUTb 4acTo 3ani3HETbCsl abo He 3HaxoauTbCcs B
3aranbHOMy [ocTyni, a 1i oJepXaHHs noB's3aHe 3
NeBHUMU TPYAHOLLAMMU.

IHpopmauis, ska HapaeTbCA Yy OMILiMHIN CTaTUCTUYHIN
3BiTHOCTI €  y3aranbHEeHOK 3a BuMAAMWU EKOHOMIYHOI
OisANbHOCTI.

BignoBsigHoO Le He Jae 3Morn BUAINEHHA TpaHCaKLiMHMX
BUAIB LiANbHOCTI Yy OKpeMux ranyssx Ta cekropax
€KOHOMIKM Ta BMWKNMKAE MEBHI TPyAHOLi BUMIpIOBaHHS
TPaHCaKLiiHOrO CeKTopa EKOHOMIKMU.
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HenpuctocoBaHicTb 4O yMOB YKpaiHW HasiBHUX METOAUK
OLiHKM  TpaHCaKUiiHUX BWUTpaT, po3pobneHux Aans
PO3BUHEHUX KpaiH 4YM KpaiH, L0 pPO3BMBAKTLCS, ane
MaloTh iHLLi TPAEKTOPII PO3BUTKY.

HeobxigHicTb aganTauii iCHyl04MX METOAMK BUMipIOBaHHS
TpaHCaKUiHUX ~ BUTpPaT 3  ypaxyBaHHAM  Ailounx
HOPMaTMBHO-NPaBOBMX  MONIOXEHb  Ta  BiTYU3HSHUX
cTaHzapTiB 06niky BUTpaT.

Bucoka nutoma Bara TiHBOBOrO CeKTopa EKOHOMIKM
YkpaiHu, skui 3a npubnuaHumn nigpaxyHkamu ckrnagae
Bia 50% no 70% BBI.

BignosigHo Big 50% po 70% TpaHCcakuinHWX BUTpaT
3anuMLIaTbCA HEJOOUIHEHUMU.

Xapaktep TpaHcdopMmauin B €KOHOMIYHOMY  YCTpOI
CyCnifnbCTBa, WO MOXEe CMPUATUM SK 3MEHLUEHHIO, Tak i
36iMbLUEHHI0 TPaHCaKLiHKX BUTpaT.

dopmanisauis MNeBHUX HOPM 3MEHLUYye TpaHCaKUiviHi
BUTPATW, a CTUXiiHe pedOpMyBaHHS PUHKOBUX BiOHOCUH
— 36inbLWwye. BignosigHO TpaHCaKLUiViHI BUTPaTK CNPUSOTL
3MEHLUEHHIO YW  36iNblUeHHI0 3aranbHWX BUTpaT B
€KOHOMIL.

BigcyTHicTb  uiTkOoro MexaHiamy cneumdikauii  npas
BnacHocCTi B YKpaiHi. HepisHoMipHUiA posnogin npas
BNacHOCTI Ta cnabka cneumdikauisi Uux npas.

BigcyTHOCTi MexaHi3MiB BUKOHaHHSA KOHTPAKTIB, OCKiNbKM
iCHYOTb NEBHi YMOBM YXUIMEHHS BiA iX 34iNCHEHHS; OgHaK
B OKpeMux Bunagkax 30inblUeHHs1 TpaHCaKUinHWX BUTpaT
crnpusie CTBOPEHHIO npasun (iIHCTUTYTIB), siKi Ui BUTpaTU
3MEHLLYHOTb.

[MocTynoBa 3miHa Sk rany3eBoi CTPYKTYpU HauioHarbHOI
€KOHOMikKW, TaK BIiAMNOBIAHO | CTPYKTYpU [AaHuX, SKi
30uMpatoTbCA.

CknagHicTb abo HeMOXNMBICTb NpoaHaniayBaT AUHaMIKY
BiZNOBIAHUX MOKA3HWKIB Ta CMIBCTABWTK iX 3@ pokamun Ta
CEeKTOpamMmn eKOHOMIKM.

BWHWKHEHHA HOBMX BMWAIB TpaHCAKLUiMHUX BUTpaT, LWO
MOB'i3aHO i3 PO3BUTKOM  CYCMiNIbHO-EKOHOMIYHUX
BiJHOCVH.

CknagHolLLi cniBCTaBNEHHS OKPEMUX BUAIB TPaHCaKLiMHUX
BUTPAT B €KOHOMIL|i B LifOMy Ta TPYAHOLLi BUSIBNEHHS iX
OVHaMIKM B OKPEMUX CEKTOPaX.

Hxepeno: asmopcbka po3pobka

BucHoBku. Pe3ynbTatv npoBefeHOro BUMIPIOBaHHS CBigYaTb NPO Te, WO TpaHCaKUinHWA CeKTop

€KOHOMikN YKpaiHM 3HaxoauTbCs Ha BigMOBIOHOMY ymMOBaM rnobanbHOro CycninbCTBa piBHi, ane He
PO3BMBaETLCS B OCTaHHi poku. KpiM TOro, Ha TemepilwHin 4yac iCHye Hu3ka npobnem BUMIpIOBaHHS
TPaHCaKLiNMHNX BUTPAT B €KOHOMILi YKpaiHW, pPO3B’A3aHHA SKMX € OCOBNMBO akTyarnbHWM B KOHTEKCTI
iHTerpaujii gep>xaBu B MixkHapodHe CMiBTOBapUCTBO. BupilLleHHs1 LMx nuTaHb, Ha Haw nornsg, HeobxigHo
MoYMHaTK i3 PO3POBOKN TEOPETUYHOIO N METOAOIOMNYHOro 6asncy AOCHIMKEHHS TPAHCAKLiAHUX BUTPaT B
ekoHowmili. B nepwy uyepry, noTtpibHe onpautoBaHHSA 4iTKOI Knacudikauii TpaHCakuinHMX BuUTpaTt 3
06rpyHTYBaHHSIM KnacudikauinHMX O03HaK BiAHECEHHSA TPaHCaKUiNHWUX BATPAT OO TiEl Yu iHWOoi rpynu Ta
BpaxyBaHHS BW3HA4YeHMX BUAIB BUTPAT B cUCTEMi ByxranTepcbkoi Ta (PiHAHCOBO 3BIiTHOCTI LLMAXOM
YAOCKOHASEHHS! iCHYIOUMX CTaHOapTiB OyxranTepcbkoro m giHaHcoBoro obniky. OKpiM LbOro, nusbHY
yBary Tpeba 3ocepeautM Ha po3pobLi MEeTOAMYHUX MiAXOo4iB A0 OLUiHKM TpaHCaKUiHMX BUTpaT B
€KOHOMiLi YKpaiHu B LiNOMy 3 ypaxyBaHHAM Takux ii 0cobnNMBOCTEN, SIK BUCOKa NUTOMA Bara TiHLOBOTO
cekTopa, cnabka copmanisauisi HOpM Ta NpaBwun rocnofaproBaHHsA, MONiTUYHA HeCTabinbHICTb, BUCOKA
HEBU3HAYEHICTb PUHKOBMX YMOB, CKITagHUA Ta 0OMexXeHuin OOoCTyn OO0 iHhopMaLiHUX PecypciB TOLLO.
BupilueHHs uux Ta iHWKX NpobrieM, NOB’A3aHNX 3 OLLIHKOK TPaHCAKLiMHUX BUTPAT B EKOHOMIL YKpaiHu, €
NepcnekTMBHUM A5 NoAanbLUMX HAYKOBUX OOCNIMKEHD B LIbOMY HaMPSIMKY.
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THE PARADIGM OF INCLUSIVE ECONOMIC
SOCIALIZATION OF HUMAN CAPITAL
IN MODERN CONDITIONS

Urgency of the research. One of the key aspects of the
humanitarian policy of the modern country is inclusive
education, which today is gradually entering the Ukrainian
educational environment, so the problem of professional
socialization of people with disabilities in the socio-cultural and
socio-economic environment is extremely relevant.

Target setting. Professional socialization of persons with
disabilities is an extremely important task of society for the real
provision of the right to affordable and quality education in order
to implement their life plans for further employment.

Actual scientific researches and issues analysis.
Well-known scientists have made a significant contribution to
the study of economic and professional socialization:
V. Andrifenko, O. Vasylyk, L. Vyhotskyi, V. Davydova, P. Koval,
N. Lukashevych, Y. Lysenko, O. Navrotskyi, K. Pavliuk,
F. Filipov, A. Shevtsov, L. Shypitsyna.

Uninvestigated parts of general matters defining. The
vast majority of scientific research states problems with the
scientific and practical organization of inclusive education. This
situation contributed to the search for a scientific and
organizational model of an inclusive environment for higher
education as a mechanism of systemic professional socio-
psychological socialization.

The research objective. The main task of this work is to
take measures to find a scientifically sound model of the
organization of an inclusive environment of higher education as
a mechanism of systemic professional socio-psychological
socialization in accordance with the theory of human capital.

The statement of basic materials. The article considers
from the economic point of view the multifaceted process of
professional inclusive socialization of society with disabilities in
the system of higher education of Ukraine.

Conclusions. The importance of inclusive professional
socialization of the subject of society with disabilities in the
creation of human, intellectual capital on the basis of special
national institutions of higher education in Ukraine is
determined.

Keywords: socialization; professional socialization; human
capital; intellectual capital; inclusive education.

DOI: 10.25140/2410-9576-2020-1(20)-28-35

Y[IK 336:377

M. M. Tpinak, K. €. H,
OOLIEHT,
H. C. leBuyk, acnipaHT

NAPAOUIMA IH_I_(J1I03VIBHO'I' EKOHOMIYHOI
COUIANI3ALUII NIOACBKOIo KAMITANY
B CYYACHUX YMOBAX

AxkmyanbHicmb memu OdocnidxeHHsi. OOHUM i3
K/TI0408UX acriekmie  2ymaHimapHOIi  MosimuKku Cy4yacHoi
KpaiHu € iHKmo3ueHa oceima, sika Ha Cb0200HI Mocmynogo
exo0umb y yKkpaiHCcbke ocgeimHe cepedosuwe, 8idmak
npobnema npogeciliHoi couianizauyii ocib 3 iHeaniOHicmio y
couyjokynibmypHe U couyjaribHO-eKOHOMIYHe cepedosulye €
Had3eu4aliHo akmyasibHOI.

locmaHoeka npobnemu. [IpogpeciliHa couianizauis
oci6 3 iHeaniOHicmioo € eKkpal 8axnueum 3as0aHHSIM
cycninbcmea 3 peanbHO20 3abe3rnedyeHHs rnpasa Ha
docmynHy i siKicHy oceimy 3 Memoro peanizauii HUMU
Kummesux raHie ujo0o nodanbuwozo npayeenawimysaHHsi.

AHaniz ocmaHHix OdocnidxeHb i ny6nikayid.
Bazomuti eHecok y 00crniOxeHHs eKOHOMIYHOI i npogeciliHoi
couianizayjii  3pobunu eidomi Haykosui: B. AHOpI€HKO,
O. Bacunuk, Jl. Buzomcbkuli B. [asudosa, 1. Koearb,
H. Jlykawesuy, FO. Jlucerko, O. Haspouskul, K. lMasmnok,
@. @ininos, A. LLlesuos, /1. LLuniyuHa.

BudineHHs1 HedocnidxeHuUx YacmuH 3az2anbHoi
npo6nemu. [NepesaxHa binbwicmb Haykogux O0CIiOXeHb
KOHCmamyomb  1pobremMu  CmMOCOBHO  Haykogoi ma
npakmu4yHoi  opeaHizauii  iHkmo3usHoi  oceimu.  Taka
cumyauisi crpusizia rnowyky Haykogo-opaaHizauiliHoi modersti
iHKMo3UBHO20 cepedosuwya 8UWOI oceimu SK MexaHi3my
cucmemHor npoghbecitHor coujiarnbHO-NCcUXo02i4Hoi
coyjanizauji.

lTocmaHoeka 3aedaHHSl. [orosHe 3aelaHHS uiel
pobomu € rnpoeedeHHsi 3axodie Wo0A0 MOWYyKy HayKoeo-

06rpyHmoeaHoi  moderi opezaHizauii  HKT3UBHO20
cepedosuwia euUWOi oceimu SK MexaHisMy cucmemHol
npogpecitiHoi couiarnbHO-rcuxonoaiyHoi couianizauii

8i0roeidHo Ao meopii MoACcbKO20 Karnimarty.

Buknad ocHoeHo2o mamepiany. Y  cmammi
pO32/19HYmo 3 EeKOHOMIYHOI cmopoHU 6basamoepaHHul
rnpouyec npogheciliHoOi iHKM3UBHOI couianizayii couiymy 3
iHeanioHicmio y cucmemi suwjoi ocgimu YkpaiHu.

BucHoeku. Bu3HayeHO  8axnueicmb  IHKITH3UBHOI
npogpecitiHoi couianisayii cyb’ekma couiymy 3 iHeasioHicmio
Yy CmMBOpeHHI ndCbK020, iHMenekmyanbHo20 Kanimasny Ha
nidrpyHmi  cneujanbHux — 3a2anbHoOepxasHUx  3aknadis
suwoi oceimu YkpaiHu.

Knro4oei croea: couianizaujsi; npogecitiHa
couianizauyisi;  moOcbKul  Kaniman;,  iHmenekmyanbHuUl
Kanimarn, iHK/3usHa ocgima.

Urgency of the research. One of the key aspects of the humanitarian policy of the modern country
is inclusive education, which today is gradually entering the Ukrainian educational environment, so the
problem of socialization of people with disabilities in the socio-cultural and socio-economic

environment is extremely relevant.
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Target setting. In recent years, the number of people with disabilities in Ukraine has been growing
steadily. According to the State Statistics Service, at the beginning of 2018 the number of people with
disabilities in social services in the bodies of labor and social protection is 2.6 million people, including
children with disabilities under 18 years of age, 159 thousand people, and is about 6% of the total
population of Ukraine [11, p. 63].

The adaptation of people with disabilities to society today is a problem for any state, on the one
hand - it is an economic burden, on the other - human capital, as, of the total number of people with
disabilities, almost half are people of working age who need of employment.

Ukraine's integration into the world economic space, the signing of the Association Agreement
between Ukraine and the European Union contributed to the implementation in the Ukrainian
legislative field of European norms on the rule of law, good governance, and the promotion of
sustainable development. Ukraine is a democratic state, so it must ensure the right to realize the
personal potential of people with disabilities, primarily to improve himself social status, and most
importantly, full integration into society to be realized and useful to society, to feel its full members.

Adoption of a number of legal acts by public authorities, developed a number of social programs of
various scales for the development of inclusive education to organize access of young people with
disabilities to educational institutions, but in Ukraine there is a problem in providing educational
services for people with limited mobility, which are not able to move without additional means. Due to
the lack of adequate funding, there is a difficulty in rebuilding the premises of educational institutions
in accordance with the norms and standards established by current legislation of Ukraine. This
situation requires changes in the legislative field that regulates the redistribution of budget funding and
will help solve the difficulties of inclusive education in Ukraine.

Today it is economically profitable and expedient for the state to invest in human and intellectual
capital, instead of direct monetary expenditures on social services. Having a disability does not always
mean giving up employment and career. Whether the deterioration is due to accidental injury,
neuromuscular disease, or birth defect, it is not an obstacle to building a satisfying professional life.

Therefore, inclusion should be considered as a profitable direction of social investment in human
and intellectual capital which is the basis of sustainable development of the country.

Social investment in inclusion should be seen as a reform aimed at eliminating the social isolation
of the vulnerable category of people, which is the result of a negative attitude towards diversity. In
such circumstances, it is advisable to take measures to find a scientifically sound model of the
organization of an inclusive environment of higher education as a mechanism of systemic professional
socio-psychological socialization in accordance with the theory of human capital on the basis of
universities of general importance.

Actual scientific researches and issues analysis. Well-known scientists have made a significant
contribution to the study of economic and professional socialization of people with disabilities on the
basis of inclusive education: V. Andriienko, O. Vasylyk, L. Vyhotskyi, V. Horodianenko, V. Davydov,
V. Zhuravskyi, P. Koval, N. Lukashevych, Yu. Lysenko, O. Navrotskyi, K. Pavliuk, F. Filipov,
A. Shevtsov, L. Shypitsyna V. Shpotenko, M. Yastrubskyi. However, we consider it necessary to
consider the functioning of the financial and economic mechanism of systemic professional and
financial and psychological inclusive socialization in the formation of a sound model of reforming
inclusive education.

Uninvestigated parts of general matters defining. The vast majority of scientific research states
problems with the scientific and practical organization of inclusive education. This situation contributed
to the search for a scientific and organizational model of an inclusive environment of higher education
as a mechanism of systemic professional socio-psychological socialization in accordance with the
theory of human capital.

The research objective. The main task of this work is to take appropriate measures to find socio-
economic and financial-psychological mechanisms of socialization of human capital on the basis of
inclusive universities of national importance.

The statement of basic materials. Saimon Kuznets, an American economist and Nobel laureate
in economics, pointed out in the last century that human capital must be accumulated for a scientific
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and technological breakthrough in the country. He writes: "Hidden extremely high level of capital
accumulation due to a significant expansion of human capital relative to physical capital” [1]. The main
components of human capital are: natural abilities, talents, intelligence, health, knowledge, skills,
spirituality, culture, etc. Today there is a rethinking of the role of man as a key factor in increasing
competitive advantages for the national economy, human creativity, in contrast to other types of
resources. The role of education is growing. Educational institutions provide knowledge, skills, and,
most importantly, the socialization of the individual. Socialization through education and upbringing is
a process of full integration of persons with disabilities into society with the maximum preservation of
their employment and faith in their own strength. Thus, thanks to inclusive educational institutions,
there is an investment in students on the one hand, on the other hand there is an integrated process
of professional socialization and socio-psychological adaptation.

We completely agree with prof. M. Rozhkov, who considers socialization on the one hand as a
social adaptation with active device of the personality to the social environment, on the other hand as
a social autonomy with personal resilience to it with the implementation of its own "I-concept” [10; 15].

V. Sukhomlynskyi, considering the social formation of the individual, formulated the thesis that "In
man, his human traits are formed only because from the first breath of his life he is a social being. The
social essence of man is manifested in his relations, relationships with other people "[12].

The institutional mechanism of socialization functions in the process of human interaction with the
institutions of society and various organizations that are specially created for its socialization and
indirectly implement educational functions, in parallel with their other functions. Thus, the socialization
of inclusive institutions in the global economic system is considered by French institutionalists
R. Boyer, E. Brousseau, A. Caillé, O. Favereau and others [3, p. 18]. According to them, the program
task in the field of modern economics is to create institutional political economy. One of its most
significant problems, according to scholars, is to find criteria for institutional change to identify
institutional elements that need to be fully preserved and those that need to be drastically changed.
According to R. Buaiie and his colleagues, the differences between non-standard and unorthodox
schools of economic theory are much less principled than the obvious unity of views. Only within the
framework of institutional political economy do the various schools of unorthodox economic thought
have the opportunity to be well aware of their potential unity and to find a common platform [3, 18].
A characteristic feature of the methodology of institutionalism is to take into account the intertwining of
economic institutions with political, legal, social, ethical and other norms and the revival of an
integrated approach and analysis of the interpenetration of these institutions.

For example, among the important concepts for countries with emerging markets, in conditions of
uncertainty, should be singled out the study of the relationship between ownership and management
decision-making processes based on public-private partnership.

Thus, attempts to create programs of socio-economic development, based on theories that have
already exhausted themselves, are unlikely to succeed. Thus, the role and importance of theories of
institutional-evolutionary direction, including theories of non-institutionalism, is growing.

Many researchers express contradictory views on the processes of globalization: in terms of either
the progressive stage of improving democracy and market relations, or the uncertain, negative
components of supranational regulation of social progress.

However, no one doubts that the time has come for various manifestations of a different type of
political and socio-economic world order. However, the general manifestations of imbalances of
economic systems at the micro, macro, meso and mega- metalevels can be considered as
consequences of institutional failure or immaturity of the relevant economic agents.

With the beginning of the XXI century. the world has really entered the global future, but humanity
has been unprepared to answer the main questions of today: where is the world going, what will
globalization, various world crises and pandemics lead to?

In our opinion, to ensure sustainable development, the formation of a holistic ethical environment in
Ukraine, the determining factors are personal factors - professional competence, professionalism and
high morality of politicians, officials, cultural and sports figures, leaders and businessmen. Therefore,
professional socialization in terms of socio-educational inclusion is the most important approbation
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process people with disabilities in the socio-economic sphere of society, the formation of socio-
economic, environmental thinking, practical skills of professionalism, which is closely linked to the
internalization of values new modern reality.

Institutional professional socialization is introduced through the socio-economic mechanism of
functioning of special higher educational institutions of national importance.

In addition, we draw attention to the fact that the process of educational professional socialization
in terms of inclusion covers the entire specific path of formation of personal potential of the student,
including the psychological aspect of education of moral, spiritual, cultural relationships of students.

Schematically, we can imagine the mechanism of formation of human, intellectual capital on the
basis of professional socio-psychological socialization through inclusive higher education that
integrates financial, economic, socio-psychological and moral relations and is in the legal field of
education in Ukraine. (Pic. 1).
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Pic. 1. Economic model of formation of human, intellectual capital on the basis of socialization with
the help of inclusive universities of national importance
Source: built by the authors on the basis of their own research

Today in Ukraine the state budget is a priority source of funding for higher education. The
procedure for forming and placing a state order for the training of specialists is determined by the
regulations of Ukraine under the joint control of the Ministry of Education and Science and the Ministry
of Economic Development, Trade and Agriculture. The estimate of higher education institutions is
formed mainly at the expense of budget funds and funds from other sources, including payment for
services rendered in accordance with functional powers, economic activity, rent, grants. The amount
of funding for educational institutions varies depending on the availability of budget funds, the form of
ownership of the educational institution, adequate state policy in the field of higher education, the rate
of economic growth of the state, etc.

Podilsky Special Educational-Rehabilitation Social and Economic College and Kharkiv State
Social-Economic College are the only special inclusive educational institutions of national importance
where the possibility of professional socio-psychological socialization of persons with disabilities is
realized.

The total amount of funding for colleges is carried out in terms of expenditures for the general and
special fund in accordance with the state budget of Ukraine. Consider the revenues of higher
education institutions in 2019 (Pic. 2).
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Kharkiv College Podilsky College

m State financing 2106,2; m State financing
(General fund), 11% (General fund),
thousand UAH thousand UAH

m Other receipts m Other receipts
(Special fund), (Special fund),
thousand UAH thousand UAH

16861,7;
89%

Pic. 2. The structure of financial revenues of inclusive colleges for sources in 2019
Sources: built by the authors on the basis of [13]

Thus, in 2019, UAH 16,861.7 thousand was allocated from the state budget for the training of
specialists at the Podolsk Special Educational and Rehabilitation Socio-Economic College. and 2106.2
thousand UAH. the college earned on its own, with a contingent of 422 students. The average state
expenditure per student amounted to UAH 39.96 thousand. The cost per student is not high, given the
special needs of the contingent and the cost structure of economic activity. Revenues of Kharkiv State
Socio-Economic College from the state budget make up 8851 thousand UAH. independent earnings -
560 thousand UAH. with a contingent of 147 students, the average state expenditure per student -
60.21 thousand UAH. [13]. It should be noted that, using the capacity of educational institutions in full,
the amount of costs per student is reduced. At the same time, there is no state mechanism that would
facilitate the realization of the opportunities for people with disabilities to be sent to study.

The main items of expenditure of inclusive institutions today are: salaries with accruals to scientific
and pedagogical, pedagogical, economic, medical staff; medicines and dressings, disease prevention
and care; materials and inventory; payment for utilities; food, dietary food; scholarships; and other
costs. The cost structure fully corresponds to the investment portfolio focused on human capital
formation. Please note that the most important investment flows into human capital are investments in
education and health. If a complete general secondary and vocational education increases the level
and stock of knowledge, improves their quality, then higher education contributes to the formation of
highly qualified specialists with accumulated baggage of culture, work ethic, experience, ability to
solve problems of a more complex level. Increasing the stock of special and special knowledge,
professional skills provided by higher education to persons with disabilities, allow her to receive
additional income. Successful realization of the opportunities of the above-mentioned persons on the
labor market requires a satisfactory state of health.

Health is an extremely important component of human capital, the universal value of humanity, an
indicator of sustainable development and an indicator of the level of activity of the country's health
care system. Improving the health of the population is a priority for any country. The strategic health
policy is to increase the availability of health care for all categories of citizens. Currently, inclusive
institutions of higher education, in addition to social and psychological socialization, provide full-
fledged round-the-clock medical care, which is provided by state guarantees, as evidenced by the
estimate of revenues and expenditures of educational institutions. And most importantly, in inclusive
educational institutions in order to ensure a high level of health culture in students, in the process of
educational work instilled behavioral models of healthy lifestyles, students' attitudes to their health,
with the formation of skills. It should be noted that inclusive institutions of higher education are
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exclusively within the of authority of the Ministry of Education and Science with all the ensuing
consequences, including funding. At present, inclusive institutions need to implement a number of
modern programs and measures for health care, various types of rehabilitation and other assistance in
the form of modern rehabilitation equipment from the Ministries of Health and Social Policy of Ukraine
for more meaningful human capital and rational use of budget resources.

The efficiency and rationality of spending funds on the formation of human capital in inclusive higher
education institutions is determined by the degree of usefulness of graduates for society. Thus, in
political, socio-economic instability, deteriorating employment conditions, exacerbation of the situation in
local labor markets, the imbalance between supply and demand in the labor market - 80% of graduates
according to inclusive higher education institutions are employed or continue their studies [13].

It should be added that the best productivity results are achieved in the synergy of cooperation of
all those involved in socio-psychological socialization in the formation of human capital, which
contributes to better use and use of all resources available at the local level.

According to the theories of human capital, the rate of return can be calculated by the method of
direct measurement of benefits and costs. Thus, the income from higher inclusive education for an
individual is calculated as the difference between the income of those who have higher education and
those who do not. People with disabilities who have received higher education will definitely have a
higher income, because physical labor is at the limit of possibilities

The return on human capital at the macro level of the state is characterized by indicators: the level
of functional literacy of the population; social productivity (VVP per capita); life expectancy; the
number of employed and unemployed, their level; the amount of time worked per year; public (social)
rate of return; volume and share of health care expenditures in VVP; average life expectancy; the level
of morbidity of the population; costs of training / retraining programs and others.

Considering the effectiveness of inclusive colleges at the state level, we can confidently say that
the work of institutions contributes to the improvement of each of these indicators, although at the
state level institutions are lost, because in the Ministry of Education and Science only two, and
implement their educational activities along with other educational institutions of the country.

As for the assessment of human capital itself, its measurement is currently difficult due to the lack
of common approaches of scientists to the concept of "human capital”, recognition criteria, evaluation
methods, which makes it impossible to assess and, accordingly, make informed decisions based on it.

Thus, the formation, growth, preservation of human capital in the state are solved through the
construction of favorable living conditions, study, rehabilitation and work. The quality of such
conditions depends on the level of socio-economic development of the country, which is fully
dependent on the successful economic activity of economic entities, the success of which, in turn,
depends on the qualitative characteristics of human capital as a resource. Therefore, the problem of
professional socio-psychological socialization in the system of inclusive institutions of higher
education, reforms in this area, will be relevant in the future.

Conclusions. According to the results of the study, professional socio-psychological socialization
of inclusive universities of national importance is a systemic process of human capital formation, which
covers the whole specific way of forming personal potential, including both psychological aspects of
education and culture of personal health. The expediency of functioning of inclusive institutions at
micro and macro levels is economically substantiated.

The importance of inclusive professional social and psychological socialization of the subject of
society with disabilities in the creation of human, intellectual capital on the basis of special national
institutions of higher education in Ukraine is determined.

The model of formation of human, intellectual capital on the basis of professional social and
psychological socialization of inclusive universities of national importance is represented.
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ORGANIZATIONAL DIAGNOSIS METHODS
IN DECENTERALLY EXECUTING COMPANIES

Urgency of the research. Current development of digital
technologies is driven by megatrends. Companies follow
these trends and try to extend digital solutions to all areas of
business.

Target setting. Application of digital tools would be
particularly practical for decentral executing companies.
However, they have not yet been fully implemented, as the
technological potential has not yet been sufficiently
researched and adopted for the described purpose.

Actual scientific researches and issues analysis. The
literature analysis revealed that at present, digital tools are still
not widely used for organizational purposes. Furthermore,
humans still predominantly perform many diagnostic functions.

Uninvestigated parts of general matters defining. In
the course of a literature analysis of existing tools of
organizational diagnosis, we encountered a lack of references
to fully digitalized solutions.

The research objective. The task is to analyze which of
the examined criteria and dysfunctions of the organization can
be diagnosed by digital tools; how conventional methods can
be replaced; what are the advantages and disadvantages of
digital organizational analysis, as well as which requirements
must be met for implementation.

The statement of basic materials. In this article, we
compare conventional and generally defined fully digitalized
tools for organizational diagnostics based on eleven selected
criteria  and seventeen dysfunctions. According to the
requirements of the company management, organizational
diagnosis is performed in three phases. Most of the applied
methods are based on surveys, interviews, tests,
observations, discussions and documentation analysis.

Conclusions. Our research shows that the use of digital
tools reduces the number of diagnostic phases and provides
lower resource input for implementation. Nevertheless, the
effort required for the design of diagnostic systems is very
high and requires fulfilment of general and specific
requirements. In this article, we present the general
requirements for digital tools for organizational diagnostics.

Keywords: organizational diagnosis; decentralized work;
organizational change.
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METOAWU OPrAHI3ALIAHOI AIATHOCTUKN
B KOMNAHIAX 3 AELUEHTPANI3OBAHUM
PO3Moainiom NnPAUIBHUKIB

AxkmyanbHicmb memu  docnidxeHHs1.  CydyacHul
pO38UMOK yughposux mexHornoeil Kepyembcsi
mezampeHOamu. KomnaHii cnidyromb yum meHOeHUiaM i
HamMazarombCs nowupumu yugposi pilueHHs1 Ha 8ci cghepu
bisHecy.

lMocmaHoeka npobnemu. 3acmocysaHHs Uughposux
iHcmpymeHmig 6yno 6 ocobnugo npakmuy4HuMm Or1si KomnaHil
3 OeyeHmpanizoeaHum po3nodinom rnpauieHukie. OOHaK 80HU
we He rosHicmio peasizogaHi, OCKINIbKU MEXHOM02iYHUU
romeHuyjan we HedocmamHb0o 8ug4yeHull i gukopucmaHul 0rs
onucaHux uined.

AHani3z ocmaHHix docnidxeHb i nyb6nikayid. AHarni3
Haykosux mybnikayili nokasas, wo e JdaHull 4ac uyugposi
iHCcmpymMeHmu  ece  we He ompumanu  WUpOKO20
3acmocysaHHsi Ol opeaHisauiliHux uineld. Kpim moeo,
bazamo OdiaeHOoCcmMu4YHUX QYHKUIl 8ce wWe [repesaxHo
BUKOHYIOMbCSI JTIOOUHOIO.

BudineHHsi  HedocnioxeHux 4YacmuH  3a2anbHol
npobnemu. B xodi aHanizy Haykosux mybnikauill icHyro4ux
iHCmpymeHmie opaaHi3ayitiHoi OiagHOCMUKU, MU 3iMKHYIUCS 3
8i0cymmHicmio nocunaHb Ha NosHICMI Uughposi pilueHHS.

MocmaHoeka 3aedaHHs. 3asdaHHs nonsizac 8 aHarnisi
moeo, siki 3 obcmexxeHux Kpumepiig i ducebyHKUil opeaHizauil
Moxymb 6ymu OiaeHocmosaHi yughposumu iHCmpyMeHmamu;
K MOXHa 3amiHumu ei0omi aHanoz2o8i Mmemodu; siki nepesazu
ma Hedoriku yughpoeoeao opaaHizauiliHoeo aHarisy, a makox
SIKi 8UMO2U MOBUHHI 6ymu 8uKOHaHi 0r1s (i020 8rpPo8adKeHHS!.

Buknad ocHoeHozo mamepiany. Y uil cmammi mu
ropigHrEMO 3suyaulHi i y3azarsbHeHi rnosHicmro
OieimanisiposaHi iHCmpymeHmu ons opaaHisauitHoi
OiacHocmuku, wo0do oduHaduysamu eidibpaHux Kpumepiig i
cimHadysmu ducgbyHkyil. BidnogioHo Ao sumoe KepigHuymea
KomnaHii, opeaaHizauiliHa OiaeHocmuka rMpoeooumbCcsi 8 mpu
emanu. binbwicmb 3acmocosysaHux memodie 3acHo8aHi Ha
onumysaHHsX,  iHmMeps'to, mecmax,  CrOCMepPEXeHHsIX,
062080peHHsIX ma aHanidi doKymeHmauii.

BucHoeku. [ocnidxeHHs1 nokasye, Wo 6uKopucmaHHs
yugbposux  IHCMpyMeHmi8 CKOpo4ye  KiflbKicmb — emarie
OiazHocmuku | 3abesneyye meHwul obcsie pecypcie 0ns
peanizauji. llpome, sumpamu, HeobxiOHi Onsi NpoekmyeaHHs1
cucmem OiagHoCmuKu, OyXe 8UCOKi i uMaz2aromb 8UKOHaHHS
3a@eanbHUX | creyugidyHux eumoe. Y Ui cmammi Mu
po3ansgdaemMo 3azarnbHi eumMoau 00 LughposuUX iIHCMPyMeHmie
01151 opeaHi3aujliHoi diaeHOCMUKU.

Knro4oei cnoea: opzaHisauitiHa
OeuyeHmparnizoeaHe BUKOHaHHsI pobomu;
pO38UMOK.

OdiazHocmuka;
opezaHizauyitiHut

Urgency of the research. Companies that focus on decentral executing are, on the one hand,
companies that offer or support different forms of work outside of center of operations and, on the
other hand, companies in which there is limited or even no physical interaction between employees
due to the type of work. These include outsourced activities, mobile work, material and services

Skrynnyk O. V. Organizational
executing companies

diagnosis methods

36

in decenterally

@) ev-ro |



Haykosui BicHuK Monicca Ne 1 (20), 2020 Scientific bulletin of Polissia Ne 1 (20), 2020

EKOHOMIKA TA YTNPABJIIHHA HALIOHAJIBHUM rOCI1IO4APCTBOM

provided by one person, etc. Digital change increases the importance of flexible work. This requires
the rethinking of organizational development processes. Considering the phases of organizational
development, the diagnosis phase (the identification of problem areas, weaknesses and strengths) is
particularly important [13; 7].

Target setting. Currently, the overwhelming majority of diagnostic tools focus on the collection of
gualitative and quantitative data through direct survey and analysis methods based on the interview,
guestionnaire, documentation analysis etc. [3]. Such methods may entail risks of subjective estimation, lack
of sufficient or incorrect information, and deficiencies due to ethical principles. Sergio et. al. underline the
insufficient consideration of organizational phenomena in conventional diagnostic methods [12]. Digital
tools can minimize or even eliminate these risks and enables remote diagnosis for employees who work
decentrally. However, the tools that support this process digitally are not well known.

The conventional and digital tools of organizational diagnostics differ in the way of data collection,
analysis and further use. The digital tool is a software (and under certain circumstances also
hardware) system of procedures and algorithms for collection and analysis, as well as output of
corresponding data.

The relevance of this investigation is determined, among other things, by the interest of small
and medium-sized enterprises in organizational development [5]. Many of such companies are very
constrained due to their limited financial resources for external consultants. Consequently, the
digital remedy would be highly beneficial in this case. For this investigation, digital tools are not
considered to be computer-based conventional methods (computer-assisted survey, camera-based
observation), but rather applications that record key indicators, compare them with the target status
and analyze them [9].

________________

Input Analysis B CELELEt
(e. g. per digital (e.g. per -
assistant) algorithm) L EE LT

L &
Fig. 1. General formulated digital tool for organizational diagnosis. Own figure

Our research focuses on the determination of known methods and comparison of them with
general formulated digital tools. The findings can be used for the further establishment and the
identification of basics for new diagnostic methods.

A specific framework delimits this research investigation: only contents relevant to organizational
development are considered (behavior, climate, communication, change, culture, maotivation, values,
conflicts, communication).

Actual scientific researches and issues analysis. The analysis of new scientific findings is
divided into two parts: review and evaluation of known methods of organizational diagnostics and
general formulated digital tool as well as determination of perspectives of implementation of digital
tools in the investigated area.

Analysis of scientific sources was performed using the search results from Scopus database. The
search for "organizational diagnosis" and "organizational assessment” resulted in 681 hits. The
research covered the entire available period from 1970 to 2020 in the scientific fields of Medicine;
Social Sciences; Business, Management, Accounting; Psychology; Engineering (in descending order
of number of papers).

After refinement of the results according to the purpose of the investigation, 653 sources were
sorted out and eliminated. The 28 papers were discarded and further analyzed.
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Uninvestigated parts of general matters defining. These 28 publications have only limited
relevance to the research issue under consideration. They only partially investigate one of the
aspects: either the diagnostic (but not digital) of the researched companies, or digital diagnosis of a
limited number of the examined parameters.

The research objective. The main task of this investigation is the comparison of the known and
digitalized methods of organizational diagnosis in order to enable future diagnosis in companies with
decentralized work.

The statement of basic materials. Firstly, the methods and tools in organizational diagnostics
were derived. Although some approaches to organizational assessment are complex procedures
consisting of a combination of several methods, these methods are the same and are based on
observation, review and analyses of corporate documentation, questionnaire survey, interview, testing
and focus groups [6; 2; 11]. Further research on the evaluation criteria for these methods within the
search hits did not yield sufficient results, so the search was extended to other sources.

Different authors offer their perspectives on the criteria, metrics and indicators that are captured
and evaluated by digital organizational diagnosis tools. So, define Nathan Perkins, L. et. al.
stakeholder value, leadership, culture and quality [8].

For the comparison of existing and generally formulated digital tools, some main criteria have been
selected. Despite validity, adequacy to the intellectual and cultural level of the research participants,
acceptability of resources (costs, time) are the most important ones and therefore are required for all
tools independent of their implementation. The following criteria are used to evaluate existing and
potential digital tools for organizational diagnosis:

e real time perception
prompt receipt of information
objectivity of data
opportunity to understand the behavior through identification with values, goals
flexibility of research attitudes
globality of investigated situation
differentiation and identification of features of the investigated situation
possibility of recurrence of situation
possibilities of obtaining data on the goals and motivations of behavior
objectivity of observer

e possibilities for generalization

Since organizational diagnosis implies, among other aspects, the detection and analysis of
dysfunctions, the classification of Prigogyn was considered for the purpose of the investigation. This
divides the organizational pathologies into pathologies in the organization structure, in organizational
relations and in managerial decisions.

The comparison of tools for organizational diagnostics shows that digital tools have a high degree
of compliance with the criteria previously established for conventional tools (Tab. 1). This is related to
a high degree of automation and standardization in the collection and analysis of key indicators. The
opportunity to understand behavior and motivational reasons is provided by the use of artificial
intelligence. As with the other tools, only a relative statement about personal or group goals can be
obtained.

The collected data about the efforts by using the methods of organizational diagnostics are
compared with the capabilities of digital systems depending on organizational pathologies [4]. This
comparison is presented in the (Tab. 2). Clearly, the digital tool provides a better effort-performance
ratio for the detection and analysis of dominance of structure over function (analysis of event-
structure-time chain), duplication of organizational order, ignoring the organizational order, the gap
between decisions and their implementation (elimination or control of disfunction due to usage of task
management subsystem).

Table 1
Comparison of methods according to organizational criteria
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6 LX) LX) LX) LX) LX) L] LX) L] LX) LX) LX]
7 Xy Xy oo oo(o) .o Xy oo oo oo(o) Xy eoe
1 - Observation . low intensity of the criterion
2 - Document review and analysis *e  medium intensity of the criterion
3 - Questionnaire survey eee high intensity of the criterion
4 - Interview
5 - Testing
6 - Focus groups
7 — Digital methods (provided through digital tool)
Table 2
Comparison of tools according to organizational dysfunctions
Organizational dysfunction Effort by conventional Effort by digital diagnostics
diagnostics
Dominance of structure over function oo .
Unit autarky oo ooe
Function incompatibility oo oo
Bureaucracy oo oo
Personal conflict . *(*)
Uncontrollability oo eee
Stagnation oo oo
Impersonality . oo
Dominating of personal over professional oo eoe
Dispersal of the corporate goals at the oo oo
division and employee levels
Pendulum decisions oo eoe
Duplication of organizational order oo o
Ignoring the organizational order oo .
The gap between decisions and their ooe o
implementation
Inversion oo eee
Demotivating leadership style oo ee(e)
Hindering development through oo oo
functionalization

. low effort

oo medium effort

e+« high effort (or detection of dysfunctionality hardly possible)

The results of the analysis demonstrate that the conventional methods of organizational
diagnostics can be represented or implemented using appropriate digital tools (Tab. 3).

39 -

Skrynnyk O. V. Organizational diagnosis methods in decenterally
executing companies




Haykosui BicHuK Monicca Ne 1 (20), 2020 Scientific bulletin of Polissia Ne 1 (20), 2020

EKOHOMIKA TA YTNPABJIIHHA HALIOHAJIBHUM rOCI1IO4APCTBOM

Table 3
Replacement of organizational diagnostic methods through digital tools

Organizational diagnostic methods Realization with digital tools

Observation (the behavior of certain employees, | Digital assistant (virtual, natural language, voice, text)
employee groups, characteristics of the organizational
environment)

Document review and analysis (official documents of | Document management system, algorithm for
the organization like statutes, decrees, orders, | searching and analysis of data

corporate code; research data, evaluation procedures;
logos, emblems; videos; photographs etc.)

Questionnaire survey (individual, group, mass survey) Digital assistant (virtual, natural language, voice, text);
survey application

Interview (retrospective, introspective, projective) Digital assistant (virtual, natural language, voice, text)

Testing (skills and ability, achievement, personal, | Digital assistant (virtual, natural language, voice, text);
projective tests, including psychodiagnostic methods) algorithm for searching and analysis of data, survey
application

Focus groups Digital assistant (virtual, natural language, voice, text),
connector to communication software, algorithm for
searching and analysis of data

The analysis of current knowledge about the purpose, content and methods of organizational
diagnosis leads to the formulation of the following general requirements for digital tools.

e Precise design of the digital system: in order to obtain the most realistic results possible and to
ensure the effectiveness of the digital tool, all causal relationships between individual elements must
be defined [1].

¢ Applying quantitative indicators to determine the current state of the organization. In the case of
gualitative measures, these must be interpreted as fuzzy values, for example.

e Access to the relevant documentation = Digital management of documentation

e For hybrid solutions: access to the findings from surveys, tests, etc.

The organizational diagnostic process using conventional methods and tools consists of the
following phases:

|.Development of a conceptual diagnostic model.
II.Collecting information about the actual state of the organization.
[ll.Analysis of the received data and development of recommendations.

Considering that digital tools use the same model to perform the diagnosis, the first phase will be
eliminated. For each diagnostic iteration, phases Il and Il will be repeated. Therefore, it can be
concluded that the implementation of digital organizational diagnostics reduces the number of phases.

Conclusions. Digital tools for organizational diagnostics offer potential in supporting management
in the continuous monitoring and analysis of the organizational status against predefined goals. The
advantages of digital tools include objectivity of diagnosis (diagnosis method is standardized and fully
automated, all processes follow the same pattern; no influence of the observer), continuity (diagnosis
takes place in the background of the work process; all events are recorded and analyzed without
interruption), better quality of the data collected (employees know that the organizational environment
is being observed and permanently demonstrate natural behavior), increased effectiveness through
learning effects (depending on the used technology), compliance with ethical principles (respect for
individual dignity, rights and freedoms, privacy, awareness and voluntary consent of the research
participant, principle of competence, principle of liability, of integrity). The main difference between
conventional and digital tools for organizational diagnostics is the use of resources: the digital tools
eliminate the need for personnel during the actual collection and analysis of data. Accordingly, the
preparation effort and costs are much higher than with conventional tools.

Nevertheless, the implementation of such tools is connected with considerable effort. This consists
of creating the system, redefining and revaluating key performance indicators that can be used as a
basis for diagnosis. A potential goal in the development of digital tools is the detection of disfunctions
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and other poorly measurable indicators. Therefore, design and dimensioning a digital tool requires

rethinking existing criteria and metrics.

Analysis of evaluated existing tools and opportunities of digital tools reveals that although some
purposes are not directly accessible, digital tools can provide a remedy for management or even
consultants through continuous organizational data management.
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®OPMYBAHHSA NPOAYKTOBOI CTPATETII
nanPUEMCTB NOTEJNIbHOIO BISBHECY
B YMOBAX PUHKOBUX 3MIH

AkmyanbHicmb memu docnioxeHHs. B ymosax
weudKuUX 3MIiH Ha PUHKYy 20mesfibHUX [ocye (hopMy8aHHs
adanmusHoi npodykmoeoi cmpameeii ma subip 8i0noegiGHuUX
iHcmpymeHmig i peanizauii € HeobxidHo repedymMo8oo
BUXKUBAHHS ma 3abesneyeHHs dos2ocmpokosoi
KOHKYPeHMOCHPOMOXHOCMI nidnpuemcmea 20meribHoI
iHOycmpii.

MocmaHoeka npobnemu. [ocrioxeHHs meopemuyHUX
nioxodie 0o ¢popMmysaHHsi ma peanisauii MPodyKkmMoeoi
cmpameeii nidnpuemMcmea 2omesibHO20 bi3Hecy 8 ymosax
PUHKOBUX 3MiH Mae meopemu4He ma fpukiadHe 3Ha4eHHsI.

AHaniza ocmaHHix docnidxeHb i  ny6nikayitl.
HocnidxeHo Haykosi nidxodu Ao npobnem adanmueHocmi
cmpameeiyHo20 npaeniHHs nidnpuemMcmeaMu 20meslbHO20
bisHecy ma ripoyecie hopMysaHHs1 IPoOyKmosux cmpameei.

BudineHHsi HedocnidxeHux 4YacmuH 3a2anbHOl
npobnemu. B  Haykoeili nimepamypi  HedocmamHbO
docnioKeHUMU  3anuwaromsCsi  uMmMaHHs  po3pobku  ma
adanmauii npodykmosux cmpamegzili 2omesilo 8 ymMosax
PUHKOBUX 3MIiH.

llocmaHoeka 3ae0daHHA. 3agdaHHs  ronseae y
8u3HayeHHi cymHocmi ma nidxodie 9o  popmysaHHs
npodykmoeoi cmpameeii eomenbHo20 midnpuemMcmea 8

yMogax pUHKOBUX 3MiH.

Buknad ocHoeHozo mamepiany. [ocnioxeHo nioxodu 6o
8U3Ha4yeHHs1 MPOOYKMOGOi cmpameeii, YMOYHEeHO CymHicmb
rMoHSMmsi Mpodykmosa cmpameaisi nidnpueMcmea 20mesibHO20
bisHecy, cucmemamu3ogaHO 8udu pPodyKkmMosoi cmpameaii
2o0mesibHUX nidnpuemems, 00rpyHmMogaHo MemoOuYHi nidxodu
0o npouecy i popmysaHHs ma iHCmMpymeHmie 3abes3rneyeHHs!
adanmueHocmi 8 Cy4acHUX yMOBax.

BucHoeku. [lposedeHi  0ocnidxeHHs1  00380/15IH0OMb
3pobumu  8UCHOBKU  W000 HanpsiMKie  yOOCKOHareHHs
npoyecy ¢hopmysaHHs MpodyKmMosoi cmpameeii 20mesnbHOo20
nidnpuemcmea, sSKul 3anporioHogaHo 30ilicH8amu y mpu
emanu (8ubip cmpameezidyHOi 30HU  20crnodapro8aHHs,
8uU3Ha4YyeHHs1 murny npodyKkmoeoi cmpameail ma po3cmaHoska
akueHmis), KOXHuUU 3 sIKUX 00380/19€ OKpec/iumu OCHOBHI
HanpsiMKu  3abe3nedyeHHs]  KOHKYPeHMHUX  rnepesaz i3
8paxyeaHHSIM 3MiH y PUHKOBOMY cepedo8ulLj.

Knroyoei crioga: cmpameeziyHe ynpasriHHs, 2omersibHull
6isHec; npodykmosa cmpameeisi; iHHO8auii; 2omesnbHUl
npodykm; adanmauisi.
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THE FORMATION OF HOTEL BUSINESS
ENTERPRISE STRATEGY OF COMMODITY
IN THE CONDITIONS OF MARKET CHANGES

Urgency of the research. In the conditions of fast
changes in the market of hotel services formation of adaptive
product strategy and a choice of the corresponding tools of its
realization is a necessary precondition of survival and
maintenance of long-term competitiveness of the enterprise of
the hotel industry.

Target setting. The study of theoretical approaches to the
formation and implementation of the product strategy of the
hotel business in a changing market has theoretical and
applied significance.

Actual scientific researches and issues analysis.
Scientific approaches to the problems of adaptability of
strategic management of hotel business enterprises and
processes of product strategies formation have been studied.

Uninvestigated parts of general matters defining.
The issues of development and adaptation of product
strategies of the hotel in the conditions of market changes
remain insufficiently researched in the scientific literature.

The research objective. The purpose of the article is to
determine the features and approaches to the formation of the
product strategy of the hotel business in market conditions.

The statement of basic materials. The article
investigates the approaches to defining the product strategy,
clarifies the essence of the concept of product strategy of the
hotel business, systematizes the types of product strategy of
hotel enterprises and substantiates methodological
approaches to the process of its formation and tools for
adaptability in modern conditions.

Conclusions. The conducted research allows drawing
conclusions about the areas of improvement of the commodity
strategy of the hotel enterprise, which is proposed to be
carried out in three stages (choice of strategic management
area, definition of product strategy and emphasis), each of
which outlines the main areas of competitive advantage in
market environment. The tools to ensure adaptability of
commodity strategy.

Keywords: strategic management; hotel business;
commaodity strategy; innovations; hotel product; adaptation.

AKTyanbHicTb Temu pocnimxeHHA. CTpaTeriyHe ynpaeniHHSA € OAHIED 3 BaXKNMMBUX (DYHKUIN y
rotenbHin iHOYCTPii, peani3audis kO noknMkaHa 3abe3neynTn KOHKYPEHTOCMPOMOXHICTb Ta
[OBrOCTPOKOBY €(PeKTUBHICTb (PYHKUIOHYBaHHS MNiANPUEMCTBA Ha PUHKY roTenbHux nocnyr. CydyacHi
YMOBM PO3BUTKY FOTENbHOI iHAYCTpIi BMMaratoTb NOCTINHOI afanTavii npeacTaBHUKIB AaHoro BisHecy [o
3MiHHMX YMHHUKKIB 30BHILUHLOrO cepegosulla. BogHovac, po3BUTOK MNiANPUEMCTB Yy AOBrOCTPOKOBIW

nepcnektuBi noTpebye 3abe3neyeHHs cTanocTi, 30anaHCoOBaHOCTi Ta CTBOPEHHSA HanbinbL
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ONTUManbHUX YMOB ANs 3AiNCHEHHSs Oi3Hec-npoueciB, WO BUCTYMalOTb OCHOBOK AN HadaHHS
e(EeKTUBHUX Ta SAKICHUX nocnyr crnoxuBadam. Came TOMy, KOHUeMUisi CcTpaTeriyHoro ynpasmiHHS
roTenbHOro NianpMeMCTBa MOBMHHA CNPSIMOBYBATUCS Ha 3abes3neveHHs1 eKOHOMIYHOI CTabinbHOCTI Ta
KOHKYPEHTOCMNPOMOXHOCTI pO3BUTKY B YMOBax afanTauii 10 pUHKOBUX 3MiH.

MocTtaHoBKa npo6nemn. OCHOBHMM IHCTPYMEHTOM ajanTauii manpuemcTBa rotenbHoro 6isHecy
BMUCTYMae MpoOyKTOBa cCTparTeris, cTpaTeriyHMM 3aBOaHHAM $sIKOi € MOLWYK Hambinblw onTMMarbHUX
crnocobiB hOpMyBaHHSA Ta BUKOPUCTAHHSA MNOTEHUiany rotento Ansi 3a4oBOfeHHs noTpeb uinboBux
KaTeropin CnoxuBa4viB Ha OCHOBI €(EKTMBHOro MnaHyBaHHA Ta MPOrHO3yBaHHA PO3BUTKY PUHKY
rotenbHMX Ta TYPUCTUYHUX MNOCAyr. Y 3B’A3Ky 3 UMM, OOCMiIKEHHA TeopeTudHMx nigxogdis Ao
dopMyBaHHSA Ta peanisauii nNpoaykToBOi cTpaTerii nignpueMcTBa rotenbHoro 6isHecy B ymMoBax
PUHKOBMX 3MiH Mae TeopeTUyHe Ta NpuKragHe 3HaYeHHS.

Mpobnemun Ta migxogu 0o PoOpMyBaHHS CTpaTerin PO3BUTKY MiANPUEMCTB rOTENbHOI iHOYCTPIT Pi3HNX
TUMIB i PiBHIB BUCBITMNIOIOTBECA B NpausXx BiTYM3HAHMX Ta 3apybikHMX HayKoBLUIB, cepe skux 3asigHa J1. 1.,
KocTtiok I". B., MNeTtpaw O. B., Mengena I. A., Yanr C., lNoHr 1O., Wym C. Ta iHwi.

BuaineHHsa HegocnigKeHUX YacTUH 3aranbHOi Npo6nemMu. AHarni3 HaykoBMX Npalb Nokasas, Lo
Ha CbOrOAHILUHIN OeHb MNUTaHHA LWOAO BU3HAYEHOCTI CYTHOCTI MPOAYKTOBOI cTpaTterii roTenbHoro
nianpuemcTtBa, 1I cneundiky, npoueciB OpMyBaHHA W peanisauii B yMoOBax pPUHKOBUX 3MiH
3anuLIAKTLCA HEAOCTATHBO ONpaLboOBaHUMM Ta NOTPEDYIOTL NoAaNbLUNX AOCTIAKEHD.

MocTtaHoBKa 3aBAaHHA. MeTO HanucaHHS CTaTTi € BU3HAYEHHS CYTHOCTI NPOAYKTOBOI cTpaTerii
rotTenbHOro NianpuemcTaa Ta niaxodis Ao 1l PopMyBaHHS B yMOBaX 3MiHHOIoO cepeoBuLLa.

Buknag ocHOBHOro matepiany gocnimkeHHsA. CTparteriyHe ynpaerniHHA nepeabavae ujinecnpsmoBaHy
OiFNbHICTE  TOTENMI0 WOAO YKMadaHHA [OOBroCTPOKOBMX [OOrOBOPIB 3 MOTEHUiMHUMMK  KOProOpaTUBHUMM
KMnieHTaMn  (TYPUCTUYHUMM  pipMaMK,  HaBYanbHMMW  LEHTpaMK,  BEnUKMUMW  NignpMeEMCcTBamu,
aBiakomnaHigMM) BiONoOBIiAHO A0 0BpaHOro pUHKOBOrO cerMeHTta. Big uboro OyayTb 3anexartu crnocobu
NpOCyBaHHS MOCMYrK, PeKnamHi MPOoeKTn, OcobnMBOCTI LIHOBOI MOMiTWMKM, WO Bigpi3HSIOTL FOTEnb Bif
KOHKypeHTiB. Lle Moxe ByTu yHikarnbHe po3TallyBaHHS roTenbHOro 06’ekTa, HeCTaH4APTHUIA ANS roTeNnbHOro
cepsicy Habip nocnyr, 0cobnMBOCTI FOCTMHHOCTI, (idnyHi ocobnmeocTi rotento [1, ¢.159].

B cyyacHux ymoBax, LLO XapakTepusylTbCsl MPUCKOPEHHSAM TEMMIB HAayKOBO-TEXHIYHOIO nporpecy,
MOCTINHOT 3MiHM 3anuTiB i ynogobaHb CnoXuBayiB Ha Tii 3aroCTPEHHsSI KOHKYPEHLii Ha BCiX pUHKax
BaXXMMBUM YMHHMKOM 3abe3neyeHHs1 CTIKOro PO3BUTKY FOTENbHOrO MNignNpUEMCTBA € BMNPOBaAXKEHHS
CUCTEMW afanTUBHOIO CTPaTEriYHOro ynpassiHHS.

Ha nymky HaykoBLUiB BopoHiHoi A. B. Ta 3eHiHoi-biniveHko A. C., «hopMyBaHHA MexaHi3my cTpaTteriyHol
apanTauii aBnse cobol 3MICT Mpouecy afdanTUBHOIO CTpaTeriyHOro nraHyBaHHs, WO SBrsie coboro
iHTerpoBaHy cuctemMy OOI'pyHTYBaHHS MPWCTOCOBaHMX [0 OCOONMBOCTEN 30BHILLHBOMO CepefoBuLla i
BHYTPILLUHIX MOXINMBOCTEN OB'ekTa Moaenen CTpaTeriyHoro ynpasriHHSA, SKi (POPMYyHOTb METOAONOMNYHNN
6a3nc peanisalii BCTAHOBEHUX CTpATENYHUX Linen Ta epeKTBHUX HaMpsIMiB CTPATErNYHOro Po3BUTKY Ha
LUNAXY AOCATHEHHS OpraHi3auiero LinboBOro CTaHy i MoNoXeHHs Ha pUHKy» [2, ¢. 295].

Bu3aHayeHHs NpOAyKTOBOiI cTpaTterii nmignpuemMcTBa roTenbHoro 6isHecy noTpebye YTOYHEHHS
crneumdikm rotenbHOro MNpoaykTy, L0 XapakTepusyeTbCs TakMMU O3HaKamu, SIK MIHNUBICTb SKOCTI,
HEpPO3PUBHICTb BUPOOHMLTBA i CMOXMBAHHS, HE3AATHICTb A0 36epiraHHs.

[OTenbHU NPOAYKT HEe MOXe MaTu rOTOBOI, 3akiH4eHol opmn, BOHa COPMYETbCA B XO4i
obcnyroByBaHHS MpuW TiCHIN B3aeMOAii BUKOHaBLA i cnoxuBada. [Npouecy BMPOOGHULTBA i CNOXUBAHHS
roTenbHOro NPoAyKTy NPOTiKalTb OAHOYACHO 3 MOMEHTY B’i3ly rocTsl 40 roTento i 4O MOMEHTY BUi3ay,
NPOTSArOM YCbOr0 FOTEMbHOIO UUKMY TiCTb CApUMMAMAaE roTeNbHi NOCRyrM sk pesynbTar AisanbHOCTI
nepcoHany rotento [3, c. 214].

MpopykToBa cTpaTeris NigNPUEMCTB roTenbHOro Oi3HeCy € OAHIel0 3 rONOBHUX CKITAZ40BMX 3aranbHol
cTparterii i BUCTynae IOriYHUM MNPOAOBXKEHHSAM MiCii, OCKiNbKM BM3Ha4yae npodpinb nignpuemcrea Ha
PWHKY, aCOPTUMEHT Ta CTPYKTYpy MOCMyr, nraHoBi obcsarv peanisauii y LOBrOCTPOKOBOMY Mepiofi
NEeXNTb B OCHOBI (POPMYBaHHS iHLLMX CTpaTerii, a came: MapKeTUHIoBOI (DiHAaHCOBOT Ta KagpOBOi.

B ymoBax LWBMOKUX PUHKOBMX 3MiH MNPOAYKTOBa cTpaterid, Wo ©0asyeTbCAd Ha eqeKTUBHUX
MapKeTUHIOBUX [OCAIMKEHHAX 3aaTtHa 3abe3neuntn [OCTaTHbO  BUCOKMM  piBEHb  afanTMBHOCTI
CTpaTeriyHoro ynpaeniHHSA roTeNbHUM 3aKagoM Ha OCHOBI MOLUYKY HanBinbLl ONTUMAnbHOro NOeAHaHHS
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roTenbHMX Ta CyNyTHIX MOCAyr, WO CTpaTeriyHO B3aEMOLiTb 3 TOYKM 30pY BUKOPUCTAHHS i posnoginy
pecypciB nignpuemMcTea BiAMNOBIOHO [0 MOXMIMBOCTEMW, O HAOalTbCA KOHKYPEHTHUM PUHKOM [AMs
DOCArHEHHs cTpaTeriyHmx Linen.

JocnigxeHHs HayKoBUX MigXOA4iB A0 BU3HAYEHHS MPOOYKTOBUX CTpaTeriin a TakoX ocobnmuBocTew
PYHKLiIOHYBaAHHA MigNPUEMCTB  TOTENbHOI  iHOAYCTPIT  4O03BONWUMO  YTOYHUTM  AeqiHIUilo  MOHATTSA
«MPOAYKTOBa cTpaTerisi roTenbHOro nignpuMeMcTBay, Mig SKMM 3anponoHOBaHO PO3YMITU BU3HaYEHI
HanpsMKM ONTMMI3aLuii NPOAYKTOBOrO psdy Ta BIiOMOBIAHOMO AaCOPTUMEHTY KOHKYPEHTOCMPOMOXHMUX
NMPOAYKTIB, BKIOYalouM po3pobrieHi npogykTM Ta Ti, WO po3pobnsaTbes, Sk MakcumarnbHO
3a[0BOMbHATL NOTPEOM KMIEHTIB 3a SAKICTIO Ta LiHOK, HaMbinbLW Nigxoaatb ANs ycniwHol poboTtn Ha
PUHKY i 3MOXYTb 3ab6e3neunTn epeKkTUBHICTb AiANbHOCTI MNiANPUEMCTBA B LIINTIOMY.

Omxe, CyTHICTb MPOAYKTOBOI cTpaTerii 3B0AUTLCA A0 BU3HAYEHHSI HanpsaMKiB ONTUMI3aLil roTensHux
nocnyr, po3pobkM aCoOPTUMEHTY KOHKYPEHTOCTPOMOXHUX MPOAYKTIB Ta BCTAHOBMEHHSI OMNTUMAaribHOIO
CNiBBIQHOLLUEHHST MiXXK HUMW y CTPYKTYpi GisHec-npoLieciB, 3abe3neyeHHs ix BignoBigHOCTI BUMOram puHKy a
TaKoX 34aTHOCTI rapaHTyBaTM edqEKTUBHICTb (PYHKLIOHYBaHHA MigNpUEMCTBA B  3MiHHMX YMOBaX
cepenoBuLa.

3abesneyeHHs1 eheKTMBHOCTI NPOAYKTOBOI CTpaTeril roTenbHOro nignpuemctaa notpebye yTouHeHHs
OCHOBHUX eTaniB ii popMyBaHHS, WO cxemaTU4HO BigobpaxeHi Ha (Puc. 1).

Mpouec chopmyBaHHA NPOAYKTOBOI CTpaTerii roTenbLHOro nianpMemMcTea

BusHauyeHHs cTpaTeriyHMx 30H rocnogaproBaHHA

; ; ;

1
i HemorpadiyHi Linbosi CouianbHi
\\ ’
,__________________________________Q __________________________________ Y
l, - . \
i Bu6ip Tuny npoaykToBoi cTpaTerii — BHyTpiLwHin 1
1 H 1
i noTeHuian 1
: v v v roTenbHOro :
b | CraHoapTusauis | OndbepeHuiadi | dokycyBaHHSA | rocrogapcTtea 1
\\\ ____________________________________________________________________ /I
//’ ___________________________________________________________________ \\\
' | Po2cTaHORKA aKLIEHTIR | ]
1
1
, . v ¥ :
1
d LliHoBi Cnoxusui IMigkeBi :
! 1
1
! v :
1
l J

MpoaykToBa cTpaTeris

Puc 1. Etann chopmyBaHHA NpoAyKTOBOI cTpaTerii NiANpMeMcTBa rotenibHOro 6isHecy
,El)l(epeno: CucTemMaTn3oBaHO aBTopamMu

Mepwum KpokoM popMyBaHHS MPOAYKTOBO-TOBAPHOI CTpaTerii roTenbHOro nignpuemMcrea €
BM3HAYEHHS CTpaTeriyHNX 30H roCnoAaploBaHHs, TOOTO Koma NOTEHUIMHUX KNIEHTIB Ta iX 0cOONMBOCTEN.

CrpateriyHa 3oHa rocnogaptoBaHHs (CI3) — ue oKpeMui CermMeHT PUHKY, Ha SKOMY MianpuemMcTBo
nie abo Ha akun Gaxae Matu Buxig. [ONOBHUMMM YMHHUMKamK, wo BuaHavatoTb C3I, € notpebu Ta
npoaykTn, sKi 3adoBOMNbHAKTE Ui notpebu. Kpim Toro, C3[ mae neBHi KinbKiCHi Ta AKiCHI
XapaKTEPUCTUKN; 40 OCHOBHUX BiAHOCATLCS:

- micTkicTb C3I, Wo xapakTepunayeTbcs 06caramy NOTOYHOro NonuTy;

- AMHaMiYHi XapakTepucTuKM nonuTy (CTabinbHWi, 3pOCTaloYuMi, WO 3MEHLIYETbCA 3a NeBHUN
BiZpi30K Yacy);
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- KOHKYpeHTHa Mo3uLia NigNPUMEMCTBA B CErMEHTI; - OYiKkyBaHMIM oOCAr nNpogaxy B MOTOYHOMY Ta
nepcneKkTMBHOMY nepiogi; - 0cOBNMBOCTI pO3MNoAiny Ta NPoAaxy;

- hakTU4Hi (ansa airynx) Ta NPOrHO3Hi BENMYMHM NPUBYTKIB, peHTa0beNbHOCTI Ta iHLWi NOKasHUKKM [4].

[o OCHOBHWMX rpyn KpuUTepiiB 3a SKUMU 3OINCHIOETLCA CEerMeHTYBaHHSA PUHKY FOTENbHUX MOocnyr
MOXHa BiAHECTW HACTYMHi:

- DlemorpadbiyHi KpuTepii: cTaTb, BiK, CIMENHWI CTaH, Tpaauuil.

- UinboBi kpuTepii Bu3HayalTb UiNb NOIAKM OCHOBHWMX KIEHTIB, 30Kpema: MpuBaTHi MOi3gKw,
BiZANOYMHOK, NiKyBaHHSA, AiNOBi 3yCTpiyi, TYpU3Mm.

- CouianbHi KpuTepii BigobpaxatloTb NoAin KIieHTiB Y 3anexHOCTi Big couianbHOro CTaHoBMLWaA Ta
CTUIO XNTTH, @ came: KyniBesibHa CIPOMOXHICTb, CTEPEOTUNN NOBEAIHKW, PiBEHb KYNbTYpU, NPOodecCinHi
ocobnmBoCTi.

BusHaueHHa KpuTepito cermeHTauii [o3Bonsie chopMyBaTM MapKETUHIOBY CTPAaTerilo roTENbHOro
nianpuemMcTBa y MEBHUX CermMeHTax, BM3HaYMTWU piBeHb crewianizauii rotento Ta LWMPOTY acCOPTUMEHTY
nocnyr onga pisHMX Kateropin crnoxveadvie. Kpim Toro, BU3Ha4YeHHs 0COBNMMBOCTEN CErMEHTY MOTEHLINHUX
CNOXuBaYiB [J03BOMSIE PO3BMBATM KOMMMEKC CYMyTHIX MOCMyr, wWo 3abe3nevyloTb O0OATKOBUM [OXiA
nignpuemMcTBy.

HactynHum etanom d¢opMyBaHHS NpOAYKTOBOI cTpaTerii rotento € Bubip ©e3nocepenHbo
NpoayKTOBO-TOBapHOI cTpaTerii, L0 3aneXuTb Bifl BHYTPILLHLOrO NOTEHUiany roTensHOro nianpMemMcTaa
Ta obpaHux y BIiAMOBIAHOCTI OO BM3HAYEHMX KPUTEPIiB LiNbOBUX Tpyn crnoxueadiB. [pogyktoBa
cTpaTerisi nignpuemMcTBa rotenbHoro Gi3HeCy KOHKPETM3ye BMOW FOTENbHUX MOCIYT, iX aCOPTUMEHT Ta
nnaHoBi 0OBCAMM OXOMMEHHHA UinboBUX rpyn cnoxusadis. Ha (Puc. 1) BigMiyeHo, WO noTeHuian
rotTenbHOro niANpUMEMCTBA MOXE He TiNbku BAAMBATM Ha BUOIp MPOAYKTOBOI CTpaTerii, a Takox
3MiHOBaTuCsa nig 1l BnnvBoMm. Hacnigkom obpaHoi cTpaterii 6yae HasBHICTb UM BiACYTHICTb OKpEMMX
BMAiB posBar, KiMHatM ana giten, koHdepeHu-3anis, 3anis gna d¢itHecy Towo. BignosigHo Ao
0COONMBOCTEN PUHKY TFOTENbHWX MOCAYr Y PEerioHi, NoTeHuiany roTenbHOro nignpuemMcTBa a TaKoX
0obpaHnX LiNbOBUX CErMEHTIB MOXHa BUAINUTM Taki BUAW NPOAYKTOBUX CTpaTerin:

1) Crparteria ctaHgapTu3sadii, Wwo nependavae yHidikauito (CTaHAapTU3aLjito) roTenbHUX NOCNYT, WO
He BpaxoBYyHTb 0coBNMBOCTI Ta cneuianbHi nNotTpebu cnoxusadiB. BukopuctaHHa gaHol cTtparterii
nepenbavae KOHUEHTPaLil0 3yCuUrb Ha SIKICHOMY HadaHHi CTaH4APTHUX FOTENbHMX MOCIYT, WO MOXYTb
andepeHLitoBaTUCS NULIE 3a LiHOKW Y 3aneXxHOoCTi Bif piBHA kOMAOpPTY, 06CTaHOBKM Ta PO3MiLLEHHSI
anapTaMeHTIB Ta KifbKICTIO NiXKKO-MicLb B HOMepax. Taki roteni € yHisepcanbHUMM i BUKOPUCTOBYOTLCA
ONsi pO3MILLLEHHSI TOCTEN He 3anexHo Bif X NpUHAaneXHoCTi A0 NeBHOI BiKOBOI, coujianbHOl YM iHLIOI
rpynu. NepeBaroto cTparterii € npocToTa peanisadii 6i3Hec-npoueciB NigNnpPUEMCTBa, MOPIBHAHO HK4Ya
cobiBapTicTb 06CNYroByBaHHSA Ta 3HWKEHHS IHBECTULINHMX PU3NKIB B YMOBaX CTilAKOro NOnNuTy.

2) Crparteria gudepeHuiauii cnpaMoBye 3yCuUnns MEHEKMEHTY roTento Ha oOpMyBaHHS LUMPOKOro
ACOPTUMEHTY OCHOBHMX Ta AOMOMIXKHUX MOCINYT, WO CNPSMOBaHi Ha 3a40BONIEHHS cneuundivyHnx notpeb
LinboBUX rpyn cnoxusavis. CTpaTeria Mae nepeBarn B yMoBax BUCOKOI KOHKYPEHLi Ha perioHansHomy
PWHKY NPV HasiBHOCTi JOCTATHBOI KifTbKOCTi NOTEHLINHNX CNOXNBAYIB 3 BU3HA4YEHMMU noTpebamu.

3) Ctparterin  dokycyBaHHs nepenbadae 30CepekeHHst 3yCuib TOTentd Ha O0OCMNyroByBaHHI
KOHKPETHOro LjiNIbOBOrO CErMeHTy cCrnoxuBadi, obpaHoro Ha nonepegHboMy eTani. Crtpareris
hOKyCcyBaHHsl € e(EKTUBHO O HEBEMVKMX 3a pO3MipOM NigNpUEMCTB roTenbHoro 6isHecy, Lo
DYHKLIOHYIOTb B YMOBaXx BUCOKO KOHKYPEHTHOro cepeaoBuLLa.

[ns 3abe3nedeHHs1 edheKTMBHOI opraHisauii GisHec-npoueciB y roteni obpaHa nNpodyKToBa CTpaTeris
BMMara€e YTOYHEHHS aKLEHTIB, WO dhopMyBaTUMyTb KOHKYPEHTHi nepeBaru rotenio B CermMeHTax Koro
oyHKLiOHYBaHHS1. Ak npaBuno. [ns BM3HAYEHHST aKUEHTIB BUKOPUCTOBYIOTL OOHY abo NMoeaHaHHSA Takux
anbTepHaTuB:

- pOKyCyBaHHSI Ha LHOBUX YMHHUKAX — 30CEPEKEHHST 3yCUIb Ha 3abe3neyeHHi NOPIBHAHO HMXKUYMX
BiZl KOHKYPEHTIB LiH Y CerMeHTi;

- CMOXMBYI akueHTn — 3abesneyeHHs Ginblworo Habopy UuikaBuxX AN KAIEHTIB AAHOMO CErMeHTy
nocnyr, abo HagaHHsA nocnyr ocobnMeMM cnocobom;

46

Xaycmosa K. M., Hopiti M. B., Inbmbo T. |. ®opMmyBaHHA NpOAYKTOBOI cTpaTerii (D) ev-ne |
niaNPUEMCTB roTenbHOro 6i3Hecy B yMOBaX PUHKOBMX 3MiH



Haykosui BicHuK Monicca Ne 1 (20), 2020 Scientific bulletin of Polissia Ne 1 (20), 2020

YINPABIJIIHHA MIQrIPUEMCTBOM

- iMiDKeBi akueHTn, TOOTO POpPMyBaHHS CMPUATAMBOIO MKy MIANPUEMCTBA HA PUHKY LLFISIXOM
3abe3neveHHss 6e3goraHHOro o6CnyroByBaHHs, BCTAHOBIEHHS APYXKHIX 3B’A3KIB  KITiEHTAMMW, NPUAHATTA
y4yacTi B GnaroginHux 3aaxogax, akTMBHa peknamHa KaMrnaHisi TOLo.

BapTo 3a3HauunTK, WO 3abe3neveHHs afanTUBHOCTI MPOAYKTOBOI CTpaTerii roTenbHOro nianpuemcTea €
OAHI€EI0 3 KMOYOBUX KOMMETEHLIN MEHEMAXMEHTY B Cy4aCHMX yMOBaX rocrnogaptoBaHHsS W I'PYHTYETbCS Ha
NOEAHAHHI KOMMMEKCY MApPKETUHIOBUX iIHCTPYMEHTIB AOCTIKEHHS PUHKY, TEXHONOTIN NOLYKy Ta 06pobku
iHdbopMaLiji, 3acToCyBaHHA METOZIB MCMXOMOriYyHOro aHanidy. besymoBHo, ronosHa posb y 3abesneveHHi
afanTUBHOCTI roTento 40 3MiH € NepcoHar, Wo BONogie 4OCTAaTHIM piBHEM NPOMeCiMHOT NigroTOBKKU, BMiHb
i HABMYOK LLIOAO BMNPOBAKEHHS iHHOBALMHUX TEXHOMOri 06CNyroByBaHHS KIiEHTIB, NPUAHATTS pilleHb
BiQMOBIAHO A0 CUTYyaLii, KpeaTUBHICTIO Ta iHHOBALIHICTIO MUCTEHHS.

BaxnmBum iHCTpPYMEHTOM afanTaLii NPOAYKTOBOI CTpaTerii roTenbHOro niagnpueMcTea A0 3MiHHMX YMOB
cepefoBuLLA € BNPOBAKEHHSA iHHOBALM. Y LIbOMY KOHTEKCTi norompkyemocs 3 aymkoto Merngenm |. A., wo
«BMKOPUCTAHHSA iHHOBALiMHUX MNPOAYKTIB Yy AiANbHOCTI roTento niaBULUTL NMOr0 KOHKYPEHTO3OaTHICTb,
SAKICTb HafjaBaHMX MOCAyr, WO MO3UTMBHO BMMMHE Ha MK MignpuemcTBa rotenbHoro Oi3Hecy,
30inbLUyOYM MOTIK MOCTIMHMX KNIEHTIB, WO BiMOBIAHO rapaHTye OTpUMaHHA MpUOYTKY MignpUEMCTBOM.
TpaguuiiHi roteni, KOMGOPTHI Ta 3aTWULLHI, NpUAATHI ANs 3BMYHOrO BIAMOYMHKY, NOTPOXU BiOXOOATb Y
MUHyIie, ©6e3 3aCTOCyBaHHsI iHHOBALNHNX TEXHOSONi NMPaKTUYHO HEMOXITMBE iCHYBaHHS roTento B3arari.
[5.,c.126.]

IHHOBAUiMHI TexHonorii, Wo BMNPOBaAKyOTb MiANPUEMCTBA TOTENbHOI iHOYCTPIi crnpsMoBaHi
Hacamnepes Ha HaWMoBHile 3a40BOMIEHHA MOTPe® CnoXvBayiB W MNOBWHHI 3abe3nevynTn CyTTEBUW
nporpec B 3a00BOMEHHI NoTped MOCTIMHUX KNieHTIB, iAeHTMdIKaUil NOTEHUINHNX KNIEHTIB a TakoX
edeKTUBHOCTI iX po3noainy.

Y UbOMY KOHTEKCTi CIyLUHUMU € TBepKeHHs HaykoBLiB YaHra C., NoHra 0. Ta Wyma C., wo «rotens,
KA 3aAMAETbCS  iHHOBALUMHOK  OiANbHICTIO  34aTHUA  NOCUIUTKM  Oap’epyu  «MPOHUMKHEHHSA» Ta
HacnigyBaHHs, 30epertv cTabinbHIiCTb Ta SKiCTb nocnyr Ta cdopMyBaTh LOBrOCTPOKOBI KOHKYPEHTHI
nepesarm»[6, c. 814].

BrnpoBagXeHHs iHHOBaLi B AiANbHOCTI MiANPUEMCTB roTENbHOro Gi3HECY € BaXXMMBOK YMOBOH
aganTauii nignpMemcTBa OO 3MiHHMX YMOB CepefoBulla 3a paxyHOK BMpOBaMKEHHS TPEeHAOBUX
TEXHOMOriNn i NpoAyKTiB, WO BiANOBIgaOTL 3anuTam OKpeMUX rpyn CroXmBadiB a TakoX CnpsMOBaHi Ha
3abe3nedyeHHss EeKOHOMIYHOI couianbHOi ¥  eKonoriyHOi edeKkTUBHOCTI. OCHOBHMMM HanpsMKamu
iHHOBAULiNHOI OisiNbHOCTI Y roTernbHOMY Gi3HeCi €:

- eHepro3bepeXeHHss Ta 3acTOCyBaHHA €KOmoriYHO Oes3nevyHux marepianiB i TEeXHOMOorin npu
OyaiBHMUTBI, PEMOHTY Ta O0NnalUTyBaHHiI rOTENbHUX 3aKnNagis;

- YOOCKOHAamNeHHs CuUCTeM YnpaBMfiHHA Ha OCHOBI BMPOBAKEHHHA oOpraHisauinHuxX HoBsaLlin Ta
umndppocpisadii 6isHec-npoLecis;

- PO3BUTOK HOBMX NPOAYKTIB Ta NOCnyr, ix gudpepeHdiadis Ta MobinbHICTb.

BucHoBku. LUBMAKO3MIHHI YMOBW PO3BUTKY PUHKY, LWO XapaKTepHi Ans rotenbHOi iHAycTpil
BMMararTb YOOCKOHAIIEHHS CMCTEMW CTpaTeridyHOro ynpasfiHHA NiANPUEMCTB roTenbHoro OisHecy B
HanpsIMKy 3abe3neyeHHs1 THY4YKOCTi Ta aganTUBHOCTI MPOAYKTIB i MOcnyr BiANOBIOHO OO0 3anuTiB
cnoxwueadis. Baxxnnemm iHCTPYMEHTOM aganTUBHOCTI rOTENbLHOro MigNpUMEMCTBA BMCTYNae NpoaykKTosa
cTparTeris, WO CrnpsiMOBaHa Ha BM3HA4YeHHA Ta GanaHCyBaHHSA Hambinbll NepcnekTUBHUX MPOOYKTIB i
nocnyr, €Ki 34aTHi  3a40BOMbHUTM  NOTPebU cnoxuBadiB Yy UIbOBUX CErMeHTax pPUHKY W
3abes3nedyBaTMyTb Makcumisauilo obcariB  peanisaudii nocnyr i3 BpaxyBaHHSIM  BHYTPILUHbOIO
noTeHuiany rotTensbHOro rocnogapcraa.

3anponoHoBaHO nigxig A0 ¢opMyBaHHA NPOAYKTOBOI CTpaTerii rotenbHOro nignpuemMcTea, Lo
nepenbavae Tpu etanu (BMOIp cTpaTeridyHOi 30HM rocnodaploBaHHSA, BU3HAYEHHSI TUMY MPOOYKTOBOI
cTpaTerii Ta pPO3CTAHOBKA aKLEHTIB), KOXHWUA 3 SKMX [O03BOSISIE OKPECITUTU OCHOBHI  HamnpsiMKu
3abe3neveHHs KOHKYPEHTHUX NepeBar i3 BpaxyBaHHAM 3MiH Yy PUHKOBOMY CepeaoBULL.

3abesneyeHHs aganTUMBHOCTI NPOAYKTOBOI cTpaterii notpebye opmyBaHHA BiANOBIAHOT CUCTEMMU
iHbopMaLiiHO-aHaniTUYHOro, KagpoBOrO Ta MapKETUMHIOBOrO 3abe3nedeHHs, Lo Y KOMMIEKC
crnpuaTumMe po3pobui Ta eqeKTUBHMX YNpPaBMiHCbKUX pilleHb, CAPSAMOBaHUX Ha peanisadito
cTpaTeriyHMx Uinen po3BUTKY TroTefbHOro nignpuemctea W  3abe3neyvyeHHst [OOBrOCTPOKOBUX
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KOHKYPEHTHUX nepesar. BaxnuBum iHCTpyMEHTOM afanTMBHOCTI NPOAYKTOBOI cTpaTerii € akTMBHa

iHHOBALiHA AiANbHICTb, BMNNMB  AKOI
nignpuemcTea nNoTpebye noganbLlUNX OOCHILKEHb.
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TRANSFORMATION IN THE ECOSYSTEM
OF FINANCIAL INTERMEDIARIES IN THE
CONTEXT OF DIGITALIZATION

Urgency of the research. The transformation of the
activities of financial intermediaries in accordance with global
trends is the key to the successful implementation of the
goals of the digital economy as a strategy for sustainable
economic development.

Target setting. The proliferation of digitalization has
contributed to increased innovation in the practice of
financial intermediation. Obviously, it is necessary to take
into account the impact and capabilies of digital
technologies in transforming the business model beyond the
ecosystem approach.

Actual scientific researches and issues analysis.
In the scientific problems of the transformational processes
of financial intermediary monitoring, systematization and
generalization relate to the influence of the potential of digital
technologies at the level of financial intermediary, region,
financial and banking systems, leading to economic and
social effects.

Uninvestigated parts of general matters defining.
We are interested in the problem of transforming the
ecosystem of financial intermediation, the drivers of which
are digital technologies.

The research objective. What influence does the
appearance of FinTech-companies as new financial
intermediaries in the market have on innovation activity and
competition. How business models and business processes
of financial intermediaries are changing under the influence
of digital technologies. How and what new products and
services based on digital technologies are introduced by
financial intermediaries.

The statement of basic materials. The world trends of
financial intermediation are identified and typologized. The
evolutionary change of business models is proved,
transformational changes are illustrated by foreign
experience, the prerequisites, institutional structure,
innovative activity of financial intermediaries and the
regulator in Ukraine are determined.

Conclusions. Knowledge of the adoption of digital
technologies as drivers of transformation of ecosystems of
financial intermediation can serve as a basis for further
assessment and forecasting of the effects on the financial
system and the national economy as a whole.

Keywords: digital economy; digitalization; financial
innovation;  financial intermediation; digital financial
intermediation; digital ecosystem; digital technologies;
FinTech.

of digitalization
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TPAHC®OPMALIWUHI 3MIHU B EKOCUCTEMI
®IHAHCOBOI'O NOCEPEAHULITBA
B YMOBAX LLU®POBI3ALLII

AxkmyanbHicmb memu docnioxeHHs1. TpaHcehopmayisi
disnbHoCcMi  ¢hiHaHcosux rnocepedHukKie  8i0nosiOHO 00
ceimosux mpeHdie € 3arnopyKor ycriwHoi peanizayii yined
Uughposoi eKOHOMIKU sIK cmpameeii cmasnogo eKOHOMIYHO20

PO38UMKY.
lMocmaHoeka npobnemu. [lowupeHHss  npoyecie
yugpposisauii crnpusino nid8UUWEHHI iHHoBaujtHoI

akmueHocmi 8 npakmuyi ¢hiHaHCo8020 rnocepedHUyMea.
OuesioHo HeobxiOHO epaxysamu 6rnnaue | MOXIueocmi
yughposux mexHornoziti 8 mpaHcghopmauii 6isHec-modeni 3a
eKocucmeMHUM ridxodom.

AHaniz ocmaHHix OdocnidxeHb i ny6nikayid.
B Haykosili npobnemamuyi mpaHcghopmauiliHux rpouecis
piHaHCco8020 rnocpedHuUymea CrIOCMEPEXEHHS,
cucmemmu3sauis ma y3azarlbHEHHSI CImOCYlombCs 6raugsy
romeHujany yughposux mexHosnoeili Ha pieHi ¢hiHaHCO08020
rnocepedHuka, pezioHy, ¢hiHaHcoeoi ma baHKi8cbKoi cucmem,
wo rpu3eodsime 00 eKOHOMIYHUX i coyjiarnibHUX eghekmis.

BudineHHs1 HedocniOxeHUX YacmuH 3a2anbHoi
npobnemu. Hac uikaenssmb npobrnemu mpaHcgopmauii
ekocucmemu ¢biHaHcog020 rnocepedHuymea, Opatigepamu
AKoI eucmynarome Uugposi mexHonozii.

lMocmaHoeka 3ae0aHHs. SIKuli ernue oOkasye Ha
iHHOBaUiUHY aKkmueHicmb | KOHKypeHuito nosisa FinTech-
KOMIMaHIl 5K HOBUX GbiHaHCOBUX 0OCepedHUKI8 Ha PUHKY. SIKuMm
YuHOM  3MiHIoombCcs  bisHec-modeni | GisHec-rpoyecu
gbiHaHcoBUX MOCPEOHUKI8 M0 8rIUBOM UUGPOBUX MexHOosoail.
Sk i sKi HO8i npodykmu i rociyeu Ha OCHO8I Uughposux
mexHosoeill 8rposadxyoms hiHaHCO8I MocepedHUKU.

Buknad ocHoeHo2o0 Mamepiany. BusHadeHo ma
nposedeHo munonozisauyieto ceimosux mpeHdie
piHaHcoB020 rnocepedHuymea. [jogedeHO e8OsIHYitHY
3MiHy 6i3Hec-moderned, npointocmposaHo mpaHcgopmauitiHi
3MiHU 3a 3apybixHum dAoceidom, 8u3Ha4yeHO nepedymMosu,
iHcmumyuitHy — cmpykmypy,  iHHO8auilHy  aKmueHicmb
hiHaHcosuX rocepedHukis i peaynsimopa 8 YKpaiHi.

BucHoeku. 3HaHHs ocobnusocmel npuliHamMms
yughposux mexHornoaili sk Opalieepie mpaHcgopmayii
ekocucmem ¢hiHaHCoB020 rnocepedHuymea Moxe
criyaysamu 6a3or0 051 nodanbwoi OUiHKU | MPO2HO3y8aHHs
ecbekmis ennugy Ha biHaHcos8y cucmeMy ma HauioHarbHy
E©KOHOMIKY 8 UifloMy.

Knroyoei crnoea: yugposa exkoHomika, yugposisauis;
piHaHcosi iHHo8auii; hiHaHCO8e nocepedHUUMEO; yugpose
iHaHcoge  nocepedHUUMBO;  yughposa  eKocucmema;
yugbposi mexHonoeii; FinTech.
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Urgency of the research. Opportunities to achieve economic growth and improve the well-being
of society are determined by the degree of development of the financial market, including financial
intermediation as its segment. After the last financial crisis, the trend of forming a single financial
space has made the orientation towards convergence of interests of financial intermediaries in terms
of financial stability, efficiency and profitability. At the same time, financial intermediaries are facing
new challenges regarding the ability to meet the requirements of the EU Payment Services Directive
(PSD2), introduction of financial innovations and implementation of modern digital technologies into
their own activities, and maintaining competitiveness in the context of growing disintermediation in the
financial services market, where the major competitors of traditional financial institutions are high-tech
companies (BigTech and FinTech companies). They have rapidly entered the financial services
industry and are opening up large-scale, more transparent access to them, flexible to the requirements
and preferences of consumers, that spurs increased investment in this ecosystem. In these
circumstances, there is a need to explore the transformational processes of financial intermediation in
the context of spread of digital technologies. The transformation of the activities of financial
intermediaries in accordance with global trends is the key to the successful implementation of the
goals of the digital economy as a strategy for sustainable economic development.

Target setting. The proliferation of digitalization has contributed to increase innovation in the
practice of financial intermediation. Obviously, it is necessary to take into account the impact and
capabilities of digital technologies in transforming the business model beyond the ecosystem
approach. However, success depends on adaptability its own technological platform, the use of
weaknesses of FinTech solutions in the market segments, as well as on the formation of partnerships
with FinTech- companies.

Actual scientific researches and issues analysis. In the scientific problems of the
transformational processes of financial intermediary monitoring, systematization and generalization
relate to the influence of the potential of digital technologies at the level of financial intermediary,
region, financial and banking systems, leading to economic and social effects. Thus, the digital
transformation of financial intermediation is considered from the perspective of the influence of the
Internet and FinTech, in particular, the possible consequences, uncertainty, the need to adapt and
compete with new service providers in the face of increased competition and disintermediation,
convergence of financial market participants and the formation of a new type of partnership [1; 2; 3].
From the perspective of the potential of digital technologies, an analysis is made of the improvement
of operational activities, the development of new products and services, their proposals for a
customer-oriented approach [4]. The scientific works on determing regional features of distribution of
digital transformation of financial services attract attention [5; 6; 7; 8], as well as ensuring digital
financial inclusion, prosperity, protecting clients' interests and building trust in financial intermediaries
[9; 10; 11].

Uninvestigated parts of general matters defining. Along with this, we are interested in problems
of transformation and the basic principles of the formation of the ecosystem of financial intermediation
in response to global digital trends.

The research objective. The aim of the study is to analyze trends, determine the benefits and
opportunities of the digital transformation of the financial intermediation ecosystem in the context of
dynamic digitalization, increasing innovation activity and market competition.

The statement of basic materials.

Digital trends in financial intermediation. Factor analysis of the features of financial intermediation
digital transformation is not possible without clear understanding of current global trends of spreading
and increasing impact of FinTech. According to the implementation of FinTech solutions and today’s
market demand for them, despite the change in their system of mutual positioning and priority, we can
see sustainability of positions of the main digital trends during 2017-2019. In particular, sustainable
trends include:
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1) increasing the accessibility of financial services through the transition from multichannel system
to omni-channel one, where mobile channels and, consequently, mobile wallet, payment and money
services are increasingly prevalent. This changes customers' behavioral habits and payment
competencies toward contactless payments, mobile and digital banking;

2) chatbots, machine learning, artificial intelligence and Big Data analytics — embedding these
technologies and / or implementing them through operational, analytical, management tasks allows
managing capital, loyalty programs and personalized banking services and investment models on a
new level, transforming business models, making payments and money transfers, credit scoring,
financial trading and monitoring, compliance control, etc;

3) risk optimization and increased security in situations of cyber threats.

A revolutionary trend is certainly the emergence of cryptocurrencies, their rapid expansion in the
financial market and formation of its separate segment (cryptocurrency market), the existence of which
causes ambiguous position / debate both in terms of subject matter and legitimacy. Along with
cryptocurrencies, digital financial assets have emerged as assets in electronic form created by
cryptographic means, which also include tokens, stablecoins, and cryptogoods. Blockchain technology
is associated with cryptocurrencies, but not just as a technology of their creation. Blockchain has
recently opened up new opportunities in many areas thanks to its uniqueness in storing, accessing
and processing data, and the volume of investment in its extensions confirms it [12].

Trends that have a restorative or aggravating effect for financial intermediation should include:

1) integration processes to strengthen market positions that focus on collaboration according three
vectors - FinTech, social networks and the Internet of Things (loT). It should be noted that this is
facilitated by the adoption of the PSD2 (Revised Payment Service Directive), which was not
unambiguously adopted at the beginning, but over time it proved its expediency for the construction of
a single ecosystem of open financial services, electronic transactions security in financial flows of
marketplaces. In this regard, digital platforms and ecosystems, Open API (Application Programming
Interface) and Open Banking are becoming key elements;

2) renewal or entry into a new stage of development of the insurance market at the expense of
InsurTech [13, p.148-149];

3) development of the RegTech direction in response to increased regulatory pressure and
significant financial penalties, and the introduction of SupTech (Supervisory Technology or RegTech
for supervisors) to support the modernization of data-based financial supervision. RegTech’s effects
are expected to optimize regulations, reduce reporting load and errors in reports, reduce compliance
costs, etc. [14]. According to the functionality, today there are RegTech solutions that provide:
compliance with regulatory requirements; risk management, when combined with the identification of
market risks, it is allowed to counter cyber risks and insider behavior of employees; prompt, real-time
transaction monitoring to prevent fraud, abuse, money laundering; identity management. But the
success of such decisions depends on collaboration between regulators, financial intermediaries,
experts and high-tech IT companies and startups.

Therefore, these digital trends create the preconditions and set directions for innovative
development of financial intermediation, as each of them tries to make the most of the opportunities of
digital technologies.

Formation of a financial intermediation ecosystem based on digital integration. There are several
approaches to interpreting the concept of "ecosystem”, in particular: a set of interacting participants; a
site offering integrated products and services able to meet a wide range of customer needs; an
organization that operates on an innovative basis of development. The main prerequisites for creating
an ecosystem are the need for customers to receive quality goods and services using digital
distribution channels; development of technologies that enable effective interaction with clients; the
willingness of today’s generation to open up access to personal data in order to obtain the optimum
product offer through personalized communication channels. An ecosystem allows to apply innovative
ways of interaction to a range of stakeholders. So, within the ecosystem, there are financial
intermediaries, consumers of financial services and regulatory organizations.
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The center of the ecosystem are financial intermediary, which has formed a broad client base on a
high level of trust; is willing to accept adaptation changes in the organization of business processes;
has formed a strong and well-known financial services brand. The evidence of formation of the
ecosystem is the innovative activity of financial intermediaries in the implementation of digital
technologies such as BigData, Timechain, Atrtificial Intelligence (Al), Machine Learning, Internet of
Things (loT), Application Programming Interface (API), Platform as a Service (PaaS), Software as a
service (SaaS), Sloud Technology, Biometrics Identification, Mobile virtual network operator,
Marketplace, Virtual reality.

Moreover, banks are the leaders of innovation in terms of breadth of business processes
digitalization. At the same time, FinTech companies demonstrate the highest level of willingness to
innovate in order to gain synergies from the combination of financial services and customer
satisfaction. This makes it possible for these financial intermediaries to get ecosystem center
functions, which is quite realistic taking into account the recent tendencies of their integration.

Non-banking financial institutions in the financial intermediation ecosystem.

Traditional insurance companies, with their conservatism about introducing digital-based financial
innovations, are actively competing with InsurTech companies which develop insurance products and
services, relying on big data analytics to evaluate, forecast and optimize risks. Due to digital
technology we are witnessing a transformation of insurers’ business models, where the vector of
priorities has changed from risk protection to forecasting and prevention.

We fully support the opinion that the insurance industry, especially in countries where the
insurance market is in a state of unstable dynamics of development and adaptation to the European
and world markets, now has a chance of revival or a rapid breakthrough, when the chosen policy can
determine the relevance and values of future development, ensure positive socio-economic effects
and optimize negative effects.

In our opinion, insurance companies are now transforming their business in two ways, on the one
hand, it is a digital restructuring of their traditional business models and business processes, entry into
new segments, and on the other hand it is responding to cyberspace, including the emergence of new
crypto-assets and cyber- risks. To date, digital mainstreaming technologies that shape and support
new digital ecosystems important for insurers, include Blockchain, Internet of Things (loT), Big Data,
Intelligence Technologies (Al) (Fig. 1). Digital technologies are cross-cutting and provide: 1) Big Data
— financial analytics based on large amounts of information for market segmentation and
personalization, fraud reduction, detection of new drivers and improvement of claims settlement
processes; 2) Blockchain — data sharing, cost savings, increased trust in online products, digital
policies, smart contracts and claims management; 3) Al — insurance process automation, portfolio
management, credit analysis, machine training for fraud prevention, underwriting and loss
management, risk assessment.

Global insurance giants, including Lemonade, American International Group (USA), Ping An
Insurance Group (China), Allianz (Germany), AXA Group (France), respond to digital trends and
become the flagship of their advancement in the insurance market [13, p.149].

The proliferation of digitalization along with new opportunities creates new risks — Cyber risks,
which were identified as key commercial risks [15]. Despite the growing demand for this type of
insurance, especially after large-scale cyberattacks, its trend cannot be called sustainable, as many
aspects are still debatable the inherent nature of this risk, standardization, coverage, cost, taxation,
etc. Note that offering new solutions, insurance companies themselves seek to implement them
through special digital platforms, such as AXA XL's Slice ICS cyber risk insurance for small and
medium businesses, or collaborate with InsurTech companies and startups.
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7 \
Traditional

insurance
business

Fig. 1 Transformation of the insurance business for the ecosystem approach
Source: created by the authors

Prospects for the introduction of digital technologies are also seen by pension funds, despite the
fact that they are significantly behind in their implementation from other financial intermediaries.
Today, the innovation leaders are the US, the UK, Canada, the Netherlands, Australia, and Spain.
Digital technologies and innovative PenTech solutions have significant potential for modernizing
pension systems, trust to most of which have recently been shaken (Tab. 1).

Table 1
Supporting digital trends by pension funds

Trend Opportunities

optimization of internal management processes of institutional and non-state pension funds,
transparency of financial transactions, guarantee of purposeful use, security and quality of
administration and services, free and transparent transition between funds, synchronization
of information regarding clients and funds, protection of personal data

Blockchain

segmentation of participants, optimization of public service delivery, taking into account the
migration of personal data, increasing the efficiency of funds and interaction with citizens;
Big Data calculation of pensions based on individual account analysis; determining the status of
citizens’ rights with respect to tax benefits, social support and other rights; personalization
and flexibility; analytics and risk assessment, etc.

Artificial Intelligence | chatbots, robot consultants, dashboards, administrative asset management functions,
Technologies, Al pension strategy risk assessment models, analytics and typology of bankruptcy risk funds

Source: Based [16; 17; 18]

Only in the context of adoptionof digital technologies and investments in the development of
Pentech specialized solutions should be expected to gain the experience, economic and social
benefits of creating personalized retirement and individual communication strategies, providing
flexibility of offers and freedom of choice for fund participants, reducing administrative costs through
decentralization, and so on.
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Increasing popularity of credit unions, which there are currently more than 85 thousand in the
world, is driven by a desire to end dependency on banks. Their peculiarity lies mainly in the non-
commercial nature of the activity and the construction of the latter on the close relationships of
members forming a different system of economic relations.

Credit unions, like other financial intermediaries, recognize the importance of acquiring innovative
digital experiences for the future growth and progressive development of the industry. In particular, the
catalysts for these processes are Blockchain and Al technologies.

Thus, with Blockchain, they plan to improve access to, and trust in, financial services, risk
management, regulatory compliance, data security, and identity management. Blockchain-based
smart contracts are able to improve the quality of contractual processes and increase the efficiency of
credit unions, as they allow to automatically check all transactions (mortgages, wills, trusts, funds
transfers, etc.), which increases their speed and reduces their value. They are also actively investing
in blockchain startups, in particular to develop digital credentials for credit union members and ensure
reliable identification. Besides, credit unions, such as the US, demonstrate integration with leading IT
companies (IBM, Oracle, etc.) and cooperate with each other to create their own blockchain-based
free access network to shared financial resources and new services.

But Al is capable of recognizing the needs for specific services and forming a personal offer (loans,
bonds, insurance, mortgage, savings). Al is built into call center service programs and recognizes a
caller’s behavior, analyzes records and emails, can perform typing and clustering not only of clients
but also of common issues, compliance monitoring and anti-fraud [19].

In this way, credit unions, with the introduction of digital technologies, are hoping for a new wave of
financial innovation and market dynamics.

Investments: functional orientation of artificial intelligence and alternative data for financial
intermediaries. The solution to the problem of lack of investment resources, the new FinTech solutions
are directed at, the growth of interest in and demand for which, along with the above, can be explained
directly by the potential of digital technologies, such as atrtificial intelligence and Big Data.

The prerequisites for financial intermediaries for new FinTech solutions are an increase in the
amount of relevant information on threats to the existence and prospects of business development,
high flexibility of making suboptimal decisions due to lack of time, as a result of the high dynamism of
the environment. At the same time, financial intermediaries are seeking guarantees for sustainable
business development and new product creation, and as a consequence, markets, that implies
inductive thinking and reengineering methodologies in strategic management, business process
modeling, and imitation models to evaluate efficiency and avoid risks. Solving these issues requires
using innovative approaches. In this respect, Artificial Intelligence (Al) [20; 21] opens up new
opportunities due to its ability to continuously search, organize, evaluate, and combine arrays of
market information (Fig. 2).

Today, Al tools are already embodied. Thus, the Government Pension Investment Fund of Japan
(GPIF, $ 1.4 trn), in conjunction with Sony Computer Science Laboratories (Sony CSL), is introducing
Al into the long-term asset portfolio management process to improve investment practices and
minimize risks, monitoring and analyzing investment styles in real time and ect. [24].

The largest investment fund in Europe, APG, is also changing its business model by implementing
Al to increase operational efficiency and profitability. A comprehensive, real-time automatic forecast
for a wide range of assets, which is not possible on the one hand without the ability of the Al trading
systems to machine learning, and without the use of large amounts of data, including market data, is
becoming promising. The transformation of the business model drives institutional investors to strike a
balance between investments in Al capable of delivering high returns and optimizing management
structure and costs.

Thus, the introduction of Al, machine learning, alternative data changes the investment landscape,
eliminates the dependence of institutional investors on individual strategies of investment
professionals who do not have quantitative confirmation of their quality, increases the efficiency of the
investment process and responsibility for investment practices.
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Opportunities and results of artificial intelligence implementation in investment management

Analysis of large databases in order to identify Analysis of external and internal risks,
. ] assessment of their impact on the results of the
the best option for investment investment project

Calculation of the probability of repayment of

Search, systematization, selection of data to .
4 borrowed funds from bank loans, commercial

provide advice in choosing of alternative sources

of project financing loans
Reliable estimate of future cash flows from Determination of the complex effect for the
implementation of the investment project investor from the investment project

Ensuring rapid management decision by the
investment manager

Fig. 2 Al potential opportunities in investment management
Source: Based on [22; 23]

The processes of digitalization of financial intermediation in Ukraine: today’s realities. Like most
countries in the world, Ukraine is responding to the challenges of the digital world [25]. Taking into
account the bank-centric financial system, innovative leadership in the financial services market has
long been maintained by Ukrainian banks. Among the main digital trends they have been supporting
lately are customer service (remote, mobile and e-banking), remote identification through BankID of
the NBU and use of e-signature to provide banking and financial services, and the Open Banking
concept in response to PSD2 standards (open digital ecosystem), cloud platforms (operating and
service centers, service center), intelligent platforms (Big Data, Al).

Thus, Ukrainian PrivatBank became the first bank in the world to open a public API, which is used
by almost five thousand partners today, including ones outside Ukraine. The API allows transfers
between bank cards, payments on cards of any bank of Ukraine and international bank, purchase of
vouchers of Skype, selected face value, mobile connection payments, sale of tickets for sports and
entertaining events, etc.

Ukrainian banks have long recognized cashless payments as one of their priorities, so today Ukraine
is one of the leading countries in Europe in terms of both quantitative indicators and services and
payment innovations. The payment space of Ukraine is formed by 22 and 19 domestic and international
systems, respectively, of which 26 are funds transfer systems, 9 are interbank systems, and 5 are card
payment systems. According to the NBU, over the past five years, there has been a positive trend in the
growth of the number of payment cards and the volume of transactions with their use.

Innovative developments of Ukrainian banks were awarded at the "Innovation in Banking
Technology Awards" international competition, namely: the electronic deposit system of Ligpay of
PrivatBank in the field of cash handling and treasury technologies (2010), "Online Collection"
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technology (2011). At the Teleopti Global User Forum, Alfa Bank (Ukraine) was awarded the Best
Practice Award 2012 for implementing Teleopti CCC system, a comprehensive project for the
construction of a distributed contact center with the introduction of additional modules with evaluate
the quality of ZOOM QM conversations and personnel management systems. Such recognition can
certainly be considered a golden Oscar for Ukrainian banks.

Fully supporting innovation, Ukrainian banks have not yet felt the threat of disinmediation. Now we
are rather looking at establishing partnerships and forming new integrations between financial
intermediaries and FinTech startups. Thus, in 2018 PayLastic, Uplata, MOcash are recognized as the
best FinTech startups of Ukraine, which are alternative solutions for cashless payments using
smartphones, Telegram, Viber and Facebook messengers, QR codes and e-commerce [26].

In recent years, the main regulator, the National Bank of Ukraine, has been actively supporting the
development of the FinTech market in Ukraine. In 2019, an important step was the creation of an
Expert Panel on Communication with Innovative Companies to understand FinTech trends clearly, to
provide legislative support, and to pursue a forward-looking regulatory policy. Among the initiatives of
the regulator are the fundamental updating of the legislative regulation system of the Ukrainian market
of payments and funds transfer in accordance with PSD2, the BankID remote identification system,
the modernization of the NBU Electronic Payment System in accordance with the 24/7 format and the
international standards IBAN and 1ISO 20022. During 2016-2019, it completed a closed pilot project on
the development of the E-hryvnia blockchain platform to increase financial inclusion, reduce the share
of cash in circulation, increase speed, convenience and transparency of payments. The NBU
stipulates that E-hryvnia may be a national digital currency that is exchanged (1:1) for cash or non-
cash without limitation and is a means of payment, and not a profitable instrument. The pilot tests
included: 1) the creation of e-wallets and transactions with them, including the installation of their
mobile applications on Android or iOS systems, replenishment of the wallet and exchange of e-hryvnia
for cash using the "PROSTIR" national payment system through an integrated virtual terminal ; 2) P2P
transfers between wallets; 3) trading operations — replenishing mobile phone balance; 4) charitable
contributions to the assistance to soldiers of Joint Forces Operation [27].

The prerequisites for the development of the FinTech industry in Ukraine are global trends, the
absence of pressure from FinTech companies at the international level, the crisis of 2014-2015 and
the clearing of the banking system, defining the development of digital economy and FinTech as a
priority project for the development of the financial sector, economy and society by 2020, the creation
of the Ukrainian National Startup Fund. Today it employs more than 100 companies, 58% of which
have been established in the last three years, 43% operate in the international market, 63% are
financed by their own funds, and 82% of them are located in Kyiv. Of the 57% of FinTech domestic
companies, 73% are plannig to enter the international market in the near future [28].

In the FinTech industry, InsureTech technologies for the insurance market are developing in a
separate direction. But their position in Ukraine now is only 5.3%. Today, InsureTech technologies on
the Ukrainian insurance market are represented with such startups: CIVILKIN — a web service and
mobile application for selecting, acquiring and managing insurance policies, EWA — SaaS insurance
platform, Alfa Protection — an e-commerce security service, INSART — an insurance broker providing
risk and financial management consulting services [29].

Conclusion. The issue of transforming traditional financial intermediation and building innovative
ecosystems under digital trends has become a new research trend. In this aspect, it is important not
only to monitor global trends, but also to identify the prerequisites for adopting digital financial
intermediaries at the regional level, with a focus on developing countries, taking into account their
functionality for transforming business models and operating business processes, not excluding the
analysis and forecasting of the possible positive and negative effects on the financial system and the
national economy as a whole.

At the same time, the processes of digital transformation of financial intermediation should be
based on a developed institutional infrastructure, which, along with traditional financial intermediaries,
has rapidly included FinTech companies and startups, as well as reliable legislative and regulatory
support, which will give development dynamics while maintaining financial stability and ensuring
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financial services client protection. This requires innovation, investment and business activity. Among
the promising areas for further research, we see justification of the need for the introduction of digital
technologies to the activities of financial intermediaries, the development of conceptual approaches for

the construction of digital ecosystems,

modeling of economic changes and possible social

consequences, providing practical guidance on risk management etc.
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Y[IK 336.7

B. 0. Alya4eHkKo, k. €. H.,
OOLUEeHT

POJb TA ®YHKLI LEHTPAJIbHOIO BAHKY
Y ®IHAHCOBIN CUCTEMI

AkmyanbHicmb memu OoOcCiOXeHHs1. Y rnocmkpu3osuli
nepiod  akmyanidytombCsi ~ numaHHs  3banaHcosaHocmi
eniemMeHmie  ¢hiHaHCo80i cucmemu, pPo3BUMKY (biHaHCO8020
ceKmopy, Wo 3MiHe nidxodu 00 eU3HaYyeHHsi pori ma uineu
ueHmparnbHux 6aHkie, siKi opieHmMyromMbCs y €8oili nonimuyi He
nuwe Ha 3abesnevyeHHs cmabinbHOCMI UiH, a U Ha 36epexeHHs
¢hiHaHCcoB80I cmabinbHoCMI.

lMocmaHoeka npobnemu. Baxnusum € O0OCiOKeHHS
ocobnusocmel mpaHcgopmauii porni ma micusi
ueHmparnbHoeo baHKy y cy4acHil ¢hiHaHcosili cucmemi.

AHaniz ocmanHix  docnioxeHb i  ny6nikayid.
TeopemuyHi acriekmu cymHocmi UeHmpanbHo20 baHKy,
yHKyit ma poni GaHoi iHcmumyuii y biHaHcosil cucmemi
docnidxysanu 8im4yusHsHI ma 3apybiXHi Haykosui, 30Kpema
A. M. Mopos, M. |. Casnyk, ®nopeHce [Hach, Ynbpix Bony,
Haymenkosa C. B., MiweHko B. I. ma iHwi.

BudineHHs1  HedocsliOeHUX 4YacmuH  3a2allbHoi
npobnemu. [ocnioxeHHs nompebye numaHHs akmusizauii
poni ma akmyanisauii yHKUil cyyacHo20 UeHmpasrbHO20
barKy 8 3abesneyeHHi cmabinbHocmi ¢hiHaHCO8OI cucmemu.

lMocmaHoeka 3aedaHHs1. Memoiwo cmammi € aHanis
yHKUil  yeHmpanbHozo  baHky ~ma  ocobrusocmel
yHKUIOHY8aHHS 8 yMogax po38UMmKy hiHaHCo80i cucmemu.

BuknadeHHsi  OocHoeHo2o  Mamepiany. Cmamms
rpucesiHeHa y3azanbHEeHHI MeopemuYHUX OCHO8 BU3HAYeHHS
yHKUiU yeHmpanbHo2o baHKy, docnidxeHH0 ocobnusocmel
mpaHcghopmayii poni ueHmpanbHuUx 6aHkie 8 ymogax cy4acHoi
ghiHaHCOB80OI cucmemu.

BucHoeku. @yHKUii yeHmpanbHuUx b6aHkie KpaiH ceimy
opieHmosaHi He minbKu Ha 3abe3nevyeHHs1 MakpOEeKOHOMIYHOI
cmabinisauii, a U Ha 3abe3ne4yeHHsi cmabinbHocmi hiHaHCo80I
cucmemu.

PoswupeHHs yHKUi ueHmparnbHuUx baHkis,
mpaHcghopmauia pori y Kpu3osuli ma rnocmkpu3sosuli rnepiod
pearnisyembcsi 4epe3 8rnpo8adKeHHs1 MakporpyOeHyitiHOI
rnofimuku, crnpsiMmogaHoi Ha 3abesrneyeHHs cmabinbHocmi
¢piHaHCoO80I cucmemu ma 8uKopucmaHHs HempalduyitiHuX
iHcmpymeHmie, Harnpsmig ix OissibHOCmi, a came: 3axucm
crioxueadie ma biHaHcoga epaMOMHICMb  HaceseHHs,
3abesneyeHHs1 CrpusimaU8020 peayrsimopHoeo cepedosuuia,
ekoroeizauis ¢hiHaHcosoi cucmemu.

Knroyoei cnoea: ueHmpanbHul — 6aHK;,  hyHKUil
ueHmparnbHo20 b6aHKy; ¢biHaHcoea cucmema; hiHaHcosa
cmabinbHicme.
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V. Yu. Dudchenko, Candidate of Economic
Sciences, Associate Professor

CENTRAL BANK’S ROLE AND FUNCTIONS
WITHIN FINANCIAL SYSTEM

Urgency of the research. The issues of balance of
financial system elements, the development of the financial
sector that changes the approaches to defining the role and
goals of central banks that focus their policies not only on
ensuring price stability but also on maintaining financial
stability, are getting more and more relevant within the post-
crisis period.

Target setting. Research into peculiarities of the role
and place of the central bank transformation in the modern
financial system is under consideration.

Actual scientific researches and issues analysis.
Theoretical aspects of the central bank’s essence, functions
and roles of the institution under consideration within the
financial system were studied by domestic as well as foreign
scientists, namely A. M. Moroz, M. I. Savluk, Florence Daf,
Ulrich Volts, S. V. Naumenkova, V. |. Mischenko and others.

Uninvestigated parts of general matters defining.
The research demands the issue of intensifying the role and
actualization of the modern central bank’s functions in
ensuring the stability of the financial system.

The research objective. The article objective comprises
the central bank’s functions analysis and studying the
peculiarities of functioning in terms of the financial system’s
development.

The statement of basic materials. The article is
dedicated to generalizing the theoretical basics of defining
the central bank’s functions, investigation of peculiarities of
central banks’ role transformation within the framework of
the modern financial system.

Conclusions. The functions of world countries’ central
banks are oriented not only on ensuring the macroeconomic
stabilization but also on ensuring the stability of the financial
system.

The expanding the functions of central banks,
transforming their role in the crisis and post-crisis period is
implemented through the introduction of macroprudential
policies aimed at ensuring the stability of the financial
system and the use of non-traditional tools, areas of their
activities, namely consumer protection and population’s
financial literacy, ensuring a favorable regulatory
environment, financial system’s greening.

Keywords: central bank; functioning central
separate system; stable stability.

bank;

nepiog akTyaniayloTbCA MNUTaHHSA

30anaHcoBaHOCTI enemMeHTiB (hiHAaHCOBOI CUCTEMM, PO3BUTKY (DiIHAHCOBOIO CEKTOPY, L0 3MiHIE
niaxoan OO0 BU3HAYEHHS poni Ta Uinen ueHTpanbHux 6aHkiB, SKi OPIiEHTYIOTBCS Yy CBOIW NOMITULi He
nuwe Ha 3abe3neveHHs cTabinbHOCTI LjiH, a 1 Ha 36epexeHHs1 iHaHCOBOI cTabinbHOCTI. Ha cborogHi,
YHKLiT LleHTpanbHMX 6aHKiB KpaiH CBiTY OpiEHTOBaHI HE TiNbkW Ha 3abe3neyeHHs MakpOEeKOHOMIYHOI

cTabinisauii,

a W Ha ChNpUSHHS €eKOHOMIYHOMY 3pOCTaHHIo,

CTPYKTYPHiI TpaHcdopmauii  Ta

3abe3nedveHHi cTabinbHOCTI PiHaHCOBOI CUCTEMM B LIINTOMY.
CgiToBa (piHaHCOBO-€KOHOMIYHA Kpu3a NocTaBuia NUTaHHS PO3LUMPEHHS MaHAaaTy LeHTpanbHOro

cucTemi
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GaHKy. BukopncTtaHHs HeTpaanUiHMX MOHETapPHMX IHCTPYMEHTIB Y KPU30BUI Ta MOCTKPM3OBUI Nepiog
3 MeTOKW BMpilWlEeHHS npobneM pepXaHoi 3aboproBaHocTi, Aedrnsuii, €KOHOMIYHOro cnagy
akTyarnisyBaro NUTaHHs nepernagy posni Ta yHKUiN ueHTpanbHoro 6aHky y diiHaHCOBI CUCTEMI.

Po3wmpeHHs maHgaTy LeHTpanbHOro 6aHky € NUTaHHSAM OUCKYCIMHUM Yepe3 306inblUeHHsST pu3uKiB
Ta MOXIMBOCTI BUHVKHEHHST CYNEPeYHOCTi Ljinen po3BuTKy Ta Uinen ctabinbHOCTI.

MocTtaHoBKa npoGnemu. TakuM 4YMHOM, OOCHiIOXEHHS MOTpebye NWUTaHHsSI akTuBi3auil poni Ta
akTyanisauil (yHKUin cy4acHOro ueHTpanbHOro 6aHky B CMpPUSIHHI CTaroMy eKOHOMIYHOMY pPO3BUTKY,
3abesneyeHHi cTabinizadii dpiHaHcoBOI cuctemu.

AHani3 octaHHiX pocnigkeHb i ny6nikaudin. BiTunsHsHi Ta 3apybikHi HaykoBLi y CBOiIX poboTax
OOCHNIMKYOTb TEOPETUMYHI OCHOBM [iANbHOCTI LeHTpanbHuX ©OaHkiB. Tak, TpaHcdopmauis poni Ta
YHKLIN LeHTpanbHUX BaHKiB Y NOCTKPU30BUIA Nepioa AocnigkyeTbes y poboTi HaymeHkosoi C. B. [9]
HoBITHI TeHAeHUiT NoniTUKN LeHTpanbHuX BaHKiB y cdepi MOHETapHOro perynoBaHHS po3rnsgalTbes B
po6oTi MiweHko B. I. [8] CyyacHi acnekTu peanisaLii oyHKLin Ta pori LeHTpanbHOro 6aHky y diHaHCOoBI
cucTeMi gocnimxytoTecs y poboTtax 3apybikHmx HaykoBLiB, 3okpeMa dropeHce dad, Ynbpix Bony [2].

BuaineHHA HepgocnigXeHUX 4YacTWUH 3aranbHoi npobnemu. Ha cborogHi HegocTaTHbO
OOCMiMKEHUMM  3anuLIalTbCa NUTaAHHA TpaHcdopmauii poni Ta akTyanisauil ¢OyHKLUi CydYacHOro
LeHTpanbHoro GaHKy B CNpWsHHI CTanomy €eKOHOMIYHOMY 3pOCTaHHI0, 3abe3neyeHHi cTabinbHOCTI
iHaHCOBOT cMCTEMN.

MocTaHoBKa 3aBAAaHHA. MeTow [OCHIMKEHHA € aHania QyHKUin LeHTpanbHoro 0OaHKy Ta
OOCnNiMXeHHs1 ocobnuBocTen OYHKUIOHYBAHHS B YyMOBAX Cy4acHOro po3BuUTKy hiHaHCOBOI CUcTEMM.

Buknag ocHoBHoOro wmartepiany. [nobanbHa biHAHCOBO-EKOHOMIYHA Kpu3a Mpu3Bena Ao
TpaHcdopMalii poni Ta akTuBisauii AgogaTkoBux YHKUiM UeHTpanbHoro 6aHky. B ymoBax
rnobanizauii, nornubneHHs iHTerpauii HauioHanbHMX (IHAHCOBUX CUCTEM MOCUIIOETBCA POfb
LeHTpanbHMX 6aHKiB B MMTAHHAX BigNoBiganbHOCTI 3a 3abe3neyveHHs ix cTabinbHOCTI.

3aBaaHHs, yHKUiT, ponb y diHAHCOBIA CMCTEMI MO Pi3HOMY peani3ylTbCs LeHTparnbHUMyu 6aHkamum
KpaiH CBiTY. Y MOCTKPU30BUW Mepiod B NpakTuui LeHTpanbHWX BGaHKiB KpaiH 3 pO3BMHEHOK PUHKOBOH
E€KOHOMIKOI Habynu NoLuMpeHHs 3axoau no 3abe3neveHHo cTabinbHOCTI hiHaHCcoBOI cnuctemun. B ymoBax
po3banaHcoBaHOCTI (hiHAHCOBOI CUCTEMW aKTyarni3yeTbCA NUTaHHS BiANOBIAANbLHOCTI LeHTpanbHOro 6aHky
3a pilUEHHS LWoao KypcoBOi MOMITUKKM, OOrPYHTOBAHICTb BCTAHOBIEHHS Lifiell MOHETApHOI Ta BasltoTHOI
nonitmkn. Kpim Toro, Ha nepwuvi nnaH BUXOAATb MUTaHHS perynioBaHHA (piHAHCOBOI AisnbHOCTI Ta
Harnsgy 3a iHaHCOBMMM yCTaHOBaMU. TOMy, akTyanbHMM € aHarni3 Cy4acHOI pori LeHTpanbHoro 6aHky,
oLiHKa OisinbHOCTI B acnekTi 3abe3neyeHHs1 eheKTUBHOCTI Ta HAAIMHOCTI pilleHb.

BcebiuHe pocnimkeHHs nUTaHHA poni Ta Micus UeHTpanbHoOro 6aHKy y (oiHAHCOBI CUCTEMI
noTpebye TEOPETUYHOIO y3aranbHEHHS MiAXOAIB 4O BU3HAYEHHS 3MICTY MOHATTA Ta MOro cpyHKLin.

lMpoaHanizyemo nigxoam WoAo BU3HAYEHHS Ta PO3YMiHHS CYTHOCTI iHCTUTYLIi LieHTpanbHoro 6aHky
3 nornagy BiTYM3HSAHUX Ta 3apybixKHUX HAYKOBLLIB, LLO HaBedeHi B (Tabn. 1).

Tabnuys 1
Migxoan 4o BU3HAYEHHS LLIeHTPanbHOro 6aHKy
M HaykoBUiB / BusHayeHHs, po3yMiHHA
Ha3Ba iHCTUTYLII, JKepena
Mon CamyenbcoH KoxkeH ueHTpanbHui 6aHK Mae ofHy dyHkuito. BiH npauloe ans KOHTponto
€KOHOMIiKM, NPOMno3uLii rpoLLen Ta KpeauTiB
Bipa Cmit OcHoBHe BM3Ha4yeHHsA LleHTpanbHoro 6aHky - ue 6aHkiBCbka cuctema, B SKi OAUH

6aHk Mae abo noBHy, abo pe3ngeHTHY MOHOMONI0 BUMYCKY BEKCEniB.
LleHTpanbHuiA GaHk BWMKOHYe ponb OGaHKy ypsgy Ta 3BMYalHUMX OaHkiB, Mae
MOHOMNONbHe abo NepeBaxHe NPaBo Ha BUMYCK NanepoBMX rPoOLLEN.

AHppoc puropiy LleHTpanbHuii 6aHK - Le hiHaHCOBa yCTaHOBA, Sika € HanNeXuTb ypsaay, KMl Bigirpae
LieHTparbHy pofib YNpasfiHHA BanoToM.

e «BaHk  mixHapogHux | LleHTpanbHuin 6aHk - Ue 6aHK y Byab-akin kpaiHi, Ha Ky noknageHo o6oB’A30K
pO3paxyHKiB» peryntoBaHHs 0bCcAry BanioTu Ta KpeauTiB Y Uil KpaiHi

CnoBHuk «lHBECTONEAIS» LleHTpanbHuii 6aHK - Ue diHaHCOBa yCTaHOBA, SKii HA4AETLCA MINbroBUM KOHTPOIb
Hag BMpOOHMUTBOM Ta pO3MOAiNoM rpoLler Ta KPEAUTIB AN HaUil Y rpynu Hauin

Hxepeno: cknageHo aBTopom 3a nybnikauismu [1; 2; 6; 7]
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Ha cborogHi ueHTpanbHi 6aHku KpaiH CBiTy BUKOHYHOTb pOSib eMiciiHoro GaHky, a cdepa ix
JiSNbHOCTI  30cepepkeHa Ha YnpasniHHI NPOMo3uUiEld rpowen Ta crnpsiMoBaHa Ha edeKTUBHE
OaHKiBCbke yrnpaBniHHA Onia 3abe3neyeHHst cTabinbHOCTI MOHeTapHOI cdepu.

TpaHcdopmalii B CycninbCTBi, €KOHOMILi KpaiH, MNiABULLEHHSI KOMYHIKauiMHOT akTUBHOCTI, HasiBHI
CUCTEMHI PU3MKN CTaBNSATb MUTAHHSA OOUINBbHOCTI OpiEHTALii NONITUKX LeHTpanbHoro 6aHKy Ha ogHy Linb
— iH(bNAUA, 32 BUKOPUCTAHHS OOHOIO iIHCTPYMEHTY — NPOLEHTHI cTaBkun. ®iHaHCOBO-eKOHOMIYHA Kpu3a
BMCYHyIa Ha NepLUMi NnaH pisHi HeBperynboBaHi Npobnemu (BKMHOYao4YM HEMOBHI Uini) i TMM camum
BiAHOBMUIA AesiKi HEBU3HAYEHOCTI LWOoA0 ManbyTHBOro 3MiCTy (hyHKLUI Ta 3aBOaHb LieHTpanbHOro 6aHky.

®yHKUIT ueHTpanbHOro 6aHKy pPo3BMBAanMCs i3 3MiHOK rPOLLOBUX CUCTEM.

HaykoBLj BMKOPUCTOBYIOTb Pi3Hi Nigxoaun y rpynyBaHHi dyHKUIN LeHTpanbHoro 6aHky. Tak, rpyna
aBTopiB nigpydHuka [10] posrnsgae dyHKUil UeHTpanbHoro 6aHKy 4depe3 eBONIOUINHWUIA PO3BUTOK
iHCTUTYUiT UeHTpanbHOro GaHKy, BMOKPEMIIOYN HacTynHi (PyHKUil ueHTpanbHoro GaHky: dyHKuUis
GaHKy ©OaHkiB; emiciiHa yHKUis; dyHKUiS GaHKIBCbKOrO PerynioBaHHA | Harnsgy 3a LGisnbHICTO
KpeauTHWUX opraHisauin; dyHkuig 6aHkipa Ta @iHaHCOBOro areHTa ypsgy; (yHKUiS npoBigHUKa
MOHETapPHOI NONITUKMN.

KnacudikaLito dyHKLiN 3 NO3ULIT OCHOBHUX HaNpsiMiB AiANbHOCTI LleHTpanbHMX 6aHkiB HaBe4eHO B
npaui [5] i nNpeactaBneHoO B HACTYMHIA Kracudikauii: eMmiCinHUA UeHTp AepaBu; GaHK OaHKiB;
GaHKiBCbke perynoBaHHsl, (QiHAHCOBWUWA areHT ypsigy; NPOBIOHUK TPOLUOBO-KPEAUTHOI MNOMITUKK;
BastoTHE PEryritoBaHHs i KOHTPOIb; iHPOPMALINHO-CTaTUCTUYHMIA Ta aHaNiTUMHUIA LEHTP TPOLLOBOI i
©aHKiBCbKOI CUCTEMN.

AsTopu nigpyyHuky [10] HapaloTb HacTynHy knacudikauito YHKUIA UeHTpanbHOro GaHKy:
MOHOMOSIbHA €EMICisl TOTIBKM Ta oOpraHi3auis rpowoBoro obiry, «6aHk 6aHkiB», yHKUia «baHkipa
ypsay», peanisauis rpowoBO-KpeanTHOT NOMITUKK.

3aranbHUM Onsi ueHTpanbHMX GaHkiB KpaiH CBITY € BUKOHAHHS OCHOBHUX Ta LOAATKOBUX (OYHKLN,
knacudikauisa skux, HaBegeHa Ha (Puc. 1).

[lo OCHOBHUX (PyHKUIN, WO 3AINCHIOITL LEeHTpanbHi GaHku i ki cnpsiMoBaHi Ha 3abes3neyveHHs
cTabinbHOCTI rPOLLIOBOT OANHMLI, BiOHOCATLCS:

- peryntotoyi yHKLT;

- KOHTPOMOYI PYHKLLT;

- obcnyroBytoui yHKL.

PyHKLiT LEeHTpanbHOro 6aHky

v v

OcCHOBHI hyHKLiT HopatkoBi pyHKUIT
¢ TS i ]
] ! - ynpaBniHHS CYKYNHUM rpoLioB1uM 06opoTom; I rmmmmmm -
| Perymioiodi || perynioBanHs rpoLLOBO-kpeanTHOT ceph:; |1 - YNpaBniHHA  JEepKaBHUM
pyHKuii ! - perynioBaHHs NONUTY Ta NPONO3uLi Ha kpeauT 11 Goprom;
e e ! | - nposegeHHs aHaniTMUHMX
ittt - | poscrigyBaHsb;
. : - 3AINCHEHHS1  KOHTPOM 3@  (PYHKUIOHYBaHHAM : : - BEleHH  CTaTUCTUYHOI
| KoWtpombHi | e nuTHO-GaHKiBCbKOT CHCTEMM: 11 6a3u gaHux;
yHKL | - NMPOBEAEHHS BaOTHOTO KOHTPOJHO | | - BUIOTOBMEHHS GaHKHOT;
e mm e m - | :_ - Touwo
: - opraH!:jau,iﬂ nngTiMHo-pospaxyHKOBMx BiHOCVH : _________________
| O6cnyrosyiod 1 KOMepLiHNX GaHKIB;. !
i pyHKuji | - KPeauTyBaHHs GaHKIBCbKMX YCTaHOB Ta ypsfy; .
| - BMKOHaHHS LeHTpanbH1M H6aHKoMm poni !
1
1 1

¢iHaHCOBOrO areHTa ypagy

Puc. 1. Knacudikauis cyHKUi LeHTpanbHOro 6aHky
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®yHKUIT UeHTpanbHOro 6aHKy Ha CbOrodHi HanpaBneHi Ha BUKOHAHHSA LiNern Moro QisnbHOCTI, Lo
BMMMBAKOTb HA MOKa3HMKM coLiarnbHO-eKOHOMIYHOIO PO3BUTKY: 3pOCTaHHS BUPOOHMLTBA, NigBULLEHHS
3alHATOCTI, cTabinizauisa LiH.

MocTkpn3oBWIA Nepion XapakTepuU3yeTbCs HadaHHAM LEHTpanbHUM OaHkam MOBHOBaXEHb MO
3abe3neyvyeHH0 He TifNbkM UiHOBOI, a 1 iHaHCOBOiI CTabiNbHOCTI Ta CAPUSHHA EKOHOMIYHOMY
3poctaHHio. Came 3 UMM noB’dA3aHa TeHAeHUis OO0 iHCTUTYUIRHWX 3MiH B AiSiNbHOCTI LEeHTpanbHUX
BaHkiB KpaiH cBiTY. HeobxigHICTb po3pobKM 3axodiB 3 HegonyLeHHS PiHaHCOBMX KPU3 Y ManbyTHEOMY
npu3Bena O nepernsggy poni Ta (PyHKUiA UeHTpanbHOro 0aHKy y CydvacHi (hiHaHCOBIN CUCTEMI.
TpaHcdhopmauis ueHTpanbHOro 6aHKy NoB’sis3aHa 3 HACTYMHUMU YNHHUKaMU:

1) BWKOHaHHSA UEHTpanbHUMKM OaHKamu KpaiH (YHKUii aHTMKPU3OBOrO peErynoBaHHA B Mepioa

CBITOBOI (hiHAHCOBO-EKOHOMIYHOI KpU3K Ta NOCTKPU3OBUN nepios;

2) BMMOrU NONITUYHUX NigepiB OKPEMMX KpaiH A0 3MEHLUEHHSI He3anexXHOoCTi LeHTpanbHux 6aHkis
SK MONITUYHOI, Tak i onepauinHoi. AKTyanisauis NMTaHHA OOUINbLHOCTI Ta CTYMNeHIo KoopauHauii
MOHeTapHOI, BIIKETHOI Ta (iCKanNbHOT NOMITUKK.

3) 30inblUeHHS BUMOr OO BIAKPUTOCTI, NMPO30pOCTi Ta MiA3BITHOCTI AISNBHOCTI LEHTpanbHuX
OaHkiB;

4) BWKOPUCTAHHSA LEeHTpanbHMMN O0aHKaMun iHCTPYMEHTIB MakponpyaeHLUinHOro peryntoBaHHsa anis

3abe3nedeHHs cTabinbHOCTI (PiHAHCOBOI CUCTEMMW.

Takmm 4MHOM, TpaHcdopmauis poni LeHTpanbHOro 6aHKy CbOrofHi NPOSsIBNSETbCA Yy 30iNbLUEHHI
BMMMBY Ha piHAaHCOBY MOMiTUKY AepXaBwu, peanisauito yHKuUii cTabinizauii iHaHCcoBOI cuctemun B
LinomMmy Yyepes TpaauLiviHi Ta HETPaAWLIHI IHCTPYMEHTW MONITUKN.

MpoaHanizyemo cydacHi 3aBOaHHs Ta Uifi NpoBigHMX LeHTpanbHMX GaHkiB CBiTy, ki HaBedeHi B
(Tabn. 2).

Tabnuus 2
CyuyacHi 3aBaaHHA Ta Uini npoBiAHUX LIeHTPanbHUX 6aHKiB cBiTy*
KpaiHa MaHpaT ueHTpanbHoro 6aHky OcobnuBeocTi peani3adii winen

AscTpanis 3abesnevyeHHss cTabinbHOCTI BantoTy, noBHOI | LlinboBuiA piBeHb iHnsuii 2-3 %
3aMHATOCTI, EKOHOMIYHOrO MpOUBITAHHA Ta
0o6pobyTy HaceneHHsi

BenvkobputaHia | MNigTpymMka UiHoBOI Ta diHaHcoBoi cTtabinbHocTi | LlinboBui piBeHb iHdnauii 2%

€Bponercbkuin LliHoBa cTabinbHiCTb Ta CTillke 3pOCTaHHS MigTpymMka LLIOpiYHOro 3POCTaHHi

Coto3 CNOXMBYMNX LLIH HXKYe 2%

Kanapa MigTpuMKa LiNiCHOCTI Ta BapTOCTi BanNoTH YTpumaHHs iHNnAuiil B mexax 1-3 %

Hoea 3enaHgis MiaTpymka cTabinbHOCTI UiH Ta YHUKHEHHSA | PilleHHA 3 MOHETapHOI MONITUKM Npunmae
HecTabinbHOCTi Yy BUPOOHMLUTBI, NPOUEHTHUX | rydepHaTop LleHTparibHOro 6aHky
cTaBkax Ta Kypcax obmiHy (PesepsHoro baHky HoBoi 3enaHgii)

CLA [oBsrocTpokoBa LjiHOBa CTabinbHICTb Ta CTilke
3pOCTaHHs

LLsenuapia 3abesneveHHs cTabinbHOCTI UiH, BpaxoByloun | BuaHaudeHHs fianasoHy NPOLEHTHNX
E€KOHOMIYHY cuTYyauito CTaBOK, a8 He KOHKPETHOI LjiNnbOBOI CTaBKM

AnoHis MigTpmumka LiHOBOT cTabinbHOCTI Ta
3abesneyeHHs cTabinbHoCTI (hiHaHCcOBOI
cuctemu

* [kepeno: cknageHo aBTOPOM Ha OCHOBI AaHMX 3 OiLiMHUX CalTiB LeHTpanbHMX GaHkiB

TakuM YMHOM, [OOMIHYIOHOK cepe; MaKPOEKOHOMIYHMX Uified MEeTOH MOHETapHOI MNOMiTUKN
JocnigpKyBaHUX KpaiH 3anvaeTbes LiHoBa CTabinbHICTb.

Pasom 3 TumM, Ha cyyacHi LieHTpanbHi 6aHKM NOKNageHO BUKOHAHHS HACTYNMHUX OYHKLIN:

- crabinizauia diHaHCOBOI cucTeEMU;

- aHTMKPW3OBE PErytoBaHHS;

- IHCTUTYT pO3BUTKY.

BukoHaHHA HOBUX (DYHKUIN Ta HOBUX MOBHOBAaXEHb BMMara€ BMKOPUCTAHHS HOBWUX IHCTPYMEHTIB
MOHEeTapHOI MOJITUKKN, akTyanidye NUTaHHS 3abe3neyYeHHss He3anexHocCTi Ta NiABULLEHHS Mig3BiTHOCTI
LeHTpanbHoro 6aHky, 3abesneveHHs KoopAnHaLlii MOHeTapHOI, BIOXKeTHOT Ta chickanbHOIT NONITUKN.
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BusHaummo 0coOnMBOCTI 30BHILLHIX YMOB (DYHKLIOHYBaHHSI LieHTpanbHUX OaHKiB CbOrofHi, Lo
BMMMBAlOTb Ha BU3HAYeHHS Lini Ta hopmMyntoBaHHA OCHOBHUX 3aBAaHb:

- MPOrHO3yBaHHA 3MiH B YMOBax TMPURHATTA PpilleHb LWoAO0 MOHEeTapHOi MoAniTMKM Ta
3abe3neyveHHs (hiHaHCOBOI CTabiNbHOCTI, a He aganTauis 40 MiIHIMBUX YMOB;

- 30inblUeHHA Taraps iHpNAUINHUX OYiKyBaHb BHACigoK iHaHCOBOI KpU3u;

- aKTyanbHiCTb MaKpOnepyAeHLiAHOIO peryntoBaHHs;

- 3arposa ctabinbHocTi (hiHaHCOBOI CMCTEMM Yepes 3POCTaHHSA CUCTEMHUX PUBKKIB;

- opieHTauid Ha dhiHaHCOBY CTabiNbHICTb, MOCUIIEHHST BNMBY LEHTPanbHUX GaHKIB - 3pOCTaHHS
pY3nKy NOMITUYHOIO BNNUBY, BUMOra A0 NiA3BITHOCTI LeHTpanbHuX 6aHkiB ypsay Ta cycnineCcTBy;

- 3pOCTaHHA poOJii  KOMYHiKauiiHOI MOMITUKM B CUCTEMi YMpPaBMiHHA LEHTpanbHUM OaHKoM.
OCHOBHE — NOCWUIEHHS PO3YMiHHS LiNen LeHTpanbHoro 6aHky 3 METO 3anarof)KeHHs1 3aHENOKOEHHS
B nepiog Kpuaw.

- KepoBaHe peryrioBaHHS y4acHUKIB hiHAHCOBOIO PUHKY;

- PO3BUTOK MOHITOPUHIY CTaHy eneMeHTIB (hiHaHCOBOT CUCTEMM.

3a3HayMmo, Lo y JOKPU3OBUI Nepiod, AyXKe Maro KpaiH CTBOPUNW HaLioHanNbHi MakponpyaeHUinHi
OpraHn 3 KOHKPETHUM MaHAaTOM Ta TOYHUMW iHCTPyMEHTamMu Ansi 34INCHEHHST MakponpyaeHUiHOI
nonituku. MNMocnneHHs cTaTtycy ueHTpanbHMX 6aHkiB y cdpepi 3abesneveHHs piHaHCOBOI CTabiNbHOCTI y
NMOCTKPU3OBUIN Mepiof akTyanidyBano nNUTaHHS BMPOBAKEHHHA iHCTPYMEHTIB MakponpyaeHLinHOro
perynoBaHHsA 3 MeTO 3anobiraHHs CUCTEMHUM pU3MKaMm.

Y (Tabn. 3) HaBegeHO AOCBIA 3apybikHUX KpaiH B peanisauil iHCTPYMEHTIB MakponpygeHUinHoT
noniTUKK.

Tabnuus 3
CyuacHi nporpamv no BnpoBagXeHHK MaKponpyAeHUinHOro perynBaHHsA *

KpaiHa OcobnueocTi peanisauii nporpam

BenunkobputaHia | KomiteT diHaHcoBOi nonituku BaHky AHMMii B nepiog Kpy3n oTpumas NOBHOBAXEHHS LLOAO
3MiHM GaHKIBCbkUX BMMOr OO Kanitany Ta BCTaHOBMEHHA OOMEXeHb Ha YMOBU inOTeku

JoMorocrnoaapcTs
€BponencbKmn CTBOpEHHS HauioHanbHUX MakponpyAeHLUiHMX OpraHiB 3 BigMoBiZHUMW MaHOaTamu Ta
Coto3 npaBoOM 3aCTOCOBYBaTW iIHCTPYMEHTapIN.

MaHgat €Bponencbkoro UeHTpanbHOro 6GaHKy Ha MOHITOPUHT  PU3MKIB, BUHECEHHS
nonepekeHb Npu BUSIBMEHHI PU3NKY HecTabinbHOCTI ¢hiHaHCOBOI cucTemMu, pPO3pobKy
pekoMeHaauin

CWA CT1BOpeHHsa MakponpyAeHUiviHoi Pagm 3 koopavHauii po6oTu ¢iHaHCOBMX YCTaHOB

Lsenuapis CniBnpausi HauioHanbHoro 6axky LlBenuapii 3 LIBeriuapcbkum opraHom Harnsggy 3a
diHaHCOBMMM pUHKaMu. YiTkuiA po3nodin MnoBHOBaXeHb B MUTAHHAX 3abesneveHHst
cTabinbHoCTi hiHAHCOBOT CUCTEMU: Harnag 3a iHPacTPyKTypoto (hiHAHCOBOrO PUHKY
34ivicHoe HauioHanbHui 6aHK, Harnsg 3a 6aHKIBCbKMM CEeKTOpoM 3aiiicHioe LUBenuapcbkui
opraH Harnsigy 3a iHaHCOBMMU PUHKaMMU.

3axoam MakponpyaeHUiiHOT NOMITUKN: OOMEXEHHST INOTEYHUX KPeaUTiB, SIKi MatoTb BUCOKUIN
nokasHuk koediuieHTy LTV (Loan-to-Value Ratio), KOHTpUmMKniyHWIiA Bydep kanitany

AnoHis CtBOpeHHs (3 2014 p.) AreHTcTBa hiHAHCOBMX NOCIYr 3 MeTOK cniBnpadi 3 baHkom AnoHii
woao MakponpydeHuiHoi nonitukn  («Papga  cniBpoGiTHMUTBA 3 nuTaHb  hiHAHCOBOI
CcTabinbHOCTI»)

* [xepesio: cknageHo aBTOPOM Ha OCHOBI AaHUX 3 OILiINHNX CanTiB LeHTpanbHuX 6aHkis

BucHoBkK. Ha cborogHi, B ymoBax HecTabinbHOCTi (hiHaHCOBOI CUCTEMM, 3POCTaE BaXKIMBICTb
dYHKUji LeHTpanbHOro 6aHKy i3 3abe3neveHHs piHaHCOBOI cTabinbHOCTI. Ponb, yHKUIT LeHTpanbHMX
OaHkiB pi3HATbCS B KpaiHax cBiTy. CsiToBa (hiHaHCOBO-EKOHOMIYHA KpmM3a BHecCna KOPEeKTUBM B
iHCTPYMEHTW LeHTparnbHuX 6aHkiB, 30inbLinnia posib KOMyHikauii B NONiTULi 4OCHiAKyBaHOMO iIHCTUTYTY
Ta aKTyanidyBana nuTaHHs 3pOCTaHHA MiA3BITHOCTI LLeHTpanbHOro GaHky.

HasBHUM € po3wmpeHHss dyHKLiA LeHTpanbHUX 6aHKiB, WO MoB’sA3aHo i3 TpaHcdopmauieo poni
OaHOro iHCTUTYTY Yy KpPM30BMIA Ta MOCTKPM30BMI nepiod. 3abesnevyeHHs cTabinbHOCTi ¢hiHaHCOBOI
cucteMu B Uinomy Bumarae nobygoBu UiMICHOT CTPYKTYpU MakponpygeHuinHoi nonitukv. [Jocsig
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3apybiXKHUX KpaiH Nokasye MOCTYMOBUN PO3BUTOK MaKpOMpyAEHLUiNHOT NOMNITUKK Bif BNPOBaXEHHS Ta
BMKOPUCTaHHS OKpeMmX ii iHCTpyMeHTIB [0 OyaoBKM 3aranbHOi ehekTUBHOT CTPYKTYPW, LLO BKIOYaE:

- aHaniTMYHUN HCTPYMEHTapih (MOHITOPUHI B3aEMO3B’A3KIB, BMCOKWM CTYMNiHb €MEeKTUBHOCTI
aHanisy Habopy AaHux Ta 3B’sI3KiB MidXX OpraHisauissMu Ta pUHKaMu; TEXHOMOrii aHanisy gaHux 3
ieHTudiKaljii Ta MOAENtOBaHHA NOTEHLiIMHMX KaHaniB BUHUKHEHHST PU3UKY);

- PO3LUMPEHHSI CMEeKTpYy MaKpOnpyAeHUiMHUX IHCTPYMEHTIB ANA aHanidy pusukiB cTabinbHOCTI
hiHaHCOBOI CUCTEMU B LINIOMY (He numile GaHKIBCbKOro CEKTOPY) Ta Y3rogpKeHOCTi MakponpyAeHUinHOT

NOSIITUKN MiXK Pi3BHUMW CEKTopaMu.

Kpim Toro, TpaHcdopmauia yHKUin Ta poni LeHTpanbHux 6aHKiB NpOSBASETLCA Y BUKOPUCTaHHI
HeTpaauuiHMX IHCTPYMEHTIB Ta HanpsMiB AisnbHOCTI, @ caMe: 3axucT cnoXuBadiB Ta diHaHcoBa
rpaMoTHICTb HaceneHHs (LleHTpanbHuin 6aHk BipmeHii); 3abe3neveHHst CnpuaTIMBOro perynsaTopHoro
cepepoBMLla: CXeMU rapaHTii Manoro Ta cepedHboro 6i3Hecy Ta CinbCbKOro rocrnogapcrsa;
opraHisauis HaBYanbHUX NporpamM Ans nianpueMLiB Manoro Ta cepefdHboro GisHecy (LieHTpanbHun
6aHk Hirepii, LlenTpansHuii 6aHk MNakuctaHy); ekonorisauis giHaHCOBOI cucTemMu: yBara LeHTpanbHUX
GaHkiB 0O rmobanbHUX €eKoNoriYHuX npobnem, aHania ekonoriyHoro pusmky (LleHTpanbHun GaHk

Kanagu, LleHTpaneHun 6aHk Kutato).
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YIK 336.711(4)

M. M. Koponb, K. €. H.,
OOUEHT

MICLIE TA POJIb LEHTPAJIbHUX BAHKIB
AHITIOCAKCOHCbLKOI BAHKIBCbKOI
CUCTEMMW Y 3ABE3INEYEHHI CTAIIOIO
PO3BUTKY BAHKIBCbKOI CUCTEMU

AKkmyanbHicmb memu docnidxeHHs1. Y cydYacHomy
ceimi iHmeapauiliHi npoyecu HOCSIMb BCEOXOMMIoYUl ma
06’ekmusHull Xxapakmep, 3YMOBJII0HYU 3pOCMaHHs
83aEMO038’93Ki8 HauioOHanbHUX €KOHOMIYHUX cucmem. 3a uux
yMo8 3pocmae ponb i nocumoemscsi  8idnosidanbHicmb
ueHmparnbHux 6aHkie 3a nidmpumaHHsi cmabinsHocmi 8
MoHemapHil cepepi.

lMocmaHoeka npobnemu. Y cyyacHux ymosax CLUA ma
Benukobpumatis 3atimarompb nidupyroyi nmo3uuii e ceimositi
eKOHOMIUi | ernnuearomb Ha eKOHOMIKY KpaiH, 8 SIKUX 80HU
30ilicHrotomb OisiribHICMb.

AHaniza ocmaHHix docnioxeHb i  nybnikayit.
@yHKuioHysaHHs1 LleHmpanbHux 6aHkie Benukobpumarii i
CLIIA docnidxeHo 8 npausix makux Haykosuie sK Lljeznok M.
C., Kasiybka T. A., Harrison R., Joyce M., Tong M., Woods R.,
Mumtaz H., KOdiHa, 1. MenbHuk, O. lopdel, C. na3bee ma
iH.

BudineHHs1i HedocnidxeHux 4YacmuH  3a2asbHoi
npobnemu. Ha  cb0o200HIWHIG  OeHb, HedoCMamHbO
docnidxeHi numMaHHs MOHemMapHOI MOIMUKU, He3anexHocmi
ueHmpanbHoeo  baHKy | ¢hopmysaHHsI  eheKmueHoi
KOMYHIKayitiHOI nonimuku.

locmaHoeka 3aedaHHA. Memorw cmammi € aHanis
cydacHUX meHOeHUil  po3sumKy ueHmpanbHux 6aHkie
aHa110caKcoHCbKOI  baHKiecbKoi cucmemu y 3abesnedyeHHi
cmarsoeo po3sumky baHKiecbKoi cucmemu.

Buknad OCHOBHO20 Mamepiany. BpumaHcbka
baHkiecbka cucmema € OO0Hiero 3 Halbinbuwux iHHo8auilIHUX
cucmem y ceimi. baHk AHenii nocmilHo eeHepye Hosi idei,
aKkmueHo pearizosye rnpoepamy pegopm, 3abeaneyyroyu mum
camum yiHogy cmabifbHicCmb.

Ananiz disnbHocmi 6aHkigcbkoi cucmemu CLLUA 3acsiodus,
wo HempaduujliHa MoHemapHa nonimuka ®PC Qdoseonsie
ornepamueHO  MOM’AKWUMU  Hacrlioku — ¢hiHaHCO8UX — Kpu3 i
3abesneyumu HopMasbHy OisinibHicmb  6aHKieCbKOI  cucmemu
CLUA.

BucHoeku. [lpu cmabinbHili eKoHOMIiYHil cumyauii 8
KkpaiHi Ljenmpobanku Benukobpumarii i CLUA kepyrombcsi

fpuHyunamMu  KmacuyHoeo  rocmynamy — MOHemapu3my.
lpome, y nepiod kpu3 OocnidxysaHi LleHmpobaHku
3acmocosysanu i He murosi HcmpymMeHmu 2pouoso-

KpedummHoi rmonimuku 3 Memoto nidsuULEHHsT ikeiOHocmi
baHKIi8CbKOI  cucmemu, 5K HacrniOoK — CMUMYII8aHHS
PO38UMKY €KOHOMIKU KpaiHU.

Knro4yoei cnoea: aHerocakcoHcbka baHKiecbka cucmema;
ueHmparnsHi 6aHKu; moHemapHa nonimuka; @®PC CLLUA; baHk
AHenil.
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THE PLACE AND ROLE OF THE CENTRAL
BANKS OF THE ANGLO-SAXON BANKING
SYSTEM IN ENSURING THE SUSTAINABLE
DEVELOPMENT OF THE BANKING SYSTEM

Urgency of theresearch. In today&apos;s  world,
integration processes are comprehensive and objective,
leading to the growing interconnectedness of national
economic systems. Under these conditions, the role of central
banks in maintaining monetary stability is growing and
increasing.

Target setting. In modern conditions, the United States
and Great Britain occupy leading positions in the world
economy and influence the economies of the countries in
which they operate.

Actual scientific researches and issues analysis. The
functioning of the Central Banks of Great Britain and the
United States has been studied in the works of such scientists
as Shcheglyuk M. S., Kavitska T. A., Harrison R., Joyce M.,
Tong M., Woods R., Mumtaz H., Yudina, P. Melnyk, O.
Gordey, S. Glazyev and others.

Uninvestigated parts of general matters defining. To
date, the issues of monetary policy, central bank
independence and the formation of an effective
communication policy have not been sufficiently studied.

The research objective.

The aim of the article is to analyze the current trends in the de
velopment of central banks of Anglo-

Saxon Banking System in ensuring the sustainable developm
ent of the banking system.

The statement of basic materials. The British banking
system is one of the largest innovation systems in the world.
The Bank of England is constantly generating new ideas,
actively implementing the reform program,
thus ensuring price stability.

An analysis of the US banking system has shown that the
Fed&apos;s unconventional monetary policy can quickly
mitigate the effects of financial crises and ensure the normal
operation of the US banking system.

Conclusions. With a stable economic situation in the
country, the Central Banks of Great Britain and the United
States are guided by the principles of the classical postulate of
monetarism. However, during the crisis, the Central Banks
used non-typical monetary policy instruments to increase the
liquidity of the banking system, as a result - to stimulate the
development of the country&apos;s economy.

Keywords: Anglo-Saxon banking system; central banks
monetary policy; US Federal Reserve; Bank of England.

AKTyanbHiCTb TeMU AOOCHIMKEHHS MOMsarae B BM3HAYEHHI Micus Ta poni UeHTpanbHUX GaHkis
BenukobpuTtanii Ta CLUA y 3ab6e3neyeHHi cTanoro po3BuTKy GaHKIBCbKOT CUCTEMM.
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MoctaHoBKa npobnemn. 3abe3neyeHHsA cTabinbHOCTI 6aHKIBCbKOI cCUCTEMM € OOHUM 3
nepLIoYeproBux 3aBAaHb, ki HEOOXiQHO BUPILLNTM Ha LWNSAXy iHTerpauii kpaiHu. MoTyxHa GaHkiBCcbka
cucTemMa € HeoOXigHOK YMOBOK 3abe3neyeHHs CTanoro eKOHOMIYHOIO 3POCTaHHS B KOXHIM KpaiHi.
AoXke came GaHKM € OOHMM i3 TONOBHUX OXXepen iHBeCTyBaHHsi hiHAHCOBUX PECYpPCiB B €KOHOMIKY
KpaiHW. Y cy4yacHii ekoHOMiLi OaHKiBCbka cMCTeMa Mae BenmyesHe 3HauYeHHsl 3aBOsKM 3B'siskam L€l
cuUcTeEMM 3 yciMa ceKkTopamm ekoHOMikM. HamBaxnueiwi gyHKuUii ©6aHKiB nonsiratoTb y 3abe3nedeHHi
Oe3nepebitHoro rpowoBoro 06iry kKanitany, B HadaHHi MOXIMBOCTEN OTPMMAaHHS HeobXigHOro
hiHaHCyBaHHA NigNpUMEMCTBaMU, OEPXKaBo0, NpMBaTHMMM 0cODaMm, a TakoX CTBOPEHHI CNpUATINBUX
YMOB 111 BKNaJaHHS KOLUTIB i3 METOK HarpoMaaXeHHs 3a0luafXeHb Y HalioHanbHin eKoOHOMIL.

AHani3 ocTaHHiX pocnigkeHb i ny6nikauin. ®yHkuioHyBaHHA LleHTpanbHOro GaHky
BenukobpuTaHii gocnigpkeHo B npausax Takux HaykoBuiB sik Werntok M. C., Kasiupbka 1. J1., JlaTkoBCbka
T. A., AsapenkoBa [., UWkogiHa |, Tomxman M., O. M. Mosrosoro, B. PomaHuykeBuua,

. O. Wambposcekoro, Harrison R., Joyce M., Tong M., Woods R., Kapetanios G., Mumtaz H.,
Stevens |., Theodoridis K. Ta iH. [nTaHHs, SKi CTOCYIOTbCS rPOLLOBO-KPEAUTHOT NOMITUKN LLeHTPanbHNX
6aHkiB, 6aHkiBcbKkoi cuctemmn CLUA y cBOix npaudax posrnaganu Taki BYeHi, ak: |. OgiHa, . MenbHuk,
J1. Tapanryn, O. lNopgen, B. FOpunwwmH, C. [Na3bes Ta iH.

BugineHHa HepocnimkXeHWX YacTUH 3ararbHOi npobnemMu. He npumeHLyo4M 3HAYEHHS
HayKOBWMX HanpautoBaHb Yy OaHkiBcbkii cdpepi Benukobputanii i CLUA, noTpibHO Big3HauMTH, WO Ha
CbOrOAHILLHIA [OeHb HeOoCTaTHbO [OOCMIMKEHI NUTaHHS Micusl | poni UeHTpanbHux OaHkiB vy
3abe3neyveHHi cTanoro po3BUTKY aHINOCAaKCOHCbKOT BaHKIBCbKOT CUCTEMM.

MocTaHoBKa 3aBpaHHA. MeTow cCTaTTi € BM3HAYEHHs Micusd Ta pofi LeHTpanbHuXx 6aHkiB
aHINIOCaKCOHCLKOI OaHKIBCbKOI cMCTEMM Yy 3abe3neyeHHi cTanoro po3BuTKy BaHKiBCbKOT CUCTEMM.

BuknageHHs1 OCHOBHOrO MaTepiany.

LenmpanbHuil 6aHk AHanii (Bavk AHenii). Jo MNeploi cBiTOBOI BiliHW aHrnicbka GaHKiBCbKa
cuctema Oyna 4vM He B3ipUEBOK Ansi BCbOrO CBiTYy, sfika 34aTHa Oyna npoTUCTosiTU chiHaHCOBMM
Kpu3am, Big AKX cTpaxgano 6araTo iHwmx KpaiH. [ooauHoki Bunagkn hiHAHCOBUX TPYOHOLLIB B
GaHKax BCe X Taku iCHyBanu, ane HeCnpoOMOXHICTb OKpeMux BGaHKiB Hikonn He Moxe OyTu ycyHeHa B
KOHKYPEHTHIN B6aHKiBCbKi cucTemi. baHkiBCbka cuctema rigHo BTpMManacs i npy ABOX CBITOBUX BiiHax
Ta rnobanbHin diHaHcoBin kpu3i 1929-1932 pp.. HaBiTb BTOpuHHaA OaHkiBCbka kpusa 1974 p.
nigTBEpauna penyTauito cTabinbHoOCTi uiei 6aHkiBCcbkoi cuctemu [1].

BputaHcbka GaHkiBcbka cuctema 6asyeTbcs Ha GaraTopiyHOMY OOCBIfA ICTOPUYHUX Tpaguuin i €
OfHi€l0 3 HaMBINbLWKMX IHHOBALIMHMX CUCTEM Y CBITi. BaHk AHMMIT € HakcTapLwMM LeHTpaneHUM 6aHkom
y CBITi (3acHOBaHu y 1694 p.), KMOYOBa POSib SIKOrO BM3HAYAETHCS TUM, LLO BiH CITYXXWUTb €MICiliHO-
KaCoBUM LIEHTPOM KpaiHu. BiH € moHononictom Bunycky 6aHkHOT (xo4a Becb NpubYTOK Bi BUMYCKY
BaHKHOT HaaxoauTb ypaay). Moro 30608’s3aHHs € rpoLoBoo 6a30k0 BCiei KPeANTHOT cucTemu, a iHLLi
GaHKM po3rnsagaloTb eno3utn B 6aHKy AHIiT K CBill KacoBWIA pe3epB. Y CBOin AisnbHoCTi BaHk AHrnii
CNUpaeTbCs He Ha NpaBoOBi HOPMW, a Ha PiI3HOMAaHITHI NpaBuna i npouegypw, SKi pernameHTyoTb
DiSiNbHICTb KPeOMTHO-0aHKIBCbKMX YCTAHOB («IPKEHTENIbMEHTCbKI YroamM» MiXX UMMM yCTaHOBaMKU Ta
BaHkom AHrniT). ®opmanbHO BaHk AHMMIT € He3anexHuM Bif ypaay, NpoTe npautoe nif KepiBHULTBOM
MinictepcTBa ®iHaHciB.

IcHye 6e3niy cpyHKuUjn BaHKy AHMmii, ane BCi BOHU NOKMNMKaHi 40 JOCATHEHHSI TPbOX OCHOBHUX Linen [2]:

1) nigTpyMKa BapTOCTi HaUioOHanNbHOI BanoTN, FONIOBHMM YMHOM 3a AOMOMOrO0 Onepalii Ha pUHKY,
Y3ropKeHVX 3 ypsaoMm (34iACHEHHST MOHETaPHOI NOMITUKN);

2) 3abesnedyeHHa cTabinbHOCTI hiHAHCOBOI CUCTEMM 4Yepe3 MPsiIMUA KOHTponb Haa 6GaHkamu 1
yyacHukamMu goiHaHcoBux puHkiB CiTi i 3abe3neyeHHs CTiNKOi 1 epeKTUBHOI CUCTEMM NNaTeXiB;

3) 3abe3neyveHHs i nigBULLEHHs eEeKTUBHOCTI | KOHKYPEHTHO34aTHOCTI (hiHaHCOBOI cucTemm
ycepenuHi KpaiHu i 3MiuHeHHs no3uuii JloHgoHcbkoro CiTi B SIKOCTi MPOBIAHOrO MibXKHApPOOHOTO
PiHaHCOBOrO LIEHTPY.

MeToto rpoloBo-kKpeanTHOI nonitvku baHky AHrnii € 3abe3neyveHHsa LiHOBOI cTabinbHOCTI Ans
NiOTPUMKN €KOHOMIYHMX Linen ypsaay, 30kpema, 3poCTaHHA EKOHOMIKM Ta 3anHATOCTi. CTabinbHICTb LiH
BU3HAYaETbCA SK LiNbOBUN NOKa3HMK ypsay Ha piBHi 2% iHdnauii, aky BaHk AHrnii nparHe gocartu
yepes pilleHHs, npuiHATI KomiTeTtom 3 moHeTapHoi nonitnku (Monetary Policy Committee) [3].
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Y BenukobpuTaHii rpooBo-kpeauTHa nonituka, sik npaBunio, 34iNCHIETLCS Yepe3 0OniKoBy CTaBKy
Banky Anrnii (Official Bank Rate), 3a akot BaHk kpeauTye hiHaHCOBI yCTaHOBW Ta sika BNNMBaE Ha
BECb CMEKTP MPOLEHTHUX CTaBOK, BCTAHOBMEHUX KOMEpPLiNHMMM BaHKamu, iHLWIMMKW yCTaHOBaMu Ans
CBOIX BKNAAHUKIB i NO3MYanbHUKIB.

MpoTe, uneHn KomiTeTy MOHEeTapHOI NOMITUKMA NMPUINMALOTb i BU3HAYaOTb OCHOBHI 3acagu rpoLLlOBO-
KpeauTHOI NONiTUKN.

Ha cborogHi noHATTA «LUiHOBa CTabINbHICTb» Yy OiNbLIOCTI KpaiH CBITY HanoBHEHa MNPaKTUYHUM
3mictoM. Came Hu3bKMIA piBeHb iHdNAUii roBopuTb nNpo ue. Ockinbku iHdNAUIA € nig NUNbHUM
Harnggom y BenvkobpuTaHii, TO BOHA Mae MOXIUBICTb 3aCTOCYBATM KiflbKiCHE NMOM’SIKLLEHHS.

Taka nonitTnka LeHTpobaHKy BMKITMKAE KPUTUKM EKOHOMICTIB. 3okpema, 'oBapg [leBic 3a3Havae npo
HagMipHy yBary Ao iHnauii Ta irHopyBaHHA gucbanaHcy diHaHcoBoro cektopy [4].

B (Tabn. 1) nounHatoum 3 2007 poky i 4O Tenep YMOBHO BUAINMMO Taki eTanu, gki notpebyeanu Big
BaHky AHrniT 3acTocyBaHHS BiAMNOBIAHWX 3ax0iB AN NOKpaLLeHHA eKOHOMIYHOI cUTyaLlil KpaiHu.

Tabnuys 1
AHTUKPU30BI 3aX04M NO - aHTNINCbKK

Mepion 3aBaaHHs,

KpU30BUX fKi cTaBUB
npoueciB y MpuynHa BUHUKHEHHA | nepep coboro 3axoam, wo BxuBaB BaHk AHrnii

Benuko BaHk AHrnii

BpuTaHii

1 2 3 4

08.2007 p. Yyepe3  npobrnemn  3|- cTabinisauisa - rapaHTyBaHHs 3a Bcima Buagamu genosutiB 6aHky Northen
NiKBIAHICTIO  oOMH  3|rPOLLOBOrO Rock,

HanBINbLUMX OaHkiB|cekTopa, WnAxoMm|- HauioHanizauia 6aHky Northen Rock, wo kowTtyBano
kpaiHm Northen Rock|HagaHHs ypagy 119 mnpg. dyHTiB CTepniHriB

3BEPHYBCH [o|goaaTtkoBol

LleHTpobaHky 3a|niKkBiAHOCTI

KpeauTom B po3mipi 3,2

Mnpa. gonapis [5]

09.2008 p. BaHkpyTCcTBO OaHky|- cTabinisauisa - HauioHanizauia 6aHky Bradford & Bingley, wo kowTyBano
Bradford &  Bingley|diHaHcoBoi ypsgy 14 mnpa.yHTIB CTepniHriB i akTuiHO 6GaHk
4YacTKOBO Yyepes|cuctemu, po3ainvBCA Ha OBi YacTMHKW; NopTdesb iNOTEYHMX KHWT Ta
KpeanTHWUIA pusmk [6] - BiOHOBIEHHSA iHBECTULIMHNMX nopTdeniB 3anumBCA Yy OepKaBHOMY

nosipu no|posnopsigxkeHHi  Bradford &Bingley plc, a wmepexa

GaHKiBCbKOT genosuTiB Ta inin (i niueHsia Ha BUKOPUCTaHHA Ha3BU

cmcTemm B&B ans umx acnekTtis) 6yna npogara Abbey National , wo
HanexwTb icnaHcbkin rpyni Santander

04-10.2008 p.  |Mpobnemu 3 nikBigHICTIO|- CTUMYMIOBAHHSA |- ©OaHkaM 3amnponOHOBaHO CBOM BUCOKOSIKICHUX LIHHUX
OpuTaHCcbkoi GaHKIBCbKOI|pO3BUTKY nanepis, 3abe3neveHnx iNOTEKOW, Ha AepaBHi obnirauii
cuctemu E€KOHOMIKM cTpokoM Ao 3 pokie. o kiHusi ciyHa 2009 poky 3aranbHuin

obcar 5 akTusiB, gki 6ynn obMmiHeHi Ha AepxaBHi obnirauii,
cTaHoBMB 185 Mnpa. doyHTIB CTEpniHriB.

Taka TumuacoBa nporpama 6yna npogoBxeHa
HeOoOMEXEHUIN CTPOK, Yepe3 He3aoBINbHUI CTaH GaHKiB,
- CTpeC-TeCTU OUiHWIKM NoTpebu BaHkiB y kaniTani:

* 20 mnpA. dyHTIB cTepniHriB HagaHo 6aHky RBS B o6miH
Ha 3BuMYaviHi akuii (15 wmnpa. dyHTiB  cTepniHrie) i
npusinenosaHi (5 mMnpa. dyHTIB cTepniHris). Binbynacs
BijCTaBKa ronoBu pagn OMPEKTOpiB i 3aMiHa npesvaeHTa
6aHKy. Y pesynbTaTi yacTka gepxaBu ctaHoBuna 58 %
akuin 6aHky;

* 17 mnpa. dyHTIB cTepniHriB HagaHo 6aHkam Lloyd TBS i
HBOS B pamkax ix 3nuTTa. [ogaTtkoBi yMOBW Yroau:
nepeouiHka BapTocTi 6aHky HBOS nepeg 3mutTam
(ckopoyeHHs BaptocTi HBOS B 2 pasu). lonosa pagu
ovpektopie i npe3amgeHt  HBOS  cknann  cBoi
MOBHOBaXeHHs. Y pesynbTaTi Aepxasi Hanexano 44 %
akuiv o6’egHaHoro GaHky.

Ha
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lpodoexeHHss mabnuui 1

1 2 3 4
02.2009 p. Mpobnemn 3 niKBiOHICTIO|BNPOBaMKEHHS -y pamkax Uujei nporpamu GaHku mormu npuabaTu
OpuTaHcbkoi GaHKIBCbKOI |mporpamu 3axuMCTy|rapaHTii Big BTpaT MOHaj BCTAHOBMEHOrO PiBHA 3a

cuctemm aKTuBIB NeBHUMMW Kracamn akTuBiB,

- KomiTeT 3 MOHeTapHOi NomiTukKM 3HU3MB OdiLiiHy
ctaeky banky Axrnii go 0,5% [8].

KomiTeT 3 MOHeTapHoOi nonitukn y nepiog 3 6epesHs 2009 p. o nunHsa 2013 p. caHKUiOHYBaB KyniBMtO akTMBIB BapTICTHO
375 mnpa. pyHTIB CTepniHriB — nepeBaxHo Le 6ynn 6oprosi LiHHI Nanepu ypsay abo nepLIoKnacHi LiHHI nanepu

03.2020 p. COVID-19 - «CBIiTOBMI |- NOXBaBMEHHSs - CTBOpeHHA DoHAYy KOMEepUiNHOro diHaHCyBaHHS,
iHaHcoBUM Wok 2020»  |€KOHOMIYHOT Ak Oyne chiHaHcyBaTK Gi3HEC, KynyouM KOMEpPLiHI
aKTMBHOCTI Bi3Hecy BeKcesni 3 TepMiHOM noratueHHst 1 pik

Hxepeno: nobynoBaHo aBTOPOM Ha OCHOBI oxxepen [5; 6; 7; 8]

OTmxe, MOXeMO CTBEpPAHO ckas3aTu, Wwo baHk AHrMii MOCTINHO reHepye HOBI igei, aKkTUBHO
peani3oBye nporpamy pedopm, 3abe3neyyloum TUM CaMMM MOAONIAHHA HEeraTUBHMX HacriakiB
hiHaHCcOBUX Kpu3 Ta 3abesnevye UiHOBY CTabinbHICTb ANS MATPUMKM EKOHOMIYHUX Uinen ypsay,
30Kpema 3pOCTaHHSA 3aMHATOCTI Ta EKOHOMIKM.

®edepanbHa peszepeHa cucmema Cnony4eHux Lmamie AmMepuku.

ONoOBHOK NaHKOK TrPOLIOBO-KpeanTHOi cuctemn CnonydveHux LUtatiB Amepukn € degepanbHa
pesepBHa cuctema (PPC), ska, 6e3 nepebinbLueHb, € «3aKOHOOABLIEM MOAMY, 3 SAKOi OepyTb Npuknag
i iHwi LleHTpobaHkn, 30kpema €Bponencbkuin ueHTpanbHUin 6aHk, Bbank AHrnii, baHk AnoHii,
HauioHanbHuin 6aHk Ykpainu, Towo. ®PenepansHa pesepsHa cuctema (PPC) € ueHTpanbHuM 6aHkom
CWA. HanesHe, ®PC CLUA mae camy He3BUYHY CTPYKTYPY Cepen BCiX UeHTpanbHuX 6aHKiB CBITY.
MpoTe, naypeat HoGeniBcbkoi nmpemii 3 ekoHomikn [hkosed CTirmniy 3asBuB, WO amMepUKaHCbKUN
GaHKIBCbKMIN CekTop MposiBMB cebe sk QKepeno LUKOAM Ansi CycninbCTBa, a He sK 34opoBa cuna
PO3BUTKY i € TOCTPOIO NOTpeba y CTBOPEHHI HOBMX DaHKIB, @ He PSATYBaAHHS «KPU3OBMX TraHTiB».

3akoHofaBui 3akoHy npo denepanbHUn pe3epB HABMWUCHO BIAKMHYNW  KOHLIEMUilO €OUHOro
LeHTpanbHoro 6aHKy, Hamaralumcb JocAartu Takoi cTpyktypu ®PC, ska 6u BigobGpaxana po3nogin
000B’A3KiIB MK perioHamu, NpMBaTHUM CEKTOPOM Ta [epXXaBok, a TakoX Mk OaHkipamuy,
GisHecMeHamMn Ta HaceneHHaAM. Takui nepLlionovyaTkoBU po3nodin o6oB’sA3kiB  nNpussBiB A0
dopmyBaHHa OPC, wo Bkoyae cborodHi deagepanbHi pesepBHi 6aHku, pagy kepytoumx OPC,
®enepanbHUii KOMITET MO onepauisx Ha sigkpuTomy puHky (FOMC), depepanbHy KOHCYNbTaTUBHY
pagy i 6ina 4 800 6aHkiB — uneHis PPC [8].

Ona cnpuaHHa edeKkTMBHOMY (YHKUiOHYBaHHIO ekoHoMikn CLUA Ta, 3aranom, iHTepecis
cycninectea, PPC BMKOHYe M'sATb 3aranbHUX yHKLin [9]:

e MpOBOANTb TPOLLUOBO-KPEAMTHY MOMITUKY KpaiHW ANS CNpPUSHHS MaKCUManbHIN  3aNHATOCTI,
cTabinbHMM LiHaM Ta NOMiIPHMM AOBroCTPOKOBUM NPOLEHTHUM CTaBkaM B ekoHoMiui CLUA;

e cnpusie ctabinbHOCTI PiHAHCOBOI CUCTEMM Ta MparHe MiHiMi3yBaTu Ta CTPUMyBaTUM CUCTEMHI
PU3NKM LUNSAXOM aKTUBHOIO MOHITOPUHTY;

e cnpusie Gesneui Ta HagiMHOCTI OKpeMux (piHAHCOBMX YCTAHOB Ta KOHTPOMIOE iX BMNMMB Ha
hiHaHCOBY cMCTEMY B LifOMY;

e cnpusie 6esneui Ta ePekTUBHOCTI NMaTKHO-PO3PaxXyHKOBOI CUCTEMU;

e CMpusie 3axuCTy MpaB CrOXMBa4diB Ta PO3BUTKY POMaau LUASXOM Harnggy Ta BUBYEHHS,
OpIEHTOBAHOIO Ha CMOXWBauiB, AOCMIIKEHHS Ta aHanisy BUHMKAK4YMX CMOXUBYMX npobrem Ta
TeHAeHUiRn, AisanbHOCTI 3 eKOHOMIYHOrO PO3BUTKY rPOMaguM Ta ynpaBfiHHA 3akoHaMu Ta npaBunammu
CMOXMBaYiB.

Mpwn cTBOpeHHi ®eaepanbHoOi pe3epBHOI cuctemu CnonydyeHi LWTatn 6ynu reorpadiyHo noAineHi
Ha 12 oKpyriB, KOXeH 3 dkux 6yB OKpeMo BKMoYeHUn B PesepBHuii 6GaHk. Mexi panoHy rpyHTyBanmucs
Ha nepeBaxalw4nx TOProBUX perioHax, Wo icHysann B 1913 poui, i NoB'A3aHNX 3 HUMU EKOHOMIYHUX
MipKyBaHb, TOMYy BOHM He O0OB'SI3KOBO 36iratoTbCs 3 AepPXXaBHUMM MiHissMu [9].

Cepen Bcix ®PB 3acnyroBye Ha okpemy yBary degepanbHuii pesepBHuii 6aHk Hbio-Mopka no
OeKinbkoM npuynHam [8]:
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— B LUbOMYy OKpYy3i 3HaxOOWTbCS BemnuKa KifbKiCTb Hanbinbwmx komepuinHux 6GaHkis CLUA,
0obpobyT Ta 6e3neka sikMx BU3HA4atlTb CTaH BCiEi aMepukaHCbKoi hiHaHCOBOT cucTemMum,

— aKTMBHa JisiNbHICTb Ha pyMHKax obrirauin Ta iHO3eMHOI BanioTy,

— ue eanHun OPB, Wwo € uneHom baHky MixXHapoaHUX PO3paxyHKiB,

— npesugeHT PPB Hbio-Mopka — eavHuin cepen npesvaeHTis ®PB, WO € MOCTIHAM YneHOM
FOMC i BiLe-npe3ngeHToOM LbOro KOMIiTETY.

Bci ®Pb € kBasinpuBaTtHMMU, Sk BONOAitoTb akuismm ®PB cBoro okpyry, AvBigeHam no akuisax skmx
He nepeBuLLyOTb 6% PiYHKX.

He gmenaunce Ha Te, wo dopmansHo OPC CLUA He nignopsgkoByeTbCa ypsiay, TUM HE MeHL
Binun gim mae BupiwanbHWIA BNNKB Ha il poboTy, vepes Te, wo npe3ugeHT CLUA npusHavae yneHis
kepiBHoro opraHy ®PC — pagy OUpeKTopiB, BKIMOYHO rofoBy Ta BiLle-ronosy.

Cnig Big3HaunTn, disnyHi ocobn, abo He BaHKK, TaKoX, MOXYTb MiANMCATUCL Ha akuil pe3epBHUX
GaHkiB, LonNpaBaa, Taki LiHHI nanepu He BMNycKalTbCA B 06ir, OKpiM TOro, Ans ix BNACHWKIB iCHYIOTb
ABa Cepro3HNX obMeXeHHs: akuioHepaMm 3abopoHeHOo npuabatn Ta BONOAITU akUisMuM Ha Cymy, LLO
nepesuwye 25 000 gonapis, a TakoX BOHW No3basneHi npasa ronocy [10].

powoBo-kpeanTHe peryntoBaHHa OPC 3aiCHI0ETLCA 32 LONOMOroK TakMX iHCTPYMEHTIB: 3MiHa
HOpMKU 0BOB’A3KOBMX pe3epBiB AN KOMEpLUiHUX 6aHKIB i iHLUMX KpeAUTHUX YCTaHOB, 3MiHa OOMiKoBOI
cTaBku kpeauTtyBaHHA OPC, onepauii ®PC Ha BigKPUTOMY pUHKY.

B (Tabn. 2) nounHatoum 3 2007 poky i O Tenep YMOBHO BUAINMMO Taki eTanu, gki noTpebyeanu Big
®PC CLUA BXuUTTS BiONOBIOHMX 3ax0AdiB, AK TpaguUiHMX, Tak i He TpaaWUiNHUX, Ofs NOKpaLleHHSs
€KOHOMIYHOI cuUTyauii KpaiHu.

Tabnuus 2
AHTUKpPUM3OBi 3aX0AMN NO-aMepPUKaAHCbKU
Mepioa
KpU30BUX MpuunHa 3aBpaaHHSA, SAKi cTaBuna 3axoawm, wo BxuBana ®PC
npoueciB y BUHWKHEHHA nepea co6oto ®PC
CLWA
1 2 3 4
2007-2008 pp. |6aHKpyTCTBO — cTabinizauis iHaHCOBOI|— 3HWXKEHHSA CTaBku heaepanbHUM oHAOM (B AeKinbka
iHBECTULINHNX cucTemu eTanie 3 5,25% po 0,25%),
OaHkiB Lehman|- cTabinizauis  30BHiLLHIX|— 3HWKEHHSI OAUCKOHTHOI cTaBku Ao pieHsA 0,5%
Brothers (Akomy|BantoTHO-(hiHaHCOBMX — HaJaHHs KpeauTHOI NiHii AIG MakcManbHOK Cymo
®PC He ponorna),|pyHkiB 85 mnpa. pon. CLUA TepmiHOM [0 2-X POKiB Mif, PUHKOBI
Bear Stearns, % cTaBkm (Libor+3.5%)
Merill Lynch Ta — BWOOBXEHHS kpeauTHoi niHii AIG po 5-Tm pokis 3
CTpPaxoBOi KOMMaHil popatkosoto cymoto 38 mnpd. gon. CLA i3 3HwkeHHsM
AIG CTaBKM i BigKpUTTA Ao4aTkoBoOi MiHii B cymi 38 mnpa.
pon. (ocsoeHo 20,5 mnpa. gon.),
— (biHaHCyBaHHA ABOX OouipHiX cTpykTyp AlG - Maiden
Lane Il LLC Ta Maiden Lane lll LLC Ha cymy 19,5 Ta
24,3 mnpa. pon. CLUA BignosigHo,
— piHaHcyBaHHA 14 LleHTpobGaHkiB TepmiHoM Big 1 go
95 gHie (Benukobputanii, KaHagn, Anonii, €LB, Towwo)
Ha cymy noHag 10 TpnH. gon. CLA [11].

Micns Toro, sik crtaBknm Oyno 3HWXKEHO npakTuyHo Ao 0, cTaHdapTHi 3acobwm CTMMYNIOBaHHst hiHAHCOBOI CUCTEMMU
Buyepnanu csoi moxnueocTti, ®PC BumylueHa Gyna 3acTtocyBaTu Taki 3axoAu MOMITUKM — KiflbKICHE MOM SIKLLIEHHS
(po3wwmpeHHsa 6anaHcy LB wnsaxom npuabaHHsA akTUBIB Ha BiAKPUTOMY PUHKY) i SKiICHE NMOM’SIKLLIEHHS (3MiHa CTPYKTypu
aKkTuBiB, WO € Ha 6anaHci, Ha KopUCTb HOBUX (hiHaHCOBMX iHCTPYMeHTiB — QE1, QE2, QE3), 36epiratoun 6a3oBy cTaBky
6nu3bky go 0.

11.2008- — NiATPUMKa  CTarHyK4oro puHKY|— npuabaHHs  3HeLiHEeHUX 6opris
05.2010 HepyxomocTi (BnuTo 2,1 Tpn.non.|6aHkis,
(QE1) CLA) — npuabaHHsa obniradin  iNOTEYHMX
komnaHii: FNMA, Fannie Mae,
CTMMYJIOBAHHSA  CYKYMHOro FNLMC, Freddie Mac,
NONUTY B EKOHOMILYi - npuadaHHs [OBroCTPOKOBUX
KasHa4YencbKkunx LiHHMX nanepi..
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lpodoexeHHs mabnuui 2

1 2 3 4

11.2010- — 3aranbHe CTVMYIIOBaHHSA |—NpuaGaHHs [OBroCTPOKOBUX

07.2011 E€KOHOMIYHOI aKTMBHOCTI KpaiHu Ge3|kasHadvercbknx obnirauin Ha cymy 600

(QE2) npuckopeHHs 6a3oBoi iHNALT mnpa.aon.CLA.

09.2011- — 3anyck nporpamu «TBiCT», METOI|—NPUAGAHHSA  Ka3HAYENCbKUX LiiHHMX

12.2012 SAKOT oyno 3HWXKEHHA|Nanepis, TepMiHOM Big 6-T go 30-Tn

[OBroCTPOKOBUX KPEAMTHUX CTaBOK |pokiB Ha cymy 400 mnpa.aon.CLUA,

—npoaax KOPOTKOCTPOKOBMX

Ka3Ha4Yencbkmx LiHHMX nanepis,
TEPMIHOM MnoralleHHst 4o 3-X pOkiB.

09.2012- — AOCArHEHHs cTabinisytoyoro|—npuadbaHHa ®PC inoTeYHUX UiHHKUX
10.2014 pp. edekTy 3a [0noMoroto|nanepis NPOTArOMHEBU3HAYEHOro
(QE3) aHTUKPU30BUX 3axofis B|CTPOKY Ha cymy 40 mnpa. gon.CLUA,
iHaHCOBOMY CeKTOpi —npuabaHHa FOMC kasHayencbkmx
UiHHMX nanmepiB  Ha cymy 85
mnp.gon.CLUA

MoumHatoumn 3 rpygHa 2013 p. ®PC nouyana sropTaHHa nporpamu QE3, WoOMICAYHO 3MeHLyoum ii o6’em npuabaHHS
Ka3Havencbkux obnirauin go 10 MnpA.gon., iNOTeYHMX LiHHMX nanepiB — 5 mnpg. gon. B xoBTHi 2014 p. npuabaHHsa
LiHHMX nanepiB 6yno 34iNCHEHO BOCTAHHE.

[MoyaBcsa npouec nepexoay Bif NONITUKN «KiNbKICHOro NOM’ SIKLUEHHSA» A0 «KiNbKICHOrO NOCUMEHHSI»

10. 2017 p. - — 36inbLUeHHSA e(heKTUBHOCTI[—NpoAaX Ka3HaAYeNCbKUX Ta iNnoTeYHUX
NpOrHo3 o rPOLUOBO-KPEAMTHOI NOMITUKN, LiHHMX Nanepis
12.2021 p. — peanisauito nporpamu no

CKOPOYEHHIO «pO3ayToro» GanaHcy

perynsitopa

Mxepeno: nobynoBaHO aBTOPOM Ha OCHOBI mxepen [11; 12; 13; 14; 15]

KpeouTtyBaHHss PepepanbHUX pesepBiB Oeno3vTapHUM yctaHoBaMm ("BIKHO 3HWXKOK") Bigirpae
BaXNMBY poOfb y MiATPMMLUI nikBigHOCTI Ta cTabinbHOCTI GaHkKiBCbkOi cuctemyn Ta edeKTUBHOMY
34iNCHEHHI rpoLloBo-KpeanTHOI noniTukun. 15 6epeaHs 2020 poky MNpaBniHHS Orofiocuo 3MiHW Y BikHi
3HWXKOK. Lli 3MiHM BKkNtovanu HacTynHe:

e  3BYXEHHS1 MOLUMPEHHS MNEPBUHHOI KPEeAUTHOI CTaBKM MOPIBHAHO i3 3aranbHUM piBHEM
NMPOLEHTHMX CTABOK OBEPHAWT, IO Crpusie Oinbll akTMBHOMY BUKOPUCTAHHIO BikHA AEeNO3MTapHMMM
yCTaHOBaMu AN 3a40BOMEHHS HecnoAiBaHux NoTped y dhiHaHCYBaHHI.

. NoBIOOMMSIIOYN, O AEeno3uTapHi YyCTaHOBU MOXYTb OpaTy NO3UKM Yy BIiKHI OUCKOHTYBaHHS
npotaroMm nepiodis, wWwo nepesuwytoTs 90 AHIB, nonepeaHbO oOnnavyBaHi Ta MNOHOBMOBAHI
Nno3nyanbHUKOM LLOAHS.

Lli 3amiHn HabyBatoTb YMHHOCTI 16 GepesHa 2020 poky, i giaTuMyTb OO TMX nip, nokn Papa He
oronocuTb iHworo [16].

Omxe, aHani3 gisnbHocti PPC CLUA 3acBigume, W0 BUKOPUCTAHHS HEKO TPaaMLiMHUX IHCTPYMEHTIB
rPOLUOBO-KPEAUTHOI NOMITUKA | peryntoBaHHsA hiHaHCOBUX PUHKIB HE 3MOrMo cTabiniayBatu diHaHCcOBY
cuctemy CLUA nig vac kpus. lNMpoTe, HeTpaauuiiHa MoHeTapHa nonituka PPC goseonsana onepaTtMeHO
MOM’SIKLLMTU Hacrigkm iHaHCOBUX KpuM3, MiHiMi3yBaTU pu3snku, cTabinizyBatM diHAHCOBI PUHKM i
3abesnednTi HopMarnbHy AidnbHICTb BaHkiBCbkol cuctemn CLUA.

BucHoBku. AHanisyoum micue Ta ponb LleHTpobaHkiB y 3abesneyeHHi cTanoro pos3BUTKY
D©aHKiBCbKOI CMCTEMU 3 YNEBHEHICTIO CTBEPIKYEMO, LLLO NpY CTabiNbHIN EKOHOMIYHIN cuTyauii B KpaiHi
BOHM KepylTbCs MNPUMHUUMNAMM KNACUYHOrO MoCcTynaty MoHeTapusMmy. [lpoTe, y nepiog Kpu3
gocnigxyBaHi Hamy LleHTpoGaHkM 3acTocoByBanu i He TUMOBI IHCTPYMEHTWU TPOLLOBO-KPEAUTHOI
NoniTMKM 3 METOK MNiABULLEHHSA MiKBIOHOCTI GaHKIBCbKOI CUCTEMW, SIK HACMIAOK — CTUMYMOBaHHS
PO3BUTKY EKOHOMIKW KpaiHW.

| —
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T. IN. TOHYapeHKo, K. €. H.

OCOBJINBOCTI BUSHAYEHHA
BIBHEC-CTPATEIN BAHKIB B YKPAIHI

AKmyanbHicmb memu OOCJOXeHHS ronisieae 8
HEeobXxiOHOCMi PO3WUPEHHST ICHyrHYuUX MemoOu4yHUXx 3acad
8u3Ha4yeHHs bGisHec-cmpameeaill 3 Memol Po38UMKY PUHKY
baHKieCbKux nocriye 8 YKpaiHi.

locmaHoeka npobnemu. 3 Memoro
piHaHCOB0-eKOHOMIYHUX —pouecie 8 YkpaiHi HeobXiOHO
cghopmysamu rpyHMosHuUU iHbopmauitHut basuc
npUUHIMMS egeKmueHUX yrnpaesiHCbKul piweHb 8 cghepi
b6aHKI8CbK020 MEHEDXMEHMY.

AHani3 ocmaHHix docnidxeHsb i ny6nikayit. Y Haykosili
ma ¢baxoeili nimepamypi numaHHAM OocCriOxeHHs1 bi3Hec-
cmpameeili 6aHKi8 NpuCBSYEeHO ysaza MaKux 84eHUX, sK
Mpudxyk . M., Hepkadenko A. B., Xydonii 1. C.,
Bapyuska O. I1., MaHmeneesa H. M., PawkosaH B. ma iHuwi.

akmuseizauii

BudineHHs1i HedocnidxeHuUX 4YacmuH 3a2asibHoi
npobnemu. He npuMeHWYyYU 3HAYeHHs ompuMaHux
HayKosux  pe3ynbmamige  cnid  eiOMimumu, WO  Ha

CbO200HiIWHIlU OeHb HedocmamHbO PO38UHYMI MemoOuYHi
3acadu susHayeHHs bisHec-cmpameaill baHKig 8 YKpaiHi.

lMocmaHoska 3ae0aHHs. po3pobka HayKogo-
memoduyHoeo nidxody 0o ideHmudpikayii 6i3Hec-cmpameeiti
baHkKig 8 YKpaiHi.

Buknad oOCHOB8HO20 Mamepiany. 3e8axalyu Ha
3azarnbHy npakmuky OisinbHocmi 6aHKie, obpaHHsI MoKa3HUKig8
Xxapakmepucmuku ix 6i3Hec-cmpameeili MOBUHHI
cgopmysamu  O0sa  HanpsiMKu: Oxepena  OOPMYy8aHHs
baHKieCbKUX  pecypcie  ma  HanpsiMOK  (biHaHCy8aHHs
(kpedumysaHHs). MamemamuyHuli iHcmpymeHmapit
ideHmucpikauii  6i3Hec = cmpameeili  baHKie  8ucmynae:
OigizieHuli  mMemod  k-cepeldHix 8  po3pi3i  MHOXUHU
6azamomipHux GocniOHUUbKux Memodie ma oucriepciliHul
aHarli3.

BucHoeku. BusHa4yeHHsi 6i3Hec-cmpameeili 6aHkie 8
YKpaiHi 0o38on1umb SK (020 ydacHukam, mak i OepxasHUM
opeaHaM peayniosaHHs cgopmyeamu 8 MalubymHboMy
Halbinbw egpekmusHe puHkose cepedosuuye. Lle dozsonume
iHmeHcugikygamu  He  minbKu  Mpouecu  po38UMKY
baHKigCbK020 PUHKY, ane U rpocmumynoeamu OisnbHICmb
EKOHOMIYHUX a2eHmie.

Knroyoei cnoea: 6aHk;, bi3Hec-cmpameais,
baHKigCbKUX r1ocrye; KnacmepHul aHasni3.

DOI: 10.25140/2410-9576-2020-2-1(20)-75-84

PUHOK

UDC 336.71

T. P. Goncharenko, Candidate of Economic
Sciences

FEATURES OF BANKS' BUSINESS
STRATEGIES IDENTIFICATION IN UKRAINE

The urgency of the research consists in the necessity to
extend the existing methodological framework for defining the
business-strategies with the purpose to develop the banking
market in Ukraine.

Target setting. It is necessary to form a thorough
information base for making effective managerial decisions in
the banking management sphere to activate the financial and
economic processes in Ukraine.

Actual scientific researches and issues analysis.
In the scientific and professional literature, the business-
strategies of banks are studied by such scientists as
Gridzhuk D. M., Derkachenko A. V., Khudoliy Yu. S,
Zarutska O. P., Panteleeva N. M., Rashkovan V. etc.

Uninvestigated parts of general matters defining.
One should mention that nowadays the methodological
principles for defining the business-strategies of banks in
Ukraine are underdeveloped.

The research objective is to develop a scientific and
methodological approach to the identification of business
strategies of banks in Ukraine.

The statement of basic materials. Given the general
practice of banks, the choice of indicators for the description
of their business strategies should form two lines: the sources
of banking resources and the financing (lending) direction.
Mathematical tools for identifying business strategies of banks
include the divisional k-means method in terms of many
multidimensional research methods and the variance analysis.

Conclusions. When the business strategies of banks are
defined in Ukraine, its participants and government regulators
will be able to form the most effective market environment in
the future. It will intensify not only the development of the
banking market but also stimulate the activities of economic
agents.

Keywords:
cluster analysis.

bank; business-strategy; banking market;

AKTyanbHicTb TeMu pocnigkeHHA. HesBaxatounm Ha cTani yHKUiiT H6aHKiBCbKOT cuctemu B

€KOHOMILli, SIKi

NPOSABMSITLCA B aKyMynsuii TUMYacOBO BiNlbHMX KOLUTIB Ta MOAanbLIOro ix

nepeposnoginy, po3BUTOK (piHAHCOBOI CUCTEMM 3HAYHO BMMHYB Ha BWAM Bi3Hec-cTpaTerii HGaHkiB.
Tak, yHiBepcanbHui BaHkiHr, piTenn 6aHkiHI Ta KopnopatMBHUIM BaHKiHT Byno 3Ha4yHO PO3LIMPEHO Ta
petaniszoBaHo. Kpim Toro, neBHi 6aHkm B YkpaiHi o6mpatoTb KOMOIHOBaHI cTpaTerii BMacHoOi QisifibHOCTi.
[osrotpmBana, nocrnigoBHa Ta BUBaXKeHa NoBefiHKa MeHeaXMeHTYy GaHKy B Mexax obpaHoi b6isHec-
cTpaTerii BXe AoBena CBo e(eKTUBHICTb Ta 0DOB’SI3KOBICTb peanisalii, OCKifbKM TiNbkK 3a JaHUX
YMOB MOXMBO CCHOPMYyBaTU MOBHOLIHHY pecypcHy 6a3y ans diHaHCyBaHHS HeoOXigHMX HanpsiMkiB
AisinbHocTi. MpoTe, KoXeH 0aHK 3BaXkaroum Ha BNACHi PiHAHCOBI MOXIMBOCTI Ta FHOACBKAA Kanitan

obupae BnacHy Mopenb MnoBefiHkM Ha puHKy. Yitka dopmanisauii

B YKpaiHi
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0DOYMOBIEHO aKTyanbHICTIO po3pobKM Ha PiBHI AepXxaBu Ta CaMOpPEryniBHi OpraHizaui iHCTpyMEHTIB
CTUMYMOBaHHSA HanbinbWw HeobxigHNX Ans YKpaiHM CeKTopiB eKOHOMKM. TakMM YMHOM, aKTyarbHOCTI
HabyBa€e NPOAOBXEHHS HAayKOBUX AOCHIMKEHb B HAaNpsMKy (DOPMYyBaHHS yHiBEpCanbHUX METOANYHMX
3acap [o igeHTudikauii 6isHec-cTparterii 6aHkiB B YKpaiHi.

MocTtaHoBKa npo6nemu. OgHaK BITYM3HSHI Ta 3aKOPAOHHI HAYKOBLi TiNbKM MOYMHAOTL CBIl
BMacHWM MOWyK B OOCMiMKEHHI npouecy iaeHTudikauii GisHec-cTpaTerin GaHkiB, Ski B JaHWA 4vac
iCHYIOTb Ha puWHKY. B cBOil GinblIOCTi, KOXXeH ©aHK CaMOCTiIMHO aHOHCye 6a30BMI BEKTOP BIIACHOI
gisnbHocTi. lMpoTe, 3 MeTO edEKTUBHOIO PO3BMTKY PUHKY OaHKIBCbKMX MOCAyr, HeobxigHoO maTwu
KOMMMEKCHE YSBMEHHA Mpo knactepu 6aHkiB, WO GopmyloTb Ty um iHWy 6isHec-cTpaTerito. Lle
[03BOMNTb 3aBYACHO YHUKHYTM CMCTEMHMX NpobrieM B OaHKIBCLKiN cdpepi Ta HiBentoBaTK pU3nKK ONs
HauioHanbHOI ekOHOMikM. Tak, Hanpuknag, nepeHacu4yeHHst puHKY iHaHcoBWUX nocnyr 6aHkamu, ski
aKyMyIiolTb BNacHi pecypcu 3a A0NOMOrol KOLWTIB (hisn4HUX OCiB, a CnpsiMOBYIOTb Ha (DiHaHCyBaHHSA
OiSANbHOCTI OpUANYHKUX OCiO Ta iHWKMX GaHKIB MOXe NMpU3BeCTU OO0 3aHenady Manoro Gi3Hecy, OCKiNbku
BiH He MaTVMMe JOCTyny A0 KpeaUTHUX PECypCiB.

AHani3 ocTaHHix gocnigxeHb i nyonikauin. CyyacHi gocnigxeHHs ocobnmMBoOCTEN BU3HAYEHHS Ta
XapaktepucTtukun GisHec-cTpaTerii 6aHkiB BigobpaxeHi B poboTax Takux HaykoBLiB, sk Mpumpkyk 0. M.,
HepkaveHko A. B., Xygonin tO. C., 3apyubka O. 1., MaHTeneesa H. M., PawkoBaH B. Ta MokigiH 1.

B cBoto uyepry, 6azoBi HanpautoBaHHA CTpaTeriyHoro ynpaeniHHA GaHKIBCLKOW OisNbHICTIO
BigobpaxeHi B poboTax NpebeHtok H. B. KoBanenko B., Konogiszesa O. M. NpumocTku J1., UmyToBsoi |. M.
Ta iHWKX.

BukopucTaHHa MaTeMaTU4HOro iHCTPYMEHTapilo Ans BUpiLWEHHS 3aBAaHb ynpaBniHHA GaHKiBCLKOro
ceKkTopa Ta iHWMMW eKOHOMIYHVMMM NpoLecamMu MpoCrigKOBYETbCS B poboTax HaCTYMHUX BiTYM3HAHMX
Ta 3akopdoHHux gocnigHukie figeHko O., Oopaesudy C., Xammepctpem J1., l6e K., LisepeHuy [.,
KapuHuesa O., beHeTtu P., KOcyd XocenH XaH, AHH Maponbg HyHamo Hregi, MNimoHeHko T., PagyeHko
O., NanieHko M., BaweHko M., YepHascbkui .

BupgineHHA HegocnimKeHNX YacTUH 3aranbHOI NpobnemMu. He NpuUMEHLLYOYM 3HAYEHHS ICHYHOUMX
HayKOBWX AOCNigKeHb GaHKIBCbKMX Di3HeC-CTpaTeril akTyanbHOCTi HabyBae nodanbLlunii MOLIYK HanbinbLu
paLjioHanbHUX METOANYHKX 3acag igeHTudikauii ix rpyn y YkpaiHi

MocTaHoBKa 3aBAaHHA. MeToto cTaTtTi € po3pobka HayKOBO-METOAMYHOMO nigxody Ao iaeHTudpikauii
GisHec-cTparTeri 6aHkiB B YKpaiHi.

Buknag ocHoBHoro matepiany. [lepexogsun OO aBTOPCbKOI PO3pOOKM MeToauku igeHTudikaLlii
OisHec-cTpaTerii 6aHKiB 3a3HA4YMMO, LIO OCHOBOK 1i adeKkBaTHOCTI Ta MOXMIMBOCTI MOAANbLIOro
3acCTOCyBaHHSA € (POpMyBaHHSI YHiBepcarnbHOI iHpopMauinHoi 6a3n pocnimkeHHs. Buxogaum 3 uporo,
00paHHA MOKa3HWKIB XapakTepucTukn OisHec-cTpaTerin 6aHkiB, MOBUHHO OCHOBYBATUCb Ha 3ararbHWX
byHKUIAX, SKi XapakTepHi ©GaHkiBCbkin cuctemi B uinomy Ta 6aHkam, 30kpema. TakvuM YMHOM,
3anpornoHOBaHO BUAINMTY ABa HanpsiMKK iaeHTUdikauii bisHec-cTparTerii 0aHkiB: mkepena giHaHCyBaHHS
BaHKIBCLKOI AiANbHOCTI Ta HanpsAMKW OisnbHocTi 6aHkiB. [na xapakTepucTuku mxepen giHaHCYBaHHS
OaHKIBCbKOI [LisiNIbHOCTI 0OpaHO TpW MOKa3HMKA: KOWTW OGaHkiB, KOLITWM CyO'eKTiB rocnofaprtoBaHHsl Ta
HeBGaHKIBCbKMX (DiIHAHCOBMX YCTaHOB, a TaKOX KOLITK hisndHMX Oci6. B cBOWO Yepry, Ans onucy Hanpsivkis
OisNbHOCTI 6aHKiB BM3HAYEHO M'ATb MOKA3HWKIB: KOWTWM B iHWMWX GaHKax, KpeauTu KopnopaTUBHOMY
ceKTopy, kpeautun cisnyHMm ocobam, NpuadaHHA LiHHKX NanepiB Ta KyniBns TOproeux aktueis. LLle ogHum
MOKa3HUKOM, KM obpaHo 3 METOI J0OATKOBOrO YTOMHEHHS BisHec-cTparterii 6aHkiB € 3aranbHa BapTiCTb
BMACHOrO Kanitarny, ska [03BOMsE BCTAHOBUTU PiBEHb aKTUBHOCTI 6aHKy Ha pUHKY. 3 METOIO HIBEMNOBaHHS
po3MipiB 6aHKy, BCi BULLE 3a3Ha4YeHi AeB’aTb NOKa3HWUKIB CMiBBIAHOCATLCS i3 3aranbHUM 06CArom akTuBiB
KOHKpPETHOro 6aHKy.

CdopmyBaBLUM 6a3y AaHMX OOCHIMKEHHS B MOAANbLUIOMY BU3HAYMO METOAMKY ioeHTudikauii GisHec-
cTparerii 6aHkiB. Tak, B nepLuy Yepry, 3anpornoHOBaHO MPOBECTU KITacTepusaLito YCiei CyKynHOCTI 6aHkiB
Ha NEeBHUMA piK Ta BCTaHOBUTW HaMbiNbll xapaKTepHi OCOONMBOCTI, SKi MpUTaMaHHi KOXHIA rpyni
AocnimKyBaHUX (iHaHCOBMX nocepefHukiB. MaTemaTudHui IHCTPYMeHTapii peanisauii  noctaBreHol
3apadvi € iTepaTMBHUN OMBI3iHWIA MeToq k-cepedHix B po3pi3i MHOXWHM ©araToMipHUX AOCHIOHWULBKAX
meToais. Moro npakTuuHy peanisaliiio [OLIMLHO NPOBOAUTM 3a [JOMOMOFOK MPOrPaMHOrO KOMMEKCy
Statistica 8.
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BcTaHoOBMBLUM MexaHi3M igeHTudikaLlii kKnacTepy, SKuin B HawoMy BUNagky € 6esnocepeaHbo0 BisHec-
cTpaTerieto 6aHKy, akTyanbHOCTi HabyBae BCTAaHOBIEHHS YMCENBHOCTI AaHUX CTpaTerii B MeXax KOXHOro
nepiogy AocrimkeHHs. 3 MeTo pearnisauii NoCTaBNeHOro 3aBAaHHs 3arporoHOBaHO BMKOpPUCTATU
pesynbTaTu AncnepcinHoro aHanisy. [laHuin aHania o3BOMsie OTPUMAaTK 3HavYeHHs Mixxrpynosux (Between
SS) Ta BHyTpiwHborpynosux (Within SS) gucnepciHMx 03HaK, ki B NoAanbLUOMy MEepeBipsATbCS Ha
afeKBaTHICTb Ta NPUAMAaETLCA PiLLEHHS MPO NPUIHATTS AaHOI YACENBHOCTI KnacTepiB abo NpoaoBXKEHHS
JOoCniMKEHHS.

3 MeTol NpaKTU4YHOI peani3auji 3anpornoHOBaHUX METOOUYHWUX 3acapg, iaeHTudikauii 6isHec-cTpaTerin
BaHkiB 0bpaHo BaHkiBCbky cuctemy YkpaiHm B 2019 p. Tak, cdopmysBaBm HeobxigHy BxigHy 6asy
OOCNIIKEHHS, Ha OCHOBI odoilinHoi cTatuctvkm HBY, nepenpgemo go 6esnocepedHboi knactepusadii
GaHkiB YkpaiHM 3a [OMOMOrok nporpamHoro komnnekcy Statistica 8. Ha ocHoBi gucnepciiHoro aHanisy
BM3HAUYMMO ONMTUMAarbHY KinbKiCTb kractepie ons 2019 p. Omke, 3HayeHHs1 Mixxrpynosux (Between SS) Ta
BHyTpiwHborpynosmx (Within SS) ancnepcinHnx o3Hak B po3pisi BUAINEHHS OBOX KNACTepiB NpeacTaBneHi
Ha (Tabn. 1).

Tabnuus 1
[AucnepcinHni aHani3 rpynyBaHHs 6aHkiB YkpaiHu Ha aBa knactepu y 2019 poui

i OduncnepcinHnin aHania
MiHHa Yucno Yucno
Mixrpynosa . BHyTpilWHbO- . Kputepin p-
mecnepcis CTyneHis pynoBa CTyneHis diwepa | kpuTepin
A BiNbHOCTI BiNbHOCTI

- PR
Kowrn B iHwnx barkax (% Bif | 5745 1 2360,82 73 1,1489 | 0,287314
aKkTuBiB)
Kpeputn =~ KOPNiOpaTuBHOMY | g37 54 1 26781,75 73 2,5557 | 0,114214
cekTopy (% Big akTmBiB)
Kpeputn disnirnm ocobam (% sin | 75 44 1 10018,78 73 0,5497 | 0,460820
aKTUBIB) ' ' ' '
LliHHi nanepwu, ski o6nikoByOTbLCS
3a CMIpaBEANMBOIO BAPTICTIO Yepes |, 45 1 9713,10 73 1,5193 | 0,221681
iHWuA  cykynHui  goxia (% Big ’ ’ ’ ’
aKTUBIB)
Toprosi akTeu (% Big akTuBIB) 196,06 1 25385,05 73 0,5638 0,455145
Kowtun 6aHkiB (% Big akTuBiB) 5,22 1 2208,84 73 0,1724 0,679217
KowTtu cyb'exTiB rocnogaptoBaHHs
Ta HebaHKIiBCbKMX  (PiHAHCOBMX 1520,92 1 22354,13 73 4,9667 | 0,028919
ycTaHoB (% Bif aKkTuBiB)

- - 5 -
Kowtm dpisnarnx ocib (% 8ip | g5 g5 1 14847,93 73 4,0700 | 0,047329
aKTUBIB)
daraneHa  BapTiCTb  BACHOMO | g q54 7g 1 20360,27 73 197,0213 | 0,000000
kanitany (% aktumBiB)

Hxepeno: po3paxoBaHO aBTOPOM 3a [OMOMOrol MporpamHoro komnnekcy Statistica 8 Ha OCHOBI  odiliiHNX
nanmx HBY [12]

AHani3 pesynbTaTiB rpynyBaHHsi 6aHkiB Ykpainm y 2019 poui Ha gBa KrnacTepu CBiguMTb NPO HESIKICHO
npoBefeHy KracTepm3allito, OCKIfNbKM 3HAYEHHS P B PO3pi3i MOKa3HMKIB KOLUTU B iHLWIMX OaHkax, KpeauTu
KOprnopaTMBHOMY CEKTOpy, kpeauTn qisuyHmM ocobam, LiHHIi nanepu, TOProBi akTuBKM, KOWTKM OaHkiB
nepeBuLLYye OOMNYCTUMUA ANs eKOHOMiYHMX focnigxeHb piBeHb 0,05. B Tou xe yac, came Ana gaHux
MOKa3HUKiB KpuTepin dilepa He € CTaTUCTUYHO 3HAYYLLMM, MiXXIpynoBa Aucnepcisi NpuiMae 3HaYeHHs Bif
5 po 937 oga., B TOM 4Yac K BHYTPILUHBbOrPYMNoBoi aucnepcii nepeeulye tucadi. Omke, HeagekBaTHICTb
rpynyBaHHsa 6aHkiB YKpaiHu Ha ABa Knactepu, Npu3BoanTb 40 HeOOXIAHOCTI noganbLumMX AOCHIIKEHb.

AHani3 rpynyBaHHsi 6aHkiB YkpaiHn Ha 3 knactepu y 2019 poui cBigunTh NpO MOKPALLEHHSA SIKOCTI
rpynyBaHHsl B pO3pi3i KpeauTiB KOpNopaTUBHOMY CEKTOPY Ta TOProBMX aKTMBIB i CBIAYUTb MPO HU3bKY
SAKICTb KnacTtepmaauii, OCKinbkM nuwe 5 i3 9 NOoKasHWKIB € CTaTUCTUYHO 3Hauvywumu. lMopanblie
rpynyBaHHs 6aHkiB Big 4 o 7 knactepiB (Tabn. 2) npuaBoanTb A0 NiABULLEHHS SKOCTi OOCNIMKEHHS.
Jlvwe nopanblue BUOKpeMNEHHsa 8 KnacTepiB NpM3BOAUTL A0 3MEHLUEHHSI 3HA4YeHb MIiXrpynoBol,
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BHYTPILUHOBLOrPYNOBOI AUCNepcCin, KpuTepito diwepa Ta p-kpuTepito. [daHuin akT cBiguMTbL npo
HeJOoUiMNbHICTb NOAANbLLIOro BUOKPEMITEHHS KNacTepiB noHag 7 rpyn.

Tabnuys 2
HducnepcinHuin aHanis rpynyBaHHA 6aHkiB YKpaiHu Ha 7 knactepiB y 2019 poui
3MikKa IOuncnepcinHnmn aHania
Mixrpynos Yucno . Yucno .
! BHYTpIiLWHBO- . Kputepin p-
a CTYNeHiB CTYMeHIB . .
. . : rpynosa ! .| diwepa | kpuTepii
avcnepcist | BinNbHOCTI BirnbHOCTI
- YR
Kowrn 8 iHwux Gankax (% 8iA | 497 1 6 1900,87 68 2,06380 | 0,012481
aKTUBIB)
Kpeputn =~~~ KOpropamusHoMy | ¢4 o4 6 6079,34 68 40,34217 | 0,000000
cekTopy (% Bif aKTuBIB)
H 0,
Kpeautut diguinum ocobam (% | 4479 53 6 6022,69 68 7,66169 | 0,000003
BiJ aKTuBIB)
LliHHi nanepw, ki obnikoByroTbCA
3a  CMpaBeannBolo  BApTICTIO | 44 7 6 5312,47 68 9,81934 | 0,000000
yepe3 iHLWMWA CYKynHWA  poxia
(% Big akTMBIB)
Toprosi aktuem (% Big akTuBIB) 17234,51 6 8346,60 68 23,40166 | 0,000000
Kowtun 6aHkiB (% Big akTuBiB) 971,50 6 1242,55 68 8,86105 | 0,000000
Koty cy6'exTiB rocnogaptoBaHHs
Ta HebaHkiBCbkMX biHaHcoBMX | 12917,88 6 10957,16 68 13,36137 | 0,000000
ycTaHoB (% Bifg akTuBiB)
. — -
Kowtn dpianarnx oci6 (% BiA | g9 53 6 6504,22 68 15,98101 | 0,000000
aKTUBIB)
daraneHa  BApTICTb  BMIACHOTO | g5 45 gg 6 12885,17 68 54,90757 | 0,000000
kanitany (% aktumBiB)
Hxepeno: po3paxoBaHO aBTOPOM 3a [AOMNOMOrol MporpamHoro kommnnekcy Statistca 8 Ha oOcHOBI  odiUinHMX

naHnx HBY [12]

B nopanblwomy BigOyBaeTbCA aHania Cckragy Ta OMNMCOBOI  CTATUCTVMKM  BUAINEHUX KIacTepiB.
Tak, nepexoasyn o nepLuoro knactepy (Tabn. 3), Bu3Ha4mmMo ckrag 6aHkiB YkpaiHu, siki 1oro oopmMyHoThb.
Tak, 0O nmeplloro krnacrtepy 3a metodoM k-cepegHix BigHeceHo 9 GaHkiB: AT Kb "TIPUBATBAHK", AT
"AIIb®A-BAHK", AT "lnest Bank", AT "TIPABEKC BAHK", AT "MIPEYC BAHK MKBE", AT "BAHK ®OPBAPL" ,
AT "YHIBEPCAJT BAHK", AT "A - BAHK", AT "Micto BaHK". lNepexoasaun 00 XapakTepucCTUKU OMUCOBUX
cTaTUCTUK nepwioro knactepy (Tabn. 3) B po3pisi cepeaHbOro 3HayeHHsl, CTaHAAPTHOrO BiOAXWIIEHHSA Ta
avcnepcii 3a KOXHUM i3 9 obpaHMx MOKa3HWKIB, 3a3HaYMMO, LU0 B po3pi3i AaHoi rpynn GaHkiB YkpaiHu
BM3HaYanbH1UMKN B po3pisi Jkepen dhiHaHCyBaHHSA BaHKIBCbKOI iNbHOCTI € KoLK ¢isndHmX ocib (42,46%),
TOOi K HanNpsAMKA [OiSNbHOCTI, HE 3BaXaluu Ha MepeBaxaHHs 00cnyroByBaHHA isvyHUX  OCI6,
PO3BUBAOTHCSA KOMMIIEKCHO.

Tabnuys 3
OnucoBi CTaTUCTUKM ANA NepLoro knactepy 6aHkiB YkpaiHu 3a 2019 pik

Onucosi ctatuctukm ansa 1 knactepy
3MiHHa KnacTtep mictnTb 9 6aHkiB
CepenHe CepengOKBa,upaquHe [ncnepcis
3HaYeHHs BiAXMNEHHSA
1 2 3 4
KowTw B iHWmnx 6aHkax (% Big akTusiB) 5,5600 4,87672 23,7824
KpeanTn kopnopaTtusHoMy cekTopy (% Big akTuBiB) 13,0291 14,19630 201,5349
Kpeautu disnyHmum ocobam (% Big akTuBiB) 25,8985 22,41390 502,3829
LliHHi nanepwu, ski 0OnikoBylOTbCA 3a CNpaBeIMBOIO
BapTiCTI0O uYepe3 iHwWun cykynHun poxia (% Big 7,4331 7,82179 61,1804
aKkTuBIB)
Toprosi akTeu (% Bif aKTMBIB) 13,6083 11,16862 124,7380
KowTu 6aHkiB (% Big akTuBiB) 2,2095 4,20926 17,7178
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lpodoexeHHs mabnuuyi 3

1 2 3 4
Kc_JUJTVI cy6'exTiB rocrnoaaploBaHHs Ta HebaHKIBCbKMX 16,8634 10,60276 112,4186
iHaHcoBux ycTaHoB (% Bifg akTuBIB)
Kowwitu ¢isnyHmx ocib (% Big akTuei) 42,4584 9,59519 92,0676
3aranbHa BapTicTb BnacHoro kanitany (% aktueis) -25,8937 24,69678 609,9308

Hxepeno: po3paxoBaHO aBTOPOM 3a [JOMOMOrOK MNporpaMHoro komnnekcy Statistica 8 Ha ocHoBi  ogiliiHMX
nanux HBY [12]

Mepexoosun [O [Opyroro Kracrepy, 3asHadMMo WMoro ckrnag B pospisi 27 OaHkiB, 3okpema: AT
"OwapnbaHk", Ab "YKPITA3BAHK", AT "PanddanseH bank Asanb", AT "YKPCUBBAHK", AT "OTI BAHK",
AT "KPELI ArPIKOJb BAHK", AT "KPEOOBAHK", AT "MYMB", AkujoHepHuin 6aHk "TiBaeHHWiA", AT "BAHK
KPEOUT OHINPO", NAT "MTBE BAHK", AT "Kb "ITIOBYC", AT "MIB", MyAT "Kb "AKOPOBAHK", Ab
"KNIPUHIOBWW [IM", AT "MonTasa-6aHk", AT "BAHK CIY", AT AKB "APKALA", AT "AB "PAOABAHK", AT
"AKB "KOHKOPL", AT "KOMIHBECTBAHK", AT "AVIBOKC BAHK", AT "YKPBYIIHBECTBAHK", AT "ACBIO
BAHK", MAT "BAHK "YKPATHCLKW/IA KAMNITAN", AT "CKA/ BAHK", AT "OKCI BAHK". Haii6inbLu 1icreHHa
rpyna 6aHkiB B YkpaiHi B 2019 p. npuaepxyetbes GisHec-cTpaTerii 3a Koo axepenamm QisrnbHOCTI €: KOLUTH
OPUaNHHUX Ta Qi3NYHMX OCIG, a KOLLITU CNPSMOBYHOTHCSA Ha (hiHAHCYBaHHS TOPrOBMX aKTUBIB Ta LiSNIbHOCTI
KopriopaTuBHOro cektopy (Tabn. 4).

Tabnuys 4
OnucoBi cTaTUCTUKM ANA Apyroro knacrtepy 6aHkiB YkpaiHu 3a 2019 pik
Onucosi cTaTUCTWKM AN 2 KnacTepy
3MiHHa Knactep mictutb 27 6aHkiB
CepeaHe CepeﬂHbOKBaﬂ,paTMHHe [ncnepcis
3HaYEeHHS BiAXMINEHHS
1 2 3 4

KowTu B iHWwnx 6aHkax (% Big akTuBiB) 6,90456 5,00881 25,0882
Kpeautu kopnopatmsHomy cektopy (% Big akTusis) 31,60113 9,15288 83,7752
Kpeantu disnyHmm ocobam (% Big akTusiB) 6,63508 7,44607 55,4440
LliHHi nanepwu, siki 06nikoBylOTLCA 3a CNpaBeanvBol0
BapTICTIO 4epe3 iHWUA cykynHui poxig (% Big 6,96396 8,28371 68,6198
aKTUBIB)
Toprosi aktueu (% Big akTuBIB) 15,72872 10,77147 116,0247
Kowtun 6aHkiB (% Big akTuBiB) 0,82823 1,74976 3,0617
Kc_nmm cyb'ekTiB rocnofapioBaHHs Ta HebaHKIBCbKMX 3887854 11,21630 125,8053
iHaHcoBux ycTaHoB (% Big akTuBIB)
Kowwtu ¢isnyHmx ocib (% Big akTueiB) 28,11450 6,94301 48,2053
3aranbHa BapTicTb BNnacHoro kanitany (% aktueis) 3,13230 8,98679 80,7624

Hxepeno: po3paxoBaHO aBTOPOM 3a [JAOMNOMOrol mporpamHoro kommnnekcy Statistca 8 Ha oOcCHOBI  odiUinHMX
naHnx HBY [12]

o TpeTboro knacrepy BigHeceHo 5 6aHkiB, 3okpema: AT "CITIBAHK", AT "Oonve bank ABY", AT "CEB
KOPIMOPATUBHWIA BAHK", AT "MEPLUMA IHBECTULIVMHAN BAHK", AT "KPUCTANBAHK". [Ans Hux
XapakTepHe BM3Ha4amnbHe 3Ha4YeHHs KOLITIB CyB'eKTiB rocrnogaproBaHHs Ta HeBaHKIBCbKMX (hiHaHCOBUMX
YCTaHOB, @ TaKOX TOProBi akTUBW, 3HAYEHHS SIKMX NPUMatoThb BignoBiaHo 68,76%, 44,80% (Tabn. 5).

Tabnuys 5
OnuncoBi XxapakTepUCTUKN TPETbOro Knacrtepy 6aHkiB YkpaiHu 3a 2019 pik

Onwucosi ctatucTvkmn ansa 3 knactepy
3MiHHa Knactep MictuTb 5 6aHkis
CepeaHe Cepe,qk!bOKBap.paquH [ncnepcis
3HaYeHHs € BiOXuneHHs
1 2 3 4
KowTu B iHWKx 6aHkax (% Big akTuBiB) 15,09512 11,01023 121,2251
Kpeautu kopnopatmsHomy cektopy (% Big akTusiB) 18,45838 2,48637 6,1821
Kpeautn dhisnyHmum ocobam (% Big akTueiB) 1,58515 3,40077 11,5653
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lMpodoexeHHs mabnuuyi 5

1 2 3 4
LliHHi nanepu, ski obnikoBylOTLCS 3a CrpaBefiMBO
BapTiCTIO 4Yepe3 iHWMM cykynHui poxia (% Big 2,35638 4,53391 20,5564
aKkTuBIB)
Toprosi akTeu (% Bif akTuBIB) 44,80288 10,27171 105,5080
KowTu 6aHkiB (% Big akTuBiB) 3,64115 5,14360 26,4566
Kqum/l cy6'exTiB rocnoaaptoBaHHs Ta HebaHKiBCbKMX 68.76141 16,18323 261,8970
piHaHcoBMX ycTaHoB (% Big aKkTVBIB)
KowTtu giznyHux ocib (% Big akTmBeiB) 5,80868 8,73729 76,3403
3aranbHa BapTicTb BriacHoro kanitany (% aktueis) 6,10070 6,10995 37,3315

Mxkepeno: po3paxoBaHO aBTOPOM 3a AOMOMOro nNporpaMHoro komnrekcy Statistica 8 Ha ocHoBi odiLinHux gaHux HBY [12]

Cknap yeTBepToro knactepy 6aHkiB Ykpainn 3a 2019 pik dopmytots MAT "PO3PAXYHKOBUI
LIEHTP", AT "PBC BAHK", AT "AlIbTBAHK", AT "FOHEKC BAHK", MpAT "BAHK ®AMINIbHUIA", AT
"BAHK TPACT-KAMITAIT", AT "YkpaiHCbkui ©GaHK pPEeKOHCTPYKUil Ta po3BuTKYy". BusHavanbHuMK
BekTopamm hopMyBaHHS pecypcHoi 6asu 6aHkiB YETBEPTOro KIacTepy € KOLTU IpUANYHNX Ta i3nyHmX
ocib, BignosiaHo No 24% Tta 12%, Toai sk, maxe 62% oTpUMaHUX pecypciB nae Ha diHaHCYyBaHHSA

oriepauin 3 ToproBuMmn aktusamu (Tabn. 6).

OnuncoBi xapaKTepUCTUKN YeTBEpPTOro Kracrtepy 6aHkiB YKpaiHu 3a 2019 pik

Tabnuus 6

Onucosi cTatucTmkn anga 4 knactepy
3MiHHa KnacTtep micTuTb 7 6aHKiB
CepeaHe CepenﬂbOKBaﬂpaTMHHe [ncnepcis
3HaYEHHs! BiOXUINEHHs
1 2 3 4

Kowwtu B iHWIKX 6aHkax (% Big akTUBIB) 3,23861 3,60566 13,0008
KpeanTtu kopnopatmusHoMy cektopy (% Big akTuBiB) 9,88255 10,06602 101,3247
Kpeoutn disnyHum ocobam (% Big akTueiB) 2,61785 4,44974 19,8002
LliHHi nanepwu, siki obnikoBylOTbCA 3a cnpaBeanvBOLO
BapTiCTI0O 4Yepe3 iHWwuM cykynHui pgoxig (% Big 0,12835 0,33959 0,1153
aKTuBIB)
Toprosi aktneu (% Big aKkTVBIB) 61,35099 18,68872 349,2684
KowTwn 6aHkiB (% Big akTuBIB) 0,65979 0,98693 0,9740
Kc_JUJTm cy6'exTiB rocrnoaaploBaHHs Ta HebaHKIBCbKMX 24.30051 15,08443 2275399
diHaHcoBux ycTaHoB (% Bifg akTuBIB)
Kowwtu ¢isnyHmx ocib (% Big akTuBiB) 12,23086 13,74207 188,8445
3aranbHa BapTicTb BnacHoro kanitany (% aktueis) 3,00455 12,78117 163,3583

Dxepeno:
nanux HBY [12]

po3paxoBaHO aBTOpPOM 3a [OMOMOro MNporpamMHoro komnnekcy Statistica 8 Ha ocHoBi  ogiliiHMX

[Taty rpyny 6aHkiB 3a meTogom k-cepefHix cknagatote: AT "YkpekcimbaHk", AT "CBEPBAHK", AT
"KPEOWUT €BPOIMNA BAHK", AT "BAHK ABAHIAPA", AT "BAHK 3/4", AT "AJIbMNAPI BAHK".
MpiopMTETHMMM HaNpsMKaMM XapakTepUCTUKM N'aToro knactepy 0OaHkiB YkpaiHm 3a 2019 pik
BMCTYMalTb: B MEXax HanpsIMKiB piHaHCyBaHHA — uiHHI nanepu (31.18%), a oxepen giHaHCyBaHHA —
KowTn cyb'ekTiB rocrnogapioBaHHA Ta HebaHKiBCbkMx piHaHcoBMXx ycTaHoB (19,84%), kpeauTu
koprnopaTtusHoMmy cektopy (18,70%) Ta kot gisnyHux ocid (6,5%) (Tabn. 7).

Tabnuuys 7
OnucoBi XxapakTepUCTUKM N'ATOro Knactepy 6aHkKiB YkpaiHu 3a 2019 pik

Onucosi cTaTUCTMKKM ANng 5 knactepy
3MiHHa KnacTtep mictuTb 6 6aHkiB
CepenHe Cepe,El,I-!bOKBa,D,paTVNH [ncnepcis
3Ha4YeHHs € BiOXWUneHHs
1 2 3 4
KowTu B iHWKnx 6aHkax (% Big akTuBiB) 8,41485 6,68744 44,7218
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lMpodoexeHHs mabnuui 7

1 2 3 4
KpeanTn kopnopatusHoMy cekTopy (% Big akTuBiB) 18,70133 8,33283 69,4361
Kpeautu dhisnyHmum ocobam (% Big akTusiB) 291122 6,97164 48,6038
LliHHi nanepwu, siki oBnikoBYHOTLCS 3a CrpaBefiMBO
BapTicTiI0O uYepe3 iHWuA cykynHun poxia (% Big 31,17701 20,27360 411,0190
aKkTuBIB)
Toprosi aktmeu (% Big aKkTuBIB) 9,96511 12,12519 147,0203
KowTm 6aHkiB (% Big akTuBiB) 14,44075 11,46091 131,3525
Kqum/l cy6'exTiB rocrnoAaptoBaHHs Ta HebaHKiBCbKMX 19,83865 17,66088 311,9065
iHaHcoBuMx ycTaHoB (% Big akTuBIB)
KowTtu giznyHux ocib (% Big akTuBeiB) 6,49914 5,99492 35,9391
3aranbHa BapTicTb BriacHoro kanitany (% aktusis) -3,97049 15,40994 237,4661

Hxepesno:
naHnx HBY [12]

po3paxoBaHO aBTOPOM 3a [JOMOMOroK MporpamHoro komnnekcy Statistca 8 Ha OCHOBI  ogiliHMX

LWoctun knactep dopmytoTb 19 GaHkiB y HacTtynHomy ckragi: AT "TMTPOKPEOUT BAHK", AT "IHI" BaHk
Ykpaina", AT "KPEOUTBECT BAHK", AT "TACKOMBAHK", NMAT "BAHK BOCTOK", AT "ME'ABAHK", AT
"BAHK IHBECTULIN TA 3AOWAIKEHbL", AKB "IHOYCTPIANBAHK", AT "BAHK ANIbAHC", AT AKB
"IbeiB", AT "BAHK "TPAHT", AT "KIB", AT "MOTOP-BAHK", AT "All BAHK", AT "MeTtabaHk", AT "Kb
"3EMENBHU KAMITAI", MonikombaHk, AT "€MB", AT "BAHK "MOPTAIN". [pyra 3a po3mipom rpyna
OaHkiB B YkpaiHi B 2019 p. xapakrepu3yeTbCs HacTyrnHUM: Jpkepena ¢iHaHCOBMX pecypciB (hOpMyHOThCS
Ha OCHOBiI KOTIB (Di3UYHMX Ta OPUAMYHUX OCI6, a HanpsMOK AisnbHOCTI ©aHKiB CnpsSMOBYETHCA Ha

KpeauTyBaHHS! kopriopaTuBHOro cektopy (Tabn. 8).

OnucoBi CTaTUCTUKM LLOCTOrO KnacTepy 6aHkiB YkpaiHu 3a 2019 pik

Tabrnuuys 8

Onucosi cTatncTmkn ansa 6 knactepy
3MiHHa KnacTep mictutb 19 6aHkis

CepenHe CepenﬂbOKBanpaquHe [ncnepcis

3HaYeHHs BiAXVMNEHHs
KowTu B iHWKx 6aHkax (% Big akTuBiB) 6,64920 3,87336 15,0029
Kpeantu kopnopatmsHoMy cektopy (% Big akTuBiB) 57,19102 8,51990 72,5886
lMpodoexKpenutu isnuHum ocobam (% Bif akTUBIB) 2,42375 2,91699 8,5088
U,IHHI. nanepu, siki (36]'IIKOBy}0vaC$|. 3a crpaBeAn1Bo 209495 4.25275 18,0859
BapTICTIO Yepes iHWuA cykynHui goxia (% Bid akTuBiB)
Toprosi akTeu (% Bifg akTuBIB) 14,36849 7,30299 53,3336
KowTu 6aHkiB (% Big akTuBiB) 1,98599 3,73375 13,9409
Kqum/l cyb'ekTiB rocnoAapioBaHHs  Ta HebaHKIBCbKNX 30,12560 12.40301 153,8346
piHaHcoBMX ycTaHoB (% Big aKkTVBIB)
KowTu giznyHux ocib (% Big akTuBiB) 29,02841 12,59154 158,5468
3aranbHa BapTicTb BriacHoro kanitany (% aktusis) 6,61866 5,81774 33,8461

Hxepesno:
naHnx HBY [12]

po3paxoBaHO aBTOPOM 3a [OMOMOrOK MPOrpaMHOro komnnekcy Statistica 8 Ha ocHoBi  odiliiHnX

OcTaHHIM CbOMMM KIMacTepPOM BUCTYMae HAMMEHLLWA 3a KiNbKiCTHO YYaCHWKIB KIlacTep, Ckrag siKoro
cdopmoBaHo 3a paxyHok BkrtodeHHs MAT "MNpomineectbaHK", AT "BTA BAHK". OcobnuBsicTio gaHoi rpynu
OaHkiB B YKpaiHi € 3HayHe Bif’€éMHE 3HaYeHHs1 BrlacHOro Kanitany Ta HeAOUJNbHICTb, 3BaXatoun Ha Le,

npoBeaeHHs ii AeTanbHoI xapaktepucTuki (Tabn. 9).

Tabnuuysi 9
OnucoBi cTaTUCTUKM CbOMOro Knactepy 6aHkiB YkpaiHu 3a 2019 pik
Onucosi cTaTUCTUKN Ans 7 knactepy
3MiHHa KnacTep mictuTb 2 6aHkm
CepegHe CepengOKBap.paquH [ncnepcis
3HaYeHHS € BigXUNeHHs
1 2 3 4
KowTu B iHWwwnx 6aHkax (% Big akTuBiB) 2,637 1,32476 1,755
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lpodoexeHHs mabnuuyi 9

1 2 3 4
KpeanTn kopnopatusHoMy cekTopy (% Big akTuBiB) 9,982 1,56657 2,454
Kpeautu dhisnyHmum ocobam (% Big akTusiB) 0,651 0,92125 0,849
LliHHi nanepwu, siki oBnikoBYHOTLCS 3a CrpaBefiMBO
BapTicTiI0O uYepe3 iHWuA cykynHun poxia (% Bia 16,964 23,98648 575,351
aKkTuBIB)
Toprosi aktmeu (% Big aKkTuBIB) 10,970 10,92279 119,307
Kot 6aHkiB (% Big akTuBiB) 0,958 1,35521 1,837
Kqum/l cy6'exTiB rocrnoAaptoBaHHs Ta HebaHKiBCbKMX 5019 6.74487 45,493
iHaHcoBuMx ycTaHoB (% Big akTuBIB)
KowTtu giznyHux ocib (% Big akTuBeiB) 4,672 6,50979 42,377
3aranbHa BapTicTb BriacHoro kanitany (% aktusis) -167,944 54,58810 2979,861

Mxepeno: po3paxoBaHO aBTOPOM 3a [OMOMOroK MNporpamMHoOro kKommrekcy Statistica 8 Ha OCHOBI  odilinHKUX
naHnx HBY [12]

CucremaTtumsauis cepeHix 3HauyeHb NMOKa3HUKIB XapaKTEPUCTUKM KnacTepiB OaHkiB YkpaiHu 3a 2019 pik
[003BOSISiE MPOBECTU iX rpadivHy iHTepnpeTauilo Ta HagaTu 3aranbHy XapakTepUCTUKY KOXHIi OisHec-
ctparerii 6aHky (Puc. 1). Takmm u4mHOM, CNpaBe4nMBO 3asHauuTH, WO Ans 6aHkiB nepLloi rpynu
xapakTepHa OisHec-cTpaTeria iHaHCyBaHHA BMNacHOi AianbHOCTI GaHkiB 3a paxyHok isnyHux ocib 3
avsepcndikoBaHUM PO3MILLIEHHAM KOLUTIB; AN Apyroi rpynu 6aHkiB — BisHec-cTpateris (piHaHCyBaHHS
BMacHOi AdisnbHOCTi GaHKiB 3a paxyHOK KOpMoOpaTMBHOIO CEKTopy Ta BKMagiB pisuyHMX ocid  3i
CNpsIMyBaHHSAM KOLUTIB HA KpeauTyBaHHSI KOPNOpaTMBHOMO CEKTOPY Ta onepaLii 3 TOProBUMM akTMBamu;
ansa TpeTboi rpynn GaHkiB — GisHec-cTpaTeria oiHaHCyBaHHSA BIlACHOI LisNbHOCTI OaHKiB 32 paxyHOK
KOpMNopaTMBHOIO CEKTOPY 3i CpsIMyBaHHAM KOLUTIB B onepadil 3 TOProBuMn aktuBamu; Ans 4YeTBepToi
rpynu BaHkiB — BisHec-cTpaTeria (hiHaHCyBaHHsi BNAacHOI OisinbHOCTI 6aHKiB 32 paxyHOK KOprnopaTuBHOIO
CeKTopy Ta BKrnagiB isanyHMX OCiO 3i CnpsiMyBaHHSAM KOLUTIB B onepaliii 3 TOproBMMW akTuBamMu; Ans m'siToi
rpynu 6aHkiB — GisHec-cTpaTeria anBepcndikoBaHOro iHaHCyBaHHS 3i CPsiMyBaHHSAM KOLUTIB Y LiiHHI
nanepw; Ana woctoi rpynu 6aHkiB — OisHec-cTpaTeria (hiHaHCyBaHHsI BMNacHOI AjsnbHOCTI OaHKkiB 3a
paxyHOK KOpMopaTMBHOIO CekTopy Ta isnyHUX ocib 3i CnpsiMyBaHHSM KOLUTIB Ha KPEeaUTYBaHHS
KOpropaTMBHOIo CEKTOPY Ta onepaLii 3 TOproBUMU akTMBaMMm.

KowTu B iHWKX 6aHkax (% Big

aKTuBIB)
80,00

3aranbHa BapTiCTb BNacHOro
kanitany (% aktusiB)

Kpeautn kopnopatmHomy
cekTopy (% Big, akTuBIB)

KowTtn gisnyHux ocib (% Bia
aKTUBIB)

Kpeantn isnyHmm ocobam
(% Big akTuBIB)

Kowtu cy6'exTiB
rocnogaptoBaHHa (% Big,
aKkTuBIB)

LliHHi nanepu (% Big akTuBiB)

KowTu 6aHkiB (% Big akTuBiB) oproBi aktneu (% Bif aKTMBIB)

== KnacTep 2 Knactep =#e=3 KnacTtep ===/ KracTep ==¥=5 KnacTtep 6 knactep

Puc. 1 Bisyanisauis 6i3Hec-cTparTeri 6aHkiB YkpaiHu 3a 2019 pik
HMxepeno: nobynosaHo aBTOPOM 3a AOMNOMOroO NporpamHoro komnnekcy Microsoft Excel
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BucHOBKKU. TakMM YMHOM, Ha OCHOBI 3aMpOrOHOBAHOI MoeTanHoi MeTOAMKM BU3Ha4veHHs1 BisHec-
cTpaTerinn 6aHkiB MOXNMBO cdopMyBaTh iHcpopMaLiHy 6a3y NPUAHATTS YNPaBiHCbKMX PilleHb LOAOo
PO3BUTKY BITYM3HAHOIO PUHKY GaHKiBCbKkMX nocnyr. OTpMmaHi pe3ynbTati JO3BONSI0Th HE TiflbKU BUSIBUTU
KinbkicTb BisHec-cTpaTerin 6aHkiB B YkpaiHi, ane i ineHT1dikyBaTu umcenbHicTb 6aHkiB, ski ii cknagaroTb, a
TaAKOX KOHLEHTpAaLil0 OOMIHYHOUMX HanpsiMKiB iX gisnbHocTi. [Noganblui HaykoBi AocnigkeHHs OyayTb
CKOHLIEHTPOBaHi Ha PeTPOCMNEKTMBHOMY aHanisi OisHec-cTpaTerin B YKpaiHi, BUSBMNEHHIO X TpaHcdopmaLii
3 POKy B piK, iaeHTUdiIKaLil YUHHWKIB, LLO CIPUHMMHUAM AaHi 3MiHW, a TakoXX MPOrHO3yBaHHIO ManbyTHBOI

cuTyauii Ha BITYU3HAHOMY PUHKY BaHKIBCbKMX MOCHYT.
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YK 336.02:316.422
A. B. CamonnikoBa, acucteHt

AHANI3 NOOATKOBOIO CTUMYJTIOBAHHA
AK CKNAOOBOI ®IHAHCOBOI MONITUKK
3ABE3MNEYEHHA IHHOBALIMHOIO
PO3BUTKY

AKkmyanbHicmb memu OocnidxeHHsi. Y cmammi
06rpyHmMo8yembCsi posib M00amkogo2o cmumynioeaHHss R&D,
38axkalo4u Ha 3pocmarody posb iHHo8auiliHOI cknadogoi 6

pi3HUX cghepax eKOHOMIYHOI  disrnbHOCcmi | 80OHOYac
obmexxeHicmeb i hiHaHCO8020 3abe3rneyeHHs.
lMocmaHoeka  npob6nemu. Ockinbku  nodamkose

cmumymnogaHHsi R&D Habyno cymmegoz20o po3no8croOXKeHHS
8 po3guHeHux KpaiHax €C, npome Hapasi Hepo3suHeHe 8
YKpaiHi, (i020 aHari3 € akmyasnbHUM.

AHani3 ocmaHHix docnioxeHb i ny6nikayit. Okpemi
acrniekmu nodamkKogo2o CMuUMyIIH08aHHs, y momy qucrni R&D
docnidxysanu maki 8im4u3HsiHi ma 3apybiXHi Haykosui, siK
H. bnym, T. Koea, I. O. JlyHiHa, H. M. Hasykosa, C. B.
OHuweko, k. CebacmiaH, B. 1. CmegbaH, b. Xon ma iHwi.

BudineHHs1 HedocnidxeHUX YacmuH  3a2anbHol
npo6nemu. [lpome, He3gaxawyu Ha HasigHull Haykoeul
dopobok, npobremamuka M0OaMKO8020 CMUMYIIO8aHHS
came cgpepu R&D OdocnidxeHa ¢ppazmeHmapHo, nompebye
8paxyBaHHs HOBIMHIX MmeHOeHYil | BUPIWEHHS Hasi8HUX
npobnem, wWo 0b6yMo8/E  HazanbHiCmb  N00anbWux
Haykogux 00CiOXKeHb.

MocmaHoeka 3aedaHHs1. Memoto OocniOxeHHs1 € aHarni3
rnodamkogoz2o cmumymnogaHHs R&D sk cknadosoi ¢hiHaHcosoi
rnonimuku 3abe3neyeHHs1 iHHO8auiliHO20 PO38UMKY 8 KpaiHax
Esponu.

Buknad ocHoeHo20 Mamepiany. Y 38’a3ky 3 uum
demarnbHO  fpoaHani3oeaHo  BUKOPUCMAaHHS  OCHOBHUX
nodamkosux CcmuMyrig: MpuxogaHoi cmaeku Modamkosoi
cybcudil, nodamkosux  ninbe, MPsMo20  OepKagHO20
¢biHaHCcysaHHs1 sumpam 6i3Hec-cekmopy Ha R&D.

BucHoeku. Busieneni  cymmesi  po3bikHocmi y
rnodamkosomy cmumymnoeaHHi R&D e pi3Hux KpaiHax,
gU3Ha4YeHi mi 3 Hux, sKi 3aliMarome Haleuuw,i ma HalHUXYi
no3uuii 3a eudamu nodamkosux cmumyrie. Ocobnugy ysazy
npudineHo 3MiHi MokasHuKie nodamkogoeo CMUMYIIH8aHHS 8

OuHamiuj.
Knroyoei cnoea: nodamkosi cmumynu; nodamkoea
cybcudis; nodamkosa ninbea; HernpsMma  MiOMpuMKa;

iHHOBauiliHUl po38umok; ¢hiHaHcosa nonimuka; R&D.

DOI: 10.25140/2410-9576-2020-2-1(20)-85-91
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A. V. Samoilikova, Assistant

ANALYSIS OF TAX INCENTIVES AS A
COMPONENT OF FINANCIAL POLICY OF
INNOVATIVE DEVELOPMENT

Urgency of the research. The article substantiates
the role of tax incentives for R&D, cause of the growing role
of the innovation component in various areas of economic
activity and at the same time the limitations of its financial
support.

Target setting. As R&D tax incentives have become
widespread in developed EU countries, but are currently
underdeveloped in Ukraine, its analysis is relevant.

Actual scientific researches and issues analysis.
Some aspects of tax incentives, including R&D have been
studied by such domestic and foreign scholars as N. Bloom,
T. Koga, I. O. Lunina, N. M Nazukova, S. V. Onishko,
J. Sebastian, V. P Stefan, B. Hall and others.

Uninvestigated parts of general matters defining.
However, despite the available scientific achievements,
the issue of tax incentives in the field of R&D is studied in
fragments, requires consideration of the latest trends and the
solution of existing problems, which causes the urgency of
further research.

The research objective. The aim of the study is to
analyze the tax incentives for R&D as a component of
financial policy of innovative development in European
countries.

The statement of basic materials. In this regard, the
use of the main tax incentives is analyzed in detail: the hidden
rate of tax subsidy on R&D costs, tax benefits on R&D, direct
government funding of business sector R&D costs.

Conclusions. There are significant differences in
tax incentives for R&D in different countries. Some countries
that occupy the highest and lowest positions in the types
of tax incentives were identified. Particular attention is paid
to changes in tax incentives in the dynamics.

Keywords: tax incentives; tax subsidy; tax benefit;
direct financing; innovative development; financial policy;
R&D.

AKkTyanbHicTb TeMu gocnigXeHHA. Y cyvyacHWX yMoOBaX iHHOBAUiMHWA PO3BUTOK € OOHUM i3

NpiopuUTETHNX BEKTOPIB CTpaTerii AepXXaBHOro ynpaeniHHSA, nepeayMOBOK MOCUNEHHSA MiXKHapOAHOI
no3uuii B pisHNX cdepax eKOHOMIUYHOT fisiNTbHOCTI, 3aCO00M AOCATHEHHS N YTPUMAHHSA KOHKYPEHTHUX
nepesar, Towo. Y TOW e 4yac 3a AaHMMM E€BpPONencbKoro iHHoBauilHOro Tabno YkpaiHa 3animvae
ocTaHHe 36 micue 3 36 kpaiH [1]. 3Baxaloun Ha obMeXeHICTb (PiHAHCOBMX PECYPCiB; 3HAYHY KiNbKiCTb
(piHAaHCOBUX IHCTPYMEHTIB, MEeToAiB, i HEODOXIOHICTb iX ONTUMANbHOrO MOEAHAHHSA Ta MOMIPKOBAHOroO
BUKOPUCTaHHS; BUCOKUIN piBEHb PU3NKIB, 00YMOBREHMX cneundikor iHHOBALINHOT AisiNbHOCTI TOLLUO,
(biHaHCOBa MNoniTUKA € KIOYOBOI CKINaaoBOoK 3abe3neyeHHs iHHOBaLiAHOTO PO3BUTKY.

MoctaHoBka npobnemu. OpfHielo 3i cknagoBux iHaHCOBOI  MOMITUKM  3abe3neyeHHs
iHHOBAUINHOrO  PO3BUTKY € nojaTkoBe CTUMYMIOBAHHA  HaAyKOBO-AOCMIAHMX | AocnigHo-
KOHCTpyKTOpCbkMX pobiT (Research & Development — R&D ), wo Habyno cyTTeBOro po3noBCOaXKEHHS
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B PO3BMHEHWX KpaiHax €Bponu, NpoTe Hapasi Hepo3BuHeHe B YKpaiHi. Came Tomy npobrnemaTuka
nogatkoBoro ctumynoBaHHA R&D € akTyanbHOK Ha piBHI HAYKOBUX JOCHIIKEHb.

AHani3 ocTtaHHix gocnimkeHb i ny6nikauin. Okpemi acnekTy NogaTKoOBOro CTMMYMOBAHHSA, Y
ToMy uucni cpepu R&D pocnigkyBanu Taki BiTYM3HSAHI Ta 3apybixHi HaykoBuij, sk H. Bnym [2], T. Kora
[3], 1.O. NyHiHa [4], H. M. HasykoBa [5], C. B. Onuwko [6], k. CebacTiaH [7], B. . CtedaH [8], 5. Xon
[9] Ta iHLwi.

BuaineHHA HepocnigXeHMX 4acTUH 3arafibHOI npobnemu. [poTe, He3Baxarun Ha HasiBHWUN
HaykoBUA Jopobok, npobrnemaTtuka nogaTKoBOro CTUMyINOBaHHA came R&D  pgocnigxkeHa
dparmMeHTapHo, notpebye HaykoBOro pO3BUTKY 3 ypaxyBaHHSAM HOBITHIX TeHAeEHUiW Ta [ocsigy
BNPOBAMKEHHA nodaTkoBuX cTumyniB R&D y pi3HMX KpaiHax, WO OOyMOBMOE HaranbHIiCTb i
CBOEYACHICTb NoAarnbLUMX HAYKOBUX OOCHILKEHb.

MeTol OaHOi cTaTTi € aHani3 nogaTkoBux cTuMyniB R&D sk cknagoBoi ¢hiHAHCOBOI MOMITUKM
3abe3neveHHs iHHOBALMHOIO pO3BMTKY B KpaiHax EBponu.

BuknapeHHA ocHoBHoro Mmatepiany. [lokasHMKM MOAATKOBOrO CTUMYMIOBAHHS € BaXIMBOH
CKIagoBOl0 PiHAHCOBOI MOMITMKN 3abe3neyeHHs iIHHOBALINHOIo po3BUTKY KpaiH CBiTy, ockinbku R&D
3abesnedyoTb SK NpuBaTHUM, Tak i couianbHU edekT, Wwo obyMOBMOE BTPYYaHHSA ypsaiB B ranysb
iHHOBaUinHOI gisnbHocTi. Kpim TOro, nogaTtkoBi MiNbr € iHCTpyMeHTamu ©OesnocepeHboro
ctumynioBaHHs R&D B npuBaTHOMY CEKTOpI.

MpuxoBaHi cTaBkM nogaTkoBoi cybenaii Ha BuTpatu Ha R&D (Implied tax subsidy rates on R&D
expenditures) (Tabn. 1) € opgHUM i3 nokasHwkiB nogatkoBux cTumyniB (Tax Incentives), wo
po3paxoBytoTbcst OpraHisaLieto EKOHOMIYHOro CniBpobITHULTBA Ta PO3BUTKY.

Tabnuus 1
MpuxoBaHi cTaBkM NoAaTKOBOI cybcugii Ha BUTpaTtn Ha R&D (%)
KpaiHa l:;:h:nlv? 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Bernbris MCTI1 0,20 | 0,13 | 0,15 | 0,25 | 0,15 | 0,15 | 0,26 | 0,16 | 0,16 | 0,16 | 0,16
Bl 0,20 | 0,13 | 0,15 | 0,25 | 0,15 | 0,15 | 0,26 | 0,16 | 0,16 | 0,16 | 0,16
Yecbka MCTI 0,27 | 0,23 | 0,21 | 0,20 | 0,20 | 0,20 | 0,20 | 0,21 | 0,21 | 0,21 | 0,21
Pecnybnika Bl 0,27 | 0,23 | 0,21 | 0,20 | 0,20 | 0,20 | 0,20 | 0,21 | 0,21 | 0,21 | 0,21
[laHis MCTI1 -0,01|-0,00|-0,020|-001]|-0,01|-0,01/|-0,01]-0,01]-0,001/|-0,01]-0,01
Bl -0,01|-0,00|-0,02|-001]-0,01|-0,01/|-0,01]-0,01]-0,01/|-0,01]-0,01
®paHLs MCI1 0,21 | 043 | 043 | 0,43 | 0,44 | 0,44 | 0,45 | 0,45 | 045 | 0,43 | 0,43
BI1 0,21 | 043 | 043 | 0,43 | 0,44 | 0,44 | 045 | 0,45 | 0,45 | 0,43 | 0,43
YropumHa MCTI1 0,24 | 0,24 | 0,24 | 0,26 | 0,11 | 0,21 | 0,26 | 0,25 | 0,25 | 0,25 | 0,22
Bl 0,24 | 0,24 | 0,24 | 0,22 | 0,22 | 0,22 | 0,36 | 0,35 | 0,35 | 0,35 | 0,22
lonamgis MCI1 0,21 | 0,21 | 0,26 | 0,26 | 0,25 | 0,27 | 0,26 | 0,27 | 0,29 | 0,29 | 0,29
BIl 0,21 | 0,21 | 0,26 | 0,26 | 0,25 | 0,27 | 0,26 | 0,27 | 0,29 | 0,29 | 0,29
Iranis MCI1 0,22 | 0,122 | 0,12 | -0,02 | -0,02 | -0,02 | -0,02 | -0,02 | 0,04 | 0,04 | 0,09
Bl 0,122 | 0,12 | 0,22 | -0,02 | -0,02 | -0,02 | -0,02 | -0,02 | 0,04 | 0,04 | 0,09
Nutea MCIl 0,00 1 031045 031 031031031031 |031 ] 0,31 ]| 0,31
BI1 0,00 1031|045 031031031032 ]031)]031] 0,31 ] 0,31
Hinepnaray MCIl 0,24 | 024 | 0,29 | 0,29 | 0,29 | 0,28 | 0,27 | 0,26 | 0,26 | 0,31 | 0,31
BI 0,07 | 0,07 | 0,09 | 0,09 | 0,10 | 0,22 | 0,24 | 0,15 | 0,15 | 0,15 | 0,15
Mopryraris MCIl 0,28 | 0,28 | 041 | 0,41 | 0,41 | 0,41 | 0,41 | 0,40 | 0,39 | 0,39 | 0,39
BI 0,28 | 028 | 041 | 0,41 | 0,41 | 0,41 | 0,41 | 0,40 | 0,39 | 0,39 | 0,39
Criogetis MCIl 0,04 | 0,04 | 0,04 | 0,08 | 0,08 | 0,20 | 0,29 | 0,19 | 0,19 | 0,29 | 0,21
BI 0,04 | 0,04 | 0,04 | 0,08 | 0,08 | 0,20 | 0,29 | 0,19 | 0,19 | 0,29 | 0,21
lcnanis MCIl 039 03|03 |03 |03 03|03 |03 ]034) 0,33 ] 0,33
BI 0,39 /03|03 |03 ]03 03|03 |03 ]034 )| 033] 0,33
Benvka MCIl 0,11 | 0,18 | 0,18 | 0,18 | 0,23 | 0,28 | 0,28 | 0,28 | 0,29 | 0,29 | 0,27
BpuTaHis Bl 0,10 | 0,12 | 0,21 | 0,22 | 0,09 | 0,09 | 0,09 | 0,09 | 0,10 | 0,10 | 0,10

MCI1 (SME) — cy6’ekTn manoro Ta cepefHboro nignpueMHuLTea
B (Large firm) — cy6’exTu BENMKOro nignpuemMHuLTBa
Hxepeno: cknageHo asTopom 3a gaHumn [10]
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B ocHoBy po3paxyHKy CTaBKuM MOAATKOBOI cyOcuaii noknageHo B-koedidieHT, 9k Mipy goxogy Oo
onofaTtkyBaHHs!, HeObOXigHOro «npeacTaBHUUBKIA» dipMi Anst 3abe3neyeHHs npuHarMHi 1 gonapa
ButpaT Ha R&D [11]. OuiHkn 4yacoBux psgiB 6a3yloTbCA Ha OCHOBHI CTaBKM MOAATKOBOrO KpeauTy,
HanbaBkM 3anexHo Big po3mipy cipmy Ta cueHapito NpuMOYTKOBOCTI, 3a0e3neuvyroun BEPXHIO MEXy
rpaHM4YHOI NoaaTkoBoi cybeumaii, Wo nepenbavaeTbes 3axodamu Wopo onogaTkyBaHHA R&D Ha piBHi
LeHTpansHoro ypsaay B pisHuX kpaiHax [10].

Ak 6aumMmo, B OeskMX KpaiHax BENMMYUHU MPUXOBAHUX CTABOK NOAATKOBOI cybcmaii Ha BUTpaTh Ha
R&D He 3anexartb Big po3Mipy dipmu (benbris, Yecbka Pecnybnika, dania, ®paHuis, Ipnangis, ITanis,
Jlnutea, Moptyrania, CnoeeHis, Icnanis). Y Benukin bputanii, Higepnangax ctaBkn ans cyb’ekTiB
Maroro Ta cepefHboro MignpUEMHMLTBA € BULLMMM, HiXK Ans cyB’ekTiB BENUKOro MignpueMHULTBA.
HaTtomicTb, i B YropwuHi — HaBnaku And BENUKUX NiANPUEMCTB NPUXOBaHI CTaBKM MOAATKOBUX
cybeumain ByLLj, HiXK 4Ns Manux i cepegHix.

lMopiBHAEMO NpMxoOBaHi CTaBKM NOAATKOBOI cybcuaii Ha Butpatn Ha R&D ans cy6’ekTiB manoro Ta
cepenHboro nignpnemMHuuTea 3a 2007-2017 pp. (Puc. 1).

0,50 =« Genbris
= X JUUUUP, PP PPRT R L LA == == Yecbka Pecnybnika
%d 0,40 .'. "’,‘.% e S - aes e e — ',D.aHiﬂ
= NS .
(& © ) g Ay ooooood)paHLug
E ; 0,30 == < =YropLuHa
[
é g Ipnangis
5 = 0,20 - ITania
T
Fa- === [IuTBa
m i=
§S<> % 0,10 == « eHigepnaHgmn
I{:ll% opocceccecest «= = [lopTyranis
0,00 T CroBeHis
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 )
— |CNAHIA
-0,10 = «Benuka bpuraHis

Puc. 1. MNMpuxoBaHa cTaBka nogatkoBoOi cybcuaii Ha Butpatn Ha R&D pgna cy6’ektiB manoro Ta
cepegHboro nignpuemHnuyTea B 2007-2017 pp.
Mxepeno: nobynoBaHo aBTOPOM

Cnig 3ayBaxuTu, L0 HamBuWL cTaBky, nodmHatoum 3 2008-2009 pp. cTabinbHO cnocTepiraemo y
®paHuii, Moptyranii, lcnanii, Jlutei. B Itanii 3 2009 poky i go 2014 poky — HalHWX4i Big’€MHI
nokasHukn. AHanoriyHa cuTyauia B [aHii, npoTe 3i cTanum Big4’ €MHUM NOKA3HWMKOM, TOAI SIK ANs iHWNX
KpaiH XapakTepHi cnagu Ta nigiomn. BigHOCHO cTani MOKasHMKM TakoX MatoTb Micue B bBenbrii, Yexii,
®paHuii. B 2009 poui B 6inblwoCTi kpaiH BigOyBaeTbca MigNoM 3a JaHUM MOKa3HWKOM, MPOTe LWOAO0
iHLWUMX 4YacoBMX nepiogiB OO4HO3HAYHOI 3aranbHOI TEeHAEHUiT He ChoCcTepiraeMo, WO MOSICHIETLCS
iHAMBIAYyanbHUMN 0COBNMBOCTAMM PO3BUTKY KpaiH Liei BUBIpKK.

BignoBigHO NopiBHSEMO NpUXOBaHi CTaBkK NogaTkoBoi cybemaii Ha ButpaTtn Ha R&D gns cy6’ekTiB
Benukoro nianpuemHuutea (Puc. 2).
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Puc. 2. lMpuxoBaHa cTaBka nopgaTtkoBoi cy6cuaii Ha Butpatm Ha R&D ana cy6’ektiB Benukoro
nianpuemHuuTea B 2007-2017 pp.
Mxepeno: nobynoeBaHo aBTOPOM

HarBuwli nokasHukn matoTb Micue y PpaHduii, MopTtyranii Ta lcnaxii. HanHwkyi — B Itanii, Oanii,
Towo. B OGinbwocTi kpaiH BenuuMHa CTaBKM € BiOHOCHO CTabifibHOW B AMHaMIli, 3a BUHATKOM
YropwuHu, CnoseHii, HigepnaHgis, ITanii Ta iHWWX, e XxapakTepHi cnagu Ta nigunoMu B 3MiHi
OOCHNiXyBaHOro nokasHuka.

[o nokasHukiB nogatkoBoro ctumynioBaHHs R&D Takox BigHOCATbCA nogaTtkoBi BUuTpaTn Ha R&D
Ta npsame gepxaBHe piHaHcyBaHHsI BUTpaT bGisHec-cekTtopy Ha R&D (R&D tax expenditure and direct
government funding of Business enterprise R&D expenditure). [laHa rpyna nokasHWKiB aHanoriyHo
nonepeaHbLO PO3rMsHYTIA Bigobpaxae piBeHb Ta CTPYKTYpy NIATPUMKM UeHTpanbHum ypsgom R&D.
OuiHkn BapTOCTi nogaTkoBmx Ninbr Ha R&D HaBogATbesa B (Tabn. 2).

Tabnuys 2
Henpsima niaTpumka ypsgy Yepes nogaTtkoBi ninbru Ha R&D, % Big BBI
Kpaina 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Benbris 0,05 | 0,08 | 0,15 | 0,18 | 0,19 | 0,20 | 023 | 0,27 | 033 | 0,30 | 0,30
Heceka 003 | 003 | 003 | 003 | 005 | 005 | 006 | 005 | 006 | 0,05 | 0,05
Pecnybnika
Hanis 0,00 | 0,00 | 0,00 | 0,00 | 0,00 | 0,01 | 0,01 | 0,02 | 0,02 | 0,02 | 0,02
DdpaHuis 0,10 | 0,23 | 0,26 | 0,28 | 027 | 028 | 028 | 028 | 0,29 | 0,28 | 0,28
VropLuha 0,16 | 0,18 | 0,17 | 017 | 0,17 | 0,12 | 0,14 | 0,16 | 0,15 | 0,09 | 0,06
Ipnangis 0,08 | 008 | 013 | 013 | 0,15 | 0,16 | 0,23 | 0,28 | 0,27 | 0,25 | 0,15
ITanis 0,02 | 0,03 | 0,03 | 000 | 0,00 | 0,0l | 0,00 | 0,00 | 0,05 | 0,08 | 0,16
NuTsa 001 | 001 | 002 | 001 | 001 | 00l | 001 | 001 | 002 | 0,03 | 0,02
HigepnaHaun 0,07 0,07 0,11 0,13 0,14 0,13 0,15 0,15 0,13 0,17 | 0,16
MopTyranist 0,08 | 0,08 | 0,10 | 0,09 | 0,10 | 0,09 | 0,09 | 0,10 | 0,11 | 0,11 | 0,12
CrioseHis 0,04 | 0,04 | 0,03 | 005 | 005 | 009 | 009 | 0,10 | 0,12 | 0,11 | 0,11
Icnanis 0,03 | 0,03 | 0,03 | 003 | 002 | 0,03 | 003 | 003 | 0,03 | 0,03 | 0,04
Ee””'(a. 0,05 | 0,06 | 007 | 007 | 007 | 008 | 009 | 016 | 020 | 0,22 | 0,21
pUTaHIA

xepeno: cknageHo aBTOpOM 3a AaHumK [12]

HanbinbLwi 3Ha4YyeHHsA HENPSAMOI MATPUMKN ypsaay Yepe3 noaaTtkosi Ninbru Ha R&D xapakTepHi ans
®paHuii, benbrii Ta Benukol bputaHii, HanmeHwi — y OaHil, JluTtei Ta Icnanii (Puc. 3).
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Henpsama nigTpyMka ypsigy Yepes
nogaTtkosi Ninbrin Ha R&D, % Bin
BBIM

Puc. 3. Henpsima nigTpumka ypsagy vyepes nogaTkoBi ninbru Ha R&D y 2015-2017 pp.
Hxepeno: nobynoBaHo aBTOpOM
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Hani npo npsame ciHaHCcyBaHHA BuTpaTt bGisHec-cekTtopy Ha R&D HaBopatbca B )Tabn. 3( Ta
BigyanisytoTbcs Ha (Puc. 4).

Tabnuus 3
Mpsime gepxxaBHe chiHaHCyBaHHA BUTpaT 6isHec-cekTopy Ha R&D, %Big BBI

KpaiHa 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Benbrisa 0,07 0,08 0,09 0,11 0,09 0,09 0,08 0,09 0,09 0,08 0,06
Heceka 011 | 010 | 0,11 | 011 | 012 | 0,12 | 011 | 0,20 | 0,08 | 0,06 | 0,08
Pecnybnika
[aHia 0,04 0,05 0,06 0,06 0,05 0,05 0,03 0,04 0,05 0,05 0,04
®paHuia 0,12 0,15 0,12 0,12 0,11 0,11 0,12 0,11 0,13 0,11 0,12
YropwuHa 0,05 0,04 0,10 0,10 0,11 0,13 0,18 0,16 0,19 0,07 0,13
IpnaHgis 0,04 0,05 0,05 0,05 0,06 0,07 0,07 0,06 0,04 0,04 0,04
ITanis 0,04 0,04 0,04 0,04 0,05 0,05 0,05 0,04 0,04 0,03 0,03
JlutBa 0,01 0,01 0,01 0,01 0,00 0,01 0,01 0,01 0,01 0,00 0,00
HigpepnaHgmn 0,02 0,02 0,03 0,06 0,04 0,02 0,02 0,02 0,02 0,02 0,02
MopTyranis 0,02 0,02 0,04 0,03 0,03 0,05 0,06 0,05 0,03 0,02 0,03
CnoBeHisi 0,07 0,06 0,14 0,22 0,27 0,27 0,25 0,14 0,07 0,05 0,07
Icnania 0,11 0,13 0,12 0,12 0,10 0,09 0,07 0,06 0,06 0,06 0,06
Benuka 0,07 | 0,07 | 008 | 009 | 0,20 | 0,08 | 0,00 | 0,10 | 0,09 | 0,09 | 0,09
BpuTaHis

HMxepeno: cknageHo aBTopoM 3a faHumu [12]
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Puc. 4. Mpsamve pgepxxaBHe iHaHCYBaHHsA BUTpaT Gi3Hec-cekTopy Ha R&D y 2015-2017 pp.

Hxepeno: nobynosaHo aBTOPOM

Ak 6aunmo, 3a AaHUM NOKa3HMKOM NiampytoTh YroplwmHa, PpaHuis Ta Benvnka bputaHris. HanHmwkui
3Ha4YeHHs AeMOHCTpYITh JInTBa, ITaniqa, Higepnanau, MopTtyranis.
BucHoBku. OTxe, y pesynbTati NPoOBeAEHOro aHarnidy nokasHuKiB NogaTKOBOro CTUMYIHOBaHHS

R&D 3 2007 p. no 2017 p. BusABMEHi CyTTEBI PO3BiXKHOCTI y Migxodax A0 PiHAHCOBOI NONITUKM
3abe3neveHHs iHHOBALMHOrO PO3BUTKY B Pi3HMX KpaiHax. BuaHayeHi Ti 3 HUX, ki 3a/iMaloTb HaMBULL
Ta HalHWX4i NO3uLii 3a NPUXOBAHOK CTaBKOK NoAaTkoBoi cybcuaii Ha BuTtpatn Ha R&D, Henpsamoto
NiATPMMKOIO ypsiay Yepes nodaTkoBi MiNbrv 1a NpsiMUM AepXXaBHUM biHaHCyBaHHSAM BuTpaT Oi3Hec-
cekTopy Ha R&D. BignosigHo gocBig kpaiH €Bponu 3 nogaTkoBoro ctumynioBaHHa R&D € akTyanbHUM
Ansa YkpaiHu, 3Baxkatoum Ha 3pocTatody posib iHHOBAUIMHOI CKagoBoi B Pi3HMX cdepax eKOHOMIYHOT
JisANbHOCTI Ta ii BN/MB Ha EKOHOMIYHE 3POCTaHHSA Ta iIHBECTULNHY NpMBabNMBICTb AepXKaBu B LLiNIOMy.

BukoHaHo 3a pepxGromkeTHumm HIOP Ne 0117U003922 «IHHOBaUiiHi ApariBepyn HauioHanbHOT
€KOHOMIYHOI 6e3nekn: CTPYKTypHe MoZentoBaHHSA Ta nporHodyBaHHs», Ne 0117U003935 «Po3pobka
HayKOBO-METOANYHUX 3acajl Ta NPaKTUYHOroO iHCTPYMeHTapito ¢hiHaHCOBOT MOMITUKX CTanoro PO3BUTKY

06’eqHaHNX TepuTopianbHUX rpoMaay.
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INFORMATION SUPPORT ISSUES OF RISK
MANAGEMENT OF SOCIALLY RESPONSIBLE
CORPORATIONS

Urgency of the research. In today's economic
environment uncertainty and risk overwhelm any business. A
large number of risks are inherent in socially responsible
business, which necessitates the need for enhanced
monitoring and management, the effectiveness of the risk
management system and requires finding new directions for
its development.

Target setting. Satisfaction of stakeholders' information
interests necessitates research of the current state of the risk
management  system of large companies, their
standardization, disclosure of risks in the reporting of socially
responsible business.

Actual scientific researches and issues analysis.
The research of problematic issues regarding risk
management of the activity of economic entities was carried
out by such scientists as A. P. Algin, P. Y. Atamas,
I. T. Balabanov, I. A. Blank, V. V. Vitlinskyy, L. V. Hnylytska,
B. A. Zasadnyi, A. B. Kaminsky, T. M. Korolyuk,
G. V. Savitska, A. E. Shevelev, O. V. Sheveleva,
A. D. Sheremet, O. I. Yastremskii.

Uninvestigated parts of general matters defining.
Comprehensive research requires the standardization of risk
management as well as the creation of an information
resource on risk management of socially responsible business
for stakeholders.

The research objective. Analysis of the annual reports of
socially responsible companies (on the example of enterprises
of agro-industrial complex) will enable to identify the risks
inherent in their activities, methods of managing them as well
as to establish the extent to which the issue of quantifying the
negative effects of risks and opportunities can be identified.

The statement of basic materials. This article analyzes
the state and trends of risk management development of
socially responsible business, establishes an insufficient level
of presenting information on risk in the reporting of
agribusiness companies and low degree of communicating
information to stakeholders on quantifying the impact of risks
and opportunities.

Conclusions. Suggestions to increase the effectiveness
of the risk management system of socially responsible
companies through international risk management certification
are made. The directions of development of the risk
management system in terms of quantitative measurement of
the consequences of risks and opportunities with the purpose
of meeting the information needs of stakeholders have been
identified.

Keywords: management; risk; social

corporations; management report.

responsibility;

issues of risk management of socially responsible corporations

92
Lehenchuk S. F., Vygivska I. M., Barchak T. P. Information support

YK 658:330.131.7(657)

C. ®. JlereHuyk, 4. €. H.,
npodpecop,

. M. BuriBcbkKa, K. €. H.,
[JOLIEHT,

T. IN. Bapu4ak, acnipaHT

NMPOBNIEMU IHOOPMALIINHOIO
3ABE3NEYHHA YNPABIIHHA PU3NKAMU
COUIANBbHO BIANOBIAANBHNX
KOPMOPALIA

AxkmyanbHicmb memu OocniOxeHHs1. Y cy4acHux
ymosax eocrnodaprosaHHs HEBU3HayeHiCmb ma  Pu3uku
nepernosHioomp OisnbHicmb by0b-skoi koMmnaHii. CoujanbHo
sidrnosidanbHoMy 6i3Hecy rnpumamaHHa 3HayHa KifbKicmb
puU3UKie, WO  3yMOBMIOE  HEObXiOHiCmb  MocuneHo20
MOHIMoOpUHaYy —ma  ynpaesniHHsg  HUMU, egheKkmugHicmb
cucmemu pu3uk-MeHedXMeHmy ma eumazae MowyKy HO8UX
Harpsimie tio20 po38UMKY.

lMocmaHoeka npobnemu. 3ado8osieHHsT iHghopmauitHUX
iHmepecie cmelikxondepie 3ymosnoe  HeobxiOHicmb
00CriOKeHHs MUMaHHs Cy4YacHO20 CmaHy Ccucmemu PU3uK-
MeHedXMeHmy 8eflukux KomraHit, ix cmaHOapmu3aui,
pO3KpumMms iHghopmauii Npo pu3uku y 38imHocmi couiafibHO
8i0rnoegidanbHo20 bis3Hecy.

AHanisa  ocmahHix  OdocnidxeHb i  ny6nikayid.
HocnidxeHHam  npobnemMHux numaHb Wod0  ynpassliHHA
pusukamu OisibHOcmi  cyb’ekmig 20crodaptosaHHs y C80IX
npausx 3atimanucs maki 84eri sik: A. I1. Anbai, 1. Y. Amamac,
|. T. bBanabaHos, I. A. bnaHk, B. B. BimniHcbkul,
Jl. B. THunuybka, b. A.3acadnul, A. b. KamiHcbkud,
T. M. Koponiok, . B. Casuuybka, A. €. Lllesenes,
O. B. lllesenesa, A. [. LLlepemem, O. |. cmpemcbKud.

BudineHHsi HedocniOxeHuUx 4YacmuH  3a2asibHol
npobnemu. KomnnekcHo2o OOCMIOXKEeHHS 8uMazae numadHs
cmaHOapmusauii  pusuKk-MeHeOXMeHmy ma  CMEOPEHHS
iHpbopmavuitiHoeo  pecypcy Mpo  yrnpaesiHHA  pusukamu
coyjanbHo gidnoegidanbHoeo bizHecy 0nsi cmetikxondepis.

locmaHoeka 3ae0aHHs1. AHani3 piyHUX 38imie couianbHO
sidrnosidanbHUXx KommnaHili  (Ha npuknadi  nidnpuemcms
aepornpomuciosozo Komrinekcy) dosgonums
ideHmucgbikyeamu pu3uku, SKi fApumamaHHi ix OisnbHoCMI,
MemoOuKU yrpasniHHa HUMU ma ecmaHoeumu cmyriHb
pO3KPUMMSI MUMaHHS KirlbKiCHO20 8UMIpIO8aHHSI He2amueHUX
Hacniokie pusukie ma moxiusocmed.

Buknad ocHoeHo20 mamepiany. Y uid cmammi
rpoaHarnizogaHo cmaH ma meHOEeHUii pPo38UMKY PU3UK-
MeHeOXMeHmy  couiaribHO 8idrnosidanbHo20 bi3Hecy,
ecmaHoesieHo  HedocmammHili piseHb  npedcmaesneHHs
iHpopmavuii npo pusuku y 38imHocmi komnarit AlK ma
HU3bKul cmyniHb dogedeHHs1 iHghopmauyii 0o cmelikxondepig
PO KirbKiCHY OUiHKY HacsioKie pu3ukie ma Moxugocmi.

BucHoeku. HadaHo nporno3uuii wodo nidsuWeHHs
echekmugHOCMIi cucmemu pu3uK-mMeHedXMeHmMy couyiaribHO
8i0rnoegidanbHUX KOMMaHil yepe3 MiKHapoOHy cepmudbikauito
ynpaeniHHs — pu3ukamu. BusieneHo HanpsmMu  po38UMKY
cucmemMu  pU3UK-MEHEOXMEHMY 8 4YacmuHi  KiflbKiCHO20
8UMIpIOBaHHST HacriOKie pu3ukie ma moxrueocmel 3 Memor
3a0080r1eHHs iHgbopMmauitiHux nompeb cmelikxondepis.

Kmroyoei csioea: ynpasniHHsa;  puluk;  couianbHa
gidnosidanbHicmb; Kopriopauii; 38im fpo yrnpasiHHs.
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Urgency of the research. Any business activity is aimed at making a profit, but making a profit is
not the ultimate goal of a socially responsible business. Businesses are aware of the importance of
having a positive impact on their country, region and city, as well as creating favorable conditions for
improving the well-being of society, ending negative demographic processes and environmental
disasters. Considering that a significant amount of risks are inherent in a socially responsible
business, there is a need for enhanced monitoring and risk management of the company's activities
and finding directions for development and improving the efficiency of the risk management system.

Target setting. Imperfection and inconsistency of risk management of companies, as well as the
contradiction of the risk management system with the modern needs of stakeholders lead to the
problem of completeness and significance of disclosure of aspects of socially responsible business in
conditions of risk and uncertainty, on the decision of which our research is directed.

Actual scientific researches and issues analysis. The research of problematic issues regarding
risk management of the activity of economic entities was carried out by such scientists as A. P. Algin,
P. Y. Atamas, |. T. Balabanov, I. A. Blank, V. V. Vitlinskyy, L. V. Hnylytska, B. A. Zasadnyi,
A. B. Kaminsky, T. M. Korolyuk, G. V. Savitska, A. E. Shevelev, O. V. Sheveleva, A. D. Sheremet,
O. I. Yastremskii. However, the problem of the effectiveness of the risk management system and the
results of its operation in providing stakeholders with information about risks, their consequences and
management actions remains urgently insufficiently studied.

The purpose of the article is to analyze the annual reports of socially responsible companies (on
the example of agro-industrial enterprises), which will identify the risks inherent in their activities,
methods of managing them and establish the degree of quantitative measurement of negative
consequences of risks and opportunities.

The statement of basic materials. To reduce or avoid the negative impact of risks and related
other phenomena and processes, it is necessary to implement measures and procedures of the risk
management system that allow to effectively manage the risks of companies and minimize threats to
the entity. If analyze the enterprises engaged in business activities for the production and/or sale of
certain goods, it is possible to summarize the risks of such entities into several groups that affect the
main processes of economic activity: purchase of raw materials, production of finished products and
its sale. Such enterprises have well-known risks that can be avoided by implementing the necessary
control and management measures.

The entrepreneurial risk is understood as the probability (threat) of loss of part of its resources, to
receive less of income, the occurrence of additional costs as a result of activities.

Entrepreneurial risks (for an entity that is a for-profit organization) should be allocated to the
following activities: 1) risks of operational activity: 1.1) risks of the supply process (purchase risk,
transport, leasing, currency, legal); 1.2) production risks (venture, technical, environmental, innovation
and technological); 1.3) risks of the sales process (commodity, commercial, transport, legal, trade,
currency, marketing, insolvency risk); 2) risks of financial activity (credit, inflation, currency, interest
rate and deposit risks, risk of insolvency and disturbance of financial balance and development, etc.);
3) risks of investment activity include risks: 3.1) real investment (capital risk, portfolio risk and
building); 3.2) financial investment (risk of reduced profitability, portfolio risk, etc.).

Given the uncertainty of the economic conditions of large companies (corporations), they are
characterized by high risk in all areas and aspects of activity. At the same time, in the successful case,
they are guaranteed great benefits, including huge profits. Taking into account the fact that large
companies in accordance with their structure and purpose are specific entities, this raises the
mandatory question of implementing and regulating the risk management system, considering the
peculiarities of the operation of such companies in the market.

Summarizing and refining the above, we can identify the following main risks inherent in
corporations (Tab. 1). According to Table 1 the risks may not always have a negative impact on
economic activity. In order to improve the company's systems and processes, it iS necessary to
implement measures to identify risks in a timely manner, which will help to make an effective risk
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management system in the enterprise. If analyze all threats in time and determine the possibility of
their occurrence, it is possible to reduce the cost of eliminating the negative consequences and
phenomena, which provides a kind of security in certain aspects of activities, i.e. protects against
unforeseen factors, external influences and third parties.

Therefore, let's consider in more detail the essence and importance of implementing a risk
management system in the management of companies.

Lytjuga Ju. V. defines risk management as “aimed at finding the optimal balance between the high
level of risk, that can lead to the collapse of the enterprise, and the complete abandonment of it, which
leads to loss of competitiveness” [1].

Risk management means the implementation of the company's development objectives.
A significant part of the necessary information support for risk management is provided by the

accounting system [3].

Table 1

The main risk groups of socially responsible business and their impact on business processes

and company systems

No Risk Entities, processes and systems that are associated with risk or are most exposed to
threats
1 2 3
All groups of subjects, processes and systems of the company. Minor issues are not taken
Lots of small | into account in time. Problem solving occurs in each individual case when the situation
1 | threats and | becomes critical. Influence consists in disclosure of unresolved issues, tasks, missed and
uncertainties not taken into account aspects of activity, not detected in time crisis phenomena and other
negative management processes
Subjects: owner, government agencies, competitors. Systems: accounting, control,
. management. All processes of economic activity. The presence of permits and registration
Problems with ivities with own devel ts reduces the likelihood of theft of
> | intellectual QOcuments to conduct activities with own developments reduces the elihood of theft o
property rights intellectual property_products. Pate_nts and other document_s, as wc_ell as intangible assets
must be reflected in the accounting system and be evidence in disagreements and
lawsuits
Subjects: founders, investors, financial institutions, government agencies. Systems:
3 Lack of proper | accounting, analysis, control, planning, management. The threat of non-receipt or
funding underreception of investments, financing directly affects the company's entry into the
market and its further operation and development
Significant Subjects — founder, investors, financial institutions. Systems — planning, analysis,
4 probability  of | management. Processes — purchase of raw materials, production, calculations and other
non-return  of | current operating activities. Threat of non-receipt or underreception of investments
investment
Subjects — founders, investors, financial institutions, government agencies. Systems —
accounting, analysis, control, planning, budgeting, management. Processes — purchase of
Low profitability | equipment, development of innovative products, technologies, production, sales. The
5 and the | inconsistency of the actual financial and economic results to the activity plans causes
possibility  of | negative sentiments of the owners and other internal and external parties, including that it
losing profits may lead to a loss of investors. Influences the further development strategy of the
company, its economic, technological, innovative, personnel, environmental policy and
other management decisions
Kk of hiahl Subjects — founders (owners). Systems — accounting, analysis, control, planning,
6 Lac__o 1gnty budgeting, management. Processes — production, sales. The threat of improving
qualified staff . .
production technologies and product sales
Subjects — founders, investors, financial institutions. Systems — accounting, analysis,
Fulfi control, planning, budgeting, management. Processes — purchase of raw materials,
ulfillment  of . : . . ;
7 | obligations by production, (_:alculatlons gnd other Cl_Jrrent operating activities. The thre_a_t of non-re(_:elpt or
counterparties underreception _of me_tterlal values, timely performance of works, provision qf services by
contractors, which directly affects the fulfillment of the company's obligations to other
entities and its further operation and development
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According to T. L. Mostenska and N. S. Skopenko, risk management is “a set of principles,
methods and forms of management of the organization and its behavior in the external environment in
conditions of uncertainty and conflict” [2, p. 74]. The authors note that within the framework of risk
management three main tasks are solved: risk prevention; minimization of damage caused by risks;
maximizing the additional profit that the company receives as a result of risk management. The main
purpose of risk management is to reduce or eliminate possible losses from risk, so the definition of
principles and functions of risk management are essential for the application of risk management in
the enterprise [2].

Risk management is a mandatory element of the social and economic component of the company’s
product, which allows to generate its social capital through highly effective socio-economic interaction
[4, p. 1164].

Thus, the risk management system is identified through its components, including: subjects,
purpose, direction, means and methods of effective risk management. Let’s consider them below.

First, risk management is a system that unites decision makers and executors, and establishes the
order of their interaction (communication). Secondly, it is really management, i.e. the activity in the
process of which management decisions are made and implemented. Third, the purpose of the risk
management system is to reduce the impact of unforeseen events on the activities of the organization.
That is, risk management is not an end in itself, but is auxiliary in relation to the main activities of the
organization (activities for which this organization was created). It is only one of the tools that help the
organization achieve its goals. Risk management aims to reduce the impact of consequences, not
necessarily the consequences themselves. Undoubtedly, the best way of such minimization is to
eliminate or maximum reduction of probability and (or) consequences of the risk (the fewer the
consequences, the less the impact) [4].

Thus, risk management is an auxiliary set of principles, methods, procedures that eliminate risks or
reduce their negative impact on all business processes (purchase, production, sales) and systems
(accounting, internal control and audit, planning, investing and financing, management in general).

In order to establish the process of risk management and its minimization in corporations, we
consider it is necessary to implement a centralized risk management system. The best organizational
form in this case is the creation of a separate structural unit — risk management services. The main
purpose of creating a risk management service is to ensure effective risk management and control to
achieve current and strategic goals of the company.

The regulatory framework and documentary support for risk management should be developed,
based on the provisions of international standards ISO/IEC and best practices in the field of risk
management, with the involvement of international consultants and experts [5].

For companies that plan to develop, enter international markets or those that already operate in
them, it is important to comply with international standards ISO (International Organization for
Standardization) (Fig. 1). ISO international standards are designed to help enterprises, organizations
(regardless of type and form of ownership) for implementation and operation of effective risk
management systems. The main standard that regulates issues related to risk management is ISO
31000:2018 “Risk management — Guidelines”, as well as supporting standards ISO/TR 31004:2013
“Risk management — Guidance for the implementation of ISO 31000” and IEC/ISO 31010:2009 “Risk
management — Risk assessment techniques”. The last two standards contribute to the effective
implementation of ISO 31000 and complement the provisions of the basic standard.

As risks arise in different areas of business management, standards have now been developed to
address such issues in different fields. Thus, ISO 45001:2018 “Occupational health and safety
management systems — Requirements with guidance for use” and DSTU OHSAS 18001:2010
“Hygiene and labor protection management systems” provide for the implementation of risk-oriented
measures for hazard identification, risk assessment and identification of management and control
tools.

- 95

Lehenchuk S. F., Vygivska I. M., Barchak T. P. Information support [C3) ev-ne
issues of risk management of socially responsible corporations



Haykosui BicHuK Monicca Ne 1 (20), 2020 Scientific bulletin of Polissia Ne 1 (20), 2020

MEHELXMEHT

INTERNATIONAL STANDARDIZATION IN RISK MANAGEMENT

i ISO 9001:2015 (DSTU ( 1SO 31000:2018 ISO/TR 31004:2013 “RISK !
' ISO 9001:2015) | «RISK MANAG.EMENT _ MANAGEMENT - GUIDANCE FOR '
' “QUALITY GUIDELINES” THE IMPLEMENTATION OF ISO '
! MANAGEMENT 31000” !
! SYSTEMS” . — ]
! - revised principles of risk - promotes the effective implementation !
i - actions regarding management, which are of ISO 31000; !
i risks and key criteria for success in - provides a structured approach to the|:
i opportunities; the field of risk transition from existing risk management | !
! - taking into management; practices to ISO 31000 with a flexible |
! account the risks - focus on the use of perspective of adaptation to future changes; | !
! and opportunities leadership  qualities  of - provides an explanation of the basic|!
! associated with senior managers, which concepts of ISO 31000 with | !
! the  environment should ensure the recommendations and examples adapted to | !
! and goals of the integration of risk | | [the individual needs of users; !
! organization; management in all - provides additional guidance on the|!
! - focus on  risk- organizational activities principles of ISO 31000 and the basics of | |
! oriented thinking risk manacement |
| IEC/ISO 31010:2009 ISO 14001:2015 (DSTU ISO 14001:2015) |
| “RISK MANAGEMENT - “ENVIRONMENTAL MANAGEMENT SYSTEMS - | |
i RISK ASSESSMENT TECHNIQUES” REQUIREMENTS WITH GUIDANCE FOR USE” E
' | - complements the provisions of ISO 31000; '
' | - focuses on the concepts, processes and - actions regarding risks and opportunities; !
' | choice of risk assessment method and provides - top management can effectively take into !
! | a basis for deciding on the application of the account their risks and opportunities to | |
: most appropriate approach to assess speciﬁc Integrate environmental management into :
' risks; business processes in the organization, its !
! | - the standard provides examples of various strategic ~ focus and  decision-making, | |
: risk assessment methods (inc|uding Combining them with other business priorities, :
i | brainstorming, Delphi method, Preliminary as well as covering the environmental |
i | Hazard Analysis, HAZOP, HACCP, FMEA, principles of management; :
. | FTA methods, decision tree, SWIFT - the standard allows the organization to use a \
i | technique, Monte Carlo method, etc. — total unified approach and risk-oriented thinking to | |
i | 31 method) and references to other combine its environmental ~management |
i | international standards, which describe their system with the requirements of other |
| application in more detail management systems i

Fig. 1. ISO standards in the risk management system of companies
Source: systematized by the authors on the basis of [6; 7; 8; 9; 10]

Effective risk management and the implementation of a culture of risk management is achieved by
actively involving not only the top management of the company, management staff, but also other
groups of employees of various departments of the innovative enterprise. Equally important in risk
management is their identification and information support, which is an important aspect for the
company's stakeholders. Currently, the most optimal information resource for stakeholder purposes is
the management report and integrated reporting, the concept of which provides for the mandatory
disclosure of risks of the entity.

96

Lehenchuk S. F., Vygivska I. M., Barchak T. P. Information support [C3) ev-ne
issues of risk management of socially responsible corporations



Haykosui BicHuK Monicca Ne 1 (20), 2020 Scientific bulletin of Polissia Ne 1 (20), 2020

MEHELXMEHT

Therefore, according to the International Standard “Integrated Reporting” (hereinafter — the concept
of IR) accounting system and risk management system through reporting should answer the question:
“what specific opportunities and risks affect the company's ability to create value in the short, medium
and long term, and how an enterprise uses such opportunities and manages such risks?” [11].

Thus, according to the concept of IR, the main criteria for presenting information about the risks of
companies in integrated reporting should include the source of risks and opportunities, risk
assessment (probability of occurrence) and its consequences, risk management, i.e. measures,
actions (Tab. 2).

It should also be noted that a significant number of corporations in Ukraine compile final annual
reports taking into account the Global Reporting Initiative (GRI) [12], which also defines a number of
requirements for companies to disclose information about the risks of activities. According to GRI
standards, reporting information is presented in the form of a sustainable development report, which is

important for building a reputation as an open and trustworthy company.

Table 2

Criteria for presenting information about the company's risks in integrated reporting according

to the IR concept

Determination

Characteristics of the risk criterion and its

Significance criteria for reporting

Ne criterion significance for the stakeholder information about risks*
1 2 3 4
Indicate the specific source of risks and | - explanation of the factor and its impact
opportunities, which may be internal (related to | on the strategy of the organization, its
the company's commercial activity), external | business model or capital;
. (occurring in the external environment) or have | - significant interaction and
Source of risks . : L . -
1 o a mixed nature. Coverage of risks of activity in | interdependence, which allows to
and opportunities : S
reporting indicates the openness of the | understand the causes and
company and its focus on meeting the needs of | consequences;

stakeholders, as well as its social responsibility
to society

Assessment of risk
(probability of its

An assessment of the probability of the risk or
the possibility and extent of the impact of its
consequences in the event of an occurrence
is declared. Specific circumstances that may

- the company's position to this factor;

- management actions on this factor and
their effectiveness (including the actions
of the risk management system);

- the degree of control of the company
over this factor;

2 occurrence)  and lead to risks or opportqr_ﬂties are indicated. -displo_sure _ of quantitative a_nd
its consequences Assessing the probability of risk allows | qualitative |r_1format|o_n, comparative
stakeholders to correctly place emphasis on | data for previous periods, targets for
the feasibility of investing and cooperation | future periods.
with the company, the disposal of their capital | If there is uncertainty about any factor,
Specific actions are given to reduce and | the information about the following
manage key risks, as well as actions to create | uncertainty shall be disclosed:
value through the use of key opportunities, | - explanation of uncertainty;
including the definition of relevant strategic | - the range of possible outcomes and
Risk management | goals, strategies, policies, targets and key | related assumptions and possible
3 | (measures, performance  indicators.  This  allows | changes in information if the
actions) stakeholders to assess the effectiveness of | assumptions described do not occur;
the  company's management system | - variability, confidence or level of trust

(including risk management systems), the
scope and scale of actions and measures,
their economic feasibility

associated with the information provided

* If it is impossible to determine the most important information about the factor, it is necessary to indicate this and name the
reason
Source: systematized on the basis of [11, par. 4.25, par. 4.50], supplemented by the authors

Therefore, let's compare the degree of disclosure of information about the risks of activity (for
example, agricultural companies), the assessment of their degree and the risk management measures
provided in their annual reports for 2018 (Tab. 3).
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Table 3

Presentation of information on risks, their assessment and risk management in the annual
reporting of enterprises of the agro-industrial complex of Ukraine

Ne Risk The impact of risk (its consequence) on business Holding Ukraine
R|IRM[QE| R [RM ] QE
A B C 1 2
Political instability has a negative impact on the country's
1 Country risk economic ~ situation, reduces the country's investment | + ) + + )
attractiveness, complicates doing business and may have an
unfavorable impact on the company's activities
5 Legal risk Lack of legal regulation, changes, unpredictable application | ) ) ) ) )
of legal provisions that lead to losses
3 Political risk Business may be affected by changes in fiscal, tax and other | n ) n ) )
restrictive mechanisms
4 Climatic ri Unfavorable weather conditions can have a negative impact
imatic risk ] . . A + + - - - -
on yields and the efficiency of agricultural production
Lack of qualified staff, failure to ensure normal working
5 Personnel risk | conditions, lack of supervision of staff (performance of their | + A - T+ + -
duties)
Deterioration of product quality have a negative impact on
6 Production risk | the company's activities, reputation and relations with | + + - + - -
customers, decrease in volumes
Logistics  risk | Impossibility of rhythmic deliveries and deliveries of products
7 (supplies, in full — has a negative impact on customer relations and | + + - - - -
purchase) disrupts the normal functioning of business processes
Data loss, data dissemination and breach of the integrity of
8 IT risk IT systems can have a negative impact on the financial | + e - - - -
condition and reputation of companies
9 Technical risk The use pf outdated technologies carries the risk of reduced " " ) ) ) )
productivity
10 Volatility of | World price volatility can affect performance and profitability " " ) " " )
world prices (price risk)
Changes in gas | Fluctuations in gas, fuel, and energy prices can affect
11 . R + + -
and fuel prices | performance and profitability
12 | Credit risk Non-fulfillmer_lt of financial obligations bly c_ounte_rparties_ may | + ) + + +
have a negative impact on the company's financial condition
P The company's inability to meet its financial obligations on
13 | Liquidity risk time maypnegyatively affzct its financial results ’ * * ) * * *
14 _Changes in | Changes in interest rates can affect financial perfformance + + ) + +
interest rates
15 | Currency risk The deyaluation of th(_e Ukrainian hry_vnia and exchange rate " " ) o " o
fluctuations can negatively affect business
Envi Probability of adverse effects of changes in natural objects
nvironmental o :
16 risk (resources) and factors of activity on the environment and | - - - + + -
health
Human-type events regarding the danger of loss of material
17 | Social risk resources to meet the priority needs necessary to preserve | - - - + + -
and reproduce a full life as a member of human society
The risk of | Losses caused by failures of geographical development of
1g | Pusiness the company, acquisition of new productions, integration of | ) ) ) ) )
expansion new enterprises
failure
19 | Investmentrisk | Inefficiency of real/financial investments, losses - - - - - -
20 Public risk | Negative impact on human rights, community, stakeholders, | _ ) ) ) ) )
(municipal) which has negative reputational consequences
51 | Risk of | Offenses related to corrupt practices i ) ) ) ) )
corruption
Total 14 | 14 0 11 9 3
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Continuation of Table 3
Agro-Industrial PrJsc .
Holding Vetropack PJSC Obolon Czﬁggigglevry The Coca-Cola
Ne Risk Mironivsky Gostomel Factory "Roshen" System
Hliboproduct Glass Factory
R|IRM|QE |RIRM|JQE| RI|RMI| QE| R RM ]| QE | R|RM ] QE
A B 3 4 5 6 7
1 Country risk - - - +| + - + - - - - - - R R
2 Legal risk + + - +| + - + - - - - - - R R
3 Political risk - - - + + - + - - - - - - B R
4 Climatic risk + + - - - - - - - R R R R N N
5 Personnel risk + + - +| + - - - - - R - + T N
6 Production risk | + + - +| + - + - - - B - T T -
Logistics  risk
7 (supplies, + + - - - - - - R R R R + + R
purchase)
8 IT risk 3 + - - - - - - - - - R R R R
9 Technical risk + + - - - - - - - B R N B N _
Volatilit of
101 world p?lices * * ) ) . . * ) . - ; - - - -
Changes in
11 | gas and fuel | + + - - - - + - - - - - - - -
prices
12 | Credit risk + + - + + - + + + + + - - -
13 | Liquidity risk + + - + + - + + + + + - - R
14 _Changes in| ) ) ) ) i + . . . i . ] ]
interest rates
15 | Currency risk - - - +| + - + + + + - - - R
16 :Eisr}l/lronmental + + ) i i . . . i i . . . . ]
17 | Social risk - - - - - - - B B _ B _ T T .
The risk of
18 business + + i i i i ) i i i i ) ) ) )
expansion
failure
19 | Investmentrisk | + + - - - - - - - - - - R R N
20 Publi_c_ risk + + i . . i ] i . . ] ] ] ] ]
(municipal)
21 Risk . of | | + ) . . i i i i i i i N . ]
corruption
Total 16 | 16 0 8| 8 0 10| 4 4 4 2 0 6 6 0
Continuation of Table 3
PJSC Lebedyn Seed Goodvalley L PriSC The group of
. Plant CSR antmannen companies ATK | &
Ne Risk Axa E
R RM QE | R RM | QE | R | RM g R | RM | QE
A B 8 9 10 11 D
1 | Country risk - - - + + - - - - - - - 5
2 Legal risk - - - - - - B B T ¥ - 4
3 Political risk - - - + + - - - - - - - 5
4 Climatic risk - - - - - - R N T ¥ N 3
5 Personnel risk - - - + + - - - i i B 7
6 | Production risk - - - + + - - - - - - B 7
7 Logistics  risk  (supplies, ) i ) - - - i . i + + B 4
purchase)
8 IT risk - - - + + - - - - - - R 3
9 | Technical risk - - - - - - - - - B - B 2
10 | Volatility of world prices + - - + + - - - - + i B 7
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Continuation of Table 3
A B 8 9 10 11 D
11 Changes in gas and fuel + . i - - - . i i ] ] B 4
prices
12 | Credit risk + - - - - - + + - + + - 9
13 | Liquidity risk - - - - - - + + R + ¥ N 8
14 | Changes in interest rates - - - - - + + - + + - 6
15 | Currency risk - - - + + - - - - - - - 6
16 | Environmental risk - - - + + - - - - - - - 4
17 | Social risk - - - - - - - - - - - B 2
18 | The risk of  business . . i - - - i i i . ] B 1
expansion failure
19 | Investment risk - - - - - - - - - - - B 1
20 | Public risk (municipal) - - - - - - - - - + + - 2
21 | Risk of corruption - - - + + - - - - - - - 3
Total 3 0 0 9 9 0 |3 3 0| 8 8 0 X

Notes: R —risk; RM — risk management; QE — quantitative expression (measurement, evaluation)
Source: developed by the authors according to [13; 14; 15; 16; 17; 18; 19; 20; 21; 22; 23; 24]

It should be noted that for the analysis has been used the reports of companies prepared according
to both IR and GRI standards, as well as management reports (according to the Law of Ukraine “On
Accounting and Financial Reporting in Ukraine”) and annual reports of issuers of securities (according
to the Provision of NSSMC on disclosure of information by issuers of securities). This is due to the fact
that information on risks is partly of a financial nature and is disclosed in non-financial statements of
enterprises.

The analysis revealed that the issues of business risks, their consequences, risk management and
capabilities of domestic agricultural enterprises are disclosed in the most complete and transparent
way in the reports on sustainable development of Agro-Industrial Holding Mironivsky Hliboproduct,
Astarta-Kyiv Agro-Industrial Holding, PrJSC Carlsberg Ukraine and in the report on the management
of PJSC Obolon (Table 3).

The study showed that socially responsible companies in their activities are most affected by: 1)
credit risk — 9 companies out of 11 surveyed; 2) liquidity risk — 8; 3) the risk of volatility of world prices,
production risk and personnel risk — 7; 4) the risk of changes in interest rates and currency risk — 6; 5)
political risk and country risk — 5 companies. Other risks are specific, have a low frequency of
information about them in the reports, particular only to individual companies, which may indicate their
dependence on the specifics of the business, its geographical location etc.

Nowadays, as always, the issue of quantitative measurement of the degree of risk and value
assessment of its consequences and opportunities is critical. The analysis of companies' annual
reports has been showed that those responsible for compiling these reports continue to ignore this
issue. Only two of the eleven surveyed companies (PrJSC Carlsberg Ukraine and PJSC Obolon)
provided quantitative values for several risks of their activities; the validity of the choice of these risks
for the quantitative analysis of the enterprise is not given.

Conclusions. Thus, the identified problem of disclosing information in the reports of socially
responsible companies about significant risks, their consequences and opportunities, their quantitative
measurement (assessment) and impact factors is due to the inability of the enterprise information
system (including integrated) to provide the necessary information. Also the reason for this is an
improper organized management system in general and/or risk management system in particular.
Regarding socially-oriented business risks, it has been concluded that only a small number of
surveyed companies noted such information in their reports (public, social, personnel, environmental
risks, corruption risk, etc.) and this indicates a low/insufficient level of corporate social responsibility of
certain enterprises.

Prospects for further research are to solve the problem of integration of all systems of company to
create the most effective integrated information system of the business entity, which will provide a high
level of business management and satisfy the interests of stakeholders.
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MAPKETUHI™

YK 005.334:502
0. M. Kopobeub, npoBigHuii haxiBeLb

BIBNIOMETPUYHUA AHATI3
B3AEMO3B’A3KY MNOHATb
«EKONOrN4YHUUN PU3UK» TA « MAPKETUHI

AkmyanbHicmb memu  OOC/IOXeHHs1  BUK/ITUKaHa
3pocmaHHAM  nybnikauiiHoi  akmusHocmi &  obnacmi
€KOJI02i[4HO20  Pu3UKy, ma MOWYKOM 83aEMOIOo8’a3aHux
repcrekmugHUX HarnpsiMkie MaltibymHix 00CiOXeHb.

locmaHoeka npobnemu. B 383Ky 3i 36epexeHHsIM
meHOeHUill B8UHUKHEeHHs1 Had3su4alHux cumyauil, ysaza 00
supiweHHs1 npobrieM epaxyeaHHsI €eKON02iYHO20 PU3UKY He
empayae akmyasnbHocmi ceped OOCIOHUKI8 Pi3HUX HayKosuUX
cgpep. 3pocmaHHs nybnikauiiHoi akmueHocmi 9038051Us10
Hakonuyumu 3HayHy 6a3y daHux, po3asisid Kol 3a 00rIOMO20t0
memodie b6ibriomempuyHo20 aHanizy Moxe euseumu Hosi
Hanpsmu 00CidKeHb.

AHani3 ocmanHix docnidxeHb i nybnikayil. 3a ocmaHHi
Oecssimunimmsi QOC/IOXXeHHIO eKOT02iYHUX PU3UKI8 NpucesiHeHi
pobomu bazambox 3apybiXHUX ma 6IMYU3HAHUX BYEHUX.
B3aemMo38’930K MK MapkemuH2OM ma  HaBKOIUWHIM
cepedosuwieM € UeHmpasnbHoOl meMor OucKycili wodo
mapkemuHay cmitikocmi.

BudineHHs1  HedocnidXeHux  4YacmuH  3a2asibHoi
npo6nemu. 3miHu, wo 8i06ysarombcsi 8 po38UMKY Cy4acHol
EeKOHOMIKU nidwmosxytomb A0 rowyKy Hogux memodie ernnusy
Ha ekomnoaiyHi pusuku. OOHUM 3 MepcreKmueHUX Harpsmie
88axalombCsi  MapkKemuHz08i  IHCMPyMeHmuU  yrpaersliHHs
€KOJ102iYHUMU pu3uKamu.

MocmaHoeka 3aedaHHs. AHani3 NOHAMMS «eKooeidHul
pusuk», opmMmysaHHs o200 cknadosux enemeHmis, ma
8USIBIIEHHS] HasiBHOCMI MapKemuHa08ux cknadosux 8 (o020
cmpykmypi.

Buknad ocHoeHo2o Mamepiany. ¥ cmammi npogedeHo
bibniomempuyHul aHani3 MOHSMb «EeKO/I02iYHUU PU3UK» ma
«mapkemuHey». [ns aHanisy 6yno eusHayeHo OuHaMiKy
yacmomu 3acmocysaHHsl 3anumy «eKooeidHuUll pu3uk» 8
nowykogux  cucmemax, ma OuHamiky  rybnikayitiHol
akmueHocmi 3a 0aHuM rMoHsAmMmsmM 8 6azax 0aHux Scopus, 3a
nepiod 2005-2019 p.p. Ha ocHosi 8idibpaHux mnybnikauili 3a
doromozor npozpamu VOSviewer nobydoeaHi
mepMiHOo2iyHi  Kapmu 3@ 0bpaHUMU MOHSIMMSMU, ma
8USIBITIEHI IX OCHOBHI MOYKU nepemuHy.

BucHoeku. 3a pesynsmamamu OO0CHiOKEHHS
3HUXEeHHS], ane cmilike 36epexeHHss ysasu 00
8paxyeaHHs €KOJ102i4HO20 pu3uKy 6 OisrbHoCmi
2ocriodaptosaHHsi.  Ob6rpyHmoeaHo | nowazoeo
mMemoouka OOC/IOXKEeHHST MOHSAMMS «eKOo02idHUl PU3UK» 3
mouku 3opy (o2o0 cymHocmi ma cmpykmypu. Yimka
gidyanizauis Oana Moxrugicmb eudinumu MapKemuH208i
CKadosi, Wo MOXymb 8riu8amu Ha eKoso2iyHul pU3UK.

Knroyoei croea: MapkemuHz, eKOMO2iYHULU  PU3UK;
bibniomempuyHul aHania; 3anum; nybnikauii;, akmueHicmb;
mepmiHosoaiyHa kapma.
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BIBLIOMETRIC ANALYSIS
OF RELATIONSHIP BETWEEN
THE CONCEPTS OF "MARKETING"
AND "ENVIRONMENTAL RISK"

Urgency of the research is caused by the growth of
publishing activity in the field of environmental risk, and the
search for interconnected promising areas of future research.

Target setting. In connection with the persistence of
trends in emergencies, attention to solving problems of
environmental risk does not lose relevance among
researchers of various scientific fields. The growth of
publishing activity has allowed to accumulate a significant
database, the consideration of which with the help of
bibliometric analysis methods can reveal new areas of
research.

Actual scientific researches and issues analysis. In
recent decades, the work of many foreign and domestic
scientists has been devoted to the study of environmental
risks. The relationship between marketing and the
environment is a central topic of discussion about
sustainability marketing.

Uninvestigated parts of general matters defining.
Changes in the development of the modern economy
encourage the search for new methods of influencing
environmental risks. One of the promising areas is marketing
tools for environmental risk management.

The research objective. Analysis of the concept
"environmental risk", formation of its constituent elements,
and identifying the availability and frequency of marketing
tools in its structure.

The statement of basic materials. The study conducted
a bibliometric analysis of "environmental results" and
"marketing” concepts. For the analysis, the dynamics of
frequency of application the query "environmental risk" in
search engines, and the dynamics of publication activity on
this concept in Scopus databases for the period 2005-2019
were determined. On the basis of selected publications with
the help of VOSviewer the terminological maps on the
chosen concepts are constructed, and their basic points of
intersection are revealed.

Conclusions. The results of study revealed a decrease,
but stable maintenance of attention to the problems of taking
into account environmental risk in the activities of economic
entities. The method of research of the concept of "ecological
risk" from the point of view of its essence and structure is
substantiated and step by step described. Clearly
visualization made it possible to identify marketing
components that may affect environmental risk.

Keywords: marketing; environmental risk; bibliometric
analysis; query; publications; activity; terminology map.

AKTyanbHiCTb TeMM pocnimkeHHA. 3acTocyBaHHSA GiONiOMETPUYHMX IHCTPYMEHTIB aHanidy AaHux
J03BONATb NpaLoBaTh 3i 3HAYHOI KifbKiCTIO Nybnikauin, Lo 4ae MOXIUBICTb BU3HAYUTM TEHAEHUT

«EKOMOTYHUIA PUBUK» Ta «MapPKETUHI»
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MAPKETUHI™

B OOCNIOHWULBKIN [isiNbHOCTI, AKi BaXko [OcCArTM 6e3 3acTocyBaHHA creuianbHux 3acobiB. OaHui
MEeTOA aHanisy [03BOJSIAE BM3HAYaTM HanpsMKU OOCNIMKEHHS 3 HEeoOXigHUM CTyneHeMm rnnbuHM i
aeTtanisauii, Ta BUABMTU 3aKOHOMIPHOCTI B MyOniKaLiHiA akTMBHOCTI BYEHUX Pi3HNX KpaiH CBITY.

MoctaHoBKa npobnemu. [locnigxeHHs B 06nacTi eKonoriYyHoro pu3nky chopmyBanmncs HanpuKiHui
MUHynoro ctoniTTd. OpgHak, B 3B'si3Ky 3i 30epeXeHHsAM TeHOEHUi BUHWKHEHHSA Hag3BUYanHUX
cuUTyaLlin, yBara 40 BUPILLEHHSA OaHOro NUTaHHA He BTpadae akTyanbHOCTI cepeq OOCHiIOHUKIB Pi3HMX
HaykoBWx cdpep i cborogHi. 3poctaHHsa nybnikaLuinHOI akTMBHOCTI AO3BOMNMIO HAaKONUYMTK 3Ha4Hy 6asy
OaHuX Ons MOWYKy Ta BUSIBMIEHHS B3AEMOMOB'SI3aHNX MNEPCNEKTUBHUX HaMNpsiMKiB  ManbyTHiX
JocniopKeHb.

AHani3 octaHHix gocnigXeHb i nyonikauin. 3a ocTaHHi 4ecATUNITTA OOCNIMKEHHIO €KOMOTiYHMX
pu3KKiB NpucBsiHeHi poboTn GaraTtbox 3apydikHux (bek Y. [1], MNiky C., Mapwann B. [2], XenT 0. [3],
Bypkos B. M. [4], Tenman J1. H. [5], Wmanb A.l'. [6] Ta iH.) Ta BiTUM3HaHUX (KaunHcekun A. B. [7],
KosbmeHko O. B. [8], TapaHtok K. B. [9], KapaeBa H. B. [10] Ta iH.) B4eHux. OgHak, ornsg nyonikawin,
nokasye, L0 cepen OOCMiOHUKIB HEMAE €AMHOI OYMKM OO0 BU3HAYEHHSA PU3UKY | OAHO3HAYHOro
PO3YMiHHSI CYyTHOCTi pU3KKY.

B3aeMO03B’5130K MiXk MapKeTUHIOM Ta HABKOMMULLUHIM CcepefoBULLEM € LIeHTParbHOK TEMOI ANCKYCIi
woao MapketuHry ctinkocti (bens &., MitTi K., [11], MakgoHaneg C. [12], MNpoTepo A., PitueTT [X.
[13], PetTi P. [14]). MonepeaHi focnigkeHHA Nigxoannu Ao LbOro B3aEMO3B’'13Ky 3a JOMOMOIo paay
B3aEMO3aMiHHUX KOHLEMNUiN, Taknx sk «3eneHmn mapketuHry (KinbypHn B. [15], MitTi K., KpeH A. [16]),
«EKOJOTiYHUIN BMPOOHMYMIA MapkeTuHr» (MeHoH A. [17]) Ta «cTinkun mapkeTuHry (MTopaoH, P. [18]).

BuaineHHAa HegocnimXeHNX YacTUH 3aranbHOi Nnpobnemn. 3MiHu, WO BigOyBalOTLCSA B PO3BUTKY
Cy4acHOI EKOHOMIKM MiAWTOBXYOTb 4O MOLIYKY HOBUX METOLIB BIMIIMBY Ha €KOJOriYHi pu3nkn. OgHum 3
NepcrneKkTMBHMX HanpsiMiB  BBaXalOTbCA  MapKeTUHIOBi  iHCTPYMEHTW  ynpaBfiHHA  eKONOoriYHMMM
pu3nKamu.

MoctaHoBKa 3aBAaHHA. [1poBeaeHHs 6ibNiOMEeTPUYHOro aHamnidy MOHATTS «EKOSOMYHUIN PUSKKY,
Ta BUABMNEHHSA MapKETMHIOBOI CKNadoBOoi B MO0 CTPYKTYPI.

BuknageHHsa ocHoBHoOro martepiany. [kepeno nosisn cnosa «pusmk» Hesigome. BBaxaeTbcs,
LLIO CIOBO pM3UK NOXOAUTb Bif apabcebkoro crnosa «risky, abo naTnHebkoro «risiqumy». Meplle o3Ha4vae
LLOCb, L0 JAHO BULLIMMM CUaMM i 3a JOMOMOrOK YOro MoXHa oTpuMatu Burogy, apyre — BigHocunocs
00 BUKIKKY, SIKUIA pudd Knagas Mopsiky. TOOTO NepBiCHO MOHATTS PU3NKY BUpaXarnocs B OBOX 3araflbHUX
3HAYEHHSsIX — K fisd, WO npu3Bede A0 NO3MTUBHOMO pesynbTaTty, abo X K MOXNMBICTb Hebesneku,
HeBfaui, BTpaTu.

CbOrogHi MOHATTS «EKONOTiYHUN PU3MK» aKTMBHO BMBYAETLCHA NPEACTaBHUKAMMU Pi3HUX HayKOBMX
obnacTten. Ane nNpv UbOMY BOHO J0OCi HE Mae OJHO3HAYHOrO MOHATTA. Tak Afis aHanidy eKororiYyHoro
PU3KKY B aHIMIACbKIN MOBI BUKOPUCTOBYIOTb SIK CUHOHIMK Taki TepmiHu — environmental risk, ecological
risk, ecorisk.

Mowyk HanbinbL peneBaHTHOI iHdopMaLiT Ans BU3HAYEHHS CYTHOCTI NOHATTS €KOMOriYHUN PU3UK
NPOXoAMB y AeKinbKka eTanis.

Mepmnn etan cknagascs 3 BU3HAUYEHHSI YACTOTU 3aCTOCYBaHHSA 3anNuUTY «EKOMNOTiYHUA pusnky». MNpu
LbOMY, OCKINIbkM TEpMiH po3rnsgaBcs B MmacwTabax BCiX KpaiH CBiTy, MOLUIYKOBUM 3anuT BKMOYaB
BapiaHT pi3HMMM MoBamu. Tomy ANs NOWYyKy Ginv BUKOPUCTaHI HACTYMHi KIOYOBI CrOBa: CMHOHIMU
3aranbHOMPUNHATOK MiXXKHApPOAHOK MOBOI (aHrnincLkow) — «environmental risk», «ecological risk»,
«ecorisky, HaWbINbLIOK CMNOB’SIHCLKOK MOBOK (POCINCBKOK) — «3KONOrMYECKUA PUCKY», Ta OEPXKaBHO
(YKpaiHCbKOK) — «EKOMOTYHUI PUBUKY.

BusHayeHHA 4acTOTM 3acTOoCyBaHHA 3anuTiB B MOLUYKOBUX CUCTeMax 3[ilcHIoBanocs 3a
gornomoroto iHCTpymeHTy Google Trends. Lle ny6niyHum popatok, wo Bigobpakae Ha OCHOBHI
noLykoBoi cuctemmn Google 4acToTy MOLUYKOBOI MOMNYNSAPHOCTI MEBHOrO TEPMiHY MO BiAHOLIEHHIO OO
3aranbHOro obcsAry MOLYKOBMX 3anuTiB B Pi3HUX perioHax CBiTYy Ta pi3HMMM MoBamu. [aHun
iHCTPYMEHT Mae 0OMexeHHs B nepioAi Biadopy AaHux, Ta nodnHaeTbes 3 2004 poky.

Ona pocnigxkeHHss ©yno obpaHo nepiog 3 2005 no 2019 poku. Os3HanomMmTuCA 3 OUHAMIKOH
YaCTOTU MOLLYKY TEPMiIHY «EKOMOrYHUIN PU3NK» MOXHa Ha (Puc. 1).
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Puc. 1 luHamika 4acToTM 3aCTOCyBaHHSl 3anuUTy «EKONMOriYHMA PU3UK» B MOLUYKOBUX CUCTEMax 3a
nepioa 2005-2019 p.p. (no6ygoBaHo aBTOPOM 3a Jonomoroto iHCTpymeHTy Google Trends)

Ak 6aummo, Hanmbinblua NoLyKoBa aKTUBHICTb 3a BCiMa TepMiHaMu CnocTepiraeTbCA B nepiog 3
2005 no 2009 poku. CnoyaTKy nONynspHOCTI 3anuTiB HabupalTb aHrnoOMOBHI TEPMiHW, MNOTIM
CNOB’AHOMOBHI. Ane He 3BaXkatoun Ha 3HWKEHHSA auHamikn 3anuTiB 3 2010 poky, BCe X Taku TeHAEeHUis
3anuwaeTbcs cTabinbHOK NPOTAroM ocTaHHiX 10 pokiB.

Hanbinblwa KinbkicTb 3anuTtiB 6yna 3pobrieHa 3a aHrMIOMOBHMM TEPMIHOM 3 Takux KpaiH — KeHis
(100%), NisoeHHo-AdpukaHcbka Pecny6nika (86%), Asctpania (82%), Hirepis (76%), CLWWA (72%), Ta
3a pocincskomoBHUMU — Pocisa (100%), KaszaxcTtaH (76%).

OckKinbKkn aHrmoMoBHI TEPMiHM MOBTOPKOBANMCA B psdi KpaiH, To And aHanisy 6yno BupilueHo
BMKOPUCTOBYBATU iX cepedHe 3HayeHHsA. 3acTOCyBaHHS TEPMiHY «EKOMOMYHUN PU3NK» YKPaTHCHKO
MOBOI0 MO BiJHOLUEHHIO 40 aHITIOMOBHUX Ta POCIMCLKOMOBHUX € OYXXEe HU3bKUM.

Ha gpyromy etani 6yno npoaHanizoBaHo ny6Gnikauii, siki BUBYalOTb Pi3Hi acnekTM eKonoriYyHoro
pusnky. Ona BigoOpaxeHHs gMHaMikum nyonikauinHOi akTMBHOCTI Oyno BigibpaHo cratTi B 6asi gaHux
Scopus 3a Kn4oBMMU CrOBaMy, WO BiANOBIAaOTb CUHOHIMAM aHIMOMOBHOMO TEPMiHY «EKOSOrYHUM
pusnk». Tak, AKWo Ha noyatky obpaHoro nepiogy, B 2005 poui 6yno onybnikoBaHo 81 ctaTTd, TO B
2019 poui ue Bxe 234 (Puc. 2). To6To KinbkicTb nybnikauiv 3a 15 pokiB 36inblimnnacsa mamke B 3 pasu.
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Puc. 2 fluHamika ny6nikauiliHOi akTMUBHOCTI 3 BUBYEHHS1 €KONOoriYHMX pu3ukiB 3a nepiog 2005-2019 p.p.
(nobypoBaHo aBTOPOM Ha OCHOBi 6a3u AaHux Scopus)
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MAPKETUHI™

TpeTin eTtan OyB NpPUCBSAYEHWUA BUSABIEHHS TEHAEHLI Ta 3aKOHOMIPHOCTEW B nyOnikauinHin
aKTUBHOCTI BYEHMX Pi3HMX KpaiH. Onsa uboro 6yno 3actocoBaHo meTon OibniomeTpuyHOro aHanisy.
[aHuni meTon BMKOPUCTOBYETLCSA MO-NepLle Ans aHanisy eeKkTMBHOCTI HayKOBMX OOCHIAXKEHb, a no-
apyre Ons kapTyBaHHSA pocnigkeHb. py LupboMy edeKTUBHOCTI HaykoBMX PoGIT CnpsiMOBaHUi Ha
OLiHIOBaHHSA pe3ynbTaTiB JOCHiMpKeHb i NyOnikauin 3a oKpeMUMn aBTopamMu, OpraHisauisiMm, kpaiHamu.
KapTyBaHHsI >k HanpaBreHo Ha BU3HAYEHHSI CTPYKTYPU i AUHAMIKM HayKOBUX obnacTen JOCTigXKeHb.

IOna ananisy BigidbpaHo 1899 craten B 6a3i gaHux Scopus npoTtarom 2005-2019 p.p. AnHanis
npoBoamBCcs 3a gonomoroto nporpamm VOSviewer.

Cnepwy 6yno npoaHanisoBaHO OOCHIMKEHHA 3a KpaiHamu ix nyGnikauin, ans toro wob BUABUTU
psg KpaiH, Ha dki O6yge cnpsiMoBaHa nepllioveproBa yeBara. Hambinblia kinbkicTb ctaten 6yna
onybnikoBaHa B CLUA (23%), Kutai (11%), BenukobputaHii (11%), KaHaai (6%), Asctpanii (6%),
HimeuunHi (5%), ®paHuii (5%), Higepnanaax (4%), Itanii (4%), Weewji (3%). Mpu usomy, HanbinbLu
paHHi nybnikauii HanyacTilwe 3ycTpidatoTeca y Takmx kpaiHax — CLUA, BenukobputaHia, KaHaga,
®paHuis, WWeeuis. KinbkicTe nybnikauin B YkpaiHi cknagae — 7 (0,37%).

3a gonomoroto nporpamu VOSviewer Takox Oyno BMBYEHE TEMATUYHY CNPsIMOBaHICTb Nybrikauin,
sika gossonuna nobyaysatu TEPMIHOMOrYHY KapTy Ha OCHOBI TEPMIHIB, LLO 3yCTpiYatoTbCs B KNIOYOBUX
cnoBax Ta aHoTauisix ctaten (Puc. 3).

OTpumaHi pesynbTaty [O3BONUNWU BUAINMUTM 4 Haibinblwi knactepu, Wwo o6’€gHYOTb KITHOYOBI
MOHATTSA MO TEMATUYHIA GnM3bKOCTI. [laHa KapTa noka3dye 4acToTy BMKOPUCTAHHSA TEPMIHIB (BENUYMHaA
Kona), TICHOTY 3aB’A3KiB MiXXK HAMMU (4UM Onvpkve, TMM TiCcHiLWE) i pi3Hi BapiaHTVM NOEAHAaHb TEPMIHIB 5K
BCEpeaMHi KnacTepis, Tak i MiXX HUMW.
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Puc. 3 TepmiHonoriyHa kapTa ny6nikauin 3 BABY4eHHA eKonoriuyHux pusukiB 3a nepiog 2005-2019 p.p.
(no6ypoBaHo aBTOpOM 3a Aonomorotro iHcTpymeHTy VOSviewer)

Hanbinblimm BUSABMBCS KnacTep YepBOHOro komnbopy. Llenm knactep oTpMMaB YMOBHY HasBy
«OLIHKa pU3UKy», OCKiNlbKM BKNtoYae B cebe MOHATTA: WMOBIpHICTb, Migxid, mMeTond, MOAEnNb TOLO.
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MAPKETUHI™

3eneHuin knactep € ApYrMM Mo BenuuuHi. Moro 6yno nosHauveHo SK «ynpaBriHHS puankamu». B
OaHOMy KnacTepi KN4YoBMMM TEpMiHAMKM €: aHarni3, MeHeKMEHT, BianoBiganeHicTb, i T.n. CuHin Ta
JKOBTUIA KIacTepu € npubriM3HO OOHAKOBUMWM MO BenuumHi. B CMHbOMY KnacTepi 4dacrTile 3a Bce
3yCTpivaloTbCa TEPMIHU, WO € pe3ynbTaToM AiSNbHOCTI NigNpMEMCTBA: BNMMB, 3a0pyaHEHHS, BigX0oaw,
XUTTEBUW UMKN, i T.N. Libomy knactepy 6ino npucBOeHO Ha3By «AifNbHICTb MignpuemMcTeay». XKoBTun
e KnacTep Ha BiAMiHY BiJ CMHLOrO MoOKasye CyKyMnHiCTb OO’ekTiB Ta CyO’€KTiB HaBKOJIULLHBOMO
NPUPOAHOro CepeaoBULLIA Ha SIKUX 3OiINCHIOETLCS BMMMB: NMIOAMHA, 340POB’s, TBapuHa, 3eMns, NnosiTps,
BOAa, Nic, i T.n. BiH oTpumaB Ha3By «BNNMB Ha HaBKOMMWLLHE NPUPOOHE CEPEOBULLEY.

Mpu aHanisi nybnikauin Ta dopmMyBaHHIi TEPMIHOMOrYHOI KapTy MOXHa 3BEpHYTU yBary, WO B
Knactepax «ynpaeniHHSA puU3MKaMu» Ta «LignbHICTb NignpuemcTea» 3 [OBOJS BUCOKOK 4acTOTO
3YyCTPIYalOTbCHA MOHATTS: KOMYHiKaLisl, KOHKYPEHLs, XXUTTEBUIN LMK TOBapy, AM3anH npoaykuii. To6Tto
Ui MOKa3HWKM MatoTb B3AEMOZII0 Ta BNSIMB HA €KOMOriYHi pnsmkun. Tomy ans dopMyBaHHSA NoganbLLIOro
OOCNiMXeHHs1 Oyno MNpPUIHATO pilleHHs npoaHanidyBatu nyonikauii, Lo MakTb KI4oBi crioBa 3
TEPMiHaMWN «EKOMNMOMYHUA PUNK» Ta KMAPKETUH.

3a 6a3soto gaHmx Scopus byno BusBneHo 164 nybnikadii, wo Bkrtodanu B cebe ob6paHi noHATTA. Ta
3a gonomoroto nporpamn VOSviewer 3HoBy Byna nobynosaHa TepMmiHonorivyHa kapTa (Puc. 4).
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Puc. 4 TepwmiHonoriyHa kapTa ny6nikauil B3aeMO3B’A3KY BW3Ha4YeHb €KONMOriYHMX PU3KKIB Ta
MapKeTUHr 3a nepiog 2005-2019 p.p. (no6yaoBaHoO aBTOpOM 3a AonomMoroto iHcTpymeHTy VOSviewer)

3a gaHmmm (Puc. 4) 6a4nmo Hanbinbl 3Ha4YMMUIA 3B’A30K MAPKETUHTY 3 3aXMCTOM HaBKOSMULLHLOIO
cepenoBuLLa, OLIHKOK PU3KNKY, CTINKUM PO3BUTKOM, YNpaBniHHAM pu3nkom. MNpu uboMy OoChigXeHHS
B32a€EMO3B’A3KIB 3 3aXMCTOM HaBKOSULLIHBLOIO CepefoBuLLa, OLLIHKOK PU3NKY, YNPaBriHHAM PU3UKOM,
BM/IMBOM Ha HAaBKOMWLUHE CepefoBuLle, MPUAHATTS pilleHb, BeayTbCA 3 MoYyaTKy aHanisoBaHoro
nepioay.

BucHoBkW. Pe3ynbtatyv npoBefeHOro AOCMiAKEeHHs fanyu MOXMUBICTb MiATBEPAUTM LOUIMBHICT
3aCTOCyBaHHS IHCTPYMeHTIB GibniomeTpmnyHoro aHanisy nybnikadin. BusiBneHo, WO BOHW MatoTb Pi3Hi
OOCNiAHNLbKI MOXXITMBOCTI Ta JOMNOBHIOKTb OAHMH OAHOrO.

AHani3 HaykoBuWX AOCHiOKEHb eKONMOoriYHOro pmM3unky nposeaeHi 3a nepiog 2005-2019 p.p. Ha OCHOBI
6a3n gaHux Scopus 3a gonomorot nporpamm VOSviewer Jo3Bonunu BUZINUTK Ta BidyanidyBatu 4
OCHOBHI KnacTepu [OCHiMKEHb: OUiHKa PU3NKYy, YNpasniHHA pu3ukamu, AisnbHICTb NigNpPUEMCTBA,
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MAPKETUHI™

BMIIMB Ha HaBKOMMWLUHE NpupoaHe cepegosuLle. Ha ocHoBi cdbopmoBaHux knactepiB Oynu BUsiBNEHi Ta
pPO3rNAHYTi MapKeTUHIOBi CKNagoBi, WO MOXyTb BNNMBATM Ha €KOMOriYHUA pusmk. BuseneHun
B3aEMO3B’SA30K € 0OrpyHTOBaHMM HanpsiMoM A5 noganbLlnMX OOCTiIKEHb.

®dinaHcyBaHHA. [ocnigxeHHsa iHaHcyBanock rpaHToM MiHicTepcTBa OCBiTM | Hayku YkpaiHu

(Ne0117U003932).

Niteparypa

1. Beck, W. (2000). Risk Society. On the way to another
Art Nouveau.

2. Picou, J. S., Marshall, B. K. (2002). Contemporary
conceptions of environmental risk: Implications for resource
management and policy. Sociological Practice, 4(4), p. 293-313.

3. Hyett, D. (2010,). Environmental risk assessment in
environmental impact assessment-optional or mandatory?
In IAIA10 Conference Proceedings: The Role of Impact
Assessment in Transitioning to the Green Economy. 30th Annual
Meeting of the International Association for Impact Assessment
(p. 6-11).

4. bypkos, B. H., Hosukos, [. A., LlenkuH, A. B. (2008).
MexaHunamebl ynpasneHus 3KOMOro-3KOHOMUYECKUMM
cuctemamu. M.: dusmatnur.

5. Tanman, I1. H. (2002). Pucku B akoHomuke. M.: OHUTW.

6. Wmanb, A. I". (2010). ®akTopbl 3KONOrM4ECKOWM ONacHOCTH
& akonormyeckme puckn. MYT  «BpOHHMLKME  HOBOCTU-
TenesugeHue».

7. KaunHcbkuia, A. B. (2001). EkonoriyHa 6e3neka YkpaiHu:
CUCTEMHMI aHani3 nepcnekTuB nokpaweHHs. K.: HICO, 310(1).

8. KosbmeHko, O. B. (2008). CtpaxoBuii puHOK YKpaiHu y
KOHTEKCTi CTanoro po3suTKy.

9. TapaHniok, K. B. (2014). OpraHisauiinHo-eKOHOMIYHi
OCHOBW YNPaBRiHHA EKOMOMYHWM PU3UKOM Ha perioHarnbHoMYy
piBHi : guc. — Bug-so Cym[lY, 2014.

10. KapaeBa, H. B., Bowtko, C. B., CopokiHa, J1. B. (2013).
Pu3vk-meHemxkmMeHT cTanoro pO3BUTKY eHepreTuku:
iHbopMauinHa niaTpyMKa NPUAHATTA pileHb. — ENeKTpoHHWI
pecypc : https://www.voytko.kpi.in.ua.

11. Belz, F. M., Peattie, K. (2009). Sustainability marketing:
A global perspective. Chichester: Wiley.

12. McDonald, S., Oates, C. J., Alevizou, P. J,
Young, C. W., Hwang, K. (2012). Individual strategies for
sustainable consumption. Journal of Marketing Management,
28(3-4), p. 445-468.

13. Prothero, A., Fitchett, J. A. (2000). Greening capitalism:
Opportunities for a green commodity. Journal of
Macromarketing, 20(1), p. 46-55.

14. Rettie, R., Burchell, K., Riley, D. (2012). Normalising
green behaviours: A new approach to sustainability marketing.
Journal of Marketing Management, 28(3-4), p. 420-444.

15. Kilbourne, W. E. (1998). Green marketing: A theoretical
perspective. Journal of Marketing Management, 14(6),
p. 641-655.

16. Peattie, K., Crane, A. (2005). Green marketing: Legend,

myth, farce or prophesy? Qualitative Market Research:
An International Journal, 8(4), p. 357-370.

17. Menon, A., Menon, A. (1997). Enviropreneurial
marketing strategy: The emergence of  corporate

environmentalism as market strategy. The Journal of Marketing,
61(1), p. 51-67.

18. Gordon, R., Carrigan, M., Hastings, G. (2011).
A framework for sustainable marketing. Marketing Theory,
11(2), p. 143-163.

109

Kopobeyr O. M. bibniomeTpuyHuMin aHania B3aEMO3B’A3KY MOHATb

«EKOMOTYHUIA PUBUK» Ta «MapPKETUHI»

References

1. Beck, W. (1992). Risk Society. Towards a New
Modernity. London: Sage [in English].

2. Picou, J. S., Marshall, B. K. (2002). Contemporary
conceptions of environmental risk: Implications for
resource management and policy. Sociological Practice,
4(4), 293-313 [in English].

3. Hyett, D. (2010). Environmental risk assessment in
environmental impact assessment—optional or mandatory?
In IAIA10 Conference Proceedings: The Role of Impact
Assessment in Transitioning to the Green Economy. 30th
Annual Meeting of the International Association for Impact
Assessment. (pp. 6-11) [in English].

4. Burkov, V. N., Novikov, D. A., Shhepkin, A. V.
(2008). Mekhanizmy upravleniya ekologo-
ekonomicheskimi  sistemami  [Mechanisms for the
management of environmental and economic systems].
Moscow: Fizmatlit [in Russian].

5. Tepman, L. N. (2002). Riski v ekonomike [Risks in
the economy]. Moscow: YUNITI [in Russian].

6. Shmal, A. G. (2010). Faktory ekologicheskoj
opasnhosti & ekologicheskie riski [Environmental Hazards &
Environmental Risks]. Bronnitsy: «Bronniczkie novosti-
Televidenie» [in Russian).

7. Kachinskiy, A. B. (2001). Ekologichna bezpeka
Ukrayini: sistemnij analiz perspektiv pokrashhennya
[Ecological Bezpeka of Ukraine: system analysis of
prospects for abbreviation]. Kyiv: NISD [in Ukrainian].

8. Kozmenko, O. V. (2008). Strakhoviy rinok Ukrayini u
konteksti staloho rozvytku [Ukraine's insurance market in
the context of steel development]. Sumy: DVNZ “UABS
NBU” [in Ukrainian].

9. Taranyuk, K. V. (2014). Orhanizatsiino-ekonomichni
osnovy upravlinnia  ekolohichnym ryzykom na
rehionalnomu rivni [Organizational-economic basics of
environmental management of the region on the regional
level]. Candidate’s thesis. Sumy: SumDU [in Ukrainian].

10. Karayeva, N. V., Vojtko, S. V., Sorokina, L. V.
(2013). Ryzyk-menedzhment staloho rozvytku enerhetyky:
informatsiina  pidtrymka  pryiniattia  rishen  [Rizik-
management of steel energy development: information
technology training]. Kyiv: Alfa Reklama. Retrieved from
https://www.voytko.kpi.in.ua [in Ukrainian].

11. Belz, F. M., Peattie, K. (2009). Sustainability
marketing: A global perspective. Chichester: Wiley
[in English].

12. McDonald, S., Oates, C. J., Alevizou, P. J., Young,
C. W., Hwang, K. (2012). Individual strategies for
sustainable  consumption.  Journal of  Marketing
Management, 28(3-4), 445-468 [in English].

13. Prothero, A., Fitchett, J. A. (2000). Greening
capitalism: Opportunities for a green commodity. Journal
of Macromarketing, 20(1), 46-55 [in English].

14. Rettie, R., Burchell, K., Riley, D. (2012).
Normalising green behaviours: A new approach to
sustainability ~ marketing. Journal of  Marketing

Management, 28(3-4), 420-444 [in English].
15. Kilbourne, W. E. (1998). Green marketing:

(cc) B0



Haykosun BicHuk MNonicca Ne 1 (20), 2020

Scientific bulletin of Polissia Ne 1 (20), 2020

MAPKETUHI™

Bi6niorpacpiuHui onuc AnA UMTYBaHHA :

A theoretical perspective. Journal of Marketing
Management, 14(6), 641-655 [in English].

16. Peattie, K., Crane, A. (2005). Green marketing:
Legend, myth, farce or prophesy? Qualitative Market
Research: An International Journal, 8(4), 357-370
[in English].

17. Menon, A., Menon, A. (1997). Enviropreneurial
marketing strategy: The emergence of corporate
environmentalism as market strategy. The Journal of
Marketing, 61(1), 51-67 [in English].

18. Gordon, R., Carrigan, M., Hastings, G. (2011).
A framework for sustainable marketing. Marketing Theory,
11(2), 143-163 [in English].

Hapinwna 18.05.2020

Kopobeub O. M. bibniomeTpnyHuii aHamnia B3aEMO3B'SiI3Ky MOHSATb «EKONOMYHWIA PU3UK» Ta «MapKeTuHr». Haykosul

sicHuk lMonicca. 2020. Ne 1 (20)., C. 104-110.

Kopob6eub npoBigHWIA haxiselpb kacdeapu mapkeTuHry, CyMCbkuii AepXaBHUA yHIBEPCUTET;

OneHa MuxannisHa https://orcid.org/0000-0001-6977-4280;
E-mail:e.korobets@fem.sumdu.edu.ua;

Korobets Leading specialist at the Department of Marketing, Sumy State University;

Olena Mykhailivha https://orcid.org/0000-0001-6977-4280;
E-mail:e.korobets@fem.sumdu.edu.ua.

110

Kopobeyr O. M. bibniomeTpuyHuMin aHania B3aEMO3B’A3KY MOHATb
«EKOJOTYHUN PUBMK» Ta «MAPKETUHM»

(cc) B0



HaykoBwui BicHuk Monicca Ne 1(20), 2020

Scientific bulletin of Polissia Ne 1(20), 2020

PE®EPATU

Y[OK 330.322.012

Monbo, O. B. Oco6nuBoCcTi BU3HAYEHHSA
AeTepMiHaHTIB Pyxy NpAMMX iHO3EMHUX iHBECTULIN
nig 4ac  OUiHKK iHBecTUUitHOro noTteHuiany
HauioHanbHoi ekoHomikm / O. B. Jlonbos,
B. A. MockaneHnko // Haykoeuin BicHuk MNoniccs. — 2020.
—Ne 1 (20). - C. 6-11.

AHoTauia. Y cTarTi  po3rnsHyTO AeTepMiHaHTW
NPUTOKY MNPAMUX iHO3EMHMX IHBECTULN, WO MOB'A3aHi 3
NoKa3HUKaMK coLiianbHO-eKOHOMIYHOrO PO3BUTKY KpaiHu Ta

XapakTepucTukamn  AepXaBHuX  iHCcTUTyuin. In.: 1.
Bibniorp.: 21 Ha3B.

KnioyoBi cnoBa: iHBecTuuii; npsmi  iHO3eMHi
iHBECTULi; iHBECTULINHWIA noTteHuian; OLiHKa

iHBECTULINHOro NnoTeHuiany; HauioHanbHa eKoHOMiIKa.

YK 351

ApoweBcbka, O. B. Kputepii Ta o0OMeXeHHs
LMPKYNSAAPHOI €KOHOMIKM B NMepepoGHin NpoMMCNoBOCTi
Ykpaihm / O. B. HApowescbka, M. M. 3anyHiH
/I Haykosui BicHuk MNonices. — 2020. — Ne 1 (20). — C. 12-19.

AHoTauisi. Y craTTi  3anpornoHoBaHa MeToAuka
y3aranbHIo4oro iHaekcy €KOMOoro-eKoHOMI4HOro
po3BuUTKY. Ha ocHOBI pesynbTaTiB AOCHIMKEHHA Ta
3anpornoHOBaHOro iHAEKCy, NPoBedeHO KiNbKiCHUIA aHani3
pesynbTaTis dopmyBaHHSA 3aMKHEHOro eKonoro-
€KOHOMIYHOro LUKy nepepobHoi ranysi YkpaiHu Ta
po3pobneHi pekomeHaauii Wogo moro aktueisauii. Tabn.:
3. In.: 2. bi6niorp.: 9 Ha3B.

KnioyoBi cnoBa: eKonoro-ekoHOMiYHMI
€KOHOMIKa 3aMKHYTOro LIMKIy;
nepepobHa ranysb.

PO3BUTOK;
LMpKynsipHa  eKoHOMiKa;

YK 338.58(477)

Ctpuxak, O. O. BuMipoBaHHA TpaHCaKLiAHUX
BUTpPAT B YKpaiHCbKiM ekoHomiui / O. O. Ctpwxak //
HaykoBwui BicHuk MNoniccs. — 2020. — Ne 1 (20). — C. 20-27.

AHoTauin. Po3rnsHyTo 1 npoaHanizoBaHo Nigxoau Ao
OLHKM TpaHcakuinHux BuTpaTt. AgantoBaHo niaxig Hopta-
Yonnica woao BMMIpOBaHHSA PiBHA TPaHCAKLIiMHUX BUTPAT,

Ha OCHOBI $IKOTO 3[iNCHEHO OUiHKY TpaHcaKLiiHOro
ceKkTopa €KOHOMikM  YKpaiHu. Bu3dHauyeHO  OCHOBHI
npobnemy  BMMIpPIOBaHHA  TpPaHCaKUiMHUX  BUTpaT B
eKoHoMiLi Ykpainu. Tabn.: 4. biniorp.: 14 Ha3B.

Kniouosi cnosa: TpaHCaKUinHi BUTPATH;
TpaHcaKUinHWMn ceKkTop E€KOHOMIKW; BVMIipIOBaHHS
TpaHCaKUinHNX BUTpaT.

YOK 336:377

Tpinak, M. M. Mapaaurma iHKNO3UBHOI
eKOHOMIYHOI couiani3auii niogcbkoro Kanitany B

cydyacHux ymoBax / M. M. Tpinak, H. C. Llesuy //
Haykosuii BicHuk MNoniccst. — 2020. — Ne 1 (20). — C. 28-35.

AHoTauia. Y cTaTrTi po3rnsHyTO 3 eKOHOMIYHOI
CTOpOHM BaraTorpaHHuiA NpoLiec NPodecinHOT iHKIMO3NBHOT
couianisauii couiymy 3 iHBanigHiCTIO y cucTeMi BULLOIT
ocBiTK Ykpainu. In.: 2. Bibniorp.: 14 Ha3B.

Kntoyvosi crnoBa: coujanisauis; npodeciiHa
couianisauif;  NOACBKMA  Kanitan;  iHTenekTyansHun
Kanitan; iHKN3nBHa ocBiTa.

YK 65.012.12

CkpuHHuk, O. B. Metoan opraHisadiiHoi

OiarHoCTUKM B KOMMaHisAX 3 AeleHTpanisoBaHUM

ABSTRACTS

UDC 330.322.012
Lyulyov, O. V. Features of estimating the determinants

of foreign direct investment flows within country
investment potential evaluation / O. V. Lyulyov,
B. A. Moskalenko // Scientific bulletin Polissia. — 2020.

- Ne 1 (20). — P. 6-11.

Abstract. The article have considered determinants of
foreign direct investment inflows, which are related to country
socio-economic development and state institutions indicators.
Figs.: 1. Refs: 21 titles.

Keywords: investments; foreign direct investment;
investment potential; country investment potential evaluation;
domestic economy.

UDC 351
laroshevska, O. V. Criteria and limitations of circular
economy in Ukraine processing industry /

O. V. Yaroshevska, M. M. Zalunin // Scientific bulletin
Polissia. — 2020. - Ne 1 (20). — P. 12-19.

Abstract. The article proposes a method of generalizing
the index of ecological and economic development. Based on
the results of the study and the proposed index, a quantitative
analysis of the results of the formation of a closed ecological
and economic cycle of the processing industry of Ukraine and

developed recommendations for its activation. Tabl.: 3.
Figs.: 2. Refs: 9 titles.
Keywords: ecological and economic development;

closed cycle economy; circular economy; processing industry.

UDC 338.58(477)

Stryzhak, O. O. Measuring transaction costs in Ukraine
economy / O. O. Stryzhak // Scientific bulletin Polissia.
—2020. - Ne 1 (20). — P. 20-27.

Abstract. Approaches to the assessment of transaction
costs were reviewed and analyzed. North-Wallis’s approach to
measuring transaction costs has been adapted. Assessment of
the transaction sector of the economy of Ukraine was carried
out on the basis of an adapted approach. The main problems
of measuring transaction costs in the economy of Ukraine
were identified. Tabl.: 4. Refs: 14 titles.

Keywords: transaction costs; transaction sector of the
economy; measurement of transaction costs.

UDC 336:377

Tripak, M. M. The paradigm of inclusive economic
socialization of human capital in modern conditions /
M. M. Tripak, N. S. Shevchuk // Scientific bulletin Polissia.
—2020. - Ne 1 (20). — P. 28-35.

Abstract. The article considers from the economic point of
view the multifaceted process of professional inclusive
socialization of society with disabilities in the system of higher
education of Ukraine. Figs.: 2. Refs: 14 titles.

Keywords: socialization; professional socialization;
human capital; intellectual capital; inclusive education.

UDC 65.012.12
Skrynnyk, O. V. Organizational diagnosis methods in
decenterally executing companies / O. V. Skrynnyk //
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po3noainom npadiBHukiB / O. B. CkpuHHuUK // HaykoBuii
BicHuk Moniccsa. — 2020. — Ne 1 (20). — C. 36-42.

AHoTauiss Y Ui cTaTTi MU MOPIBHIOEMO 3BUYAMHI i
y3aranbHeHi MOBHICTIO AiriTanisipoBaHi iHCTPYMEHTU Ans
opraHisauinHoi [iarHocTuku, woao oAnHagUsaTH
BiAibpaHux  KputepiiB i  CiMHaguUATM  AUCKYHKLIA.
BignosigHo no BUMOT KepiBHMLTBA KoMnaHii,
opraHisauiiHa fiarHocTuka NpOBOAUTLCA B TpW eTanw.
BinbwicTe 3acTocOBYyBaHMX METOAIB  3acHOBaHi  Ha
ONUTYBaHHAX, iHTEPB'IO, TecTax, CMOCTEPEXEHHSIX,
06roBopeHHsIX Ta aHanisi gokymeHTaujii. Tabn.: 3. In.: 1.
Bibniorp.: 13 HasB.

KnrwoyoBi cnoBa: opraHisauiiHa  fiarHoCTuKa;
JeueHTparnizoBaHe BWKOHAHHS poboTu; opraHisauinHui
PO3BUTOK.

YK 338.4:640.41
XayctoBa, K. M. ®opmyBaHHA NpoOAYKTOBOI
cTparTerii NiANPMEMCTB rotenbHoro 6isHecy B ymoBax

puHkoBux 3miH / K. M. XayctoBa, M. B. Yopin,
T. I. InbTeo // HaykoBuin BicHuk [lomiccs. — 2020.
—Ne 1 (20). — C. 43-48.

AHoTauifa. Y crTatTi  gocnigkeHo nigxogu Ao

BM3HAYEHHs MPOAYKTOBOI CTpaTerii, YTOYHEHO CYTHICTb
MOHATTA NPOAYKTOBA CTpaTeris MiANpUEMCTBA roTeNbHOro
GisHecy, cucTemaTu3oBaHO BWAM NPOAYKTOBOI cTparerii
rotenbHUX  NIgNPUEMCTB, OBIPYHTOBAHO  METOAWYHI
nigxoan Ao npouecy ii POPMyBaHHSA Ta iHCTPYMEHTIB
3abe3neyeHHs aganTMBHOCTI B CyvacHux ymosax. In.: 1.
Bibniorp.: 6 Ha3B.

Knto4yoBi cnoBa: ctpareriyHe ynpasriHHS; roTenbHuii
GisHec; npopaykToBa CTpaTeris; iHHOBALii; roTenbHUiA
NpoaykT; aganTauis.

YOK 336.7

MNanteneeBa, H. M. TpaHcdopmauiiHi 3MiHM B
ekocucTeMi ¢piHaHCOBOro nocepegHuUTBa B yMoOBax
umdposiszadii / H. M. lManteneesa, H. B. Porosa,
C. B. 3anopoxeup, H. M. Tpetsik // HaykoBun BiCHuK
Moniccsi. — 2020. - Ne 1 (20). — C. 49-59.

AHoTauin. BusHayeHo Ta npoBeaeHo X
Tunororisaieto CBITOBMX TpeHaiB (pbiHaHCOBOrO
nocepegHuutea. [oBegeHo eBOMOLUINHY 3MiHy 6isHec-
Mogenen, MpointocTpoBaHO TpaHcopmaLiviHi 3MiHM 3a
3apybikHUM [OoCBIoOM, BU3HAYEHO nepeaymoBu,
IHCTUTYUIHY  CTPYKTYpY, iHHOBaUiiHY ~ aKTUBHICTb
(piHaHCOBMX NocepenHUKiB i perynatopa B YkpaiHi. Tabn.:
4. In.: 2. bibniorp.: 29HasB.

Knroyosi cnosa: umdposa EKOHOMIKa;
uundpposisauis; iHaHCOBI iHHOBaUT; diHaHcoBe
nocepeaHUUTBO; UndpoBe diHaHCOBE MNOCepeaHULITBO;
umdpoBa ekocuctema; Lmdposi TexHonorii; FinTech.

YK 336.7

OyayeHko, B. 10. Ponb Ta ¢yHKUii LeHTpanbHoro
6aHKy y iHaHcoBin cuctemi / B. FO. Oyayenko //
HaykoBwui BicHuk MNomiccsa. — 2020. - Ne 1 (20). — C. 60-66.

AHoTauia. Cratra  npucssiyeHa  y3aranbHeHHI0
TEOPETUYHUX OCHOB BM3HAYEHHS (PYHKUIA LieHTpanbHoro
BaHKy, AocnigkeHHI0 ocobnusocTen TpaHcdopmadii poni
LueHTpanbHux O6aHKiB B ymoBax cy4vacHoi «iHaHCOBOI
cuctemu, aHanisy uinen Ta 3aBgaHb LieHTpanbHUX 6aHkiB

NpoBiAHMX KpaiH Ha cyyacHomy etani. Tabm.: 2. In.:
1. Bibniorp.: 10 Ha3B.
KniouoBi cnoBa: ueHTpanbHui 6aHK;  yHKUiT

LeHTpanbHoro 6aHky; ciHaHcoBa cucTtema; diHaHcoBa

Scientific bulletin Polissia. — 2020. - Ne 1 (20). — P. 36-42.

Abstract. In this article, we compare conventional and
generally defined fully digitalized tools for organizational
diagnostics based on eleven selected criteria and seventeen
dysfunctions. According to the requirements of the company
management, organizational diagnosis is performed in three
phases. Most of the applied methods are based on surveys,
interviews, tests, observations, discussions and
documentation analysis. Tabl.: 3. Figs.: 1. Refs: 13 titles.

Keywords: organizational diagnosis; decentralized work;
organizational change.

UDC 338.4:640.41

Khaustova, K. M. The formation of hotel business
enterprise strategy of commodity in the conditions of
market changes / K. M. Khaustova, M. V. Chorii, T. I. llto //
Scientific bulletin Polissia. — 2020. - Ne 1 (20). — P. 43-48.

Abstract. The article investigates the approaches to
defining the product strategy, clarifies the essence of the
concept of product strategy of the hotel business,
systematizes the types of product strategy of hotel enterprises
and substantiates methodological approaches to the process
of its formation and tools for adaptability in modern conditions.
Figs.: 1. Refs: 6 titles.

Keywords: strategic management; hotel business;
commaodity strategy; innovations; hotel product; adaptation.

UDC 336.7

Pantielieieva, N. M. Transformation in the ecosystem
of financial intermediaries in the context of digitalization /
N. M. Pantielieieva, N. V. Rogova, S. V. Zaporozhets,
N. M. Tretiak // Scientific bulletin Polissia. — 2020.
- Ne 1 (20). — P. 49-59.

Abstract. The world trends of financial intermediation are
identified and typologized. The evolutionary change of
business models is proved, transformational changes are
illustrated by foreign experience, the prerequisites, institutional
structure, innovative activity of financial intermediaries and the
regulator in Ukraine are determined. Tabl.: 1. Figs.: 2. Refs:
29 titles.

Keywords: digital economy; digitalization; financial
innovation;  financial intermediation;  digital  financial
intermediation; digital ecosystem; digital technologies;
FinTech.

UDC 336.7

Dudchenko, V. Yu. Central bank’s role and functions
within financial system / V. Yu. Dudchenko // Scientific
bulletin Polissia. - 2020. - Ne 1 (20). - P. 60-66.

Abstract. The article is dedicated to generalizing the
theoretical basics of defining the central bank’s functions,
investigation of peculiaries of central banks’ role
transformation within the framework of the modern financial
system, analysis of purposes and tasks of leading countries’
central banks on the modern stage. Tabl.: 2. Figs.: 1. Refs:
10 titles.

Keywords: central bank;
separate system; stable stability.

functioning central bank;
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YOK 336.711(4)

Koponb, M. M. Micue Ta ponb LeHTpanbHUX GaHKiB
aHrNMocCaKkCOHCbKOI 6aHKiBCbKOI cuctemu y
3abe3neyeHHi cTanoro  po3BUTKY  OGaHKiBCbKOI
cuctemu /| M. M. Koponb // HaykoBuin BicHuk [Moniccs.
—2020. — Ne 1 (20). - C. 67-74.

AHoTauia. MeTolo cTaTTi € aHamisa  cyvacHux
TeHOeHUuin PO3BUTKY LeHTpanbHUx BaHkiB
aHrNoCcakCOHCbKOI GaHKIBCbKOT cucTeMu y 3abesneudeHHi

cranoro po3BuTKy OaHkiBcbkoi cuctemn. Tabn.: 2.
Bibniorp.: 16 Ha3B.
KnoyoBi cnoBa: aHrmocakcoHcbka —GaHkiBCbka

cuctema; LeHTpanbHi 6aHkM; MoHeTapHa nonituka; ®PC
CLWA; BaHk AHrnii.

YOK 336.71

FoHuyapeHko, T. M. Oco6nuBOCTIi BM3HAY€HHs
Gi3Hec-cTpaTerin 6aHkiB B YkpaiHi / T. . FoH4apeHko //
HaykoBwui BicHuk Moniccsa. — 2020. — Ne 1 (20). — C. 75-84.

AHoTauis. 3BaxaluM Ha 3aranbHy  NpPakTUKy
fisnbHoCTi 6aHKiB, 06paHHsA MOKa3HWKIB XapaKTepUCTUKU
ix BisHec-cTpaTerii NOBMHHI COPMYBaTN ABa HaMpPsIMKK:
oxepena  dopmyBaHHs  GaHKIBCbkMX  pecypciB  Ta
HanpsIMOK diHaHCYBaHHSA (KpeauTyBaHHs). MaTtemaTuiHuin
iHCTpymeHTapint igeHTudikauii Gi3Hec cTpaTerin 6aHkiB
BUCTYNae: AiBi3iBHUM MeTond Kk-cepedHix B po3pisi
MHOXWHWM ~ GaraToMipHUX AOCNiAHULLKUX —MeTodiB  Ta
ancnepcinHuin avania. Taén.: 9. In.: 1. Bibniorp.: 20 Ha3B.

KniouoBi cnoBa: 6aHk; GisHec-cTpaTerisi; PUHOK
6aHKIBCbKMX MOCNYT; KNacTepHWUiA aHanis.

YK 336.02:316.422

CamonnikoBa, A. B. AHania nogatkoBoro

CTUMYIIOBaHHA fIK CKnagoBoi ¢iHaHCOBOI MOMITUKK
3a6e3neyeHHsA iHHOBaLjinHOroO PO3BUTKY /
A. B. CamonunikoBa // HaykoBui BicHuk lMNoniccsa. — 2020.
—Ne 1 (20). — C. 85-91.

AHoTauis. MeToto [LOCHNiOKEeHHS € aHania
noaaTkoBOro  ctumynioBaHHa R&D  dk  cknagoBsoi
diHaHCOBOI  MomiTMKM  3abe3neveHHs  iHHOBaLiiHOro

po3BUTKY B KpaiHax €Bponu. Y 3B’A3Ky 3 UMM AeTanbHo
NpoaHarni3oBaHO BUKOPUCTAHHSI OCHOBHUX MOAATKOBMX
CTUMYMiB: MNPMXOBAHOI CTaBKM MoAaTkoBoOi  cybeuaii,
noAaTKoBUX MiNbr, MPSMOro AepXaBHOro iHaHCyBaHHs
BuTpaT GisHec-cektopy Ha R&D. BusiBneHi cyTTeBi
po3bixHOCTi y nogaTkoBoMy cTumyntoBaHHi R&D B pisHux
KpaiHaxX, BM3HAYeHi Ti 3 HUX, AKi 3aMMaloTb HamBuLi Ta
HaWHWXYi no3uuii 3a BMAaMM NOAATKOBMX CTUMYIIIB.
Ocobnusy yBary npuaineHo 3miHi MoKasHWKIB NOAATKOBOro
CTUMynoBaHHst B AnHamidi. Tabn.: 3. In.: 4. Bi6niorp.: 12
Ha3B.

KniouoBi cnoBa: nogaTtkoBi CTMMynuW; nogaTtkoBa
cybeupis;  nopgatkoBa  ninbra;  HenpsiMa  NigTPUMKa;
iHHOBaUiHWI PO3BUTOK; (hiHaHcoBa nonituka, R&D.

YK 658:330.131.7(657)

NereHuyk, C. ®. [lpobnemu iHdopmauinHoro
3abe3neyHHA ynpaBniHHA puU3uKaMu  couianbHO
BignoBiganbHux kopnopauin / C. . JlereHuyk,
I. M. Bwricbka, T. Tl. bapuak // HaykoBui BiCHMK
Moniccs. — 2020. — Ne 1 (20). — C. 92-103.

AHoTauis. Y uin cTaTTi npoaHani3oBaHo CTaH Ta
TEeHOEHUil pO3BUTKY  PU3MK-MEHEMKMEHTY  couianbHO
BignosigansHoro 6i3Hecy, BCTAHOBMEHO HeOOCTaTHIN

UDC 336.711(4)

Korol, M. M. The place and role of the central banks of
the anglo-saxon banking system in ensuring the
sustainable development of the banking system /
M. M. Korol // Scientific bulletin Polissia. - 2020. - Ne 1 (20).
- P. 67-74.

Abstract. The aim of the article is to analyze the current
trends in the development of central banks of Anglo-Saxon
Banking System in ensuring the sustainable development of
the banking system. Tabl.: 2. Refs: 16 titles.

Keywords: Anglo-Saxon banking system; central banks
monetary policy; US Federal Reserve; Bank of England.

UDC 336.71

Goncharenko, T. P. Features of banks' business
strategies identification in Ukraine / T. P. Goncharenko //
Scientific bulletin Polissia. — 2020. — Ne 1 (20). — P. 75-84.

Abstract. Given the general practice of banks, the choice
of indicators for the description of their business strategies
should form two lines: the sources of banking resources and
the financing (lending) direction. Mathematical tools for
identifying business strategies of banks include the divisional
k-means method in terms of many multidimensional research
methods and the variance analysis. Tabl.: 9. Figs.: 1.
Refs: 20 titles.

Keywords:
cluster analysis.

bank; business-strategy; banking market;

UDC 336.02:316.422

Samoilikova, A. V. Analysis of tax incentives as a
component of financial policy of innovative development /
A. V. Samoilikova // Scientific bulletin Polissia. — 2020.
—Ne 1 (20). — P. 85-91.

Abstract. The aim of the study is to analyze the tax
incentives for R&D as a component of financial policy of
innovative development in European countries. In this regard,
the use of the main tax incentives is analyzed in detail: the
hidden rate of tax subsidy on R&D costs, tax benefits on R&D,
direct government funding of business sector R&D costs.
There are significant differences in tax incentives for R&D in
different countries. Some countries that occupy the highest
and lowest positions in the types of tax incentives were
identified. Particular attention is paid to changes in tax
incentives in the dynamics. Tabl.: 3. Figs.: 4. Refs: 12 titles.

Keywords: tax incentives; tax subsidy; tax benefit; direct
financing; innovative development; financial policy, R&D.

UDC 658:330.131.7(657)

Lehenchuk S. F. Information support issues of risk
management of socially responsible corporations /
S. F. Lehenchuk, I. M. Vygivska, T. P. Barchak // Scientific
bulletin Polissia. — 2020. — Ne 1 (20). — P. 92-103.

Abstract. This article analyzes the state and trends of risk
management development of socially responsible business,
establishes an insufficient level of presenting information on
risk in the reporting of agribusiness companies and low
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piBeHb MpeAcTaBneHHs iHdopmauii Mpo  pusMknM y
3BiTHOCTI koMnaHi AlNK Ta HM3bKWMI CTyNiHb AOBEAEHHS
iHpopmauii go cTewikxongepiB MpO  KifbKICHY OLiHKY

Hacnigkis puaukiB Ta Moxnmeocti. Tabn.. 3. In.: 1.
Bibniorp.: 24 HasB.

KnioyoBi cnoBa: ynpaBniHHSA; pusuKK; couianbHa
BignoBigankeHiCTb; KoprnopaLii; 3BiT NPO ynpaBriHHS.

Y[OK 005.334:502

KopoGeub, O. M. bibniomeTtpuyHuin aHanis

B3aEMO3B’A3KY MNOHATb «EKOMOriYHUM pU3MK» Ta
«mapkeTuHr» / O. M. Kopobeub // HaykoBuii BiCHUK
Moniccsi. — 2020. — Ne 1 (20). — C. 94-110.

AHoTauis. Y cratTi nposegeHo 6ibniomeTpuyHuii
aHani3 NoHATb KEKONOTiYHUIA PU3NK» Ta «MapKeTUHM». Ans
aHanisy 6yno BM3Ha4yeHo ANHaMIKy 4acTOTV 3aCTOCYBaHHS
3anUTy «EKOMOTIYHUIA PU3MK» B MOLLYKOBUX cUCTEMaX, Ta
OnHamiky nybnikauiiHOi akTUBHOCTI 32 AaHUM MOHATTSM B
6a3ax paHux Scopus, 3a nepiog 2005-2019 p.p. Ha
ocHoBi BiflibpaHux nybnikauin 3a 4OMNOMOrow nporpamu
VOSviewer nobygoBaHi  TepMiHOMOriYHI  KapTu  3a
obpaHVMK MOHATTAMMW, Ta BWSBMEHI X OCHOBHI TOYKW
nepetuHy. In.: 4. biGniorp.: 18 Ha3B.

KniouoBi crnoBa: MapKeTWHI; EKOMOMYHWUA PU3NK;
6ibniomMeTpuYHMIN aHani3; 3anuT; nybnikauii; akTUBHICTb;
TepMmiHomnoriyHa kapTa.

degree of communicating information to stakeholders on
quantifying the impact of risks and opportunities. Tabl.: 3.
Figs.: 1. Refs: 24 titles.
Keywords: management;
corporations; management report.

risk; social responsibility;

UDC 005.334:502

Korobets, O. M. Bibliometric analysis of relationship
between the concepts of "marketing” and "environmental
risk"/ O. M. Korobets // Scientific bulletin Polissia. — 2020.
—Ne 1 (20). — P. 94-110.

Abstract. The study conducted a bibliometric analysis of
"environmental results" and "marketing" concepts. For the
analysis, the dynamics of frequency of application the query
"environmental risk" in search engines, and the dynamics of
publication activity on this concept in Scopus databases for
the period 2005-2019 were determined. On the basis of
selected publications with the help of VOSviewer the
terminological maps on the chosen concepts are constructed,
and their basic points of intersection are revealed. Figs.: 4.
Refs: 18 titles.

Keywords: marketing; environmental risk; bibliometric
analysis; query; publications; activity; terminology map.
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MPABUITA O®POPMITEHHA TA MOOAHHA PYKOMNUCY A0 XYPHANY
“HAYKOBUU BICHUK MOJ1ICCA”

1. XKypHan “HaykoBuii BicHuk [loniccs” Gepe [0 posrnsgy HaykoBi cTaTTi 3 marepianamu [OCHiMKeHb 3a

cneuianbHOCTAMU:

051 EkoHOMIKa,

072 diHaHcK, GaHKiBCbka cripaBa Ta CTpaxyBaHHS,

073 MeHemXMeHT,

075 MapkeTwuHr,

076 MignpnemHnuTBO, TOPriBnA Ta 6ipXoBa AiANbHICTD.

3rigHo Jopatky 10 go Haka3y MiHicTepcTBa ocBiTH i Hayku YkpaiHm 18.12.2018 Ne 1412 Cnuncok ApykoBaHUX
(eneKkTpoHHUX) nepioaMYHNX BuAaHb, WO BKMOYawTbes Ao [epeniky HaykoBux ¢axoBuX BuaaHb YKpaiHu,
Kateropisa «B».

2. MoBa HanucaHHS pyKonucy: ykpaiHCbKa, aHrnincbka, pociicbka.

CTtaTTs nogaeTbes 40 po3rnsay y pefakLito ykpaiHcbkoto abo pociicbkolo MoBaMu.

3. Pykonuc ctatTi nogaeTteca Ao pegakuii y popmi:

— chaniny pykonucy, SIKUA HaACUMAETLCS Ha enekTpoHHY agpecy pedakuii  nauk visn@ukr.net y dopmari
“ABTOp - Ha3sBa ctaTTi — HoMep XXypHany - pik”. Npuknag oopmneHHs cTaTTi HaBeaeHo y [JJodamky 1. Llabnoxu
ovB. y channax - 8. LlabnoH nid cmammio Ha yKp. Mos., 9. LllabnoH nod cmamsto Ha pyc. 53., 10. Template for an
article in English.

4. Pykonuc CynpoBOMXKYETbCS:

- 30BHIWIHBLOK peLeH3iEl Bi OOKTOpa EKOHOMIYHMX HayK 3 3a3Ha4YeHHsIM HayKOBOTO CTYMEHs1 peLeH3eHTa,
BYEHOTO 3BaHHsI, Nocaau, Micls poboTtu (6e3 ckopoyeHb), 3aBipeHOID NeYaTKoto;

- BigomocTsAAMM npo aBTOopa (aBTOpiB), 3 kMM Hagani pegkoneria Oyae niagTpumyBaTh CTOCYHKU LLOAO
nybnikauii pykonucy (okpemuin chann yKpaiHCbKOK, aHrMINCbKOK Ta POCIACHKOK MOBaMu): Mpi3BuLLe, iM's, No
6aTbKOBI, HAYKOBWIA CTYMiHb, BYEHe 3BaHHSA, Nocaja, Micue pobotu (kadenpa 6e3 CKopoyeHb), HanpsiM HayKoOBOI
JiSNbHOCTI, enekTpoHHa ajgpeca, KOHTaKTHIN Homep TenedoHy (auB. cdann 2.Vidomosti_pro_avtoriv, cdpann 3.
ORCID).

MakeT OOKYMEHTIB Ha po3rnsf pedakuii NpUUMAETbLCA MiNlbKU 3 elIEKMPOHHOI adpecu aemopa (criisasmopis)
cmammi.

5. Pykonuc He mae MicTUTK 3aBOpOHEHWX OO0 APYKY MaTepianiB, OCKINbKW XypHan € BiAKPUTUM [HKepenom
iHpopmauii. 3a 3micT cTaTTi Ta iHopmaLiiHe HanOBHEHHS Hece BiAnoBiAanbHICTb aBTOp (aBTOpW) CTaTTi Ta
eKcnepTu.

6. ®opma nogaHHs cTarTi:

- 06csr pykonucy noBuHeH cknagatu 18-24 tuc. 3HakiB abo 10-15 cTopiHOK (Sk BUHATOK, He Ginbwe 40 Tuc.
3HakiB abo 20 CTOpPIHOK), BKIHOYa0UM PUCYHKU Ta Tabnui;

- KifbKIiCTb CMiBaBTOPIB - He BinbLue TPbOX.

- pyKonuc NOBMHEH MaTW HACKpi3Hy HymepaLilo CTOPIHOK 3 BiflbHUM PO3MiLLLeHHAM HyMepauii Ha apKyLui;

- (pavin HE NOBUHEH maTtn nonepepHix Bepciin, 3abopoHn Ha pepdaryBaHHs abo OocTyny 3a naponem,
obmexeHHs gocTtyny 3a cuctemoto Microsoft Windows Rights Management Services (RMS);1

- chopmart apkywa — A4 (210%297), opieHTaLlist CTOPIHKM — “KHMXKHA”;

- nong: niBopy4 — 3 cM; npaBopyy — 1,5 cm; 3Bepxy — 2 CM; 3HU3Yy — 2 CM;

- nepenneTiHHA — 0 cwm;

- iHTepBan mix psgkammu — 1,5 nt,;

- iHTepBan mix ab3auamu «go», «nicnay» — 0 nT;

- BigcTynu «npaBopy4», «niBopy4» — 0 nT;

- BiACTyn nepLuoi cTpoykn — 1,25 cm;

- pucyHku, dooTorpaddii, rpadpikv cnif BCTaBRsATU B TEKCT CTATTi AK 06°€KT. [onoxeHHs 06’ekTy — “B TeKCTi”.

- pucyHku cTBOpeHi y BoygosaHomy y WinWord peakTopi pUCyHKiB criii nogaBaTu, sik 3rpyroBaHi 06’ exTu.

- pUCYHKM Ta Tabmnuui He NOBWMHHI PO3puBaTK peyeHHst B ab3aui, To6To BOHM MatoTb OyTu po3TalloBaHi nicns
Toro ab3auy, B IKOMY Ha HUX POOUTLCA NepLue NOCUMNaHHSA B TEKCTI.

7. [ns TekcTOBOro martepiany BUKOPWUCTOBYETLCHA TENEpIiLHiA Yac AiecniB, 3a BUKITOYEHHAM MOCUMAaHHA Ha
nonepegHi pobotu.

8. ®di3nyHi BeNn4MHM NOBUHHI NnogaBaTucs B oanHuusax cuctemum Cl.

9. TekcT pykonucy mae OyTn nodyaoBaHui 3a 3aranbHOMPUAHATOK CXEMOLO:

! Mpu 6riokysaHHi 4OCTYNY [0 IOKyMeHTa NaporneM, peaakLiisa 3anuiae 3a coboto npaso He ony6nikoBysaTu cTaTTio 6€3
NOBEPHEHHS! OMNaTu.
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— inpekc YOK y BepxHbomy nisomy kytky nucta (Times New Roman, 14 nT1.) Ta aHrniicekoto moBoto (UDC);

— iHiwianu Ta npisBMwa aBTOpIiB Yy BEPXHLOMY MPaBOMY KYTKY nucta ykpaiHcbkoro (abo MoBok cTatTi) Ta
aHrnincokoto Moot (Times New Roman, 14 nt.). MNopsaok NnofgaHHs: iM’A, no-6aTbKoBi, NpisBuLle;

— HayKOBWUM CTyNiHb, BY€He 3BaHHA YKpaiHCbKOK (ab0 MOBOK CTaTTi) Ta aHrnincekor Mook (Times New
Roman, 14 nT.). Y cTatTi He NOTPiGHO BKadyBaTu Ha3By dakynbTeTy abo kadeapw, Ae npautoe aBTop (abo aBTopw);

— nopoxHiti pssidok (Times New Roman, 14 nm.);

— HasBa CcTaTTi - BEMMKMMM fiTepaMu, No LEHTPY YKpaiHCbKoW (abo MOBOI CTaTTi) Ta aHMMiNCLKOK MOBOID
(Times New Roman, 14 nt., *upHui). Ha3ea ctatTi nogaetbcss 6€3 BUMKOPUCTaHHS By3bKOcneLianizaoBaHUX
CKOpOYeHb, Kparka B KiHLi Ha3BU He CTaBUTLCS;

— nopoxHiti pssdok (Times New Roman, 14 nm.);

— aHoTauifa cTpyktypoBaHa (1500-2000 3HakiB) ykpaiHCbkol (abo MOBOI CTaTTi) Ta aHrniNCcbKO MOBaMm
(Times New Roman, 12 nt., Kypcus); aHoTauil0 He NOTPiOHO po3millyBaTM Ha OKpeMoMy nucTi. AHOTauis
MOBMHHA MICTUTU CTWUCNe OOPMYIIOBaHHA 3MICTy CTaTTi, He MOBTOPKOBATM Ha3By CTaTTi. 3aranbHa CTpyKTypa
aHoTaLlii NOBMHHA MICTUTHU:

— AxTtyanbHicTb Temu pocnigxeHHs (Urgency of the research);

— MNocTtaHoBKa npobnemu (Target setting);

— AHani3 ocTaHHix gocnigxeHsb i ny6nikauin (Actual scientific researches and issues analysis);

— BwupineHHs HepgocnigXXeHWX YacTUH 3aranbHoi npob6nemu (Uninvestigated parts of general matters
defining);

— TocTaHoBka 3aBpaHHA (The research objective);

— BuknapgeHHst ocHoBHoro matepiany (ctucno) (The statement of basic materials);

— BwucHoBkuM BignosigHo o ctatti (Conclusions).

— nopoxHiti psidok (Times New Roman, 14 nm);

— KnwuyoBi cnoBa (3-10 cniB) ykpaiHcbkoto (abo MOBOK CTaTTi) Ta aHrmiicbkold MoBamu (Times New
Roman, 14 nt., Kypcus);

- AxtyanbHicTb Temu gocnimxeHHA (Times New Roman, 14 nt.);

- MNocTtaHoBKa npobnemu (Times New Roman, 14 nrt.);

- AHani3 octaHHix gocnipxeHb i nybnikauin (Times New Roman, 14 nt.);

- BwupineHHs HegocnimKeHNX YaCTUH 3aranbHoi npobnemu (Times New Roman, 14 nr.);

- MNocTtaHoBKa 3aBaaHHA (Times New Roman, 14 nt.);

- BwuknapeHHs ocHOBHOro matepiany (Moxnusuii posnogdin Ha nigposginu) (Times New Roman, 14 nt.);

- BwucHoBkuM BignosigHo go ctatTi (Times New Roman, 14 nt.);

- nopoxHit psidok (Times New Roman, 14 nt.);

- DNitepatypa (Times New Roman, 12 nt., XupHui, No ueHTpy), o6'em o 25 mxepen, AeTanbHa
iHpopmauiss 3 odpopmneHHs - n. 12; nepenik nirepatypy € OCTaHHIM B CTaTTi i Moro HeobxigHO odopMUTH
BiAMOBIAHO YMHHUX BUMOT 3 OCPOPMIIEHHSA MiTepaTypu; CAIMCOK BUKOPUCTaAHUX JxKepen Cnif po3MmillyBaTh O4HUM i3
Takux cnocobiB: y NOpsAKY NosiBU NOCUMNaHb y TEKCTIi abo B andasiTHOMY NOPSIAKY MPi3BULY, NEPLUMX aBTOpiB abo
3aroroBKiB, Y XpPOHOMOrYHOMY MpSAKy (Npyknagum odpopMIeHHs nitepaTypy HaBeAeHi fani 3a TEKCTOM); CMUCOK
niTepaTtypy po3TalLOBYETLCH opa3sy X Micna TEKCTY CTaTTi; OAMH NYHKT NiTepaTypu BiAnNoBigae Ha3Bi nuwe ogHiel
KHUrK (cTaTTi abo iH.), He gonyckaeTbes Nifg O4HUM HOMEPOM Y Neperiky po3miwyeaTtu ABi abo binbLie Ha3B;

- References (Times New Roman, 12 nT., >)KMPHUIA, MO LEHTPY), AeTarnbHa iHhopmaLlisi oo odopmneHHs — . 13.

- Hapinwna cratta oo pepakuii y HWKHbOMY npaBomy KyTky rmcta (Times New Roman, 12 nt.) y dpopmari
(440.MM.PPPP);

- BibniorpachiuHuin onnc Ana LUTYBaHHA y HWKHLOMY niBoMy KyTKy nucta (Times New Roman, 12 nt.).
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Hodamok 1

Mpuknaa odhopmneHHs pykonucy Ans npeacTaBneHHA y peaakuito

YIOK 314 /316 : 004 (477)

0. M. MepeTATLKO, K. €. H., AOLEHT

PE3YINIbTATU BUKOHAHHA CTPATETT
PO3bYOOBU IHOOPMALIMHOIO CYCNINIbCTBA B
YKPAIHI

AkmyanbHicmb memu docnidxeHHs. YkpaiHa 83siria Kypc
Ha rnobydosy iHhopmauiliHo20 cycrinbcmea, 3akpinuewu ceoi
npazHeHHs y 3akoHi YkpaiHu -lpo OcHoeHi 3acadu po3sumky
iHgbopmauitiHo2o cycriinbcmea 8 YkpaiHi Ha 2007-2015 poku.
BHacnidok yb020 no4anu aKkmueHO po3susamucs maki

HanpaerneHHsi SK  IHopmauilHi - ma  merneKoMyHiKayitHi
mexHoroaii.
MocmaHoeka npobnemu. BHacnidok  eidcymHocmi

HanazodxeHoi cucmemu wWo00 8UKOHaHHS rnaHy 0iti nobydosu
iHgbopMmauitiHoz20 cycninbcmea 8 YkpaiHi, 6inbwicme o4vikygaHuUx
pe3ynbmamie He 6ynu docseHymi. Tomy, y 2013 poui
cxeanembcsi Cmpameeis  po3gumky  iHgbopmauitiHo2o
cycninbcmea 8 YkpaiHi. 3 memoto ycniwHoi nobydosu
iHgbopmayitiHoeo  cycrinbcmea 8  YKpaiHi  HeobXiOHO
30ilicHro8amu  rocmiliHul  MOHIMOpPUH2 cmaHy BUKOHaHHS
rmocmassneHux 3aday 8 Cmpameaii.

AHaniz ocmaHHix docnidxeHb i ny6nikayil. Pi3Hi
acriekmu nobydosu iHghopmauiliHoeo cycninscmea 8 YkpaiHi
docnidxysanucs 6 npauysx O. B. [lpydHukosa, 0. €.
lMempyxHo; A. €. MeHbweHiHoi; B. M. lNonepeHtoka ma iHuwi.

BudineHHsi  HedocnidxeHux  4YacmuH  3a2allbHoi
npobnemu. Ha cb0200HiwWHIll OeHb, HedocmamHb0o QOCITIOXKEHI
numaHHsi 3 OUiHKU eghbekmueHOoCcmIi pearnidauii nocmaesneHux
3as0aHb 3 1obydosu iHghopmauitiHo2o cycninbcmea 8 YKpaiHi.

MocmaHoeka 3aedaHHsl. OCHOBHUM  3aB0aHHAM €
MOHImMopuHa cmaHy OOCSeHEHHsI OCHOBHUX CcmpameaidHuUX
uineli 3 nobydosu iHghopMauiliHo2o cycninbcmea WIsIXOM
rOPIBHSIHHSA MIaHOBUX IHOUKaMopie po3suMKY iHghopmauiliHo2o
cycninbcmea i3 ghakmuyHUMU.

Buknad ocHoeHo2o mamepiany. [1opi8HSIHO KOHMPOIbHI
3Ha4YeHHs1 iHOukamopie po3sumky iHgbopmauitiHo2zo
cycrinbcmea, sKi eusHayeHi 6 Cmpameeii i3 ¢hakmuyHUMU

3HaYeHHAMU  MDKHapoOHUX  pelimuHeie  iHgbopmauiliHo2o
cycninbcmea.

BucHosku. BusieneHo, w0 icHye cymmesuli ducriapumem
MK~ KOHMPOMbHUMU — ma  akKmuyHUMU  3HaYeHHaMU

iHOuKkamopie po3sumky iHghopmauitiHoeo cycrinbecmsa. Lle
o3Havae, wWo 3axolu, sKi eusHayeHi Cmpameezieto He Oaromb
baxaHux pesynbmamig, a omxe, 2aibMylmb pPO3BUMOK
iHghopmayitiHozo cycrinbcmea 6 YKpaiHi. Tomy, nocmae eo-
cmpa HeobxiOHicmb y KopuaysaHHi YuHHoi Cmpameaei.
Knro4doei cnoea: cmpameeisi;
iHghopmauitiHe cycrifibC-meo; iIHOUKamopu PO38UIMKY.

UDC 314 / 316 : 004 (477)

Y. M. Peretiatko, Candidate of Economic Sciences,
Associate Professor

IMPLEMENTATION RESULTS
OF THE INFORMATION SOCIETY DEVELOPMENT
STRATEGY IN UKRAINE

Urgency of the research. Ukraine has taken a course on
the building of an information society, consolidating its
aspirations in the Law of Ukraine "On the Basic Principles of the
Information Society Development in Ukraine for 2007-2015". As
a result, such directions as information and telecommunication
technologies began to develop actively.

Target setting. Due to the lack of a well-established system
for implementing the action plan for building an information
society in Ukraine, most of the expected results were not
achieved. Therefore, in 2013, the Strategy for the Information
Society Development in Ukraine is approved. In order to
successfully build an information society in Ukraine, it is
necessary to continuously monitor the state of implementation
of the tasks set for the Strategy.

Actual scientific researches and issues analysis.
Various aspects of the information society building in Ukraine
were investigated in the works by O. V. Prudnikova; Yu. E.
Petrukhno; A. E. Mensheni V. M. Transversal, etc.

Uninvestigated parts of general matters defining. Issues
related to the evaluation of the effectiveness of the tasks set for
the information society building in Ukraine are not sufficiently
explored.

The research objective. The main task is to monitor the
state of achieving the main strategic goals of information society
building by comparing the planned indicators of the information
society development with the actual ones.

The statement of basic materials. Control values of the
indicators of the information society development, which are
defined in the Strategy were compared with the actual values of
international ratings of the information society.

Conclusions. It was revealed that there is a significant
disparity between the control and actual values of the indicators
of the information society development. This means that the
measures identified by the Strategy do not yield the desired
results, and thus hinder the information society development in
Ukraine. Therefore, there is an urgent need to correct the
current Strategy.
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AKTyanbHiCTb TeMU pocnimkeHHA. MNigBuLLeHHsA poni iHpopMauii y 6yab-skii cdepi AiSnbHOCTI NognHn Ta

HaOLBUOKUNA PO3BUTOK ...

MocTaHoBKa npo6nemu. [Nobyaosa iHbopMaLinHOro cycnineCcTBa 3adinae pisHi cpepu CycninbHOro XuUTTS: ..
AHani3 ocTtaHHiX gocnigXeHb i ny6nikauin. Pi3Hi acnektu nobygoBu iHopmauiiHoro cycninbctea B

YkpaiHi Bce binblue npusepTatoTb yBary ...

BuaineHHAa HepocnigXeHUX 4YacTuUH 3aranbHOI npobnemw.

HanpautoBaHb y ccepi iHhopmaLinHoro ...
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MocTaHoBKa 3aBAaHHA. MeTol pobOTM € MOHITOPUHI CTaHy OOCSATHEHHA OCHOBHMX CTpaTeriyHux Linen 3

no6ynoBu iHdopmauinHoro ......

BuknageHHA ocHOBHoro martepiany. OCHOBHi CTpaTeriyHi Uini po3BuUTKYy iHOpMaLUiMHOrO cycninbctea 3

ypaxyBaHHSIM Cy4acHOro CTaHy ...

BucHoBku. Nobyaosa iHpopmauiiHOro cycninbCTBa Mae Ha MeTi NiABULLEHHST coLianbHO-EKOHOMIYHMX YMOB

XUTTA HaceneHHs, PO3BUTOK ...
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