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Y[OK 339.97
B. M. IleBkiBCbKMN, O. €. H., Npodecop

3NUTTA TA NOIMMMHAHHA B CTPATETI 3APYBDKHOI EKCMAHCII THK

AHomaujiss. Y cmammi po3arisiHymo 3MiHy cmpamegili mpaHcHauioHanbHUX Kopriopauil Ha cy4ac-
Homy emani. Ocobnusgy yeazy npudineHo po3kpummio 3apybixHoi ekcrniaHcii THK yepes 3nummsa ma
roanuHaHHA. BuokpemmneHo OCHO8HI Momuegu 31ummsi ma fnoanuHaHHs, HaeedeHo duHaMiKy ix eap-
mocmi ma kinbkocmi. [poaHarnizoeaHo ocobnueocmi 2arny3eeol ma peaioHanbHOI cmpykmypu yux
rpoyecie ma OCHOBHI chakmopu, W0 erauearome Ha HUX. BusHa4yeHo micue i posib KoMnaHil KpaiH, wo
p0o38uBaOMbCS, 8 npouecax 3/1Ummsi ma roasiuHaHHs.

Knroyoei cnoea: mpaHcHauioHanbHI Kopriopauii; 3nummsi ma noasiuHaHHs; KoHcosidauisi; KpaiHu,
Wo po38uBarombCs.

B. H. JleBKkOBCKMH, 4. 3. H., Npodeccop
CIIAHUA U NOrMOLWEHNA B CTPATEMMU 3APYBEXXHOM 3KCMAHCUU THK

AHHOmMauyus. B cmambe paccmMompeHo usmMeHeHue cmpameautl mpaHCHayUOHa IbHbIX Kopriopa-
yut Ha cospemeHHom amarie. Ocoboe sHUMaHue ydeneHo packpbimuio 3apybexHol akcrnaHcuu THK
yepe3 CNusHUSI U MoanouweHusl. BbideneHbl OCHOBHbIE MOMUBHI C/USHUST U MO2/10WEHUS], npusedeHa
OuHaMmuka ux cmoumocmu u Konudecmsa. lpoaHanusuposaHbl ocobeHHocmu ompacnesoll u peauo-
HanbHOU cmpyKmypbl 3mux MpoYyeccos8 U OCHOBHbIE ¢hakmopbl, snusouue Ha Hux. OnpedeneHo me-
CMo U posib KoMnaHull pa3eusarowuxcsi CmpaH 8 rnpoyeccax CrusiHUS U NMoarioueHus.

Knroueebie crnoea: mpaHCHayUoOHabHbIe KOpropauyuu; CRUsSHUS U M0210WEHUSI; KOHCOMudayusi;
passusaroujuecsi cCmpaHbi.

V. M. Levkivskyi, Doctor of Economic Sciences, Professor
MERGERS AND ACQUISITIONS IN FOREIGN EXPANSION STRATEGIES OF TNCS

Abstract. The article considers the current changes in strategies of transnational corporations
(TNCs). Particular attention is paid to the disclosure of foreign expansion of TNCs through mergers
and acquisitions (M&A). The main motives for M&A are determined as well as the dynamics of their
cost and volume is presented. The features of industrial and regional structures of these processes
and key affecting factors are analyzed. The position and role of companies from developing countries
in M&A processes are determined.

Keywords: transnational corporations; mergers and acquisitions; consolidation; developing coun-
tries.

AxTyanbHicTb TemMu gocnimxeHHA. Hapasi TpaHcHauioHanbHi kopropadii 3aniMaloTb ocobnuee
Micle y cBiToBOMY rocnogapctsi. B ymoBax rnobanisauii ctpateria THK xapaktepuayetbcs nparHeH-
HAM [0 PO3LUMPEHHS cBOET AisnbHocTi. OcTaHHIM YacoM 6a30t0 ANns PO3LUMPEHHS AiSNbHOCTI Kopno-
paLiii, 3aBOOBaHHSI HOBUX PUHKIB, MOKPALLEHHS X KOHKYPEHTHUX MO3WLiN y CBITOBOMY MacluTabi B Li-
nomy e iHBecTuuinHa aisneHicte THK Ha oCcHOBI yknageHHs yrog 3nuTTIB Ta NOrMUHaHb.

MocTtaHoBKa Npobnemu. TpaHCKOPAOHHI 3MUTTSA Ta MOMMMHAHHS SBNSATL COOOK OAMH i3 HaWL-
BUALIMX LWNSXiB 3a6e3rneyYeHHst 3pOCTaHHS KOMMaHii Ta CTBOPEHHS NepedymMoB A4S HOBUX OpraHisa-
LinHMX popm TpaHCHaUioHanbHNX KOprnopauin. 3pocTaHHA AVHaMIKU 3MWTTIB Ta NOrMfMHaHb, WO Cno-
CTepiraeTbCs B OCTaHHi POKW, iIX CYTTEBMI BMNMMB Ha EKOHOMIKY KpaiH-y4yacHWUb, 3aryyeHHs OO0 LnX
npoueciB Bce BinbLUOi KiNbKOCTI KpaiH,00’eKTUBHO 3yMOBOTL HEOOXIAHICTE rMMOOKNX AocnigkeHb
LbOro HaA3BMYaNHO BaXXNMBOro ABMLLA.

AHani3 ocTaHHix gocnigxeHb i nyonikauin. MNWTaHHA WOL4O aKTUBHOI €KCMAaHCIOHICTCbKOI NOiTh-

9
Jleskiscbkuti B. M., 2016
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kn THK, gaka nposiBNA€TbCA Hacamnepe Yyepes 3nuTTa Ta NOrMUHaHHS, ctanu 06’eKToM HaykoBUX A0-
cnifpxeHb Takmx BYeHUX sk |. BypakoBcbkui, O. dasuposud, O. Nlyk’'sHeHko, A. MNopy4dHuk, O. Poray,
€. CaBenbes, C. CigeHko, A. ®inineHko, T. ®ponosa, O. LLUHupkoB Ta iH. Ane npu LUbOMY BCe Lle He-
OOCTaTHbO AOCHIIKEHNMN 3aNMLLIAITLCA MUTAHHA LWOAO0 MEXaHi3MiB Ta CTPYKTYpHUX ocobrnmBocTemn
TPaHCKOPOOHHUX 3NUTTIB Ta MOrfIMHAHb Yy Cy4acHUX yMOBaXx.

NMocTtaHoBKa 3aBAaHHsA. MeTow CTaTTi € PO3KPUTTS CydaCHUX TEHOEHLIN PO3BUTKY 3NUTTIB Ta Nor-
NHaHb 9K dhakTopa NocureHHs 3apybikHoi ekcnaHcii THK B CBiTOBIN ekoHOMIL.

Buknag ocHoBHOro matepiany. MixHapoaHui xapaktep rocnogaptoBaHHs THK nepen6avae ak-
TUBHY AiSNbHICTb LWOAO BAOCKOHANEHHS hOpM OpraHisauii MixHapoaHoro Oi3Hecy. [ocTpa KOHKYPEHT-
Ha 6opoTbba, noLwyk WnAxiB OCTyNy A0 AeweBux pecypcis i hakTopiB BMpobHuuTtea 3mywye THK
ypi3HOMaHiTHIOBaTU (pbopMu opraHisadii 3apybibkHOi AianbHOCTI. Y cTpaTerisx Buxony BupobHuLTBa 3a
HauioHanbHi mexi THK wnpoko BMKOPUCTOBYIOTb MiXKHApPOAHI MOTOKM NPSMUX iIHO3EMHUX iHBECTULIN,
hopMyBaHHs CTpaTeriYHNX anbsHCiB, CTBOPEHHS CNifbHMX NiANpUeMCTB. Baxnuee micue y cTparerisax
THK BigirpatoTb akuioHepHi (hopMu po3BUTKY iX AISNbHOCTI, 30KpeMa, Yepes 3rnTTs Ta NOrMnHaHHS.

IcTopia po3BMTKY NpoueciB 3nMTTA Ta NornMHaHHA 6epe cBiln novaTok 3 KiHust XIX cTonitTsa, Konm
HeBENUKi KOMNaHii, Malo4n He3HAYHY YaCTKy PUHKY, 06’€HYBanncs LWWNAXOM YTBOPEHHS BEMNMKUX KOM-
naHin, 3gaTHUX KOHKYpyBaTu 3 pPUHKOBMMW AOMiHaTOpamu.

3BUYanHoO, Npouecu 3NUTTA Ta NOMMMHAHHSA, SKi MalTb MiCLle B Cy4aCHUX YMOBaXx, He NMOPIBHAHHI 3
MUHYNMMKU. HUHI 3pocTaHHA BapTOCTi yrog Ta X KifbKOCTi cBigyYaTb Npo Te, WO cTpaTerii 3nuTTa Ta
NOrMMHaHHA aKTUBHO BNPOBAaAXYIOTbCHA TPaHCHaLUIOHaNbHMMK KopnopauisMum Ang po3BuUTKY Ta po3LUu-
peHHs1 cBoro BMpobHMUTBA. Lle HannowwmpeHriwa dpopma npssmMux iHO3eMHMX iHBECTUUIN i BogHOYac
BaxnuBa cTparteria po3sutky THK, wo rapaHTye im ycniwHe yHKUIOHYBaHHA B YMOBaxX HauiOHarnbHOI
Ta MiXXHapOAHOI KOHKypeHLii, 3abe3nevye 3axucT iHTepeciB KOMMNaHii Ta 3MiLHEHHS iX KOHKYPEHTHUX
nosuuin [6].

dopmyBaHHA TEHAEHLIN PO3BUTKY 3MWUTTIB Ta MOrMMHaHb Y CBITOBIN €KOHOMILI 34iNCHIOETBCS MpU
aktmsHin gisnbHocTi THK. Lo cnpusie aktusidauii KOMNaHin 4O 3pOCTaHHA Takux yroa? Y HaykoBuWX
npausax BiTYN3HAHMX aBTOPIB BUAINSAETLCA UMW paa MOTUBIB, LLO CMOHYKATb KOMMaHIl 40 HUHILLHIX
3MUTTIB Ta NornuHaHb [2; 7; 10]: cepen ronoBHUX MOTUBIB CNiZ BUOINUTU HACTYMHI:

- OTPMMAaHHsI cuHepreTuyHoro edpekty. KomnaHii nicns o6’egHaHHsA cTaloTb Binbll KOHKYpPEHTOCH-
POMOXHMMM, X aKTMBWM OOPOX4YaloTb, OCOONMBO, KOMW KOMMaHii BONOAiTb B3aEMOLOMOBHIOKYUMU
pecypcamu. BapTicTb KOHCOMiZOBaHMX KOMMAHIN cTae OinbLUOKD, HiXK Cyma ABOX YacTuH (BiZOMMM
edekT «1+1=3»). Lle BUABNAETLCA B 3MEHLLEHH] BUTPAT i 30inbLUeHHi NpMbYyTKOBOCTI Ta JO3BONSAE Nifd-
BULLNTY ePEeKTUBHICTb PYHKLIOHYBaHHSA HoBoro GisHecy [3, ¢.120];

- amBepcudikauia disnbHOCTI koMnaHii. Lle gae MoxnmBicTb iHBECTyBaTM HaO IMLLKOBI pecypcu B
iHWi Buau GisHecy, 30inbLyBaTn 06Ccarn BUPOOHULTBA;

- MOTMBW MOHOMONI3auji. 3 METOK NOCUMEHHS CBOrO MOHOMOJIBHOIO CTaHOBWLLA Ha PUHKY, No36aB-
MEHHS yyacTi Ha HbOMY CBOIO KOHKYpEHTa KOMMaHii 34iMCHIoTb TpaH3akKuinHi yroaw;

- nogaTkoBi MoTuBW. KomnaHii 34iACHIONTE Npouecu 3nMTTA Ta MOMMMHAHHA 3 MeTOK oTpuMaTu
€KOHOMIl0 Ha nogaTkoBmx Nnatexax. CTBopeHa HoBa koprnopaLis BUKOPUCTOBYE NOAATKOBI NiNbrn, WO
Oynu xapakTepHi 4N LinboBOi KOMMaHiT;

- npuabaHHsa HeJoouiHeHOro akTuBy. baxaHHs koMnaHii NpuabaTtn akTMBKM 3a LIHOW, sika HUXKYe
PUHKOBOT BapTOCTI, MOSICHIOETLCS B NepLUy Yepry HeCNpUATIIMBOK KOH IOHKTYPOIO Ha PUHKY Kanitany, a
TaKOX MOXITMBICTIO NepenpoaaTt AaHi akTuBM B MaibyTHbOMY 3a BinbLu BUMZHOK LiHOL;

- BukopucTaHHsa pesynbTaTtis HOOKP iHwnx komnaHin Ta peanisauia cninbHWUx npoekTie. 3a gono-
MOFOI0 3MMTTIB Ta NOMMMHaHb MOXYTb OyTW 06’edHaHi HOBITHI HayKoBI igei i rpoLwwoBsi pecypcu, Heob-
XigHi anga ix peanisauii. O6’egHaBLINC, KOMNAHIS OTPUMYE BUrOAM Y 3B’sA3KY 3 EKOHOMIEK Ha BUTpaTax
3 po3pobKM HOBUX TEXHOMOTIN Ta CTBOPEHHS HOBMX BUIB NPOAYKLIi.

CraTucTunyHi gaHi csigyaTb Mpo Te, WO peani3auis uiei ctpaTerii Hapasi € akTyanbHot. KinbkicTb
yrog Ta ix BapTiCTb B OCTaHHi pOKM 3pocTae. Ha puc. HaBe4eHO OCHOBHI TEHAEHLT LWOAO KiNbKOCTI Ta
BApTOCTi TPAHCKOPAOHHWX 3MUTTIB Ta NOrMMUHaHb. IX AMHAMIKa LIiNKOM NoBHO Bigobpaxae cTaH rnoba-
NbHOT €KOHOMIKM Ta HacTPOl PUHKY B LLINOMY.

10
Jleskiscbkuti B. M., 2016



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of Polissia Ne 2 (6), 2016

EKOHOMIKA TA YTIPABJIIHHA HALIOHAJIBHUM rOCI1IO4APCTBOM

6 60000
4812 >
5 47761 44994 s 50000
41572 74,14 42074
37726 i 9242 39779 4044
41 3,68 6819 4 40000
34068 - 3,48
29115 2,87
3 427531 2,74 ’ - 30000
24 2,55 2,54 239
1,93
24 1,85 + 20000
1,12 1,21
14 + 10000
0 - - 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
I OGcsiru cBitoBUuX M&A -yron, TpiH noi. —e— Kinbkicte M&A -yTo, THC. YTOT

Puc.1. AuHamika o6csriB 3nUTTiB Ta NornvMHaHb 3a 2005-2015 pp., TpnH. gon. CLUA
Dxepeno: [4; 12].

CsitoBi 06carm Takux yrog y 2015 poui 6ynu Ha 43,6% Bulle, HixX y 2014 poui, n Hapasi € HalBU-
LUMMK 3 YaciB Pi3KOro 3poCTaHHS KinbKOCTi yrog, Lo crnocTepiranocs nepep rnobansHoto giHaHCOBO-
€KOHOMIYHO Kpu3sor. 3a gaHumm areHTcTBa Dealogic, kinbkicTb yrog y 2015 p. cknana 48124, cyma
AKX 3a pik ctaHosuna 5,0 TpnH. gon. CWA [12]. OuyeBngHum € ToW chakT, Wwo 36inbLieHHs obcary
yro nicrs KOXXHOro nagiHHs 3aBXau nepeBuLLye piBeHb, SKNii crnocTepiraBcsa A0 NagiHHs.

CgiToBa (hiHaHCOBO-EKOHOMIYHA KpM3a HEraTMBHO BMAMHYMa Ha NPOLIECU 3MMTTA Ta NOTNIMHAHHS.
Bxe y 2009 p. ix BapTicTb 3HM3Mnacb mamke go pisHa 2004 p. 3a nepiog 2010-2013 pp. guHamika
3nUTTIB Ta MOMMUHaHb Mana cTpubkonodibHWin xapakTep, ane BCE X He Jocsrna 3HadeHb nepeakpu-
30BOro nepiogy pPo3BUTKY CBITOBOI €KOHOMIiKW. TpuBana kpusa €BpO30HM Ta 3arposa «giHaHCOBOro
o6sany» y CLUA, a Takox cnag y Temnax 3poCTaHHs KpaiH, L0 pO3BMBAOTLCH, YTPUMYBanu KoMNaHii
BiJ, aKTUBHMX Ai/ WOAO yKNagaHHa yrof 3i 3NuTTa Ta nornvHaHHg [7]. Ak Hacnigok, y 2013 poui cBiTo-
Ba aKTMBHICTb HA PUHKY 3MUTTIB Ta NOrMUHAHb 3HU3Uacs NPoTN NonepeaHbLOro POKy: onepaLin ctano
MeHLe Ha 8%, ix 3aranbHa BapTiCTb 3MeHLWMNachb Ha 4%.

Jinwe y 2014 poui NOYMHAETLCA aKTMBHE HaPOLLYBaHHS 3MMTTIB Ta MNOrMWHAHL Y CBITOBIN €KOHOMI-
Ui, pO3LIMPEHHS IHBECTULINHMX BKNageHb Yy PidHi ranysi. 3a ouiHkaMu okpemunx areHTcTB obcar yrog y
2014 p. cknae 3,5 TpnH. gon. CLWA. HactynHui pik xapakrepu3yBaBscs Lie BULWMMK Temnamu 3poc-
TaHHS NpoLeciB 3NUTTSA Ta NOMMMHAaHHS.

EkcnaHcioHicTcbka nonituka THK yepes 3nuTTa Ta MNOMMWHAHHA Ha cy4yacHOMY eTani CTae Bce
Oinbw akTmBHOl. OB’egHYyOYNCH | MOrMMHAYM OOHA OAHY, KOMMaHii KOHLUEHTPYHTb Y CBOIX pykax
€KOHOMIYHY Bnagy, 34iMCHIOTb BMNAMB Ha PO3BUTOK OKPEMUX PUHKIB Ta Ha €KOHOMIYHY MOMiTUKY
oKpemux aepxas. 3poCTaHHA piBHS TpaHCKOpAoHHOI chisnpaui y 2015 poui cBiguuTb Npo sBHE NOX-
BaBMEHHSA CBITOBOrO PUHKY 3NUTTIB Ta MOrMuHaHb. Ak 3a3HavaeTbea y 3BiTi komnaHil Deloitte, TpaHc-
HaujioHanbHi KopropaLii K FoNoBHI «rpaBLUi NepernsaHynu CTPYKTypy iHBECTULINHUX nopTdenis i nova-
nn wykaTy BUrigHI MOXNMBOCTI Ansa 3poctaHHa» [13]. Cnig 3a3HaunTy, Wo iHTepec KoMNaHin 4o yroa
3MMTTSA Ta MOMTNMHAHHS NiIABULLIMAM TaKOoX NOMinweHHs iHaHCOBOro cTaHy KOMMaHin, NikBigHICTb 6op-
roBOro PUHKY i BUrigHi npoueHTHi ctasku [9, c. 109]. MNoxBasneHHA npoueciB 3NUTTS Ta NOrMUHAHHSA
MO>XHa MOB’A3aTV 3 MOINWEHHAM €KOHOMIYHOI CMTYyalii B PO3BUHYTKX KpaiHax, mepeopieHTaulielo Be-
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NNKMX KOMMaHIN Ha NOMITUKY eKCNaHCii, a TakoX akTUBi3aLis AiANbHOCTI KOMMNaHIN KpaiH, Wo po3BMBa-
HOTbCA.

Axkwo aHanisyBaT y ranyseBoMy po3pidi, TO HaWbBinNbLl akTUBHOK rany3sito 3 NPOBEAEHHS YroA
3nuTTiB Ta nornuHaHb y 2015 poui 6ynn yrogm B cepi 0XOpoHW 300pOB’S, KiNbKiCTb AKUX 36inbLum-
nack Ha 50% y NopiBHAHHI 3 MUHYNUM pokoM. Cepen OCHOBHWMX YMHHUKIB LIO NIABULLMIK iHTEpPEC A0
uiei ranysi, 6ynu po3pobka HOBMX MpenapariB Ta Cy4yacHMX CnocobiB AiarHOCTMKM PIi3HMX 3axBOplo-
BaHb. 3a gaHumuM koMnaHii Ernst&Young, cykynHa BapTicTb yrog y 2015 poui B uin ranysi cknana 340
mnpAa. gon. CLA. BogHouac 3pocna npmBabnumeicTb i HadTorasoBoi cdepu, e KinbkicTb yrog 36inb-
wunack BABIYi. BapTo TakoX 3a3Ha4MTh, WO 3pOCTaHHSA yrog cnocrepiranock i y cdepi TeXHikM Ta Te-
nekoMyHikauinHomy cekTtopi. BapTicTb yrog TyT 3pocna Ha 69% i 13% signosigHo. Hanbinbwi yroaw,
wo 6ynu yknageHi y 2015 poui npeactasneHi y Tabn.1. Okpemi 4OCNIMKEHHS WoJo rany3esnx npote-
ciB 3nuTTA Ta NOrnMUGNEeHHsA TakoX BigMiYalTb NiAAOM PUHKY Ta NPOrHO3ykTb nojanblue Noro 3poc-
TaHHs [11, c. 31].

Tabnuus 1
Han6inbwi yrogn 3anuTtAa Ta nornnHaHHAa y 2015 p.
Ne s . O6csar yroam,
a/n 0O6’ekT yroau / nokyneub (iHitiaTop) mnpa aon. CLUA Cdepa
1 | Pfizer Inc. (amepukaHcbka komnaHis) Ta Allergan Plc (ipnaHacbka kom- 160 hapmaueBTuka
naxis)
2 | Anheuser-Busch InBev (6enbriicbka) Ta SABMiller Plc (6putaHcbka) 107 nuBHa
3 |Royal Dutch Shell Plc ta BG Group Plc (6putaHcbki) 81,5 HadpTorasoBa
4 | O6’egHanHsa Charter Communications T1a Time Warner Cable (CLUA) 79,6 cchepa nocnyr
5 |Dow Chemical Ta DuPont (CLLA) 68,6 XimivyHa
DOxepeno: [12].

Mpencrtaensie iHTepec TepuTopianbHuin aHania gianbHocTi THK Ha pyHKY 3nNUTTIB Ta NOMMMHaHb.
Haibinblwe paHi cTpaTerii BUKOPUCTOBYIOTb KomnaHii 3 MMiBHiYHOT AMepukM Ta kopnopaldii 3 eBponem-
Ccbkunx kpaiH. Came kpaiHu LbOro perioHy € nigepamu sk cepefl «npoaasLiB» CBOIX KOMMaHii, Tak i ce-
pea «MnokynuiB» iHO3eMHUX akTMBIB. TeHAEHUINHO Hanbinblia KiNbKICTb YroAd 3NUTTA Ta NOMMMHAHHS
3gincHioeTbea komnaHiamu CLUA. Tak, Ha 4acTky amepukaHcbkux komnaHin y 2015 poui npunagana
nonoBuHa 3araneHoro obcary yrog — 2,5 Tpnn gon. CLUA.

Hanbinswumn yrogamn 3nutta-nornnHanHs B CLUA B MMHYnomy poui cTany nokynka KOMMaHieo
Charter kabenbHunx komnaHii Time Warner Cable i Bright House 3a 90 mnpa. gon. CWIA i HanmacLu-
TabHile 3nuTTa Yy BUCOKOTEXHOMOMYHOMY CeKTOpi, Ae BUPOOHUK HaniBnposigHukiB Avago npuabas
Broadcom 3a 37 mnpg. gon. CLUA. MoxHa 3a3HauuTu, WO Takoi akTuBHOCTI 3a3HaioTb THK CLUA,
OCKiNnbKK X KOMMaHii € HanbinbLW KaniTanoeMHUMK Ta rnobanisoBaHMMM i paHile iHWKX noYanu cne-
LianisyBaTUCb Ha iHHOBAUINHUX BUAax AisnbHocTi [8, c. 39].

Ha gpyromy micui 3a macwtabamu yknagaHHs yrof 3nuTTa-MOrfIMHaHHS 3HaxXo4AaTbCA KOMMaHii eB-
pONencbkuX KpaiH, Oe YacTka Takux yrof CTaHoBWUTb 27% Bif 3aranbHOro obcsry 3nuTTa-nornmHaHHA
KomnaHin. Cepen BENUKMX yrof cnig Buainuty npnabaHHsa BenukobputaHcbkoi BG Group 3a 74 mnpga.
pon. CLUA esponevicbkoto Royal Dutch Shell. OgHak goci cnabka ekoHoMika €BPO30HM NPU3BOANTL
A0 TOro, Lo psiA KOMMNaHin BiggalTb nepesary HEBEMNVKUM | MEHLL PU3NKOBaHUM 3nnTTSaM. 3a oOuiHKa-
MU eKkcnepTiB, NigepaMu Ha PUHKY 3NUTTIB Ta NOrMUHaHb € i 3anuwaTtuMyTbcs B nepcrnektnsi Himeu-
ynHa Ta BenukobpuTaHis. MNoxBaBneHHs Ha EBPOMENCHLKOMY PUHKY 3MUTTIB Ta nornuHaHb 6yae Biaby-
BaTWCb 3aBASKU 3anyyeHHIO BENUKUX MPUBATHUX i OepXKaBHUX KOMMaHIn, siKi nparHyTe A0 PO3LIMpeH-
HS, Ta IHO3EMHUX IHBECTOPIB, AKi MalOTb BiflbHi KOLUTY i BaXatoTb KyNUTU 300POBiI akTUBU. [JO YMHHUKIB,
LLIO BNAMBATUMYTb Ha 3HWKEHHS aKTUBHOCTI Ha €BPONENCLKOMY PUHKY 3NUTTIB Ta MOrfuHaHb, cnig Bi-
OHECTN MOXIMBICTb 3anuwnMTK BennkobputaHieto €Bpocotos.

BaxnvBuii BHECOK Y PO3BUTOK PUHKY 3MUTTIB Ta NOrMuMHaHb pobnsiTb KOMMaHii 3 kpaiH, Wo po3Bu-
BatoTbcsi. OcobnmnBo BUAINSAETLCA A3iaTCbKo-TUXOOKEAHCLKUI PETiOH, A€ BapTiCHA YacTka Takux yrof
cTabinbHO 3pocTae i ctaHoBUTL 19% Big ix 3aranbHOro obcsry. Y uboMy perioHi HanbinbLWw nowmvpe-
HUMW CTatloTb 3MUTTS Ta NornuHaHHA B Kutai, lMiBaeHHin Kopei, Aectpanii, Anowii. Haibinbwy aktue-
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HICTb 3 NPOBEAEHHS TaKMX Yroa NposiBNATbL KMTAWChKi koMnaHii. Hapasi Kutan 3arimae gpyre micue y
CBITi 3a KinbKiCTIO yrog, Ta ix BapTicTio. 3a ouiHkamu ekcnepTis, y 2015 poui KinbKiCTb yrog 3nuTTIB i
NnornMHaHb 3a y4acTio KUTaNCbKMX KOMMaHi ctaHoBuna 5270, a ix BapTicTb gocarna 477,2 mnpa. 4on.
CWA. Hanbinbw npmBabnuenm pyHKOM AN KUTaAWCbKMX iHBECTOpPIB cTatoTb €Bpona, CLUA i AscTpa-
nis. Ha ix yactky npunagae 2/3 Bcix yrog. HanGinbwmnm nornMHaHHSAM € Npono3unuisi KUTanCbKoK XiMi-
YHOK KOpMopauiel Ha npuadaHHA LWBenLapcbkoro BUpobHuka repbiumais Ha cymy Ginblue Hik 43
mnpAa. gon. CLUA [5, c. 114]. 36inbLlUeHHI0 Yncna yrog 3nuTTs i NOrMUHaHHS CnpusiioTb NPUBabnmBICTb
KMTaWCbKOro PUHKY Ta BUroaw, siki Hagae Kutam iHo3eMHMM iHBecTopaM. 3a3Buyai, Take 30irblUeHHs
BinOyBa€ETbLCSl B OCHOBHOMY 3aBASIKM 3POCTaHHIO iHBECTULLIN.

HalimeHLwoo nonyngapHIicTio cTpaTerii 3nuTTs Ta nornuHaHHA kopucetyloTees y THK, aki npautooTtsb y
kpaiHax Adpuku Ta JlaTuHcbkoi AMepuku. Ix yacTka y 3aransHomy o6csi3i 3nMTTIB Ta NOrMWHAaHL CTa-
HOBUTb 6%.

HesBaxatoum Ha Te, wo THK kpaiH, Wwo po3BMBaloTbCH, NOCTIMHO BOOCKOHANIOKTL CBOI CTpaTeril,
O OO3BOMSE iM Ha PiBHi KOHKYpyBaTu 3i CBITOBMMM figepamu, Hanbinbwi npubyTkM Big npogaxis 3i
3MUTTA Ta NOrMMHAHHA MaloTb KOMMaHIii PO3BMHYTUX KpaiH. Hapasi 3anydYeHHs koMnaHin KpaiH, Wwo po-
3BMBAIOTLCA, A0 NPOLECIB 3NUTTS Ta NOMMWHAHHA € BaXNUBUM JKepernoM iHO3eMHUX IHBECTUUIN, Lo
cnpusie sik cTabinbHOCTI, TaK i BiAHOBMEHHIO EKOHOMIYHOI AiSNIbHOCTi OKpEMMUX KOMMaHi, NOCUNEHHIO
€KOHOMIYHOrO 3pOCTaHHA HaLUioOHaNbHOT EKOHOMIKM B LiSTOMY.

KomnaHii i3 KpaiH, Lo po3BMBalOTLCS, Y TPAHCKOPAOHHNX TPaHCaKLiax 3a3Buyan He LWykalTb Tpa-
ANLINHUX NepeBar: CUHEepTii, a KynyTb 3axigHi KomnaHii 3 MeToto 30006yTVM AodaTkoBi KOMMNETEHLUIl B
3aCTOCYBaHHI TakMX aKTUBIB siKk TEXHOIOTIi, HOBi Gi3Hec-moaeni, iHHOBaLiiHi HABWUYKW, LLO OO3BOMISOTb
iM cTaTu nigepammn Ha okpemux cermeHTtax rnobanbHoro puHky [4, c. 10]. NepeBaxHO 3nNUTTA Ta nor-
MNVHaHHA MalTb Micue B TUX ranyssax, Ae nigupyrodi no3uuii HanexaTtb KOMMNaHiaM po3BUHYTMX KpaiH.
3asBuyan, ue ranysb iHpopMaLinHNX TEXHONOTIN Ha TeNekoMyHikauinHa ranysb [1, c. 74].

LlinkoM 3po3ymino, Lo Ans TpaHCHaLUioHanbHUX Kopnopaui Hanbinsw npueabnueumu cTatTb Big-
KpWTi, WBMAKO 3pocTatodi puHkn. Ockinbku, 3a nporHo3amun CeiToBoro 6aHky, Temnu npupocty BBI1 y
KpaiHax, Lo po3BuBalTbCs, OyayTb NpMONM3HO BABIYI BULLMMK 3@ TEMNU PO3BMHEHUX KpaiH, TO HaW-
OiNbLIOro NOLMPEHHA NPOLIECU 3MUTTA Ta MNOTMMHAHHA B ManbyTHbOMY MOXYTb OTpUMaTK KpaiHu uiei
rpynu [11, c. 32]. Hapasi komnaHii po3BUHEHWNX KpaiH XOM i BigAalTb nepesary TakMMm caMmuMm pO3BU-
HEeHWM KpaiHaMm, ane B OCTaHHi pOKM Mae MicLe TeHAeHLUis 40 3pOCTaHHA yrof 3nuTTA-NornuHaHHS Ha
PUHKax KpaiH, Lo po3BMBaOTbCA, A3INCbKO-TnxookeaHcbKoro perioHy Ta JlatuHcebkoi Amepuku. THK,
IO BMKOPWUCTOBYIOTb 3MUTTHA Ta NOMMUHAHHSA SK CTpaTterito Ans BUXOQY Ha PUHKK KpaiH, WO po3BuMBa-
I0TbCS, BPAxXOBYIOTb He TiNlbKW came 3pOCTaHHA PUHKIB, @ 1 iHLi YMHHUKN, 30KpEMa eKOHOMIYHY Ta no-
nNiTYHy cTabinbHICTb B perioHi. LLlo6 akTusidyBaTu 3Ha4Hi npuabaHHsA akTuBIB | guBepcudikauilo puH-
Ky, NPOBIAHI KOMMaHii PO3BMHEHNX KpaiH BPaXOBYOTb TAKOX MOXMMBOCTI 3MEHLLEHHSI PU3UKIB NPU YK-
nageHHi yrogn 3nuTTa-norfnHaHHs.

BucHoBKW. [ianbHIiCTb TpaHCHaUiOHaNbHUX KOpnopawin Ha OCHOBI CTpaTerii 3nUTTS-NormMHaHHS
MOSICHIETBLCS Pi3HMMU NpudnHamm. OCHOBOK 3anpoBagKeHHsA AaHoi ctpaTerii € 6axaHHs THK otpu-
MaTu JOCTYN A0 CTpaTeriyHNX akTUBIB iHLIMX KOMMNaHi, pO3LIMPEHHS aCOPTUMEHTY HaflaBaHnX NoCryr,
AOCSITHEHHS ONTMMANbHOIO PO3Mipy KOMMNaHii Ans oTpMMaHHA edbekTy macwtaby, 3abesneunTn guese-
pcudikauito AianbHOCTI AN MiHiMi3auii pusunky.

[unHamika i CTpyKTypa TpaHCKOPOOHHWUX 3MMTTIB Ta NOrMUHAHb 3acBigyye, WO OCHOBHMMU Nigepamu
€ KOMNaHii HanbinbL po3BMHYTMX kpaiH. OgHaK OCTaHHIM YacoM MOCTYMNOBO 36iNbLUYETLCHA KiMbKiCTb
onepadin 3nuMTTa Ta NOrMUHAHHS Y KpaiHax, WO po3BuBaTbCs. [JaHUn BUA yroa cTae BaXKnMBUM xe-
penom iHO3eMHUX IHBECTULIN Ta JAE MOXMIMBICTb NO0AUMTK nogarnblue 3pOCTaHHA TpaHCHaLioHani3a-
Uil EKOHOMIKM LUX KpaiH.

BunokpemMneHHs ranyseBoro aHanisy cBigunTb NPo 3pOCTaHHA KiMbKOCTI Yrof 3NUTTS Ta MorfMHaHHA
B TaKMX CeKkTopax siKk dpapmaueBTuKa i eHepreTuka. Takox crnocTepiraeTbCa akTUMBHICTL Y cdepi noc-
nyr, XiMiYHi NPOMMCMNOBOCTI, TENEKOMYHiKauiiHOMy cekTopi. [any3eBi 0cobGnMBOCTI 3NUTTIB Ta Mornu-
HaHb BU3HavaloTb HanpsMm JisnsHocTi THK, ix cTpateriyHe No3uLiOHYBaHHS B LMX ranyssax.

Jleskiscbkuti B. M., 2016
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YK 519.876.3:658.264
H. J1. FOweHkKo, K. €. H., AOLUEHT

MATEMATWYHI MOAEJI BASBHAYEHHS PE3EPBY YACY AN1A1 3BAJIAHCOBAHOIO
Po3noainy TryaoBux, MATEPIAIIbHUX | ®IHAHCOBUX PECYPCIB NP MOAEPHI3AUII
KOMYHAINbHOI TENNOEHEPTETUKWU YKPAIHU

AHomaujis. Y 38’3Ky 3 HEObXiOHICMI0 8uUpiweHHs1 3a80aHb eHepao3abesneyeHHs1 (0e 20/108HUM €
besnepebiliHicmb eHepeoriocmadyaHHs ma HadaHHs1 sIKICHOI eHepell U rocrye), eHepaodocmyrnHocmi
(3a uiHow ma eHepzoow,adHicmi) ma eHepeonpUUHIMHOCMI (3a MiHiManbHUM 6rjiu8OM Ha HaeKo-
JNUWHe cepedosulue i MOM’SKLWEHHST 3MiH KriMamy) y ceimili npo2osIoWeHHS C8imo8or CrifibHOMOK
eHepzaemuyHoi cmpameeii XXI cmonimms, y cmammi cmasumbscsi Mema adanmauii eghbekmusHuUX
memodie aHasidy 0nsi npuliHAMms piweHb Wo00 MoOepHi3auii KoMyHanbHOI mernoeHepeemuKku 8
YKpaiHi i 8UKOHYEMbLCS cucmemamu3auis ma nopieHANbLHUU aHarni3 ICHyrYUX y meopii rnnaHyeaHHs
ma ynpasesniHHs Mepexamu Mamemamu4HUx Mooesneli BUSHaYeHHs pesepay 4Yacy, 3a O0NOMO_20K0 SAKUX
MOXHa paujoHanbHO | 36anaHcoeaHO posnodinamu mpydosi, MamepiarnbHi i ¢hiHaHCO8i pecypcu Mo
KOXHOMY 8udy 83aemMoroeg’sa3aHux pobim, 8UKOHaHHS SKUX 8uMaz2ae ompuMaHHS neeHoi mexHorsiozi-
YHit nocnidosHocmi.

Knro4voei crioea: mepexesi Mmodeni; Memod Kpumu4YHoO20 Wisixy; Memood OuiHKuU i nepeansdy nna-
Hig; pe3epe Jacy; yrpassiHHs MpoeKkmamu.

H. J1. FOwWweHkKo, K. 3. H., JOLIEeHT

MATEMATUYECKWUE MOLOENU ONPEOENEHUA PESEPBA BPEMEHM C LIENbIO
CBAJIAHCUPOBAHHOI'O PACIMNPEAENEHUA TPYAOBbIX, MATEPUAIIbHbIX U
®UHAHCOBbIX PECYPCOB B NPOLIECCE MOOEPHU3ALIUM KOMMYHAIIbHOU

TEMNNO3HEPIETUKU B YKPAUHE

AHHOMauyus. B ces3u ¢ HeobxoOumocmbio peweHuUsi 3aday sHepaoobecrneyvyeHus (koada anagHbiM
sensgemcsi becriepebolHocmb 3Hep20CHabxeHUs U rpedocmasnieHue KavyecmeeHHOU 3SHepauu U
ycnye), aHepeodocmyrnHocmu (Mo yeHe u 3HepaocbepexeHuro) U aHepaorpuemnemMocmu (o MUHU-
MU3ayuu 8/IUSIHUST Ha OKPYXXarouwyto cpedy U USMEHEHUs KrluMama) 8 ceeme npogo3aiialleHusi Mupo-
8bIM coobujecmeom aHepeemu4veckol cmpameauu XXI eeka, 8 cmambe riocmasneHa yenb adanmu-
posamb 3ghghekmusHble MemoObl aHaslu3a 8 fPoyecce NMPUHAMUS peweHul OmHocUmebHo Mooep-
HU3ayuu KOMMYyHallbHOU MeriosHep2emuKU 8 YKpauHe U 8bIMOTHAemcs: cucmemamusayusi u cpas-
HUMesbHbIU aHau3 Cyuecmsyroujux 8 meopuu rnaaHUpPo8aHUsl U yrpasrieHuss cemsMu Mamemamu-
yeckux moderseli pacyema pe3epea 8peMeHU, Mo38OJIAWUX payloHanbHO U cbanaHcuposaHo pac-
npedeniamb mpydosble, MamepuarsbHbie U (hUHAHCOBbIE PECYPChI MO KaXOoMy U3 8UO08 83aUMOCESI-
3aHHbIX pabom, Komopbie OO/KHbI 8bIMNOMHAMbBCA 8 orpedesieHHOU mexHooauyeckul nocredosa-
menbHoCcMU.

Knroyeenie criosa: cemesbie MoOesiu; Memod Kpumu4yeckoz2o rymu; mMemod OUeHKU U rnepe-
cMompa rnnaHos; pe3eps 8peMeHU; yrpaseHue npoekmamu.

N. L. Yushchenko, Candidate of Economic Sciences,
Associate Professor

MATHEMATICAL MODEL FOR DETERMINING THE RESERVES OF TIME TO BALANCE THE
DISTRIBUTION OF LABOR, MATERIAL AND FINANCIAL RESOURCES IN THE MODERNIZATION
OF MUNICIPAL POWER SYSTEM IN UKRAINE

Abstract. Due to the need of managing the energy supply issues (when the main thing is the con-
tinuity of energy supply and the provision of high-quality energy and services), energy availability (in
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price and energy saving) and the acceptability of energy (to minimize the impact on the environment
and climate change) in the light of the energy strategy of the XXI century proclaimed by the world
community, the objective of the paper is to adapt effective methods of analysis in the decision-making
process concerning the modernization of municipal power system in Ukraine. Moreover a systematiza-
tion and comparative analysis is made regarding the existing theories of planning and management of
networks of mathematical models for calculating the reserve time to allow rational and balanced way
to distribute labour, material and financial resources of each type of interrelated activities that must be
performed in a certain technological sequence.

Keywords: network models; critical path method; plans; evaluation and revision of the method; the
time allowance; project management.

AKTyanbHicTb TeMu gocnigxeHHA. BupobHnuTBO TennoBoi eHeprii y 6e3nocepeHii 6M3bKOCTI
Ao ob’exTiB i peanisauii Ta HEMOXIUBICTb 1I HAKOMMYEHHS POBNATL TENNOEHepPreTUKy SK ranysb XuT-
NOBO-KOMYHarbHOro rocnogapcTtsa, Y SKi HaBiTb KOPOTKOCTPOKOBE MPUMMHEHHSI €HEPronocTayaHHa 3
Oyab-AKMX NPUYMH MOXXE NPU3BECTW OO couianbHOI Hampyrn 4n HenepeabadvyBaHWX HacnigkiB i ska
Mae BeNMYe3HWU MNoTeHuian eHepro3bepexeHHsl, OOHIEID 3 BM3HA4YanbHUX Yy CUCTEMi HauUioHamnbHOI
eHepreTn4Hoi 6e3nekn YkpaiHu.

3abeaneyeHHs eHepreTMYHOI 6e3nekun i nepexig 40 eHeproeeKkTMBHOrO Ta EHEProowagHoro Bu-
KOPUCTaHHS Ta CMOXMBaHHS €HEPropecypciB i3 BNPOBaMKEHHSAM iHHOBALUIMHMUX TEXHOMOriA, MOAEPHI-
3auist iHpPacTpyKTypy NanMBHO-E€HEPreTUYHOrO KOMMJSIEKCY i NPOBadXKEHHSA Cy4acHOro eHeproedeKkTu-
BHOMO Ta €KOSOorvYHO edeKTMBHOro obnafgHaHHs Ta TEeXHOSMOriN ANA 3MEHLIEHHs BTpaT MarMBHO-
eHepreTnYHUX pecypcis Ctparerieto ctanoro po3suTky ,YkpaiHa — 2020” [1] 3a NpiopUTETHICTIO BU3Ha-
YeHi NepLUIoYEeProBUMK Y pamkax peanisauii peopmn eHepreTukn 1 nporpamu eHeproedeKkTMBHOCTI
3a BEKTOPOM PO3BUTKY Ta Nporpam eHeproHe3anexHoCTi 1 36epexXeHHsT HaBKOMMULLHLOrO MPUPOAHOrO
cepefoBMLLa 3a BEKTOPOM Besneku.

MocTtaHoBKa Nnpo6nemMu. Y 3B’A3Ky 3 UMM BaXXNIMBUM 3aBAAHHSAM Cy4aCHOrO MEHEKMEHTY € po3-
pobka edeKTMBHUX METOAIB aHanidy i3 3aCTOCYyBaHHAM Cy4acCHWX iH(OPMAUINHMX TEXHOMOriM Mpu
NPUAHATTA pilleHb WOoAO0 MoAepHi3auil KOMYHarnbHOT TENoeHepreTukn B YKpaiHi.

AHani3 ocTaHHiX AocnimxeHb i nyonikauin. XapakTepHi Ans eHepreTukn YKpaiHu MOHOMOMNbHE
CTaHOBWULLIE LLEHTPaNi30BaHOro TENONOCTA4YaHHs, BUCOKUMA PiBEHb 3HOCY EHEPreTUYHOro yCTaTKyBaH-
HA Ta Po3MNoAiNbYyMx Mepex, HM3bKa HafiMHICTb Tennomepex i iX He3agoBifibHa Tennoisonsauis, LWo
Np13BOAMTbL OO BEMMKMX BTpAT Temnna, CYyTTEBUX EKOHOMIYHMX 30MTKIB BHACMiQOK YacTux aBapin Ta
3HaYHMX 0b6CAriB PEMOHTHMX POBIT, WO NPUBOANTL A0 3HAYHUX NEpPeBUTPaT EHEProHOCiiB, 06YMOBMK
3aTBepakeHHs KabiHeTom MiHICTpiB YkpaiHu MNopsaky po3po6reHHs perioHanbHUX nporpaM MOAepHi-
3auii cuctem TennonocTtavaHHs [2], [epxaBHOI LiNbOBOI EKOHOMIYHOI NPOrpamMmn eHeproedeKTUBHOCTI
i po3BUTKY cchepn BUPOOHMLITBA EHEPrOHOCIIB 3 BiAHOBIMIOBAHUX JKEPEN eHeprii Ta anbTepHaTUBHUX
BuaiB nanvea Ha 2010-2016 poku [3], MNporpamn moAepHisauii cuctem TennonoctavyaHHa Ha 2014-
2015 poku [4], a Takox perioHanbHUX Ak, Hanpuknag, [5; 6; 7] Ta micbknx [8; 9] nporpam npoekTyBaH-
Hs, OyaiBHMLTBA | PEKOHCTPYKLIi y cdepi TennonocTayaHHs 3 ypaxyBaHHAM 3anpoBaXeHHs1 EHepros-

Oepiratoymx TEXHOMOrIN | MPUHUMNY ONTUMANbHOIO MOEAHAHHA LeHTpani3oBaHuX, MOMIpHO-
LeHTpanisoBaHux, AeLeHTpanisoBaHnX Ta aBTOHOMHUX CUCTEM TennonoctadaHHs (BignosigHo o 3a-
KoHy [10]).

BuagineHHs HepgocnigKeHUX YacTUH 3aranbHOi NpobnemMu. 3 MeTO OLiHKM KamniTanbHUX BKMa-
AeHb NoTpibHMX, 30Kpema, ANs 3aMiHW TEMMOBUX MeEPEX, Ha NpPaKkTuLi BUKOPUCTOBYIOTLCA AaHi Woao
NPOTSPKHOCTI TPpyOonpoBoAiB, ocepeaHeHOi BapTOCTi Tpyb pi3HOro giamertpa i haCoOHHUX YacTUH OO
HWX, BCT@HOBMEHI 3a npawnc-nuctamu ipM-BUPOOHUKIB, AaHMMKW, HABEOEHNUMWU B CXemax PO3BUTKY
OKPEMMX HaceneHux MyHKTiB, HAyKOBO-TEXHIYHUX Nybnikauisx Towo. KiHueBa BapTicTb pobiT 3 nepek-
nafaHHs TEenMoBMX Mepex BAOBIYi MepeBuLLYyE CymMapHy BapTiCTb camux TPYD i iX YyKOMMNNEKTYBaHHS.
Kpim Toro, npu BCTaHOBMNEHHI EKOHOMIYHOrO edekTy NPMMMacTbCs A0 yBarn BapTiCTb PEMOHTHUX PO-
OiT, Wwo nignpmemcTBo Mano 6 BMKOHyBaTW NMPOTArOM CTPOKY Aii iIHBECTULLINHOIO NPoeKTy B pasi Konu
Oynu 6 3anuweHi ctapi TpybonpoBoau 6e3 3amiHK (sika TICHO NOB’si3aHa i3 cepeHbOo KINbKICTIO pe-
MOHTIB Ha 1 KM Tpac i 3 pokaMu NOCTIHO 3pOCTaE): 3a OuiHKaMu baxiBLiB, BUTPATN Ha NPOBEAEHHS
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PEMOHTHUX POBIT CTapmx TPYG NPOTArOM CTPOKY KMUTTH HOBOro TpybonpoBoay NpakTUYHO AOPIBHIOTb
BapTOCTi OyAiBenbHO-MOHTaXXHUX pOBIT 3 MpoknagaHHA HoBoro Tpybonposoay. OUIHIOETBCA TaKOoX
BMMMB 3MEHLLEHHS BMKUAIB B CUCTEMAX TEMNMONOCTa4YaHHS 3@ PaxyHOK 3HMDKEHHSA CMOXMBAHHS enekT-
poeHepril Ta iH. HIoaHcK, nepeadayeHi BignoBiaHNMM MeToaNKaMM.

MpoTe goci He po3pobreHo HaykoBO OBrpyHTOBAHOI CUCTEMU EKOHOMIKO-MaTeEMaTUYHUX MOAENEN i
MeTOAiB NiATPUMKN NPUNHATTSA pilleHb o0 MOAEepHi3aLii KOMyHanbHOT TeNIOeHEepPreTUKK.

NMocTtaHoBKa 3aBAaHHA. [0NOBHOK METOHO L€l poboTh € cMcTeMaTum3alis Ta NOPIBHANbHUIA aHani3
iCHYIOUYMX Y TEOPIl NNaHyBaHHA Ta yNpasriHHA MepeXxamMu MaTteMaTU4YHUX Mogenen BU3HaYeHHs pese-
pBY 4acy, 3a AOMOMOIO SIKMX MOXHa pauioHanbHo i 36anaHcoBaHO po3noginATy Sk TPyAoBi i MaTe-
pianbHi, Tak i piHaHCOBI pecypcu Anst KOXKHOro BMAY B3aEMOMNOB’A3aHNX PobiT.

Buknap ocHoBHOro marepiany. PerioHansH1MMKM nporpamamMmu MogepHisauii KOMyHanbHOI Tenso-
€HepreTukn, MEeTOK SIKMX € CYTTEBE 3MEHLUEHHA OOCAriB CNOXMBAHHS NPUPOAHOro rady n iHWunx Tpa-
OVLINHUX BUAIB NanvBa Ta 3aMillleHHs iX anbTepHaTUBHMMU BUAAMMW, 3HWXKEHHS €HEPrOEMHOCTI BUPO-
OHMUTBa, BNPOBAMKEHHA eHeproeekTUBHMX TEXHOIOriA Ta 06nagHaHHA; BNPOBa4XEHHS 3axogiB 3
eHepro3bepexeHHs!, CydacHUX eHeprosbepiraumx Ta eKonoriyHo ePeKTUBHUX TEXHOMOTIN, TX 0bniky,
ynpaerniHHS, KOHTPorto 6e3nocepeaHbO Y CMOXUBAYIB; CTBOPEHHS] MEXaHi3My EKOHOMIYHOIO CTUMYITHO-
BaHHS CMoOXMBadiB 4O y4acTi B NpoLeci peryrnoBaHHS peXxnmis Mepex yepes BnpoBaKeHHs edekTu-
BHOI CMCTeMU TapuiB Ha €NeKTPUYHY Ta TENsIoBY €Heprilo i Bogy, ONTMMI3aLis eHEepProcnoXnBaHHS;
NiaBULLEHHS ePEeKTUBHOCTI i HAAINHOCTI (PYHKLIIOHYBaHHSA KOMYHasbHOT €HEPreTUKM LUNIAXOM PEKOHCT-
pYyKUii Ta ModepHi3auii sik iCHY04Oro TennoreHepyr4yoro obnagHaHHs, Tak i MarictpanbHMX Ta po3no-
AiNbYNX Mepex; PEeKOHCTPYKLISA Oil04Ooro Ta BCTAHOBIEHHSI HOBOrO (Ha ©asi cydacHuX TexHororin) o6-
nagHaHHA Ta npunagis, iHaMBIAyanbHUX TEMNMOBMX MYHKTIB; 3MEHLUEHHS 0BCAry LWKIANMBUX BUKUAIB i
NapHUKOBUX rasiB y atMocdepy Ta 3HUKEHHSI €KOJOMYHOroO HaBaHTaXEHHsI Ha HaBKOMULLHE NpUpoaHe
cepefoBMuLLE; BNPOBAAXEHHS LUMPOKOI MporpaMu TepmocaHauii XXMTnoBoro oHgy MIiCT Ta nepeTso-
PEHHS XWUTNa Ha cyyacHe ,po3ymHe” xutno [11] Hapagy 3 3amiHOK Ta PEeKOHCTPYKUie ManoedekTmB-
HUX KOTNIiB; BCTAHOBMEHHAM HOBUX €DEKTUBHUX NanbHUKIB Ta yTUMi3aLi€lo Tenna BUKUAIB; PEKOHCTPY-
KUI€ LIeHTpanbHUX TENMOBMX NMYHKTIB Ta OyAiBHMLTBOM iHOMBIAYaNbHMUX TENMOBUX MYHKTIB ANS KOX-
HOro OyauHKY; BNPOBaMXXEHHAM KOreHepauiiHUX yCTaHOBOK; BCTAaHOBMEHHSIM YTuni3aTopiB Tenna 3a
KOTNamu cepefHboi MNOTYXHOCTI; BMPOBAMKEHHAM TEnnoBUX HAacOCIB; BNPOBaMKEHHAM YacTOTHO-
PErymnoyYnX enekTponpmBoaiB, a TakoX iHWMMK 3axodamy Mo 36inbleHHI edEeKTUBHOCTI CUCTEM
TennonocTavyaHHA MICT YKpaiHu Ta 3MeHLUEHHIO BTpaT nanvea nepefbaveHa i 3amiHa 3HOLIEeHMX Ten-
norpac.

Husbka HaginHicTe TennoTpac o6yMOBNIOE BEMNWKI BTpATK TENna, a Yepes3 He3a4oBiNbHY SKiCTb Te-
nnoisonauii Tpybonposodie Ta po3pusBM Tpyd 3 BUTOKAMM TEMNSIOHOCIA MAEMO He TifbKW 3HA4Hi BTpaTu
TEennoeHeprii, a 1 B yMOBax Hag3BMYaANHO BMCOKOrO PiBHS LeHTpanisadii ii reHepauii Ta TpaHcnopTy-
BaHHSA 3HWKEHHSA HaLIMHOCTI TeNnonocTayaHHsA CnoXnBauis.

BinbwicTe TennoTpac npoknageHo B HENpPOXigHMX 3ani3obeToHHMX KaHanax 3 idonsuieto 3 MiHepa-
NBHOT BaTW, sIKa YacTO MOLUKOMXKYETLCS 3 Pi3HUX NPUYMH. TennoTpacu He BCOAM 3axULLIEHI Big NPOHU-
KHEHHS FPYHTOBUX 1 iHWMX BOA, SIKi 3aMOYYIOTb TENM0i3onsLito, NPU3BOAATL A0 i MOLWKOMAXEHHS i, SK
Hacnigok, 0o Koposii MeTany TpyO i MosiBM CBULLIB i po3puBiB TpyO 3 BUTOKOM TeNsoHocia. Tennonpo-
BigHICTb NMOLLUKOOXXEHOT Ta 3MOYEHOI i30NsLii HaA3BMYaNHO BUCOKA.

3a pisHnmn ganumm noHag 80% 3amopTnaoBaHo, a noHag 40% TennoBux mepex nepebyBaroTb y
3HOLLEHOMY i aBapiiHoMy cTaHi. BTpaTu Tenna yepes HesikicHy i3onsuito TpyGonpoBOAIB i3 BUTOKaMM
TENoOHOCISt NPW MOLWKOAKEHHI Tpy6 cTaHoBnATL Ao 20% Big BignyweHoi Tennosoi eHeprii npotn 13%,
Ak nepegbayeHi Hopmamu.

[na nigBuweHHs edeKTUBHOCTI NNnaHyBaHHA 3BeeHHSA OyaiBenb i Cnopya, BUKOHAHHSA iCTOTHMX 3a
obcaramuy, BapTIiCTIO | YaCOM PEMOHTHUX PobBiT, BUrOTOBIEHHS BENUKOI OAMHWLI NPOAYKLUil Ta ynpas-
NiHHS IHWMMW NPOeKTaMM, WO CKMagalTbCs 3 BENUKOI KiNbKOCTi B3aEMOMNOB’siI3aHMX Po6iT, AKi
MalTb BUKOHYBaTUCb Yy MEBHiA TEXHOMOTIYHIN NOCNiAOBHOCTI, NOTPeOYOTb BCTAHOBIEHHS TEp-
MIHIB i KOHTPOMO 3 METOK AOCHArHEHHSA MEBHOI Uini, MOXYTb BUKOPUCTOBYBaATUCA MepexeBi Moaen i
Taki MeToau ynpasniHHA NpoekTaMu sk MeTof kputuyHoro wnsxy (MKI) abo meTon ouiHku | neperns-
ay nnaxis (MEPT) [12], wo matoTb Garato cninbHoro, ane po3pobneHi He3anexHo OA4MH Big OAHOrO,
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XOM i MalKe ogHoYacHO — HanpukiHui 50-x pokie XX cT. (Tabn. 1). MNpwn 3acTtocyBaHHi CiTbOBMX METOAIB
MiHiManbHa TpMBaniCTb NPOEKTY BU3HAYaETLCA MOCMIAOBHICTIO pOBIT, O YTBOPIOWTL HANOOBLUUNA (Tak
3BaHU, KPUTUYHWUIA) LLASIX Yepe3 Mepexy, a poboTu, SKi MOro yTBOPKOKTb, HA3UBAKOTLCA KPUTUYHUMU
poboTtamu i 6yab-ake 36inbLUEHHS X TPUBANOCTI UM 3aTpMMKa BUKOHAHHSA CMPUYMHIOTb 30iNbLUEeHHS
Yyacy peanisauii NpoeKkTy y uifiomy.

Tabnuus 1
XapakTepucTuka MepexeBuUX MeToAiB aHani3y npv ynpasfiHHi pecypcamu i BUTpaTamm
HanmeHyBaHHA o OcobnuBocTi .
Po3pobneHun 3acTocyBaHHA MoxnuBocTi
meTtoay meToay
MK ®ipmoto [ionoH ge | MepesaxHo y 6yai- | MobynosaHui Ha | MMpu BUKOPUCTaHHI
Hemyp” BeNbHUX  MpoekTax, | npunyleHHi, wo yac | MK Ha ocHoBi HasB-
KOnmu icHye [OCBig | BUKOHaHHA poboTu | Horo poceigy peani-
BMKOHAHHA aHarnoriy- | TO4HO BiAOMWIA, He | 3auii aHanoriYyHnx
HUX pobiT BpaxoBYyE BWMAaAKOBi | MPOEKTIB BCTAHOBIIIO-
KONMMBAHHS  TpuBa- | OTbCA CMiBBIAHOLLEH-
nocti pobit. HaTto- | HA MiX HasBHUMK pe-
MiCTb  nepepgbaya- | cypcamu i TpuBanicTio
€TbCs, WO TpmBa- | pobiT, micnsa 4oro oui-
NnicTb  pobOTU NpPO- | HIOKTLCA KOMMPOMICHI
nopuivHa  KifbKOCTi | CRIBBIAHOLWEHHA  MiX
pecypcis, WO BuWAi- | BUTpaTtamu i Tpusani-
NATLCA, | WO 3Mi- | CTHO NPOEKTY
HIooUM obcarn  pe-
CypcCiB MOXHa BMu-
BaTW Ha TpuBanicTb
BUKOHAHHSA pPOGIT i
CTPOKN 3aBEpPLUEHHS
NpoeKTy
MNEPT Y BiliCbKOBO- | B HaykoBo-gocnigHux | BpaxoByeTbcs  He- | MeTog gosBonsie oui-
MOPCBLKNX cunax | i BMNpPOOYBarnbHO- | BU3HAYEHICTb 4acy, | HUTM WMOBIPHICTL 3a-
CLUA 3 meTol npu- | KOHCTPYKTOPCLKUX HeobXxigHoro ONsA | BEepLUeHHs Pi3HMX
CKOPEHHS CTBOpEH- | NpoeKTax, y Mporpa- | BUKOHaHHS pobiT eTaniB  Mpoekty y

HS 4OBHOBOI Ganic-
TWYHOI paketn ,llo-
napuc”, wo Bumara-
N0 KOOPAMHYBaHHS
pobBIT Kinbkox TMCAY
npuBaTHUX NigpsSa-
HUKIB Ta ypsgoBuUX

Max po3pobku 36poi
B BMC, BIC i cyxo-
NYyTHUX BiliCbKax
CWA, B npomwucno-
BOCTi, B 06cnyroByo-
YMX opraHisauisx

BCTAHOBINEHWI TEPMIH,
BMpaxyBaTu O4iKyBaHy
TPUBANICTLNPOEKTY,

BU3HAYUTU ,BY3bkKi”
Micus npoekty, T.6.
po60TH, L0 3 BUCOKOH
MNMOBIPHICTIO  MOXYTb

opraHizauin, i pgo- BUKNUKATU  3aTPUMKY
3BONUNO 3 YCMiXOM yacy 3aBepLUEHHS
3aBEpWNTM  MPOEKT NpoekTy, LWo [03BO-
Ha [Ba poKM paHiwe NSIE CBOEYACHO BXUTU
3annaHoBaHoro HeoOXigHuX 3anobix-
TEPMiHy HUX 3axofiB.

Y 6araTbox BuMNaakax rpolli, o6nagHaHHs abo nepcoHan neBHOI kBanidikadii,

HeobXiaHi Ana BUKO-

HaHHSA NeBHOI pob0OTK, NOBMHHI MPM3HAYaTMCS 3 ypaxyBaHHAM noTpebu iHWuX BuaiB pobiT y unx pecy-
pcax. IcHytoui B Teopii nnaHyBaHHA Ta ynpaBmniHHA MepexXaMu Pi3HOMaHITHI MOKa3HMKN pe3epBy yacy
(pnc. 1) possonATb 30anaHCcoOBaHO PO3NOAINATU HasABHI (MOXNMBI) TPyOoBi, MaTepianbHi Ta giHaH-
COBi pecypcu A4Nns KoXHoiI poboTu.

HOweHko H. J1., 2016
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CTpoOKM 3aBepLUEeHHS HACTYMHUX pPobiT
HanbinbLw paHHi Hanbinbww nisHi

m o . 19 .
z Haii- BinbHuii peseps Yacy (FF,) — BUMIpioe T ()

= ; ; =
%’ o | OinbL PaHHI | HaaBHWI Yac, Wo He BNAMBATVME Ha BUKO- peaeps yacy (7F)
a8 MOXINBI HaHHA HaCTynHMX pobiT
@
o X
© T HesanexHun peseps Yacy (fF,) — nokas- .
" T pesep y (/F,,) ["apaHTOBaHMN pe3epB
% -3 Haii- HWK MOXJTMBOIO CTYMEHSA MOPYLLEHHS yacy (SF,.,.) — [Jonyckae 3a-

Q i i | 3B’A3KYy Mk poboTamMm NpoekTy Ta HasiBHO- ;
g 5 BinbLu MI3HI y P P y . TPUMKY TifNlbKM HACTYNHUX
Oorc aonyctnmi ro Hacy 3a ymoBH, LLO NPy BIAKOHAHHI No- pobiT, ane He BCbOro npoe-

nepenHix pobiT BUHNKHYTb HaWripLUi 3 MOX- e
nvnBux obcTaBuH y

Puc. 1. Cucrematnsaunisa 4oTMpbOX NMOKa3HUKIB pe3epBy 4Yacy Npuv nraHyBaHHi METOAOM KPUTMYHOIO LMsXy (Mo-
aenb ,,By3son-noain”) [13, c. 297-309].

TF, = LS, - ES,
abo
TF, = LF, —EF,,
ne TF, — cymapHuit peseps 1acy Ans pobotu (i, j) — MakcumanbHa TpUBanicTb 3aTpUMKM poboTy
(i, j), Wo He BUKNMKaE 3aTPUMKM peanisaulii ycboro NpoexTy;

ES

I — HalGinbL paHHIi MOXIIMBUIA Yac novaTky po6oTu (i, j) 3a NPUNYLLEHHS, WO BCi nonepegHi
poboTn ByaoyTb 3aBepLUeHi AkOMOra paHille (Tak sik poboTa He MOXe MoYaTUCH paHille 3a HacTaHHS
nonepeaHboi nogii, ES; = T,(E), Je iHaeke i o3Havae nogito, Wo nepeaye poboTi (i, j));

EF, — HanbinbLu paHHi MOXNMBWIA Yac 3aBepLUEeHHs poBoTy (i, j):

EF =T,

ij i

(E)+d, =ES, +d,;

dﬁ — TpuBanicTb podoTH, O NOEAHYE ABA BY3NW — i-TUA Ta j-TUN;

LF, — HanBinbLu ni3Hin AONyCTUMWIA Yac 3akKiHYeHHs po6oTu (i, j) 6e3 3aTPUMKM TePMiHY BUKOHaH-
HS YCbOro MPOEKTY (OCKiNbKM poboTa Moxe OyTu 3aBeplLUeHa He Mi3Hiwe HanbinbLoro NpunycTMMoro
yacy HacTaHHsa HacTynHoi noaii j, LF, = Tj(L));

LS, — HanbinbLu NiaHiA 4ONYCTUMUIA TEPMIH NoYaTKy po6oTu (i, j):
LS, =LF, —d,.

S, =T()-T(E),

S, — peseps yacy Ans i~Tol nojii — MakcMManbHWUN Yac, Ha SAKUA MOXHa 3aTpUMaTty HacTaHHA Mnes-

HOi nogii 6e3 BiANOBIOHOI 3aTPMMKN CTPOKY 3aBEPLLEHHS] BCbOrO NMPOEKTY. AKWO HanbinbL nisHii go-
NYCTUMMIA | HaNGiNbLL paHHill MOXMMBMIA Yac HacTaHHs noaii ogHakosi (S, =0), 3aTpUMKa HacTaHHs

nogii Henpunyctuma. lMogii (By3nu) 3 HyNbOBUM pe3epBOM Yacy 3HAXOAATbLCA Ha KPUTUYHOMY LUIISXY,
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o siBnsie coboto B3aeMONoB’a3aHy NOcnigoBHICTbL pobiT i noAin — Big NoYaTkoBOI A0 3aknio4HOI. Po-
©0TK, WO 3’eaHYI0Tb NOAil, PO3MILLEHI HA KPUTUYHOMY LUNSAXY, HA3UBAKOTLCA KPUTUYHUMUA.

FF,=T,(E)-EF,,
TyT FF, — BinNbHWA pe3eps Yacy — NoKa3HUK MakcMMasibHOI 3aTpUMKK poboTy (i, j), Lo He BNNuBae

Ha noyaToK HacTynHWX pobiT (NpMnyckaeTbCs, WO BCi nonepedHi poboTy 3aBepLUyOTbCA SK MOXHA
wBeuaLe);

T/ (E) — HaMGinbLW paHHIN MOXIMBUIA TEPMIH 3aBEPLLEHHS YCiX pobiT, WO niaxoaaTe A0 j-ro By3na
(nogii), T. 6. MOMeHTy noyaTky ofHiei abo GinbLLOI KinbkocTi pobiT, j=1n (n — 4ncno By3niB y Mepe-
Xi):

0, sikwp j = 1(noyaTkosuiBy3on)
T,(E)= .
i m_ax[T,(E)+dy]2£/§n,
i<j

Ae MakcMMyM 6epeTbcsl Mo BCix poboTax, Lo 3aBepLUyoTbCs B j~My BY3Mi i BUXOAATb 3 Oyab-KOro
nonepeaHbLOro j-ro By3na. [ing mepexi 3 n nogiamu, j =1,n, po3paxyHoOK 34iNCHIOETLCA OOKM He Oyae
BM3HAYEHWI HanMBiNbL paHHIN MOXITMBUA CTPOK HAaCTaHHS 3aBepLuanbHoi n-i nopgii.

T(E)-[TL)+d,]

J

IF,]. = max{

ne IF, — HesanexHuit peseps pobotn (i, j) — MakcumanbHa TpuBanicTb 3atpumki pootn (i, j)

©e3 3aTpUMKK HacTyMHUX pobiT, konm BCi nonepeaHi poboTU 3aKiHYYTLCS SKOMOra i3 3ani3HEHHSAM;
T,.(L) — HanGinbLU Ni3Hi TEPMIH 3aBepLUEHHS yCix pobiT, Wo NayTb 4O /-ro By3na:

0 T.(E)i=n,
T(L)=+ . .
‘ rrj]>|fn[Tj(L)—dq]1SI <n-1
MiHiMym BepeTbCs MO BCiX j-X NoAisx, NOEAHAHMX 3 /~TO nogieto poboTor (i, j). ObyucneHHa Bu-
KOHYIOTbCSl JOKM He Oyae BCTAHOBMEHMA HanWbiNbLU Ni3Hi TEPMIH HAaCTaHHA MOYaTKOBOI nogji (nogis

1).

abo
SF/J‘ = T/(L)_[ ,(L)—i—d,]-],

SF, — rapaHTOBaHWi pe3eps Yacy — MakCMManbHO MOXIMBa 3aTpuMka poboTu (i, j), Lo He Bnnu-
He Ha KiHLeBWI TepMiH 3aBepLUEHHSI MPOEKTY, KL nonepeaHi poboTh BUKOHYIOTLCS i3 3aTpMMKaMM.

Mpu NNaHyBaHHiI NPOEKTIB 3 BUKOPUCTAHHSAM KOMM' OTEPHOI TEXHIKM Binblu akTyanbHOK € NOCTaHOB-
Ka 3aBAaHHs y BUrNs4i mogeni ,By30n-poboTa’”, Wo Aae TOTOXHIM pe3ynbTaT, ane rofloBHOK BigMiHHi-
CTIO sIKOi Big Mogeni ,By3on-nogis” € Te, WO NOHATTS Nogii He BBOAWUTLCSH, Y Mepexi poboTn nosHava-
I0TbCS By3namu, a Oyru TinbKu BigobpaxaloTb BigHOLWEHHS NepLIoveproBocTi, TO6TO Yac BUTpayaeTb-
cs 'y By3nax, a He B ayrax. [MobygoBa mepexi CnpoLlyeTbCs 3a paxyHOK BBEAEHHS nule OBOX YMOB-
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HUX poBIT, KOXHA 3 SKUX Ma€E HynbOBY TPUBAMICTb: NepLua 3 HUX O3Havae ,no4aToK’, nepeaye ycim iH-
wmm poboTtam, a apyra — ,3akiHdeHHs” — crigye nicnga ycix pobit. Y MmateMaTuyHin mogeni Hemae He-
0OXigHOCTI BUKOPUCTOBYBATM MNO3HAYEHHS 3 NOABIMHUMW NiAPAOKOBUMU iHOAEKCAMU, SK Y BUNAAKy nos-
HayeHHsA poboTn ayroto, 60 BCi poboTN OQHO3HAYHO NOB’A3aHi 3 OOHUM MEBHUM BY3rIOM, AOCTaTHLO
opHoro iHgekey [13, c. 309-313]:

d, — BUTpaTU Yacy Ha BMKOHaHHS i-TOi poboTtun, i =1n;

i

P = {a| a<<i} — MHOXWHa pob6iT, Aki BUKOHYOTbCA Ge3nocepeaHbo A0 i-Toi poboTu (nonepenHs

MHOXMHa pobiT); cumBon ,,<<” 03Havae BigHOLLEeHHA 6e3nocepeaHbOro nepeayBaHHs (NepLLoYeproBo-
cTi), Anga npuknagy, i<<j — i-ta poboTta BUKOHYeTbCA 6e3nocepeaHbO nepen j-too poboToto abo j-Ta
poboTa BMKOHYETbCS Be3nocepeHbO 3a i-TOH;

S = {a| i<<a} — MHOXMWHa poOIT, WO BUKOHYKOTbLCA Ge3nocepeaHbo 3a i-To poboTow (HacTymnHa

MHOXWHa pobiT);
ES, — Hanbinblu paHHIN MOXNMBWIA TEPMIH NOYATKY BUKOHAHHS i-TOT poboTy;
EF, — HanbinbLU paHHin MOXNBUIA TEPMIH 3aBepLUEHHS i-TOT poboTw;

LS, — HanbinbLu Ni3Hin AONYCTUMUIA CTPOK NoYaTKy i-Toi poboTu;
LF, — HanbinbLu Ni3Hi AONYCTUMUI CTPOK 3aKiHYEHHS i~Toi poboTu;
T — nnaHoBM CTPOK 3aBepLleHHs MNpoekTy; noTpibHo T =EF_ ...,

T = EF

ES =EF =0 — Ans yMOBHOiI po60oTu ,Mo4aToK’;

noyatok noyaTtok

ES, =max [EFX] i EF =ES, +d, — ans BCix HAacTynHuX pobiT, NpnioMy 064MCNEHHsI BUKOHYHOTHCA

3a3BM4an MNpUNMaETbCH

Big OinbLU paHHix go GinbL Ni3HiIX pobiT TakMM YMHOM, LWOO KOXHa poboTa Gyna po3rnsaHyTa Ao ii nos-
BK y Be3nocepeaHbo NepeayoYii MHOXWHI iHLWOT poboTw;
LF_. =LS_. =T — Aans yMOBHOiI po60TK ,3aKiH4EeHHS,

LF, =min [LS,] i LS, =LF, —d, — ansa Bciei pewTn pobit, npuiomy, sk i B nonepeaHLOMy MeTog,

pyxaemocb y 3BOPOTHOMY Hanpsimy, KOxHa poboTa po3rnsgaerbcs Ao ii nossu y 6e3nocepeqHbo Ha-
CTYMHIN MHOXWHI iHWOi poboTy.

YoTunpun nokasHMKM pesepBy Yacy Ans KOXHOI poboTy po3paxoBytOTbCH 3@ JOMOMOIo HaCTYMHUX
CniBBiAHOLLIEHb:

TF, =LS, —ES, abo TF, =LF, — EF — cymapHuii pe3eps 4acy. Po60Tu 3 HynboBUM pe3epBOM Yacy
3HaxoOsATbCs Ha KPUTUYHOMY LUNSIXY;

FF, = rpisn [ESX —EF,] — BiNbHUI pe3epB vacy;

IF, =max

: — HesanexHuit peseps 4acy;
xss, |minES, — [ITZI%X LF, +d,] pesep y;

SF =LF, —max [LFZ + d,.] — rapaHToBaHuIN pe3eps Yacy.

Mpu BUKOpUCTaHHI MeToay ouiHkK | nepernagy nnaxis (MEPT) BBOAUTLCSA HEBU3HAYEHICTb Y TpU-
BanicTb poboTun. [ns KOXHOi pobOTU MepexeBoi MoAeni NPOeKTY NPUIMaloTbLCA TPU OLIHKM TpuBanoc-
Ti BAKOHAHHS:

1) HanbinbLL IMOBIPHWIA YaC BUKOHAHHS 1M — Yac BUKOHaHHSA pob0Tu 3a HOPMarbHNX YMOB,

2) onTUMICTUYHa OLjiHKa Yacy a — MiHiManbHO HeOOXigHWIA Yac, kKonu Bce BiAOyBaeTbLCA 3a NnaHoM,
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3) necumicTM4YHa OUiHKa Yacy b — MakcmarnbHa TpUBanicTb BUKOHaHHSI poboTK 3a HECNPUSTIIMBOTO
nepebiry noai (nepeboi y noctavyaHHi, HexBaTka maTtepianis, poboyoi cunn, MexaHiyHi NONoOMKU To-
LLI0) 3@ BMHATKOM HE3BUYHMX TpMBanux 3aTpumok abo katactpod.

TpuBanicTb NpoekTy T AOPIBHOE CyMapHOMY Yacy BUKOHAHHS BCiX pobiT, WO 3HAaXOAATbCA Ha Kpu-
TUYHOMY LUNAXY | € BUNagkosnumm BenuunHamu. B cuctemi NMEPT npunyckaetbes, Wo TpMBanocTi yCix
pobGIT He3anexHi i po3noAineri 3a ogHMM 3akoHoM. NepeBaxHo y cuctemi NEPT npunmaetbcsa GeTa-
posnogin Tpmeanocti pobit [13, c. 313-317], e u 3anexHe Big TOro, sIK 61M3bKO 3HAXOOATbCS 3Ha-

YeHHs1 a i b 0O m, 03Ha4vae — cepeHst TpUBanNICTb (MaTtemMaTuyHe O4ikyBaHHA) KOXHOI poboTu:

_a+4-m+b
— 6

Ockinbkn hakTnyHa TpmBaniCTe MOXe BiAPI3HATUCA Big cepeaHboro 3HayeHHs, HeobxigHa ouiHka
BigXmneHHs (Bapiauii):

R =6-0 — BapiauinHui po3max B YHiMOZarnbHWUX po3noainax (3 0o4gHMM MaKkCUMyMOM),

o= b_ga — cepefHe KBagpaTuyHe (CTaHgapTHE) BiOXMNEHHS,

2
o’ = (%} — avcnepcis (cepeHin kBaapaT BiAXuneHb) TpMBanocTti podoTu.

Moxe 6yTn Takox ob4McrneHa MMOBIPHICTb 3aBEpPLLUEHHS NPOEKTY 4O MEBHOIO CTPOKY.

3aBOaHHsA pO3NOAiny i BUKOPUCTaHHSA PeCcypCiB, CKOPOYEHHSA TEPMIHIB BUKOHAHHSA OKpeMux pobit
AN 3MEHLLEHHS 3ararnbHOl TPUBAroCTi MPOEKTY Ta BU3HAYEHHSA AONYCTUMUX 3aTPUMOK — pe3epBy 4va-
Cy Ons noganblloil KoopAnHauiil 34inCHEHHSI NPOEKTY, TICHO NOB’A3aHi 3 NpPUHLUMNaMn, NOKNageHnmMn B
OCHOBY MepexeBux meTtoais [14, c. 153-224], [15, c. 172-202], [16, c. 254-318], i ue fo3Bonse MeHe-
AXXepam NpOeKTy BCTAHOBMIOBATW MOCHIAOBHICTb | TEPMiIHU BUKOPUCTAHHA 0OMeEXeHMX pecypciB npo-
TAroM yCbOro nepiogy peanisauii NpoekTy; NPOBOAUTU OUHAMIYHE peryritoBaHHs CTPOKIB NMOYaTKy KOX-
HOi pobOTHK; 34iCHIOBATM ONTUMarnbHUIA PO3MoAin 3acobiB, BiaBeAEHMX Ha MPOEKT, 3a KpUTEpPIEM CKO-
POYEHHS TPUBANOCTI YCbOro NPOEKTY; BUKOHYBATK aHarni3 KOMNPOMICHUX CriBBiAHOLWEHb MiX BUTpaTa-
MU | TEpPMiIHAMW BUKOHAHHS PI3HOMaHITHMX POBIT 3 ypaxyBaHHSM HasBHOrO pe3epBy Yacy.

BucHoBKWU. YNpaBniHHA nNpoekTaMmy 3a [OOMNOMOrol eKOHOMIKO-MaTeMaTUYHOro iHCTpyMeHTapito
MEeTOAIB OLiHKM | nepernagy nnaHiB Ta KPUTUYHOTO WAXY Hagae moxnueocTi [13, ¢. 290-291]:

1) Hanepea nnaHyBaTu pobOTY HaZ NPOEKTOM U NepegbavaTn MOXNMBI [Kepena TPyAHOLLIB Ta 3a-
TPUMKM BUKOHAHHSA AOTO Y CTPOK;

2) NnnaHyBaTuK 3aBepLUEHHS pobiT y NOTPIOHI TepMiHM y BiANOBIGHOCTI 3 HEOOXIQHOK MOCHIAOBHICTHO
BMKOHaHHS 3aBJaHb 3 METOI SKHaAWLIBUALLOI peanisauii NPoeKTy;

3) KOOpAMHYBATU i KOHTPOMOBATU BUKOHAHHA POGIT ANA AOTPUMaHHSA KaneHgapHoro rpadiky i 3a-
BEPLUEHHS MPOEKTY B CTPOK.

3acTocyBaHHS cyyYacHUX iHOpMaLiMHUX TEXHOMOri Ta MepexeBux modernen i meToais, WO Oo-
3BONATb OAHOYACHO BpaxyBaTW YCi eKOHOMiYHi Ta (isn4Hi YMOBU i 3HaXoAUTU HaWKpallmii BapiaHT
nig Yac MoAepHi3auii KOMyHanbHOI TennoeHepreTukn, 3abesnevyBaTMMe NPUMAHATTSA pilleHb Ha KO-
PUCTb CUCTEM EHEpPromnocTavaHHs, SKi € HaWBUrigHIWMMKM Ons 3abe3neyeHHs eHEepProcnoXuBaHHA 3
nosuuin 6esnekun, HaginHocTI (6e3nepebiiHOCTI), AKOCTI MOCTayYaHHsI eHeprii i HagaHHS eHepPreTUYHUX
nocrnyr, AOCTYMHMX 3a LiHOK Ta NpuBabnmnBMX 3a €KOSONYHUMW HACTiAKaMMU.

NMitepatypa
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pecypc]. — Pexum goctyny : http://zakon4.rada.gov.ua/laws/show/5/2015.
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ASSESSMENT OF THE INSURANCE COMPANY WITH LAPLACE TRANSFORM

Abstract. A model of assessment of the solvency of the insurance company is designed in the pa-
per. For a wide class of tasks it is shown that obtaining an analytical expression for the function of
payment magnitude distribution is possible only with the use of numerical methods, including algorithm
due to Dufresne and Gerber. It is indicated that if the value of payments has an exponential distribu-
tion, there is a possibility of obtaining an analytic solution of the problem by means of inverse Laplace
transforms. The probability of stable operation of the insurance company is discovered, as well as a
graphical representation of the results depending on the distribution parameters is achieved.

Keywords: insurance; the exponential distribution; probability; Laplace transform.

M. €. FOpueHKo, K. ¢.-M. H., OOLIEHT,
A. 10. OpyeHKo-TUTapeHKo, CTyaEeHT

OLIHKA POBOTU CTPAXOBOI KOMIMAHII 3A 4OMOMOI OO0 NEPETBOPEHHSA NAMJIACA

AHomauis. [TobydosaHo Moderib OUIHKU M71amocrpoMOXHOCMI cmpaxoeoi KomnaHii. s wupoko-
20 Kracy 3aday rokas3aHo, W0 OmpuMaHHsI aHalimu4Hoeo eupa3sy 055 (hyHKUii po3nodiny eenuvyuHu
guriam MOX/uge mifibKu 3 8UKOPUCMAaHHAM HYuceslbHUX Memodise, eKroYaroyu amnzopummu Logpec-
He ma [epbepa. lNokazaHo, w0 y sunadKy, Ko/u eefiuduHa eursiam Mae eKCroHeHUitUHUU po3nodis,
MOX/U8e OmMpUMaHHSI aHallimu4Ho20 P0o38’a3Ky rnocmaessieHoi 3adadi 3a 00rIOMO20K epemeopPeHHS
Jlannaca. 3HatideHo limosipHicmb cmabinbHOi pobomu cmpaxoeoi KOMMaHil, a makox ompumaHO
epagpiuHe npedcmasrieHHs1 pesybmamig y 3anexHocmi 8i0 napamempig po3nodiny.

Knro4voei cnoea: cmpaxygaHHsi; eKCrOHEHUilUHUU po3rnodin; iMogipHicmb; nepemeopeHHs Jlanna-
ca.

M. E. FOpuyeHko, K. .-M. H., AOLIEHT,
A. 10. lOpuyeHKo-TUTapeHKo, CTyaeHT

OLIEHKA PABOTbI CTPAXOBOW KOMMAHWU NMPU MOMOLLU OBPATHOIO
NMPEOBPA3OBAHUA NANNACA

AHHOmauyus. lNocmpoeHa moOlersib OUEHKU rramexecrnocobHocmu cmpaxoeol KommnaHuu. [ns
WUPOKO20 Knacca 3aday rokasaHo, Ymo roflydeHUe aHariumu4yecKkoz20 6bipaxkeHusi 0 hyHKyuU
pacripedesnieHUs1 8e/1UYUHbI 8bINflam 803MOXHO MOJIbKO C UCMOMb308aHUEM YUC/IEHHbIX Memodos,
eknovyas anzopummbl [JogppecHe u epbepa. NokaszaHO, Ymo 8 criydae, ecriu 8esuduHa eblraam
umeem 3KCrOHeHyuUanbHoe pacripedesieHuUe, 803MOXHO MMOJlyYeHUe aHasumu4yecKoa2o peweHus no-
cmaerneHHol 3adayu npu rnomouwu obpamHeix rnpeobpasosaHuli Jlannaca. HalideHa eeposimHoCcMb
cmaburnbHol pabombl cmpaxoeoll KOMMaHUU, a makxe rosy4eHo epaguyeckoe rnpedcmasrieHue pe-
3ynbmamos 8 3a8ucuMocmu om rnapamempos pacrpeodeneHusl.

Knroyeeble cnoea: cmpaxosaHue; 3KCMOHeHYuUanbHoe pacripedesieHue; 8eposimHOCmb,; rpeob-
pasosaHue Jlannaca.

Urgency of the research. Financial stability of the insurance sector is an important condition for a
stable macro-economic development and welfare of society as a whole.

The ability of the insurance company to meet its obligations under various adverse changes in
market conditions, that is, to be financially sustainable is important to maintain the efficiency of the
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entire chain of economic relations in the society. On account of the problem of financial stability of in-
surance companies on the Ukrainian market has become particularly relevant today. The perfection of
methods for evaluating the risks of the insurance company and the correct formation of the insurance
premium largely determines its level of competitiveness. Thus, the justification of administrative deci-
sions in the insurance companies plays special role simulation models, which are based on probabilis-
tic and statistical methods. At the same time as a measure of insurance risk the probability of bank-
ruptcy of the company is accepted. The study of the insurance activities on probabilistic and statistical
models allows performing the calculation of indicators such as the size of the insurance premium,
bankruptcy probability under various scenarios of occurrence of insurance cases, the value of the in-
surance reserve, which ultimately enables developing the optimal management of the insurance com-
pany.

Target setting. When considering the minimization of risks in insurance it is necessary to develop
an efficient and simple probabilistic assessment method based on the achieving the analytical solution
of the problem.

Actual scientific researches and issues analysis. Questions regarding the search of new ap-
proaches to the maintenance of financial stability of insurance companies and risk management has
been covered in the scientific papers of recent years. It should be noted that at the moment there are
two classic risk models of insurance companies: the model of individual risk (static) and the collective
risk model (dynamic). As shown by A. N. Shiriaiev [1], in the framework of models of the first type the
problem solving is limited to the calculation of the probability of exceeding the level of the sum of all
payments for all claims of the insurance portfolio. The author suggests a mechanism for the iterative
calculation for the bankruptcy probability for the model of Ya Gambosh. In contrast to the first type of
models, the second model types are not comprehensively explored. The most interesting results in
the framework of dynamic models are obtained by the authors from following references: [2; 3; 4], and
the authors from [5; 6] use different methods of asymptotic theory, stochastic processes and queuing
theory to solve the set tasks.

Uninvestigated parts of general matters defining. Obtaining the analytical solutions of dynamic
problems and justification of its use for the evaluation of the insurance company's risk is complicated,
from a mathematical point of view, and the correct formulation of which is quite difficult. For this rea-
son, according to the actual scientific researches and issues, in modern actuarial mathematics there is
no universal method for its determination.

The research objective. The objective of the paper is to develop an effective and simple method
to produce a probabilistic assessment of the risk of the insurance company based on a study of the
analytical model using mathematical tools of complex analysis.

The statement of basic materials. It is known that one of the basic mathematical models of risk
theory is a classical insurance model of Lundberg - Cramer [1]. This model enables to analyze the
bankruptcy and to determine the probability of the insurance company performing its obligations under
insurance contracts in time, that is, at the moment of insurance cases where the u is an initial capital,
with - the intensity of contributions, 8_k - sequence of independent identically distributed random vari-
ables that characterize the size of payments to the mathematical expectation m and the distribution
function

Let the number of payments over a time interval (0, t) is a Poisson process

N, = Z I(T, < 1), (2)

k
where I (T, <t) the number of claims that are made of the insurance company in times T
I (T, <t) can take the values 0 or 1. The times of receipt of requirements for payment (T, —
T )rs1 are independent random variables and have an exponential distribution law with parameter A

1—e™, t>0
P(Tk+1_TkSt):{ (;Bt<0

By designating R, a capital of the insurance company at time t, we obtain
MR, =u+ (c — Am)t

(3)
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Taking into account the load factor y = ﬁ — 1 expression for the rate of premium income will be as

follows:
c=0+y)im
Considering the total probability formula and properties of ordinary Poisson process for the function
(4), we obtain the corresponding integral-differential equation

AD(w) = cP'(w)A + f D(w —x)f(x)dx, (5
0
where f(x) = F'(x) corresponds to the the density distribution of the value of payments. A number
of authors [2, 3] state that if the payout values possess the arbitrary distribution law it is difficult to ob-
tain an analytical expression for ®(w). In this case, the solution is found numerically using Dufresne

algorithm [1]. We show further that for some types of distribution F (w) still it is quite possible to obtain
an analytical solution. Employing the Laplace transform with the equation (5), we obtain

A0 (W) = c(pyp () — ©(0)) + W (P)Y (), (6)

where

P(@) = L(®@)) = f O(w)e P d,
0

Y(p) = L(f(x)) = J f(x)e P*dx

0
Taking into account the convolution theorem, we get

YY) = 1| [ (0@ -xre) | dx
0

Expressing from (6) ¥/(p), we obtain

(=c@(0)
(A=cB =AY (p))

Y(p) =

Applying the inverse Laplace transform, we receive up to a constant factor

i=R¢p

1 )
0@ = -5 [ (1= p = @)eeda @

—Ii=R¢p

where the (i)? = —1 is an imaginary unit.
We also note that, in practice, cannot restore the original can be restored without using the expres-
sion (7).

The practical application of the results. The proposed method will be illustrated for the exponen-
tial distribution case, where the distribution density has the following form:

1 .1,
—e F, x>0
fa =4 " * (®
0, x<0
In this case, the equation (5) is as follows:
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W(w) = cd'(w) + Af O(w — x)%e_%xdx
0

Using the above procedure, we obtain

2 1
() = c(pp(p) — ©(0)) + Ew(p) —

y+p
where the
C1 C2

Y) = O | =+ —— |

7D

c B

1 2

_ B _ c

aTTI_1T %7721

c p c B

Applying the method of inverse Laplace transform, we get up to a constant factor

) = 2 (— % ; %e(%‘%)X)

C

Given the fact that for the Laplace function ®(e0) = 1, we get a formula for the assessment of in-
surance company's paying capacity, depending on y, w, 5:

B (i_l)x 1 yx
[} =1——e\¢c B/ =1 — a+y)m
(w) e Tty e 9

the analysis of the relation (9) implies that ®(w) depends on the initial capital w, the load factor y
and the parameter g that is included in the exponential distribution law.

If m=p=0,78, 1 = 4 million USD. The Fig. 1 demonstrates the dependence of ®(w) for 0 < x <
20 (months). As seen in Figure 1, the probability of non-bankruptcy 0.9 at a specified set of parame-
ters is achieved in 20 months of operation of the insurance company. This demonstrates the rationality
of optimization of investment options at the initial stage. In particular, one of the methods to maximize
the probability of non-bankruptcy is to diversify investments.

Fig. 1 Dependence of insurance company solvency on distribution parameters

Conclusions. The evaluation of the probability of non-bankruptcy of the insurance company with
an initial capital w is found in the assumption that the number of payments over a time interval (0,t) is
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presented as a Poisson distribution law. An analytical condition for the assessment of the company's
solvency is achieved by employing the tools of complex analysis. It is shown that in the case of an ar-
bitrary value of payments distribution law to obtain an analytical expression for ®(w) is possible with
the use of a classical inequality of Cramer - Lundberg. A graphical interpretation of the results is pre-
sented.
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YK 368
B. B. BuroBchbka, K. €. H., AOLIEHT

EKOHOMIYHA PALIOHANBHICTb K KPUTEPIA 3ABE3NEYEHHA BE3MNEKU
CTPAXOBOI'O PUHKY

AHomaujiss. B daHiti cmammi npogedeHO meopemuyHe O0ChiOXeHHsI CymHOoCmi ma cmpykmypu
€KOHOMIYHOI paujoHanbHOCMI K 6a308020 Kpumepito 3abe3neyeHHs1 be3rneku cmpaxoe8o20 PUHKY.
BusHayveHo ii ponb 8 0brpyHmyeaHHA eubopy mpaekmopii po38UMKy CmMpaxo8020 PUHKY 8 yMoeax
Hesu3Ha4YeHocmi. B crmammi po32risiHymo e80or1touilo €KOHOMIYHOI pauioHaribHOCMI 5K OCHO8U €KOHO-
Mi4YHOI rosediHKu ABMmMOpPOM PO3KPUMO OCHOBHI KOHUErNmMyarsibHi rofoXeHHs meopii pauioHanbHo20
subopy ma 3’scogaHO meopemuKo-mMemodorsioeiyHy crieyubiky 8 3abesrnedyeHHi be3neKku cmpaxoeozo
PUHKY.

Knroyoei cnoea: eKkoHOMiYHa pauioHarbHicmb, payioHasibHi OYiKy8aHHS; pauioHanbHuUl eubip;
cmpaxosull pUHOK; CmpyKmypa, cepedosuuie; cucmema.

B. B. BbiroBckas, K. 3. H., AOLEHT

3KOHOMWYECKASA PALMOHANBHOCTb KAK KPUTEPUA OBECNEYEHUSA
BE3OMACHOCTU CTPAXOBOI'O PbIHKA

AHHOmayus. B daHHOU cmambe nposedeHO meopemuyeckoe uccriedogaHue cyujHocmu u
CmMpyKmypbl 3KOHOMUYecKol pauuoHanbHocmu kak 6a308020 kpumepusi obecriedeHusi b6e3onacHo-
cmu cmpaxo80o20 pbiHKka. OnpedernieHa ee porb 8 060CHOBaHUU 8bi6oOpa Mpaekmopuu pas3eumusi
CmMpaxo8020 pbIHKa 8 ycrosusix HeorpedeneHHocmu. B cmambe paccmMompeHa 380rmoyusi 3KOHOMU-
yeckol payuoHabHOCMU Kak OCHO8bI 9KOHOMUYECKO20 108edeHUs. ABMOPOM PacKpbiMbl OCHOBHbIE
KOHUernmyarsbHble [10/IOXEHUS Mmeopuu payuoHanbHo20 eblbopa u onpedefnieHa MeopPemuKo-
memodorioeuyeckas crieyuguka 8 obecrneyeHuu bezonacHocmu cmpaxogo20 PbiHKA.

Knioyeeblie crioea: sKOHOMUYeCKasi payuUOHa/lbHOCMb, payuoHarlbHble OXUudaHusi; payuoHasb-
HbIl 8b160pP; cmpaxoeol pbIHOK;, cmpykmypa,; cpeda; cucmema.

V. V. Vyhovska, Candidate of Economic Sciences,
Associate Professor

ECONOMIC RATIONALITY AS AN INSURANCE MARKET SECURITY CRITERION

Abstract. A theoretical study of the nature and structure of economic rationality as a basic criterion
for the insurance market security is provided in the paper. Its role in the justification of the choice of
development trajectory of the insurance market security under uncertainty is defined. The article deals
with the evolution of economic rationality as the basis of economic behaviour. The author reveals the
key conceptual principles of the rational choice theory and defines the theoretical and methodological
peculiarity of the insurance market security.

Keywords: economic rationality; rational expectations; rational choice; the insurance market; struc-
ture; environment; system.

MoctaHoBKka npo6nemu. OcobnuBicTb Cy4acHOro nepiony eKoHOMIkM YKpaiHu — Lie KapauHanbHa
3MiHa BEKTOpIB pO3BUTKY Ta TpaHCOpMaTMBHUI CTaH cycninectBa. ObpaHa eBpoiHTerpadinHa Tpaek-
TOpis NOCTYyNy Aep>kaBu 3yMOBMNa HEOOXiAHICTb MarKe MOBHOIO BIOKPUTTS CBOTO EKOHOMIYHOIO NPOoC-
TOPY AN CBITOBOrO MiANpUEMHULTBA. | Takum YMHOM, 3 ogHOro 60Ky, po3novarna npouec MoaepHisauii
BITYM3HAHOI coLianbHO-eKOHOMIYHOT CUCTEMM BiAMOBIAHO 4O BUMOI EBPOMNENCHKOro CNiBTOBapUCTBA, a
3 iHWoro 60Ky, CyTTEBO OOMEXMMIa MOXIMBOCTI 3aXMCTY HaLioHanNbHUX iHTEpeciB. Takum YMHOM, OCO-
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©nmMBO rocTpo noctae NUTaHHA 3abesneyvyeHHs HauioHanbHOI Be3neku, eKoHOMIYHOT Be3nekn Ta cTpa-
XOBOrO PUHKY 30KpeMma.

AHani3 octaHHiX gocnigxeHb i nyonikauin. [ocTpoTy Ta BaXNMBICTb BMBYEHHS Npobnem 3abes-
nevyeHHa 6e3nekn CTPaxoBOro PUHKY MiATBEPAXKYIOTb I'PYHTOBHI HAYKOBi Mpali BYEHUX-EKOHOMICTIB,
cepen siknx O. bapaHoBcbkuin, P. bavo, B. Nangamawenko, O. Hdepkay, A. €EpmowieHko, O. Marnka,
H. Monpa-Hocuk, M. Tumyak, H. TkayeHKo Ta iHLui.

TeopeTnyHi ocHoBM  pauioHanbHocTi gocnigpkyBanm O. AdicoB, O. Bboromonos, M. Bebep,
|. BiHkenbmaH, J1. FTopbyHoBa, HO. Jaeugos, B. [logoHoBa I'. XXgaHos, A. HosikoB, M. Posog, X. NaT-
Hem, C. TynmiH.

MpoTe, HE3BaXauKn Ha yBary HayKkoBLiB A0 Npobnem yHKLiIOHYBaHHSA CTPaxoBOro PUHKY, A0 LibO-
ro yacy He BMpobneHo eaNHOro Niaxoay Woao obrpyHTyBaHHA KpuTepiiB 3abe3neveHHsa 6e3nekun 1oro
PO3BUTKY.

MeTa cTtartTi nonsirae B 06rpyHTyBaHHi €KOHOMIYHOI paLioHanbHOCTI SIK TONIOBHOIO KPUTEpIto 3a-
Be3neyeHHs Be3nekn CTPaxoBOro pUHKY.

Buknag ocHoBHoro martepiany. CTpaxoBuii pUHOK 3HaXOAUTLCSA B CTaAii 3aroCTpeHHs 1 Heooxia-
HOCTi MpMIUMaTK CKNaaHi pilleHHs!, Wo BU3Ha4YaTb NoAarbluy TPAEKTOPIl0 MOro po3BUTKY, a OTKe Heob-
XiAHO YiTKO YCBIgOMIIOBaATN NEPCMNEKTUBY, LLO BiOKPMBAKOTLCA Ta 34INCHATY NpaBUnNbHUIA BMOIp B paM-
Kax MOXNMBMX cuUeHapiiB. B LbOMY KOHTEKCTi 0cOBNMMBOro 3HaueHHsi HabyBae MOrnMbneHHs1 Teopii
NPUAHATTA €KOHOMIYHUMX pilleHb. BaxnuneBow CKMagoBOK E€KOHOMIYHOIO MUCIIEHHSI € BMiHHS pobutu
€KOHOMIYHMI BMGIip. [lOpeYHNM Y TaKOMY KOHTEKCTiI Oyae 3BEPHEHHS 0 KpUTEPI0 pauioHanbHOCTI.

TepMiH «pauioHanbHICTb» NoYaB BMKOPUCTOBYBATUCA Y (DINIOCOPCHLKMX KOHLENLUisIX, O4YMHao4um 3
XIX cT. BiH noxoanTb Big paHLy3bKOro raison — ue ,iges, Aymka, CymaXeHHsl, MUCITeHHEBA 34i0HICTb y
noanHM Ta il PYHKUIOHYBAHHS; Te, WO 403BONSAE NIOAVHI Ni3HABATW, BUHOCUTU CYIXKEHHS | OiSTK Bia-
nosigHo”. Lle Takox ,po3yM, po3CydoK, iHTENeKT, 340poBun rmny3a’, ,nigcTtaBa, MOTUB, MiIPKYBaHHS,
npuymHa”. CvHOHIMaMK raison € Taki croBa Sk compreansin-po3yMiHHA, connaissance -nisHaHHS,
esprit —po3cynok, intelligence —po3ym, 34i6HICTE MUCNEHHS, penseé-ayMka, raisonable — posymoBun,
TBepe3un, obrpyHToBaHun. OCTaHHE NMOHATTA TANYMa4MTbCA TakoX SK ,34i6HICTE MMCAMTU”, ,PO3YMOBI
0Cco6NUBOCTI B iX PYHKLIOHYBaHHI", ,MpMpogHMye nisHaHHA". MpuKMeTHUK rationnel” o3Hayae ,3acHo-
BaHWI Ha PO3yMi, pO3YMHUI, AOUINbHUIA, TeopeTU4HUI” [6, c. 1597].

Y noscskaeHHOMY TNyMayeHHi pauioHanbHa noBejiHka o3Hayae NoMipKOBaHe CTaBMEHHSA 0 XUTTH
[7,c.12].

Y cy4acHin ykpaiHCbkin MOBYTOBIM Ta HAyKOBI MOBI MOHATTA «pauioHaNbHICTbY, «pauioHanbHUN»
CMIiBBIAHOCUTBLCS i3 CUHOHIMaMM «PO3YMHUNY, «OBI'PYHTOBaHUNY, «UinesignosigHuny. 3okpema, y Be-
NYKOMY TIYyMayHOMY CIIOBHUKY YKpaiHCbKOI MOBM HaBedeHi AeKinbka MOHATb: «pauioHanbHUNY,
«pauioHaniam», «pauioHaniCTUYHUNY, «pauioH», «pauesa». [Npu Lbomy «pauioHaniaMm» TNyMaynTbCes,
no-nepLue, sk inocodCbKMn HanpPsAM, WO NPOTMUCTaBMSE MICTULi, Teonorii, ippauioHaniamy, nepeko-
HaHHSA Yy 34aTHOCTI NIOACBKOro po3yMmy Mi3HATU 3aKOHW PO3BUTKY MPUPOOM i CycninbCcTBa; no-apyre,
HanpsAM y Teopii Mi3HaHHSA, SKMA Ha NpPoTMBary eMnipu3moBi BBaXkae pO3yM €AVHUM DKepernoMm i Kpu-
TepieM Ni3HaHHSA; NO-TPETE, pO3CyanMBe CTaBNEHHS 40 XUTTS, pO3CyaAnuBICTb Y BYMHKaxX [1, c. 1017].

BuBYeHHs1 i cucTemaTmsalis HayKoBOI OyMKM LWOAO pauioHanbHOCTI A03BONUTbL OBrpyHTYyBaTH
MOXIUBICTb palioHanisauii npouecy 3abe3nevyeHHst 6e3nekn CTpaxoBOro pUHKY.

Ak 3a3zHavae MopbyHosa J1. C. [2], knacU4HUA TMN HAYKOBOI pauioHanNbHOCTI, WO BUHUK Y pe3yrb-
TaTi nepLoi B icTopii rmobanbHoi HaykoBoi pesontouii B XVII CT. i nosiBU KNnacn4Horo npupoao3HaBCT-
Ba, aKUEHTYe yBary Ha 06'ekTi, nparHe B MPOLECi Ni3HaHHS eniMiHyBaTn Bce BiQHOCHO cyb'ekTa, BKItO-
yaroum 3acobu, iIHCTPYMEHTHM 1 onepauii Moro AisinbHOCTi. Taka eniMmiHauisa po3rnagaeTbes Sk Heobxia-
Ha yMOBa oepXaHHs1 06'€KTMBHO-ICTUHHOIO 3HaHHS NPO CBIT.

HeknacmnyHmnii TMN HayKoBOI pauioHanbHOCTI, Wo chOopMyBaBCs B pe3yrnbTaTti TpeTboi rnobanbHoi
HaykoBoi pesontouii i3 cepegmHn 90-x pokiB XIX ctonitta go kiHus 20-x pokiB XX cToniTTs, Xapakre-
pU3yeTbCA 0COOMMBUM BiOHOLLEHHSM MUCIEHHSA A0 00'ekTa n camoro o cebe, a came: MUCNEHHS Bia-
TBOPHOE OO'EKT SIK BNNETEHUA y NIOACLKY AiSnbHICTL | Oyaye obpa3n ob'ekta, cniBBigHOCAYM iX 3 no-
AaHHSIMM NPO iICTOPMYHO cPOpMOBaHi 3aco0uM 10ro OCBOEHHS [2].
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YeTBepTa rnobanbHa HaykoBa peBOMOLiS 3yMOBUNA CTAHOBINEHHS NOCTHEKNACUYHOrO TUNY pauio-
HanNbHOCTI, WO po3Wunpoe none pednekcii Hag NACbKOK AianeHicTio. [daHa pednekcis gossonse
BpaxoByBaTU CMiBBIOHECEHICTb OTPMMYBaHMX 3HaHb MPO OBG'EKT He TiNbkn 3 0COBMMBICTIO 3acobiB 1
onepauin AisnbHOCTIi, ane 1 LiHHICHO-LiNbOBMMY CTPYKTypamu [2].

B LbOMY KOHTEKCTI, AOpeYHNM Byae HaBeAEeHHS iCHYHOUMX B HAYKOBIW NniTepaTypi nigxodiB 4O BUOK-
peMMEeHHs TUNIB pauioHanbHOCTI, WO 403BOMNUTbL AeTarbHO SOCMIANTU POfb pauioHanbHOCTI B €KOHO-
MiLi Ta 3abeaneveHHi Ge3nekn cTpaxoBoro puHKy (Tabn.1). Jossonumo cobi 3pobutn NpunyLLEHHS,
O 3MICT TEPMIHY ,paLioHanbHICTE” Bigg3epKantoe iCTOPUYHUIN KOHTEKCT Ta cdepy NidHaHHA A0 SKOol

BiH 3aCTOCOBYETbCA.
Tabnuuys 1

OcHOBHI TUNK pauioHanbHOCTI

Tun pauioHanbHOCTI

3micT

1

2

dopmanbHa pauioHanbHICTb

CTpOro pauioHanbHUMN MEeTOA, CKOPOYEeHWU [0 popManbHUX CUHTAKCUYHUX
BMCHOBKIB 6€3 060B'A3K0BOI BUMOrM abCOMTHOT iCTUHU NepefyMoB

CemaHT14YHa pauioHanbHICTb

iHTeprnpeTye 3Ha4YeHHs KOHLEnNUin, po3KpyBae 3MICT LiMX KOHLenNLin, cris ToLwo

lepapxivyHo-
cucTemMatusoBaHa pauioHa-
NBHICTb

nepenbayae BNopsiaKyBaHHA 3HaHb Y NMEBHWMA BWA 3ararnbHOi «apXiTEKTypu»
BCEOCSHKHOI cuctemm

PauioHanbHa pekoHCTPyKLis

3aCTOCOBYETbCHA Ans nornubrneHoro posyMiHHS Teopi Ta nepeabavae aHanis
METOANYHUX PEKOMEHAALIN N «EeMNIPUYHNX NPpaBUI»

CrpaTeriyHa pauioHarnbHicTb

TeopeTuyHa KoHuenuis Aii, BUKOPUCTOBYETLCA B E€KOHOMILi LoAO pilleHb B
YMOBaXx BU3HA4YEHOCTi, p1u3nKy abo HEBU3HAYEHOCTI

PauioHanizauisa gk ncmuxono-
ris

noctakTuyHe obrpyHTyBaHHS MipKyBaHb ANs MiHiMi3auii HEBIANOBIAHOCTI Mix
OYiKyBaHHSIM i NPOrHO30BaHMM YCMiXOM

TeopeTuyHa pauioHanbHiCTb
irp

ONTMMI3aLia NPUNHATTSA pilleHb B pamKax CTpaTeriYyHnX yMOB MO BifHOLUEHHIO
00 KOHKYPEHTIB (KOHKYPYHUMX areHTiB 1 0Cib, SKi NPUNMatoTh PiLLIEHHST)

PauioHanbHicTb Baxenis

nepeabayae MiHimMi3aLilo 3ycunb abo BapTOCTi i MakCUMI3aLito CTyneHsa JocAar-
HEHHA MeTn

YTuniTapHa pauioHanbHICTb
npasun

opieHTOBaHa He Ha Aii B iHAMBIAyanbHUX CUTyauisx, ane € BUAOM KoHuenuil
MeTagii Ans cyaXeHHs Npo KpuTepii OuiHKK, AOMiHyto4oro npasuna abo 3ara-
NbHOro pesynbTaTy Ak TeHAeHLjii abo OBrocTpokoBMX ePEKTIB 3aCTOCyBaHHS
npaBun

ETnyHa paujioHanbHicTb

€ AEOHTONOrYHMM PO3MEXYBaHHAM POPMarbHUX MOpanbHUX NPUHLMNIB

LliHHicHa pauioHanbHICTb

YHiKanbHe NepekoHaHHs, OpPiEHTOBaHE Ha Cy[KEHHS Ta BUMNpaBAaHe 3a Jono-
MOroto (Tinbkv abo ronoBHUM YMHOM) CyOXKEHHSI Ha OCHOBI LiiHHOCTEW i (OyH-
AaMeHTanbH/X NepekoHaHb

KoHceHcyanbHa pauioHanb-
HIiCTb

MaTepianisyeTbCa B OpieHTaLii pilleHb 3a KpUTepiemM NPUHUUMOBO igeanbHOro
PO3YMiHHS Ta KOMYHiKaLil

KoHCTpyKTUBICTCbKA
HamnbHiCTb

pauio-

BMKOPWCTOBYE KOHCTPYKTUBHI yroau Ansa hopMyBaHHS Bepcil, Wo byayoTbes
BiANOBIAHO KOHCTPYKTMBHUX MpaBuI

HaykoBa paujioHanbHicTb

nigxig Ha OCHOBI METOAOMOrIYHOro Ta HAaTypPaniCTUYHOIO CLEHTM3MY, L0 BUMa-
ra€ BUKOPUCTaHHS TiNbK1 HAayKOBWX METOZIB Yy NyMaHIiTapHUX i couianbHuX Hay-
Kax

PauioHanbHicTb cuctem

B3aEMHeE | 3aranbHe NOELHAHHSA CUCTEMHUX KOMMOHEHTIB, WO BeAe A0 BHYTPI-
LWIHBOT CTPYKTYPU NPUAHATTS pilleHb 6e3 cBigoOMOro 3aBgaHHs, nparHeHHs abo
[OCSArHeHHs uinen

Ob6mexeHa pauioHanbHICTb

nepenbayae, Wo cyb’'ekTn B €KOHOMILUI MparHyTb AiATW pauioHanbHO, npoTte y
AINCHOCTI MaloTb TaKy MOXIMBICTb e B 0OOMEXEHOMY CTyNeHi

paujioHanbHICTb

CamopednekTBHa  pauio- | TpaHCcUueHAeHTanbHe MeToaosoriyHe obrpyHTyBaHHA pyHKUiOHaneHO Heobxia-
HanbHICTb HWMX YMOB Ni3HaHHA Ta gji
JlokanbHa BigMOBa Big NOLIYKy rnobanbHOro MakCUMyMy Y BUpILLEHHI 3aBAaHHS Ha KO-

PUCTb MOLLYKY NOKanbHUX MakCUMyMIB Ta BMGIp HanbinbL NPpURHATHOrO

Bueosckka B. B., 2016
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lpodoexeHHss mabnuuj 1

1 2
MpuHumnianbHa pauioHanb- | 6a3yeTbCs Ha TpagWUIMHIA KOHUENLi, WO KepyeTbCs YHiBepcanbHUMK NpaBu-
HiCTb namu, NpuHUMNamMmn MipKyBaHHs Ansa obrpyHTyBaHHs Aii abo pilueHHs
MaTepianbHa pauioHanb- | dbopMyBaHHS KOHLEenNUii, Moxe ByTn npeacTaBneHa Ak BiOKpUTTHA, nepeadavae
HiCTb nobyAoBy Ta po3BMTOK 0611aCTi 3HAHHS 3@ JONOMOTO HAYKOBWX TEOPIN

[ianoriyHa pauioHanbHICTb dopma MeTogonoriYHOl cTpaTerii nogadi KOHKYpyluMx iHTepeciB, Mo3uuin,
nponosuuinn B 3aranbHNX abo pUTOPUYHUX, @ TAKOX HAYKOBMX AUCKYCISIX MK
OMNOHEeHTaMu
My6niyHa pauioHanbHICTb rOTOBHICTb Ny6NiYHO O6I'PYHTYBATU BRACHI PilLEHHSA Ta NPOAYKTU

Mxepeno: cnctematnaoBaHo aBTOPOM

B ekoHOMIYHIN HayLi pauioHanbHiCTb Nnepeadavae BMbip Hankpaworo pesynbTaTy, WO € 0cobnmBo
BaXXNMBMM Mpun BNOOPI cueHapito 3abe3neyeHHs 6eanekn CTpaxoBoro puHKY. HaBiTb MOro odikyBaHHS
paLioHasbHi.

CTpaxoBuin pMHOK YKpaiHu Mae nogonaTty BaXKKy CUCTEMHY KpM3y, Lo 3yMOBIeHa rMMOOKMMK Mpo-
Brnemammn B eKOHOMIYHIW, MNONITUYHIN, couianbHin Ta AyXOBHI chepax. 3aBAsku eKOHOMIYHIN paLioHa-
nizauii MOXnMBWUY nepexig Big Hebe3nevyHoro ctaHy CTPaxoBOro puHKy Ao 6e3neYyHoro Ha OCHOBI BU-
Oopy Hankpalloi CyKynmHOCTI 3axofiB cepeq MOXMMBMX MO MOro 3abe3neyvyeHHio. Takum YMHOM, eKOHO-
MiYHa pauioHanbHiCTb nNepepbavae cniBBiQHOCHE BMMIPHOBAHHSA 3ac0BiB OOCArHEHHS METW, iHLWUMK
cnosamu nepeabavac NPUUHATTA pPilleHb HAa OCHOBI OLIHKM HasiBHUX anbTepHaTuB BUOOPY cueHapiis,
nporpam, 3axofiB Ta 3acobiB, BUXOOAYM 3 KPUTEPIID €EKTUBHOCTI LOCSArHEHHS MOCTaBIEHOI METU
(6e3neka cTpaxoBoro puHKy). Mpun LbOMYy KiHLEBa MeTa BCTAHOBMNIOETLCA 3a3farnerifb i He NigaaeTbca
OUiHUi. BupiwanbHM NyHKTOM y OMCKYCiT NPO eMMipuyHy 3Ha4YMMICTb €KOHOMIYHOI pauioHanbHOCTI €
MOXIMBICTb NepeabaveHHs HAcCMiaKIB NPUNHATUX pilLEeHb.

PauioHanbHa Mopenb npunyckae, Wo BMPOBMEHHS pilUEHHsI € pauioHanbHUM MPOLIECOM 3Haxo-
[KEHHS1 HaMKpaLoro TEXHIYHOro BMPILLIEHHS MEBHOI MPoBnemMn, OCHOBHUMW efleMEHTaMU SKOro €:
1) uini — 3HaHHSA Npo Te, WO Gaxaew 3pobuTn; 2) anbTepHaTUBU — 3acOOU MOXITMBOIO OOCATHEHHS
uinewn; 3) BNAMBM — BUTpATK Ta BUroawm, LLO MOB’A3aHi 3 KOXKHOK anbTepHaTUBOLD; 4) KpuTepii, 3a aKu-
MKW anbTepHaTUBM PO3MILLYIOTLCS Y Nopsaaky 6axaHocTi; 5) mogeni, ski MmaoTb gonomortn nepegbayu-
TV eMnipuyHi Hacnigkn obpaHoi mogeni. PauioHanbHa Mogenb BKNOYAE AeKifnbka NOnoXeHb, a came:
1) iHdopMaLis Mae 3Ha4YeHHs!, OCKINMbKK pilleHHA MoXe ByTn yXxBaneHuM nuwie Ha ii OCHOBI; 2) 3aKOHU
norikn Ta Ginblwa NoiHPOPMOBaHICTL rapaHTyloTh «Kpally noniTukyy; 3) icHye ogHa ocoba abo npu-
HaViMHi rpyna ocib, ska yxsantoe piweHHs [3].

MoxxHa npunycTuty, Wwo 3abesneyeHHs 6e3nekn CTPaxoBOro pUHKY Mae xapakTepuayBaTtumcs GinbLu
onocepenKkoBaHWM Ta FHYYKMM BMSIMBOM Ha KiHLEBWUA OO’€KT ynpaBniHHS LUMSIXOM KOPEryBaHHsi pea-
NBHOrO CTaHy CTPaxoBOr0 PUHKY B oOpaHoMy HanpsamKy. EkoHOMiYHa pauioHamnbHICTb BCTaHOBMOE
NPUHLMN PYHKLIOHYBAHHS CTPaxOBWUX IHCTUTYTIB Ta Y3rofXye iX B3aeMopito 3a4ns CTaHOBMEHHS Lini-
CHOro nopsaky Ta 3al0BONEHHss MalnHOBMX iHTepeciB. EKOHOMIYHA pauioHanbHICTbL BUCTYMNAae xapakTe-
pU3YyO4MM KpUTEpPIEM afeKBaTHOCTI, ePeKTUBHOCTI, STIOMYHOCTI, LineBignoBiaHOCTI Ta pednekCUBHOCTI
€KOHOMIYHMX B3aEMO3B’SA3KIB MiXK y4aCHUKaMN CTPaxXOBOrO PUHKY.

PauioHanbHicTb y (biHaHcax 6a3yeTbcs Ha N'ATU PyHAAMEHTanbHMUX akcioMax KapauHanbHOI Kopu-
CHOCTI, siki Bnepwe 6ynu obrpyHToBaHi ooH HevimaHom n MopreHwTepHoMm [4]: NOpiBHAHHICTb, NOCHi-
OOBHICTb, HE3aNeXHiCTb, BUMIPIOBAHICTb Ta penTuHr. HaBeaeHi akcioMy BU3Ha4aloTb pauioHanbHICTb
3 No3uLii 3qaTHOCTI 3pobuTKn BMBIp B yMOBaxX pU3nKy Ta HagBHOCTI anbTepHaTuB.

Kputepiem pauioHanbHOCTI NPUAHATUX pilleHb € NPUHLMN MakcuMMi3alil odikyBaHOT KOpUCHOCTI. Te-
opis HemaHa-MopreHLwTepHa € po3BUTKOM HEKIACUYHOI Teopii BUOOPY pilleHb Ha BUMNALOK pU3UKY.
PiweHHst cyb’ekTa nonsirae y BMOOPI HaMKpaLloi 3 AOCTYNHUX anbTepHATMB, KOXHA 3 SIKUX B YMOBaXx
pU3nKy MOxxe OyTU OXapaKTepu3oBaHa He €AVHUM 3HAYEHHSIM, @ MIMOBIPHOCHWM po3noginom 6araTcT-
Ba, SKe NoanMHa OTpUMye Npu BMOOpi AaHoro piweHHs. PoH HenmaH i MopreHwTepH cTBepaKyBanwu,
L0 "NPaKTUYHO BM3HAYUIN YMCENbHY KOPUCHICTb sIK 00'EKT, ANst SIKOro NigpaxyHoK MaTeMaTU4HUX ovi-
KyBaHb € 3akoHHMM" [4]. Y UbOMYy CeHCi Teopisd KOPWCHOCTI MoXxe OyTu 3acTtocoBaHa OO Hacnigkis
Oyab-akoro pogy, B TOMy u4ucri M B npoueci opmyBaHHA cTpaTerii 3abe3neveHHs Geaneku
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CTPaxoBOro puHKy. Teopia o4vikyBaHOI KOPUCHOCTI BUBYAE BUBIP MiXX PU3MKOBUMU NEepCrneKkTuBamm siK 3
OZHMM BapiaHTOM pilleHHs1, TaK i B yMOBax rnonianbTepHaTUBHOCTI.

HasepneHa BuLle iHpopmMaLia 4o3Bonsie 3pobuTn BUCHOBOK, LLO AOUIMNBbHICTE BUKOPUCTAHHS KpUTe-
pil0 eKOHOMIYHOI pauioHanbHOCTI Npu po3pobui cTpaTerii 3abe3nedeHHs 6e3nekn CTPaxoBOro PUHKY
3yMOBIIEHA HEBM3HAYEHICTIO ANSA AKOT XapakTepHUMW € HACTYMHI pUCK: PU3KK MOB'A3YETLCA 3 MPUIAH-
ATTAM PiLLEHHS, CNPSAMOBAHOro Ha OOCATHEHHS KOHKPETHOI MeTW; B yMOBaxX PU3NKY MOXIUBO BU3Ha-
YNTN NMOBIPHICTb pe3ynbTaTiB i OuviKyBaHi pe3ynbTaTu, ane KiHUEeBWI pe3ynbTaTt nepegdaynTtn He Mo-
XINMBO; B YMOBax PU3MKY, SIK MiHIMYM OAMH 3i cueHapiiB 3abe3nedyeHHs 6e3nekn CTpaxoBOro PUHKY
nepenbavae HEBUKOHAHHA NMOCTaBMIEHNX 3aBAaHb; iIMOBIPHICHUI XapakTep MNogil, o BNiMBa€E Ha KiH-
LeBun pesynbTart (b6e3neky CTpaxoBOro PUHKY).

BukopuctaHHsi EKOHOMIYHOI paLioHaNbHOCTI B IKOCTi KpUTepito 3abe3nedeHHa 6e3nekn CTpaxoBoro
PWHKY AO3BOMMTb NoegHaTv HagbaHHS €KOHOMIYHOI HayKuM 3 MOBCAKOAEHHUM BUPILEHHAM npobGrem
PO3BUTKY EKOHOMIYHOT CUCTEMU. XapaKTepuUcTnka eKOHOMIYHOI pauioHanbHOCTI SK KpuTepito 3abesne-
YeHHH Be3nekun CTpaxoBOro PUHKY HaBegeHo Ha puc.1.

ABTOp MPOMOHYE PO3rNsaAaTN €KOHOMIYHY pauioHanbHICTb SK y3aranbHeHy SKICHY OLiHKY edpeKTuB-
HOCTI [isiNbHOCTI, CNPSIMOBAHOI Ha OOCATHEHHSI METW Npu HU3LI 0OMeXeHb Ta 3a HasiBHUX pecypciB.
IHOMBIAyanbHa €KOHOMIYHA pauioHanbHICTb € BigNpPaBHOK TOYKOK ANA GOPMYBaHHSA HACTYMHWUX piB-
HiB, OCKiNbKW iHAMBIAYanbHi pilleHHs1 € nepBUHHMMUK. O6’eQHaHHSA IHOUBIOYaNbHUX pilleHb B OOHY rpy-
ny CTBOPHOE NIArPYHTA ANst pOpMYBaHHS rpyrnoBoOi Ta CycnifibHOi eKOHOMIYHOI pauioHanbHocTi. Cycni-
NbHa eKoHOMiYHa pauioHanbHICTb nNepenbavae y3ararbHEHHs NEBHMX NepeBar iHAMBIAYYMIB i CTBO-
PEHHS1 KONEeKTUBHUX MOTMBALLIN.

Mpouec yHidikauii nepesar 6a3yeTbCA Ha piBHI iHAMBIAyanbHOI E€KOHOMIYHOI pauioHanbHOCTI
(cTpaxoBi kOMMNaHii, CTpaxoBi NOcepeaHVKN, CNoXnBaYi CTpaxoBMX NOCAYr), rPYNnoBOI EKOHOMIYHOT pa-
LioHanbHOCTI (cTpaxosi 06’eAHaHHS) Ta Ha PiBHI CYCNiNbHOI EKOHOMIYHOI paLioOHaNbHOCTI (CTpaxoBuK
PWHOK) 3aans BCTaAHOBMEHHS CninbHMX npiopuTeTiB. CMHXPOHIi3auis noTpebu woao 3abesnedeHHs
Be3nekn CTpaxoBOro pMHKY BM3HA4Yae MOro CTIMKICTb Ta 3A4aTHICTb A0 ePEeKTUBHOrO PyHKLOHYBaHHS.

BucHoBku. HaykoBun iHTepec oo npobnemaTtnkn 3abe3nedeHHa 6e3nekn CTpaxoBOro PUHKY B CY-
YacHMX YMOBaX € LifTkOM 3aKOHOMIPHMM 3anuToMm Ha NoTpebu BUCXIQHOIO NOCTyny BiTYM3HAHOI EKOHO-
Mik1. HaBegeHi BuLe apryMmeHTn HagawTb NigCTaBu BBaXaTu OOUINbHUM BNPOBAMKEHHSA B NPaKTUKY
KpUTEpit0 EKOHOMIYHOI paLioHanbHOCTI K BUXiAHOT cybCTaHLUii, Lo BU3HA4Yae An3anH cuctemm 3abes-
neyeHHs1 6e3nekn CTpaxoBOro PMHKY. 3anponoHOBaHWiA NiaXia 0O3BONUTE CTBOPUTM TEOPETUYHY Nna-
TdopMy Anst po3pobku cTpaTerii po3BUTKY CTPAXOBOro PUHKY Ha OCHOBI NOEQHAHHSA HACTYMHUX NPUH-
LMniB: OOHO3HAYHICTb i ACHICTb 3aBAaHb; LleneopieHTIPOBaHHOCTL; NPOIH(POPMOBAaHICTL MPO BapiaHTU
BUPILLEHHSA BM3HAYE€HUX 3aBAaHb; SICHICTb nepeBar, iX cTanicTb i cTabinbHiCTb. A OTXe, NOCTaBNEHi
uini 3abesneyeHHs Ge3nekn CTPaxoBOro PUHKY ByayTb KOHKPETHWMW, BUMIPIOBAHUMM, AOCSIKHUMM,
peneBaHTHUMU, OOMEXEHMHN B Yaci.
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YK 330.1:338.12
l. B. F'BO3AELbKa, K. €. H., JOLEHT

HAYKOBO-TEOPETUYHI OCHOBW AE®IHILIT EKOHOMIYHUA PO3BUTOK

AHOmMauiss. Y cmammi po3kpumo 3micm MOHSIMMS « €KOHOMIYHUU PO38UMOK», «€KOHOMIYHE 3PO-
CMaHHs1», «UUKIIYHICMb €KOHOMIYHO20 3pocmaHHsi». [MpoaHanizoeaHo nidxodu 00 8UBYEHHST OaHUX
EKOHOMIYHUX Kamez2opil 3apybiKHUMU ma YKPaiHCbKUMU 84YEHUMU, MPOCMEXEHO €80JIIUi0 8U3Ha-
4yeHHs OebiHiuii «eKOHOMIYHUU PO38UMOKY. Y3azanbHEHO ICHY4i mpakmygaHHs €KOHOMIYHHO20 PO3-
B8UMKY Ha OCHOB8I 8UKOpUCMAaHHS 3az2alibHoNpulHAMoi iHmeprpemauyii. Po3mexoeaHo cymb Kamezo-
Pili «€KOHOMIYHUU PO38UMOK» Ma «€KOHOMIYHE 3DOCMaHHSI».

Knroyoei cnosa: po3sumok; eKOHOMIYHUU pO38UMOK;, €KOHOMIYHE 3pOCMaHHS; UUKIIIYHICMb; UYUK-
JIiYHICMb €KOHOMIYHO20 3POCMaHHS.

. B. 'BO3aeLKasn, K. 3. H., JOLEHT
HAYYHO-TEOPETUYECKHUE OCHOBbI AE®OUHULIUN SKOHOMUYECKOE PA3BUTUE

AHHOmMauyusi. B cmambe packpbimo codepxaHue MOoHSMUsI «3KOHOMUYECKOoEe pa3sumuey, «3KO-
HOMUYeCKUl pocm», «YUKIUYHOCMb 9KOHOMUYECKO20 pocmay. [NpoaHanu3uposaHbl nodxodb! K U3y-
YeHUK OaHHbIX 9KOHOMUYECKUX Kamea2opull 3apybexHbIMU U YKDaUHCKUMU YYEeHbIMU, MpOCiiexXeHa
asonoyusi onpedeneHuss 0ehUHULUUU «3KOHOMUYeckoe padsumue». OB606ueHb! cyuecmeyroujue
MmpaKkmoeKU 3KOHOMUYECKO20 pa3eumusi Ha OCHOBE UCIOoJb308aHUsI obuienpuHsimol uHmepnpema-
yuu. PasepaHuyeHb! cymb kameaopull «3KOHOMUYECKOe pasgsumue» U «3KOHOMUYECKUU pocmy.

Knrouyeenie cnioga: paszsumue; 3KOHOMUYECKOE pa3sumue; SKOHOMUYECKUU pocm; UUKIUYHOCMb,
UUKITUYHOCMb 3KOHOMUYECKO20 pocma.

l. V. Gvozdetska, Candidate of Economic Sciences,
Associate Professor

SCIENTIFIC AND THEORETICAL BASIS OF THE ECONOMIC DEVELOPMENT

Abstract. The article reveals the concept of "economic development"”, "growth", "and cyclical eco-
nomic growth." The approaches to the study of these economic categories of foreign and Ukrainian
scientists and the evolution of defining the notion of "economic development." are analysed. The ex-
isting interpretation of economic development through the use of conventional interpretation is sum-
marised. The points of the categories "economic development" and "growth" are distinguished. Devel-
opment is a key phase in the continuous economic change and evolution.

Keywords: development; economic development; economic growth; cyclical; cyclical economic
growth.

MNocTtaHoBKa npob6nemu. EKOHOMIYHWIA PO3BUTOK Bifirpae BaxknuBY porb y AobpobyTi Ta npouBi-
TaHHi AepXaBu, OKpiM TOro AaHa AediHilis 3arimae Barome Micue B eKOHOMIYHIN Hayui. B cBoto vepry,
OVHaMIYHI gBMLLA OXOMNNIOKTb HAaNBAaXNUBILLI NPOLLECU EKOHOMIYHOTO PO3BUTKY Ta CNPUSAOTb NMPUCKO-
PEHHI0 EKOHOMIYHOIo 3pocTaHHA. OCTaHHI AecATUNITTA IHTEHCMBHO 3pOCTaloTb MacliTtabdu CBiTOBOI
TOPriBMi Ta iHWI Npouecn MixkHapogHOro 06MiHy, CBITOBa €KOHOMIKa cTae Binblu iHTErpoBaHoH i BifK-
putoto. Buxoasium 3 BuLle HaBedeHoro, AaHa npobnemMaTtuka € akTyanbHO, Tak K EKOHOMIYHUI PO3-
BWTOK B Cy4acCHUX yMOBax MpAMO-NpPONOpLUIiNHO 3anexuTb Big PiBHSA 3anyyeHHs kpaiHu o rnobanisa-
LiMHMX npoueciB, a YkpaiHa He AEMOHCTPYE SIKICHOTO €KOHOMIYHOIO PO3BUTKY, XOY i AeKnapye Take
nparHeHHs.

AHani3 octaHHix gocnimxeHsb i nyonikauin. [locrnigXeHHsIM NOHATTA €KOHOMIYHOIO PO3BUTKY Yve-
pe3 npuaMy npupoau Garatctea, edheKTUBHOro posnoginy 3anmanuca A. Cwmit, [. Pikapgo, Y. Metri,
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K. Mapkc, J1. Banbpac, A. Mapwan, X. 5. Cei, M. Wymnetep, k. M. Keiinc. Y apyriii nonoeuHi XX-ro
cronitta B4yeHumu P. Conoy, x. P. Xikcom, C. KysHeuom Ta B. JleBicom, €. bennom, A. TypeHo,
3. bxesuHcbknm, A. Todbdnepom B6yno po3pobneHo cneuianizoBaHy TeOpPil0 EKOHOMIYHOIO 3pOCTaH-
HA. KiHeub MMHYMNOro CTONITTSA, ANS SKOrO XapaKTepHUMMMU € NOCUMeHHs rrnobanisauiiHux npouecis
O3HameHyBaBCs 3000yTkaMu Takux BYeHux sik |. JlykiHoB, B. leeub, A. YyxHo, A. [anb4mMHCLKUN,
B. OoporyHuos, C. Kipees, A. 'puueHko, 5. KBacHIoK, Ha OCHOBI LMXx gocnigpkeHb 6yno po3pobreHo
TeOopito NepexigHoi eKOHOMIKM B YKpaiHi. 3a OCTaHHi pok1 BaroMmMmmM HaykoBUMK Nyornikalismn 3 gaHoi
npobnemaTtukn € npaui b. Oannnuwwuna, J1. MNMpogaHosoi, KO. lMaciyHuka, B. TNonosoi, B. Xopca,
. Megoyca, M. XKyka, O. NoHuap, C. KoBanbuyk.

HesBaxatoum Ha BENWKY KinbKiCTb HAyKOBMX Mpaub Ta 3HAYHi JOCAMHEHHS B OBNacTi TpakTyBaHHs
MOHSATTS PO3BMTOK, YITKOrO PO3MEXYBAHHSA MiXX PO3BUTKOM Ta 3pOCTaHHAM HamMu He BGyno BUSIBNEHO,
TOMY B AaHiv cTaTTi Mu 3pobunu cnpoby npoaHanidyBatn gaHi AediHidii Ta BMKNacTn CBOK MO3uLito
LLOAO X TPAKTyBaHHS.

MeTo HanucaHHA [aHOi CTaTTi € AOCMIKEHHS HAayKOBO-TEOPETUYHMX MO3ULIA 3MICTY MOHATTS
€KOHOMIYHWI PO3BUTOK, @ TAKOX PO3MEXYBaAHHS NMOHATb EKOHOMIYHUI PO3BMTOK Ta €KOHOMIYHE 3pOocC-
TaHHA. [na gocarHeHHA OaHoi meTu Oyno nocTaBMneHO HacTyMHi 3aBAAaHHA: 3'dACyBaTu iCTOPUKO-
TEopeTUYHi OCHOBW BUHUKHEHHS MOHATTS €KOHOMIYHMI PO3BUTOK, AOCNIANTA OCHOBHI HACMiAKM €KOHO-
MIYHOIO PO3BUTKY, BUSBUTU B3AEMO3B'A30K MDK €KOHOMIYHUM PO3BMTKOM Ta €KOHOMIYHUM 3pOCTaH-
HAM.

OcHOBHi pe3ynbTatn pgocnimkeHHsi. Po3BuTOK € OCHOBHOW ¢ha3o y npoueci 6esnepepBHUX
€KOHOMIYHMX 3MiH Ta eBontouil cycninbcTBa. MNMOHATTA €KOHOMIYHWI PO3BUTOK MOXHa TpakTyBaTW, 3
ogHoro BoKy, Ha OCHOBI BMCBITIIEHHS Pi3HUX acnekTiB AaHOro Mpouecy, a 3 iHWOoro — 3a JOMOMOro
MOPIBHSIHHA €KOHOMIYHOrO PO3BUTKY 3 TakUMU MOHATTAMWU SK NPOrpec, MigHECEeHHsl, MOAEepHi3aLis,
€BOroLis, 3pOCTaHHSA, NPOUBITaHHSA TOLWO. Po3BMTOK ByBae €KCTEHCUBHUM, iIHTEHCUBHUM, BHYTPILLHIM
(@xepeno Takoro po3BUTKY 3HAXOAUTLCHA B CepeaurHi 06’ekTa) i 30BHILWHIM (BU3Ha4YaeTbCca nue 30B-
HILLHIMW YMHHMKamK). PO3BUTOK TiCHO NoB’A3aHMn 3 PYHKUIOHYBaHHAM Pi3HMX 06'€KTiB, NpoTe (yHKLUi-
OHYBaHHS MOXe maTu i 3BOpoTHMI xapakTep [18]. Po3BUTOK MOXe NposBRAATUCH SK Y NPOrpeci, Tak i B
perpeci, i BupaxaTucb B €BOMOLINHIN abo peBontouiriHin dopmi. MNMporpec 3abesnevye po3BUTOK CUC-
TEMU Bifl HWKYOro pPiBHA 4O BMLLOMO, BAOCKOHAIOYM CUCTEMY, NIABULLYIOYM piBEHb OpraHisauii cuc-
TeMn. B eKkOHOMIYHOMY MniaHi Lie NposiBNSETLCA B NOKpaLLeHHI edeKTMBHOCTI nignpuemcTsa, nepexia
Ha BinbL SKICHMI piBEHb TEXHOJOrIN TOWO. Y BUNAAKy 3 perpecom cuTyauis npotunexHa. Perpec —
ue TMn po3BUTKY, BIAMOBIAHO A0 SKOrO cMCTEMa NEpPEXOAWTb Bi BULLIOTO PiBHA 4O HWpKYOro, BigbyBa-
€TbCS Nepexig A0 MEHLU JOCKOHANoro, eekTMBHOro BUPOOHMLTBA.

LWseacbkuii ekoHomicT I'. Miopganb, aHanisytoum y CBOIN TPbOXTOMHIN npaui «Asiicbka apama: go-
cnigxeHHs 6igHocTi Hapogais» (1968 p.) cneundiky B3aemMoBNNUBIB TPaANLINHUX €KOHOMIYHUX iHCTU-
TyTiB y KpaiHax Asii Ta ADpuKM NPUALLOB A0 BUCHOBKY, LLO FONOBHUMW NpUYMHaMN €KOHOMIYHOI Biac-
TanocTi KpaiH, L0 po3BMBAOTLCS, € KOnocarnbHa rMubuHa HEPIBHOCTI y CYCNiNbCTBI, WO 3aBaXae npo-
BEAEHHIO CMPaBXHIX CUCTEMHUX pedopM, OCKiNbKM He 3abe3nedye edekTUBHUX MOTMBIB i MOTUBALi
00 NpoaykTuBHOI npaui [2]. ToMy, pO3BUTOK, HA MOro OYMKY, Chif PO3YMITK SK MiABULLEHHSA CTYNEH
3a0BOJIEHHS OCHOBHUX NOTpeb ycix YneHiB cycninectsa. [NogibHun nornsg Ha CyTHICTb Ta 3anexHoc-
Ti EKOHOMIYHOrO PO3BUTKY MOAINATL i Taypeatn HobeniBcbkoi npemii (1979 p.) T. Wynby 1a Y. Jlbloic
B npausix «Teopis eKOHOMIYHOro 3poCcTaHHsA» i «3axoan 3 eKOHOMIYHOIro pPO3BUTKY CrabopO3BUHYTMX
KpaiHy.

C. KysHey 0OyB BigsHaveHu npemieto y 1971 p. 3a emnipnyHO oOrpyHTOBaHy iHTEpNpeTaLito eko-
HOMIYHOIO 3pOCTaHHs, sika garna HoBe i nornubneHe po3yMiHHSA COLianbHO-€KOHOMIYHOI CTPYKTYpHU i
NpoLeCY PO3BUTKY.

M. Anne ypgoctoeHuii HoGeniscbkoi npemii y 1988 p. 3a po3pobKy Teopii B3aEMO3B’'sI3KiB €KOHOMIY-
HOro 3pPOCTaHHS, IHBECTULLIN, BiACOTKOBMX CTaBOK.

OgpHiero 3 nepwmnx 3Ha4YHMX cnpob JocniguTn CyTb EKOHOMIYHOIO PO3BUTKY cTana npaust K. Mapkca
«Kanitany, 3a sikoto nepenbadanocs BigKpUTTS eKOHOMIYHOIO 3aKOoHY pyxy cycninbcTBa. Kinbka gecs-
TKIB poOKiB Usi cnpoba 3anuwanacs eauHoto. MNpoTe, GinblicTb AOCNiMKeHb, SKi CKnaganu Teopito po3-
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BUTKY HOCWUNW NiHINHWIA XxapakTep, TOB6TO I'pyHTYBanncs Ha ysBreHHi Npo 04HOCNPSAMOBAaHICTb | 3yMOB-
NeHICTb iCTOpIl Ta Manu cnuctemy obMexeHb CTaTUYHOro xapakrepy [14].

Tex came CTOCYEThLCA | Teopii eKOHOMIYHOro po3suTky M. LLlymneTepa, B Sikiii «rocnofgapchKuii Kpy-
roobir» nepeabayvaB piBHOBaXHUI CTaH 3aKpUTOI €KOHOMIKK [21]. TyT i BUHMKAE NUTAHHS, SKUM YUHOM
nepexoaunTb i3 OQHOro PiIBHOBAXXHOTO CTaHy B iHLIWIA, €KOHOMIKA, B sKiA BiOCYTHIN NpMbyTOK, Ae obcar
BMPOOHMLTBA BM3HAYaAETLCA 3 MOMEpPedHbOro AOCBiAY, a NMonuT Ta npono3uuia pieHi. Lli npotupiyus
TakK i 3anuwanncs, AoNoKM JOCAIAHMKM He BiginWnK Big Nornsgy Ha eKOHOMIKY siKk Ha CTaTUYHY, 3aKpu-
Ty, piBHOBaXHY cuctemy. OOHOCNPSIMOBAHOrO MpOrpecy, mNiHIMHOrO PO3BUTKY B €KOHOMILi He iCHYE.
3MmiHM BigbyBatOTbCA LMKNIYHO, XBMNenodibHo 3a cxeMoto: nporpec-crarHauis-perpec. Lle 3acsiguy-
I0Tb HanpawutoBaHHA BEMUKOI KiNbKOCTI BYeHUX [5; 11; 12; 13; 17; 19], aki npu po3rnsai NOHATTA eKo-
HOMIYHUI PO3BUTOK 3YMUHSAOTLCSA HA TEOPil EKOHOMIYHUX LIMKIIIB, LLO XapaKTepu3yeTbCa NigHECEHHAM
Ta cnagoM NpOTAroM MEBHOro yacy, B pe3ynbTaTi Yoro BiAbyBaeTbCHA «PyX €KOHOMIKMy». EKOHOMIYHMI
LUK € pe3yrnbTaToOM KONMMBaHb Pi3HNX NOKa3HWKIB EKOHOMIYHOT aKTMBHOCTI — TeMniB 3pocTaHHsa BHIT,
3aranbHoro obcAry npodaxy, 3aranbHOro piBHA UiH, piBHSA 6e3pobiTTH, 3aBaHTaXeHHA BUPOBOHMYMX
NMOTY>XHOCTEN TOLLO. BigHOCHO UUKNIYHMX BNACTUBOCTEN MaKPOEKOHOMIYHI MOKa3HUKM MOXHA NOAINnTU
Ha NPOUMKAIYHI, aUMKNIYHI | aHTUUMKNIYHI. TTpOUMKNIYHI NOKA3HMKK — Ti, AKi MaloTb TEHOEHLi0 40 3pocC-
TaHHS B Nepiod NigHECEHHS Ta CKOPOYEHHS y hasi eKoHOMiIYHOro cnagy. AUMKIIYHI NOKas3HMKKM — Taki,
AKi 6esnocepefHbO He MOB’A3aHi 3 AiNOBUM LUKIOM (EKCNOPT). AHTULMKIIYHI NOKA3HMKN MatoTb TEH-
AEHUi0 00 3pocTaHHSA Y (hasi EKOHOMIYHOMO NadiHHA Ta CKOPOYEHHS Yy hasi EKOHOMIYHOMO nigHeceHHs
(3anacw roToBoi NpoaykLii, hakTopis BUpoOHMLTBA, piBeHb 6e3pobiTTs, piBeHb iHGNALIT).

Mepwy cnpoby NOSACHUTW LUUKMIYHWIA XapaKkTep KanitanicTUYHoOro BUpOOHMLTBA 3p0OUB aHIMiNCbKUIA
ekoHomicT B. [OxeBoHc (1835-1882 pp.). BiH nos’s3daB ekoHOMiYHUIA Lmkn 3 11-, 12-piyHnM UmMKNOM
COHSIYHOI aKTUBHOCTI, LLIO CIPUYUHSIE KOMNMBAHHA BPOXANHOCTI CiflbCbKOrocnogapcbkoi NpoaykLii, a ue,
y CBOI 4epry, BNAMBAE Ha LMKIIYHICTb NPOMWCNOBOrO BUPOOHMUTBA. AMEPUKAHCBHKUA E€KOHOMICT
. Myp y npaui « EKOHOMIYHI LKW, 3aKOHW i NPUYUHM TX BUHUKHEHHS» (1914 p.) NOB’A3aB UMKMIYHICTb
3 Aieo aTMocdepHUx akTopis, WO BNAMBAOTbL HA BPOXaWHICTb. |HWI NpeacTaBHUKN €KOHOMIYHOI Te-
Opii MOACHIOIOTb LMKITIYHWUIA PO3BUTOK OKPEMUMU CNEeUMdiYHUMM ABULLLAMU, SIKi MOPYLLYIOTb EKOHOMIYHY
piBHOBary — Mk BAPOOHWULITBOM i CMOXMBAHHSAM, NMOMMTOM i MPOMNo3uuieto, 3aoLlaakeHHAMN i iHBeCTu-
uismu, goxogom Bupobnennm i cnoxmtum (C. Cucmongi, T. Manbtyc, k. Ti6coH, A. AdTanboH,
k. M. KeiHc Ta iHwi) [5].

K. Mapkc, BBaxaB, L0 €KOHOMIYHUIA LIMKN OXONIIIOE Taki pasu: Kpuay, Aenpecito, NoXBaBMeHHA Ta
nigHECEHHS, ke OCTaTOYHO BigoGpaeHe y HOBIN Kpuai. ToO6To, Byab-AKMI LUK Mae CBil MiK, Konu
AiNnoBa aKTUBHICTb HalBULLA, BUPOOHMLTBO NpaLtOe Ha NOBHY MOTYXHICTb, i HANHKYY TOYUKY NadiHHS,
KOMKW LinoBa aKkTUBHICTb Ta BUPOBHMLTBO 3HMXKYIOTLCA A0 HaNHWXYOro piBHSA. B nepiog mix uumu no-
ncaMuy LUMKI NPOXOAUTb NeBHI dhasmn, 03HaKamm SAKUX € CTaH LifoBOI aKTUBHOCTI, AKUIN NPOSIBASETLCH
y BUMMAAi: 3aBaHTaXXEHOCTI BUPOBHUYMX MOTYXXHOCTEW, CYKYMHUX OBCAriB BUPOOHULTBA, 3ararnbHOro
PiBHA LiH, 3aMHATOCTI HaceneHHs (6e3pobiTTa) i piBHA Moro goxodis, NpuBYTKIB Ta KypciB akuin Hanbi-
MNblUMX KOpnopauii, AuHaMiku NONUTYy Ha TOBapu TPMBAroro KOPUCTYBaHHS, iHBECTULIN y HOBe Byais-
HULTBO TOLO [14].

BusHavyanbHa ponb B €KOHOMIYHOMY LIMKITi HaneXxuTb Kpu3i, ska noyvMHae i 3aBepluye uukn. Taka
ponb uiel hasu LUMKNy BU3HAYaeTLCA TUM, LLO B Hili 30CepeXeHO OCHOBHI O3HaKU 1 CynepeyHocCTi Lu-
KNiYHOCTI cycninbHoro BiaTBopeHHs. K. Mapkc BBaXkaB LIMKNIYHICTb i IMMOOKI KpU3n HEOOMIHHUMK Cyny-
THUKaMU PUHKOBOI €KOHOMIKW, HEBIJ'EMHUM €NeMeHTOM PUHKOBOro €KOHOMIYHOrO MexaHi3Mmy, yepes
AKMIA BiAOYBaAETLCA HACUIbHULBKE PErynioBaHHS BUPOOHWLTBA i CMOXMBAHHS, NONUTY i Nponosuui,
TMMYacOBO BCTAHOBIIOETLCA EKOHOMIYHA piBHOBAra, sika HEOAMIHHO 3HOBY i 3HOBY MOPYLUYETLCH, BU-
KMMKa4U LMKMIYHI KONIMBAHHSA €KOHOMIKW. Y HEMUHYYOCTi Kpu3 BiH BOayaB HEMUHYYICTb Kpaxy pUHKO-
BOI KanitanicTuyHoi eKOHOMIYHOI cuctemu, ii nepexoqy y Oinbll po3BuHeHy, 3 Toukm 3opy K. Mapkca,
couianictnyHy cuctemy [14].

YkpaiHcbkuin ekoHomicT M. TyraH-BapaHOBCbKWIA, BBaXxaB, LLO MPUYMHOIO KPU3OBUX KOMMBaHb €
BULLi TEMMW 3POCTaHHA BUPOOHMLUTBA, 3acO0iB BUPOOHULITBA Y MOPIBHSIHHI 3 BUPOOHMLTBOM NpeaMeTiB
cnoxuBaHHs [17]. Takoi X oyMKuM 4OTpMMYBaBCs LWBeACkKun ekoHoMmicT . Kaccenb [12].
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HanpukiHui XIX- Ha nouatky XX CT. noyana po3evMBaTVUCA KPEAWTHO-TpOLIOBa Teopis umkny. i
NPeAcTaBHUKN — aMepUKaHCbKMI ekoHOMICT |. diwep i aHrnincbkun BYeHnn [x. XoyTpi. Ha ix gymky,
NPUYMHOIO KPW3 € MOPYLUEHHS CNiBBIOHOLLEHHSA MK NOMMTOM Ha rpoLui Ta iX NponosuLieto, a nogonax-
HSA TaKMX KpU3 MOXNMBE 3a 3MiHM KyniBeNbHOI CUMK rpoLlen y NpoLeCi perynioBaHHs iX KinbKOCTi B
obiry [5].

lMosiBa HOBOI KOHLEnNLUil eKOHOMIYHOrO LMKy B 20-x pokax XX CT. NoB’sA3aHa 3 iMeEHEM POCICbKOro
BYeHoro M. KoHgpaTbeBa, Sk OOIpyHTYBaB TEOPIil0 «OOBrMX» LUKMIYHMX KONMMBaHb, SIKi BiH Ha3BaB
KXBUISIMWN KOH’FOHKTYPU», TPUBANICTb SKUX JOPIBHIOE COPOK-LUICTAECAT POKIB.

[ouinbHO BM3HAUMTK CMIBBIHOLWEHHA MK AeiHILi MW €KOHOMIYHMI PO3BMTOK Ta E€KOHOMIYHE
3pOCTaHHS, SAKi TICHO MOB’A3aHi Mixk C06010.

KaTeropii «ekOHOMiYHE 3POCTaHHSI» | «EKOHOMIYHUIN PO3BUTOK» 3HAXOOATHCH Yy KOHTEKCTi 3MiCTy
MOHATb «3POCTaHHSA» i KPO3BUTOK». B TNymMa4yHOMY CMOBHUKY YKpaiHCbKOT MOBU HaBedEeHO BU3HAYEHHS
3POCTaHHSA K ... KiflbKiCHe 30iMnblUeHHsl, JOCATHEHHS BULLIOIrO PiBHS pPO3BUTKY» [16], maibke noaibHe
BM3HAYEHHS Aal0Tb aBTOPM Bennkoro eéKOHOMIYHOro CNoBHMKA: «3POCTaHHSA — 30iNbLUEHHS B KiNbKOCTI,
po3mipax, iCHyBaHHSA B NpoLeCi po3BuUTKY» [7]. Takmm YMHOM, 3POCTaHHS — Lie KaTeropia KinbKicHa, po-
3BUTOK O3HaA4aE «...NMpoLec pocTy, pO3Bil, po3aMax, PO3KBIT, NPoUBITAHHSA; pyX, Xig, noctyn» [16]. Wn-
poOKe TIyMayeHHs MOHATTS «PO3BUTOK» MICTUTbCHA Yy Benvkomy eKOHOMiYHOMY CMOBHUMKY: «...Npouec
3aKOHOMIPHUX 3MiH, Nepexia 3 0QHOro CTaHy B iHLWMIA Binbll AOCKOHaNWIA; nepexig Big cTaporo sikicHo-
ro ctaHy 4o HOBOrO, Bif NPOCTOro 4O CKMaAHOro, Big HMXKYOro 4o suworo» [7]. HaBegemo BM3Ha4YeHHs
3MICTY NOHATTA «PO3BUTOK», sike 3a3HayeHo B PinocodCcbKOMY eHUMKIonegnyHoMy CrOBHUKY: «Po3-
BUTOK — HE3BOPOTHA, CrpsiMOBaHa, 3aKOHOMipHa 3MiHa MaTepianbHUX Ta igeanbHUX 00’eKTiB; OAMH i3
3aranbHux BuaiB 38’a3ky» [20]. MNpu LUbOMY PO3PI3HAETLCHA OeKinbka TpakTyBaHb Li€i kaTteropii: sk 36i-
NblUEHHs1 ab0 3MEHLLEHHS; K nepexig MOXIMBOCTI B OiNCHICTb (K PO3yMiHHS pyxy B3arani) Ta sk Bu-
HUKHEHHS HoBOro. OTxe, PO3BMTOK — Lie CKNagHe 3a CBOEI MPUPOLOK NOHATTS. BoHO ogHouyacHo
0O3Ha4a€e CnpsAMOBaHMWIN, HE3BOPOTHIN pyx 00’eKTy, 3MiHYy MOro AKiCHOro CTaHy, 3B’A30K — nepexig Mix
CcTaHaMmu, a TakoX NepegymMmoBY 3pOCTaHHS.

BcebivyHun posrnag npobnemun nogae BigomMuin ykpaiHCbknin ekoHomicT A. dinineHko. BiH, 3okpema,
PO3pPI3HAE PO3BUTOK, EKOHOMIYHWNIA PO3BUTOK | 3pOCTAHHS. «Y 3aranbHOBXWBaHOMY 3HAYEHHI PO3BUTOK
— e Npouec yaoCKoHaneHHs TMx abo iHWNX eneMeHTiB CyCcniNbHUX BiAHOCWH, MaTepianbHO-peYvoBMX
CKIagHWKIiB cycninbCcTBa abo couianbHO-eKOHOMIYHMX | MaTepianbHMX CUCTEM Y LinoMy, nepexia go
NPUHLUMMNOBO HOBUX SIKICHUX XapakTepucTuk». OTxe, noeTbcs Npo GaraToBUMipHMIA Npouec ModepHi-
3auii couianbHO-eKOHOMIYHOI cnucteMn. « EKOHOMIYHMIA PO3BUTOK — LIE SIKICHI 3MiHM B rocrnogapcbKin
CuCTeMi cycninbCTBa, Wo 3abe3nevyloThb KifbKiCHE HapoLLyBaHHS NOro pecypCHOro noTeHuiany Ta ski-
CHe BAOCKOHaneHHs 6a30BMX enemeHTiB POPMOYTBOPIOKOYMX CTPYKTYP», @ €KOHOMiIYHE 3POCTaHHS €
npocTumM 36inblueHHAM peanbHoro BBIT kpaiHu, «opraHiyHUM CKnagHMKOM EKOHOMIYHOrO PO3BUTKY»
[19].

CBOI0 MO3KLit0 OO0 EKOHOMIYHOMO 3POCTaHHSA Ta PO3BUTKY po3kpuB B. eeub y Bigomin MmoHorpa-
Qii «HecTabinbHICTb Ta EKOHOMIYHE 3POCTaHHAY. Tak, BYEHWUI NIOKPECHIOE, WO 33 YMOB €BOJIHOLLIOHY-
BaHHSA €KOHOMiYHEe 3POCTaHHSI MOXE OTOTOXHIOBATUCH 3 EKOHOMIYHUM pO3BUTKOM. To6TO, AKWO Bifg-
OyBatoTbcs CTpMOKOMOAiOHI 3MiHM Y HapOAHOMY rOCMOAAPCTBI, AaHi MOHATTA HE 3aBXAMW CMIBICHYIOTb
pasom [8]. MoxHa ckasaTu, WO cepeq ABOX 3a3HAYEHUX KMOYOBUX NOHATbL MEPBUHHUM ANS HayKOBLS
€ «EKOHOMIYHE 3pOCTaHHs», B AKOMY BiH 6aunTb O)Xepeno po3BuUTKY, Moro oboB’A3KOBY NepeaymoBy.
BinbLicTb BYEHUX BBaXatoTb, LLO EKOHOMiYHE 3pOCTaHHA nepeabadae 36inblieHHs peanbHoro BBI
KpaiHM B ogHOMY nepiofi NOPIBHAHO 3 iHLIWM, BKa3ye Ha 3pocTatoudi MOXMMBOCTI KpaiHU B peanisauii
CBOIX BMPOOHNYMX MOXNMBOCTEW. EKOHOMIYHMI PO3BUTOK BKMOYAE B cebe MOHATTS EKOHOMIYHOro
3POCTaHHSA, TOOTO EKOHOMIUYHMIA PO3BUTOK HEMOXITMBUA ©€3 €KOHOMIYHOrO 3pOCTaHHS, B CBOK Yepry,
€KOHOMIYHe 3POCTaHHs € CKNagoBWM €reMEeHTOM €KOHOMIYHOro po3BUTKY. Amne, SKLWO EeKOHOMiYHe
3POCTaHHA — Le KiNIbKICHMI rocnodapCbkuii pO3BUTOK, TO €KOHOMIYHWUIA PO3BUTOK nepepbayae came
AKICHE EKOHOMIYHEe 3POCTaHHS 3 rMMBOKMMM CTPYKTYPHMMM 3MiHamu. EkoHomiyHe 3pocTaHHs € o6opo-
THUM npoLecoM, TOBTO MiCAs HLOro paHO 4uM Ni3HO HacTynae cnag. MNMpo 0BOPOTHICTL EKOHOMIYHOMO
PO3BUTKY HE MOXHa Tak OOHO3HaYHO CTBEPKYBaTK, TaK SIK TEXHIYHUIN Nporpec, NosiBa HOBUX EKOHO-
Mi4yHMX POpM CBigYaTb NPO HAaCTaHHA AKICHMX 3MiH Y rOCNO4apCbKOMY PO3BUTKY MPU KiNbKICHUX BUTpa-
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Tax y BMpobHUUTBI TOBapiB Ta nocnyr. EKOHOMIYHUI PO3BUTOK 3aNeXMTb BiJ €KOHOMIYHOIO 3pOCTaHHS
(xapakTepy BUKOPUCTaHHA NPOAYKTUBHUX CWM CYCNiNbCTBA) i CycninbHOro cnocoby BupobHuuTBa
(eBontouil eKOHOMIYHOT cncTEMM).

Lo ctocyetbca BesnocepefHbO EKOHOMIYHOIMO PO3BUTKY, TO B fiTepaTtypi iCHye Benuka KinbKiCTb
TnymayeHb AaHOi eKOHOMIYHOI KaTeropii, 3BaXkalounm Ha LUMPOKY BXWMBAHICTb AAHOro TepMiHa. PisHi
€KOHOMIiYHi LLKOMM NO Pi3HOMY TpakTyBasnu CYTHICTb EKOHOMIYHOIO PO3BUTKY, BUAINANN pisHi dhakTopu,
AKi MaloTb BNMB Ha NPoLEC EKOHOMIYHOIO PO3BUTKY.

EKOHOMiYHMIN PO3BMTOK, 3@ BU3HAYEeHHAM [. €BAOKMMOBOI, € AUHAMIYHUM HaraToBapiaHTHUM LMK-
NiYHMM NpOoLIECOM, SIKMI Mae cripanenofibHy opmy Ta BUSIBNSIETLCA Yepes3 KiNnbKiCHI Ta SKICHI 3py-
LUEHHS y CTPYKTYpi cuctemm npu 36epexeHHs il WinicCHOCTI, i CTIMKICTb skoro 3abesnevyeTbecs nuile 3a
YMOB Oro KepoBaHoCTi 3 6oky Hag cuctemu [11].

Y eKOHOMIYHOMY eHLMKnonegM4YHoMy CroBHUKY 3a pefakuieto C. MovyepHOro, EKOHOMIYHUI PO3BK-
TOK TPaKTYETbCS SIK HE3BOPOTHI, CNPSMOBaHI, 3aKOHOMIPHi (KifbKICHO-AKICHI Ta CYTHICHi) 3MiHW eKOHO-
MiYHOI CMCTeMU B JOBrOTEPMIHOBOMY Mnepiogi, Wo BiabyBaeTbCA Nia BNAVBOM €KOHOMIYHUX cynepeyd-
HocTen, noTpeb Ta iHTepeciB, 3yMOBIEHICTb SKNX XapaKTepusyeTbCs Ai€l0 OCHOBHMX 3aKOHIB Aianek-
TUKU, LLIO HE BUXOOATb 3@ MeXi MMUOUHHOI BHYTPILLHBLOT CYTHOCTI Takoi cuctemu [9].

H. AdaHacbeBa, B. PoroxuH, B. Pyguk BUginsaoTb TpU rOSIOBHUX HanpsiMiB €KOHOMIYHOMO pPO3BUT-
Ky: 30inblUEeHHSIM MaclUTabiB CNoXnBaHHS EKOHOMIYHUX PECYPCIB — KiNbKiCHWIA acnekT, 3MiHW B cknagi
€NeMEeHTIB i IXHiX KOMOIHaLIN — CTPYKTYPHUI acnekT, 3pYLUEHHSI B CMOXMBYMX XapaKTepuUcTuKax ene-
MEHTIB, Y IXHil iHOMBIAYanbHIN | iHTEerpanbHin KOPUCHOCTI — sKicHWIn acnekT [10].

Ha gymky A. 'anoHeHka, eKOHOMIYHUIA PO3BUTOK 3yMOBIIHOE Pi3HOPIBHEBE i pa3oM 3 TUM po3bixHe,
HecynepeYnvee iCHYBaHHA MPOLECIB SAKICHUX i KiNbKICHUX 3MiH. BiH po3rnsgae po3BuTOK sk iepapxiy-
HWUI NPOLIEC HarpOMaKEeHHS SKICHWX i KiNbKiCHNX 3MiH y cucTemi [20].

OpuriHanbHUM € TpakTyBaHHS KaTeropii eKOHOMiYHWIA PO3BMTOK BigoMum ydeHum P. Akoddom,
3riAHO 3 SKMM PO3BMTOK — Lie He yMOBa abo CTaH, 3yMOBIIEHWUI PiBHEM HasIBHOCTI pecypciB, a npouec,
B AKOMY 30iMnbLUYOTLCA MOXNMBOCTI | 6aKaHHA BUPOBHNYO- EKOHOMIYHOT CUCTEMMN 3a00BOSTLHATU CBOI
OaxaHHs, 6akaHHsA iHWKWX CUCTEM Ta iHAMBIZIB, MOB’A3aHMX 3 Heto. Npouec po3BUTKY Po3rnNagaeTbCA
SIK BUCXiAHWI, OCKiNbKM NPUMYyCKae NPUpPICT MOXITMBOCTEN BUPOBHNYO-EKOHOMIYHOI cucTemu [1].

|. BoraTMpboB BM3HA4ae Nif PO3BUTKOM CYKYMHICTb 3MiH Pi3HOI €eKOHOMIYHOI Npupoan, cnpsmoBa-
HOCTI, iIHTEHCMBHOCTI, WO 00’eKTMBHO BigOyBalOTLCHA B COLianbHO-EKOHOMIYHIA CUCTEMI MignpuemMcTea
nig, BNMBOM BHYTPILLHIX i 30BHILLUHIX bakTopiB, a TakoX Npu3BoAAaTb OO nepexondy Ta dikcauii nignpu-
€MCTBa B pi3Hi OpraHisaLiiHO-eKOHOMIYHi CTaHu (BiZHOCHO CTIMKOro xapakTtepy). 3 uboro BUMNMYBAE,
LLIO PO3BUTOK — Lie 3MiHK, AKi 3anexaTb BiJ yMOB BHYTPILUHbOrO Ta 30BHILLHBOro cepegosuwa [17].

J1. BesuwacHun, . Mopgans, A. Kpyrep, J1. banbueposuy, X. ToMac y CBOiX npausix nucanu, Lo
€KOHOMIYHWI PO3BUTOK — Lie 3pOCTaHHs AoOpobyTy, AOXOAIB Ha AyLly HAceneHHs, NoninweHHs SKOCTi
XUTTS, NiOBULLIEHHS CTYMNEHs 3a40BONEHOCTI rofoBHUX NoTpeb ycix uneHis cycninbctea [3; 4; 13; 15].

B. Mabogiy, I'. Knapke, [. JlyK'sSHEHKO HanMGINbWNMK 3aranbHUMMN 3aKOHOMIPHOCTSIMU €KOHOMIYHOTO
PO3BUTKY BBaXaloTb MOr0 LMKMIYHUIA XapakTep, 3B’A30K i3 NpOorpecom i 3pocTaHHAM, €BOJIOLiED Ta
ekcnaHcieto [13].

P. HypeeB, C. EHke, [. ApHAT CXUNAOTLCA 40 OYMKM, O €KOHOMIYHMI PO3BUTOK Mae KOMIMMEKC-
HWUI, GaraToBUMIPHUIA XapaKTep NepeTBOPEHb, LLIO OXOMME MMUOOKI 3MiHN B TEXHIYHIN, EKOHOMIYHIN,
couianbHiin, NONITUYHIN, IHCTUTYLINHIA cdepax, y ranysi iHppacTPyKTypu, TEXHOMONIN, OCBITH, @ TaKoX
y LlapuHi ronoBHMX akTopiB BUPOOHULTBA: KaniTany, NPUpo4HUX pecypcis, npadui [13].

b. WasaHc, A. HasapeTtsaH, B. bpaHcbknin BBaXatoTb, O EKOHOMIYHMIA PO3BUTOK — 3aKOHOMIPHE 1
DaraTtopa3oBe NOBTOPEHHS (YepryBaHHA) NopaaKy Ta Xxaocy eBOMouiiHuX 3miH [13].

Y3aranbHo4dy Nornsgn BYEHUX Ha MOHATTS €KOHOMIYHWWA PO3BUTOK, MOXHAa 3pobUTUM BMCHOBOK,
LLIO €KOHOMIYHMI PO3BUTOK Nnepeadavac KinbKiCHUIN PICT €KOHOMIKW | SIKiCHE MOMINLWEHHS iT CTPYKTYpM,
couianbHWUA Ta eKOHOMIYHUI NpOrpec, NPUCTOCOBAHICTb A0 30BHILHIX yMoOB. OkpiM TOro, HeobxigHo
3a3Ha4MTU, WO EKOHOMIYHUA PO3BUTOK € BM3HaYanbHOK (Pas3oro B Npoueci HEBMUHHMUX €KOHOMIYHMX
3MiH, rocnoapchbKoi eBonoLii, Lo BiaOyBaeTbCA Nnig, BNIIMBOM €KOHOMIYHUX NOTpeb Ta iHTepeciB cyc-
ninbcTBa.
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VOCATIONAL TRAINING OF FUTURE ECONOMISTS AS THE POTENTIAL OF THE
DEVELOPMENT OF THE COUNTRY: PROBLEMS, SOLUTIONS

Abstract. The state of vocational training of the future economists in the context of their potential
importance for the development of the country has been investigated. On the basis of the experience
of training abroad and Ukraine there has been identified the main problems and suggested its possible
solutions. The role of the State educational standard in compliance with the rules of social procure-
ment and the real needs of society as well as economy has been analyzed. The attention on Human
Resource Theory as a personal investment of the future specialist in education as an investment in the
guarantee of personal well-being and prosperity of the country has been focused.

Keywords: vocational training; future economists; State educational standard; Human Resource
Theory.

B. A. NMepmiHoBa, K. Nea. H., BUKnagau,
A. l. Cikaniok, k. nea. H., BUknagau,
C. B. JlutBuH, K. nea. H., OLEHT

NMPO®ECINHA MAroToBKA MAWUBYTHIX EKOHOMICTIB 51K MOTEHL|IAIT PO3BUTKY
KPAIHW: MPOBNEMU TA LUNAXWU IX BUPILLEHHA

AHomaujis. [JocnidxeHo cmaH ripogecitiHoi nidecomosku mMalibymHix eKoOHOMicmie 8 KOHmMeKcmi ix
MomeHuitiHOI 3Hadyuocmi 05151 po38umKy KpaiHu. Ha ocHoei aHarizy doceidy npogbeciliHoi nidaomosku
3apybixKHUX KpaiH i YKpaiHU 8U3Ha4YeHO OCHOBHI MpobremMu ma 3arnporioHO8aHO MOXIIUEI 8apiaHmu ix
supiweHHs1. lNpoaHanisosaHo [epxasHuli ocgimHili cmaHdapm ma 8idrosiOHiCmb HOPM AepKagHO20
3aMoeJs1eHHs1 peasnibHUM nompebam cycninbcmea i eKOHOMIKU. AKUeHmMyembcsi ygaza Ha meopii mto0-
CbKUX pecypcie 8 skocmi ocobucmozo iHeecmygaHHsS MalbymHb020 haxieusi 8 oceimy, siK 3aropyka
iHeecmyesaHHs1 8 ocobucmuti do6pobym i dobpobym KpaiHu 8 uiriomy.

Knroyoei crnoea: npoghecitiHa nidecomoska; maltibymHi ekoHomicmu,; [epxxagHull oceimHili cmaH-
Gapm,; meopisi MoACbLKUX pecypcis.

B. A. NepMmuHoBa, K. Neq. H., npenogaeaTesb,
A. U. Cukantok, K. neg. H., npenogasarterb,
C. B. llntBuH, K. neq. H., AOLEHT

NMPO®ECCUOHAIBbHAA NOANrOTOBKA BYAYLLUX SKOHOMUCTOB KAK MOTEHLUAN
PA3BUTUA CTPAHDbI: MPOBJIEMbI N NYTU UX PELLEHUA

AHHOMauyus. MccrnedogsaHo cocmosiHUe npogheccuoHasibHOU nMoG2omosku byOyujux 3KOHOMU-
cmoe 8 KOHmMeKcme ux nomeHyuanbHol 3Haqyumocmu O51s pa3sumusi cmpaHbl. Ha ocHose aHanu3a
onbima npogheccuoHanbHol nod2omoekuU 8 3apybexHbIx cmpaHax U 8 YkpauHe ornpedernieHbl OCHO 8-
Hble rpobnembi U rpedrioxeHbl 803MOXHbIE 8apuaHmbl UX peweHus. NpoaHanu3suposaHs! ocydap-
cmeeHHbIl obpa3zosamesibHbIU cmaHdapm U coomeemcmaeue HOPM 20CydapCmeeHHO20 3akasa pe-
anbHbIM nompebHocmsm obuwecmea U 3KOHOMUKU. AKUEHMUPYyemcsi 8HUMaHUe Ha meopuu I0OCKUX
pecypcoeg 8 kadecmee /1U4HO20 UHeecmuposaHusi bydyujeeo crneyuanucma 8 obpasosaHue, Kak 3a-
J102 uHgecmupoeaHusi 8 Jlu4yHoe briazococmosiHue u 6s1a20cocmosiHUe cmpaHbi 8 UETOM.

Knroyeebie crnoea: npogheccuoHasnbHass nodzomoeka,; bydyuwue saKkoHomucmsi; [ocydapcmeeH-
HbIl 06pa3zosameribHbIlU cmaHdapm,; meopusi JIIOOCKUX Pecypcos.

45
Perminova V. A., Sikaliuk A. I., Lytvyn S. V., 2016



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of Polissia Ne 2 (6), 2016

EKOHOMIKA TA YTIPABJIIHHA HALIOHAJIBHUM rOCI1IO4APCTBOM

Urgency of the research. European integration of Ukraine is accompanied by significant transfor-
mations. The formation of a competitive economy, structural and innovative transformation of produc-
tion process has the impact on the structure of the labor market, especially on the requirements for
vocational training.

A strong platform of theoretical knowledge must be complemented by the ability to adapt to the
changing conditions of the operation of business, which increases the role of vocational training fo-
cused on mastering skills and effective problem solving.

Target setting. Today the system of Ukrainian higher education has hard times and the ongoing
reforms in the education do not have considerable results yet. Most specialists are faced with the fact
that vocational training largely corresponds to the trends of modern society. In the new life reality pro-
fessional mobility plays a crucial role in improving the competitiveness of the economy that is especial-
ly urgent for vocational training in the field of economy, because future economists must be responsi-
ble for the timely adoption of reasonable, economically competent management decisions.

Actual scientific researches and issues analysis. The problem of vocational training of future
economists is presented in the works of such Ukrainian scientists as N. Balovsyak M. Vachevskyi
L. Dibkova, E. Ivanchenko. These scholars note that the factors of social economic growth play an
important educational role, which determines the quality of human capital. Vocational training of the
economists provides economic understanding of the patterns of reproduction and development of pro-
cesses at the macro and micro levels, in light of political, cultural and social processes.

Matters of vocational education and professional training are revealed by such leading Ukrainian
scientists as V. Andrushchenko, S. Honcharenko, I. Ziazyun, M. Evtukh, V. Madzihon, O. Naboka,
I. Prokopenko.

Uninvestigated parts of general matters defining. Changing political and economic systems of
Ukraine during the past decade find its natural reflection in the systems and structures of education.
New requirements to be implemented in the vocational training of professionals have been put for-
ward. The reorientation of the educational institutions towards the consumer takes place both in the
world and in our country. Analysis of compliance of educational institutions to the needs of enterprises
shows that our educational institutions, developing on the basis of the “traditional schools”, are charac-
terized by serious lag from the demands of life. Top managers of companies have noted the fact of
isolation of curriculum from real life and its low level of practical orientation. The deepening gap be-
tween the level of education of specialists, who are badly needed by companies, and the real state of
vocational training make it necessary to review current approaches to the educational process.

The research objective. The purpose of this article is to study the real condition of vocational
training of future economists in Ukraine and in the leading countries of the world, define its problems
and suggest possible solutions.

The statement of basic materials. In Ukraine, after the completion of the centralized distribution
of specialists to work, there has emerged a problem to create a training system, which would allow to
take into account the interests of customers. Nowadays, the state of higher education challenges the
need for a new development of strategy, introduction of reforms in this sphere on the basis of new ed-
ucational technologies with a view to improve its efficiency and quality, bringing higher school and
higher educational system in line with the new external and internal economic conditions of its exist-
ence.

Higher education in different countries of the world has evolved in the face of fierce of competition
in the labor market, which has an impact on its system and teaching methods [1].

In the system of US higher education the regulatory role belongs to society, not to the state. The
labor market informs higher educational establishments about its demand and controls the level of
knowledge. The prestige of the university depends on how its graduates are rated in the labor market
and where they get a job.

Flexible American educational system enables students to chose their curriculum and the proce-
dure for the study of specific courses, and the variety of courses provides interdisciplinary vocational
training to enable graduates to feel more confident in the labor market. US universities’ curricula list
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full integrated disciplines, giving professional knowledge, and are built on a system that is clearly fo-
cused on professional success of graduates. There is a set of basic professional courses, which are
compulsory.

All the best and modern things which are developed in the United States, firstly are sent to the uni-
versities, because graduates come to work in firms and corporations, and they need to know this in-
formation already, otherwise they will have to be retrained and it is inefficient and unprofitable.

In Great Britain there are no national standards, approved at the state level. Universities decide on
the content of basic education programs independently. The content of the courses, even for the same
specialty in different educational institutions may vary, depending on the demand of employers. Cur-
riculum content is published, so there is a possibility for future specialists to make a choice, depending
on the assumption of sphere of professional activity.

In Ukraine State Educational Standard is designed to ensure the preservation of the unity of educa-
tional space, the possibility of continuing education, rational expenditure of financial and technical re-
sources, as well as to meet the needs of the individual and the state must take into account the nature
of the educational program implemented by a specific agency. The standard should not limit the free-
dom of lectures, students, researchers, program variability and diversity of educational institutions.

It is necessary to conduct a series of reforms aimed at improving the quality of higher education:

- to bring professional and qualification structure of vocational training in accordance with practical
needs, paying particular attention to the profession, providing a highly efficient development of the in-
dustries in which Ukraine could find its niche in the international division of labor;

- to make computerization of libraries of educational institutions, to implement new information
technologies into the educational process;

- to ensure the knowledge of one of the European languages at the expense of new educational
content and methods which graduate of higher educational establishment; to create information sup-
port system and grant system to encourage the future economists to learn two or three foreign lan-
guages;

- to ensure effective functioning of the system of life cycle education.

The problem of education of the individual is an essential component of moral student-centered
approach in education and, above all, the raise of moral potential of the person, and not only the de-
velopment of the students’ intelligence.

The concept of social procurement includes two components: the demand for graduate at labor
market and the demand of the society of his personality. Educational programs the minimum content
of which is represented by the state standard of education is focused on the first component of the
social procurement. Its implementation is associated with the concepts of training, intelligence,
knowledge, abilities and skills.

The system of "knowledge, abilities and skills" for a long time has been defining the purpose of the
educational system to transform the human world, and in the course of time the upbringing has disap-
peared and the standard has become the means of knowledge, abilities and skills actualization but not
upbringing, spirituality and level of culture .

Modern schools are more focused on the implementation of the standard pedagogical tools. They
do not consider the student himself as the bearer of the potential means to achieve professional per-
formance. This creates a professional infantilism. It brings a specific standard to students.

The existing methods of rational structuring the content of vocational training in education have lost
its moral and ethical guidelines and the essential interdisciplinary communication.

Implementation of the second component means the social matching of personality of graduate to
the level of values of modern social system and it is associated with the concept of "self-education”,
"self-development”, "self-realization".

XXI century brings new demands on the humanization of higher education, based on universal val-
ues. It is assumed as the humanization of conditions of training and education, and the humanization
of the individual student, the formation of his intellect and the spiritual world.

Humanization of the education system determines the main content of the social procurement in a
given period and it is a reflection of live problem as a whole. Humanized educational process in higher
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education, primarily influences the life and education of future specialist potency, thus contributing to
the development and self-development of his personality.

More and more universities are training future specialists in economics. The positive side of this
fact is increasing attention to humanitarian issues. But on the other hand, a large amount of curricula
are borrowed from other educational and socio-economic systems.

Currently, the industry is in dire need of professional specialists. But the "pure" professional is in-
sensitive to others, who cannot work in a team, unable to share knowledge in creating more interfer-
ence than benefits in the modern enterprise.

New socio-economic and political situation requires the implementation of foreign language educa-
tion, designed to meet both social and personal needs of a foreign language in a society language
policy.

The implementation of the new language policy is connected with creation of a flexible system of
language selection and conditions of their study— optional system of forms and means of education,
reflecting the current state of the theory and practice of teaching the subject. The variety of options for
learning a foreign language and learning tools in higher education establishments has made demands
to vocational training. No less significant is the fact that the new teaching "ideology", according to
which foreign language learning is seen as a set of four spheres: the teacher (lecturer), training
(teaching), student (trainee), learning (mastering). Learning a foreign language requires a new under-
standing of educational problems not only from the perspective of learning the subject, but also in
terms of the process of mastering the language in various educational environments. It's about getting
objective evidence of language acquisition, backed not only by empirical research on the material of a
particular language, but by deep of the theoretical basis of all factors, influencing the process of learn-
ing a foreign language, regardless of the specific conditions of learning. It means contextual learning
which helps students to transform knowledge into practice. This type of teaching is one of the efficient
in vocational training. To implement this technique, methods of active teaching are used (case study,
brainstorming, project methods) [3].

In our research we want to appeal to the dominant paradigm in economics education — the human
capital theory, which suggests that education and training are investments which make a person really
more productive. Individuals, who are more productive, according to this theory, may have higher in-
comes and are more competitive. The economic returning on investment in education or training will
improve the standard of living of the individual that accumulate as a result of their investment in edu-
cation or training [4].

In global policy the special significance is to provide the investments in education and vocational
training, that is, investment in human capital, including vocational education and training as the means
to economic growth and national prosperity. However, some economists argue that people who are
more capable and productive also tend to invest in higher education. In other words, education does
not necessarily make a person more productive, it just acts as a mechanism for the selection of per-
sonnel, and it allows employers to determine the most productive people. On the other hand it could
lead to discrimination against certain social classes.

In implementing the vocational training, it is important to understand the potential economic bene-
fits of education for the individual, organization and economy [5].

Understanding the economic value of education and training, which is measured by wage growth is
important, but by itself is not sufficient to indicate the optimal policy type of vocational training. It is im-
portant technology of the experience during the life cycle - that is, the life-cycle education.

To obtain effective vocational training, we need to know how different types of people can effective-
ly acquire skills at different stages of the life cycle, and the percentage of economic return on these
skills education [6].

But wages does not always exactly reflect the level of job performance. We may consider wages of
public sector workers - nurses and teachers.

Of course, vocational training has more leverage rather than an investment in the economy and
provides many benefits for non-economic sphere. These advantages manifest themselves in the form
of reducing crime, improving health. Taking into account these potential benefits of education and

48 -

Perminova V. A., Sikaliuk A. I., Lytvyn S. V., 2016



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of Polissia Ne 2 (6), 2016

EKOHOMIKA TA YTIPABJIIHHA HALIOHAJIBHUM rOCI1IO4APCTBOM

training, we can also state about its crucial importance in the future health policy development, particu-
larly in the field of vocational training [2].

Analysis of the current practices of professional orientation training of future professionals in eco-
nomics in the study of fundamental disciplines highlighted a number of shortcomings, namely unjusti-
fied formalization of teaching material, lack of consideration of modern needs and specialization of
production, poor skills of mathematical methods in the study of economic disciplines; lack of under-
standing of the importance of mathematical knowledge for professional practice etc. Therefore, there
is the need of vocational training oriented on fundamental subjects, including theory of chances and
mathematical statistics, in accordance with the goals and objectives of training. The possibility of
strengthening the integration process disclosed didactic conditions for the implementation of integra-
tion: a common goal and objectives of the educational process, to overcome the fragmentation of eco-
nomic and mathematical knowledge, comprehensive use of organizational, methodological and logisti-
cal support, unification of terminology systems.

Conclusions. Further development and improvement of vocational education is directly related to
the impact of social conditions. In our research we have found that vocational training is the foundation
of educational content. We may conclude that outstanding issues of modern vocational training prac-
tice the research, which include: professional orientation training, creating conditions for the formation
of interest and needs for future professional activities; development of relevant vocational skills; intro-
duction of pedagogical innovations aimed at implementing the goals and objectives of training. Given
this, there is the urgent need to improve the efficiency of vocational training of modern economist un-
der changing priorities in the content of his future work substantially. The research has revealed that
the content of professional training in economics is seen as a reflection of the relationship between the
demands of society and the labor market to professional knowledge, skills and economic education,
which should lead specialist at the global level of accreditation and well-grounded vocational training —
as preparedness for future economist to be ready for diverse and multifaceted professional activities.

Thus, the restructuring of higher education should be based on the use of internal resources,
strengthening requirements for modern specialist, increasing quality standards aimed at efficiency ed-
ucation and to study international experience of the education system, the structure and content of the
learning process.

Current trends of modernization of higher education reflect the requirements of social integration
and economic system throughout the process of training in this sphere.

Taking into account the specificity of the current stage of economic development we may empha-
size that it requires a high professional mobility of professionals, so it becomes possible for permanent
alteration of direction which provides the ability to keep companies competitive positions of the mod-
ern market.

One of the most effective ways to succeed in vocational training of future economists is to combine
traditional teaching methods with innovative ones, including the design and implementation of training
techniques which involve mastering of stable foundation of theoretical knowledge, forming readiness
for innovation, development of creative thinking and creativity, contributing to the solution of major

production problems. In
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organizational, economic and financial conditions for the functioning of the higher education system
are defined. The proposals for further optimization of higher education development are justified.
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AKTyanbHicTb TemMu gocnigkeHHs. CucteMa BULLOT OCBITM Mae 3abe3neynTn HauioHamnbHy eKo-
HOMIiKy BUCOKOKBasidikoBaHUMM Ta KpeaTuBHUMUK haxiBusaMK, ki ByayTb 34aTHi BUpilLyBaTH CKagHi
3aBaHHsI TEXHOMOMYHOIO PO3BUTKY.

BiaTtak, gepxaBa Mae BXuBaTu 3axogu, CNpsMOBaHi Ha ONTUMI3auil0 opraHi3auifiHO-eKOHOMIYHUX
Ta iHaHCOBUX YMOB (PYHKLIOHYBaHHS CUCTEMW BMLLOI OCBITU. LiMM NOSICHIOETLCS akTyanbHICTb JOC-
NigpKeHHs.

AHani3 nybnikauin. 3 aktyaneHux npobnem po3BUTKY CUCTEMU BULLOI OCBITM YKpaiHU BUOAETHCA
ynmano HaykoBux npaup [1-6]. HaykoBui rmuboko aHanisytoTb €KOHOMiYHI YMOBMW PO3BUTKY CUCTEMMU
BUWLLOI OCBITU 3 BUKOPUCTaHHAM anpoboBaHMX HayKoBuX meTofiB. [MpoTe B cydacHMx ymoBax, ski xa-
PaKTEPU3YIOTLCA BUCHAXEHHSAM TpaguuiiHuxX Sxepen iHaHCYyBaHHA AiNbHOCTI BULLMX HaBYarbHUX
3aknagis, MarTb OyTV igeHTUdIKOBaHI Ta OUiHEHI OpraHi3auinHO-eKOHOMIYHI Ta (hiHAHCOBI YMOBU oy-
HKLiOHYBaHHSI CUCTEMM BULLOT OCBITW, @ TaKOX BU3HAYEHi NepCrnekTnBM 3MiLHEHHSA KOHKYpPEHTOCMnpo-
MO>HOCTi BULLMX HaBYanbHNX 3aknagis.

MeTa cTaTTi — BYKNacTu pe3ynbtati AoChiAXeHb LWOoA0 aHaniTUYHOrO OLiHIOBAHHS OpraHisaLlinHo-
€KOHOMIYHMX Ta (piHaHCOBMX YMOB PO3BUTKY BULLO| OCBITW YKpaiHu.

Buknag ocHoBHoOro martepiany. Bulia ocsita YkpaiHu — Le cdepa OCBITAHCHKOI AisiNbHOCTI, gka
npeacrasneHa BULLMMU HaBYanbHMMW 3aknagamu, WO CTBOPEHi i AiloTb Ha nigcTasi BUMOr 3aKOHO-
AaBCTBa Npo OCBITY BiANOBIAHO A0 BMAAHOI NiLeH3ii. B ToM e Yyac NOHATTA “BuLya OCBITa” B KOHTEKCTI
HalIoro AOCHiIKEHHS MOXe po3yMiTUCA K cdepa rocnofapcbkol (EKOHOMIYHOI) AiSnbHOCTI, dka
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npeacTaBneHa 3aknagamMmuv BULLIOT OCBITY, WO HagalTb OCBITHI NOCMNYrM BiAMOBIAHO A0 CTaTyTHUX 3a-
BAaHb 3a NeBHY NnaTy (3a paxyHok KowwTiB OoaxeTy abo 3a paxyHOK iHLLMX Jaxepen).

Bapgoto cuctemu BULWOT OCBITU YKpaiHW € OpieHTaLis BULLMX HaBYarnbHUX 3aKknagiB Ha 3a40BONIEHHS
notpeb cnoxusauis, ski 6axalTb OTPUMaHI Tak 3BaHi «MOAHI» abo «PENTUHIrOBI» cneujianbHOCTI (eKo-
HOMICT, HOpPUCT, MeHeaXep, MCUXOMOor Ta iH.). 3HayHa YacTka BULLMX HaBYanbHWX 3aKnagiB roTylTb
HenpodinbHUX ANs HUX axiBuiB, HE MaKyn ANA LbOro HaneXxHoro KagpoBoro, HaykoBOro Ta HaB4a-
NbHO-METOANYHOro 3abe3neyeHHs.

OaHMM i3 eKOHOMIYHMX (haKTOpIB, WO 3aBaXae nepexoay cdepu BMLWOI OCBITU HA MOAEnNb iHHOBa-
LiiHOro pO3BUTKY, € HEAOCTATHICTb (hiHaHCYyBaHHS. BkazaHe 06yMOBMEHO KinbkoMa NpuynHamu; 3ara-
NBHOK €KOHOMIYHOK KPU30t0, HEraTMBHUMU AeMorpadivyHUMN TeHAEHLUIAMU, BiACYTHICTIO 4OCTaTHLOI
KifTbKOCTi KOHKYPEHTOCMPOMOXHMX OCBITHIX MPOAYKTIB, CrabKicT0 MexaHi3aMiB B3aemMofii HaB4YanbHMX
3aknagis 3 poborogaBuaMM, IHO3EMHMMM NApTHEPaMX Ta MiXHapPOAHMMM OpraHisauismu Towo [3; 4;
7].

Y cdpepi BMLLOI OCBITM OCHOBHUIN OBCAr acMrHOBaHWX BIOAXKETHUX KOLLUTIB CMPAMOBYETLCHA Ha 3apo-
BiTHY nNnaTy Ta HapaxyBaHHA Ha Hei, a TakoX Ha cTuneHgii. To6To, B OCHOBHOMY (hiHAHCYIOTLCS COLi-
anbHO 3axuLUeHi cTaTTi BUTpar (“‘ctatTi npoigaHHsa”). B Ton xe 4Yac mainxke He (biHaHCyOTbCS iHBECTU-
UiHi BUTpaTK Ha HoBe OyaiBHMUTBO, BIPOBAMKEHHSA HOBUX OCBITHIX TEXHOJOTIN, 3aKyMiBO HaBYarb-
Horo obnagHaHHS, NPOBeAEHHS MEePCNEKTUBHUX HAayKOBUX AochimkeHb (‘cTaTtTi po3sBuTky”). OfHieto 3
OCHOBHUX NMPWYUH 3a3Ha4yeHoro Hebnaronosy4HoOro CTaHoBULLA B YKpaiHi € BenMKa KinbKiCTb BULLMX
HaBYanbHUX 3aknagiB Ta iXHix no3a 6a30BMX CTPYKTYPHMX Nigpo3ainie. daxisui HEOAHOPaA30BO BKa3y-
Bann Ha HagMipHe pPO3pOCTaHHS CUCTEMM BULLIOI OCBITM YKpaiHuW, sika npoaykye “HenoTpibHuX” cycni-
NbCTBY Ta pUHKY daxisuis. MapagokcansHO, WO niueHsoBaHun obcar npuiomy y 2012 p. Ha Gakana-
BPCbKi Mporpamu ctaHoBuB 1,2 MIH. 0Ci6, BABIYI NepeBULLMBLLN KiNbKICTb OCi0, AKi 3aKiHYMnn cepeaHio
wkony. [lepxaBHe 3aMOBMEHHSA Ha NiAroTOBKY (haxiBuiB y BULLMX HaBYanbHUX 3aknagax pisHnx dopm
BMaCHOCTi NPOBOANTLCS HE NPO30POo, 6e3 ypaxyBaHHA SKOCTi OCBITHIX NOCyT.

ToMy HUWHI aKTyanbHO i 3HAYYLLIOK NPOBNemMo CbOroAeHHs € BMBip Ta obr'pyHTyBaHHSA nepcnek-
TMBHMX Hanpsmie PiHAHCOBO-EKOHOMIYHOrO 3abe3neyeHHs PYHKUIOHYBaHHA CUCTEMW BULLOI OCBITH,
Lo afekBaTHi CydaCcHUM BWKMMKaM coLlianbHO-eKOHOMIYHOI CUTYaUil Ta BiANOBiAawTb JOBrOCTPOKO-
BWM MPOrHo3am TEXHOSOMYHOrO PO3BUTKY.

Cepepn 3HayHUX BTpaT cepu BULLOT OCBITU YKpaiHM — CyTTEBA AeBarnbBalis HayKOBO-TEXHIYHOMO
Ta iHHOBALHOrO MOTEHLiany NepeBaXHOi BINbLIOCTI BULLMX HABYamNbHUX 3aKnagis, WO NposiBNSETLCA
30Kpema y HU3bKi pe3ynbTaTUBHOCTI IXHbOT HAyKOBOI Ta iHHOBaLiNHOI AianbHOCTI [2; 3; 4; 8].

PesynbTaTMBHICTb HAYKOBOI AISNbHOCTI HAyKOBO-NeAaroriyHmMx npauiBHUKIB B YKpaiHi OLHIOETHCS
nepeBaXHO 3a KiNbKICHUMW NnapamMeTpamu (KinbKiCTb HaykoBMX npaub, 06car opykoBaHUX apKyLliB TO-
o), a Mamxe BCi HayKOBi NyGrikaLil ONpUIOAHIOITLCS Y BUAAHHAX, SKi HE BXOAATb A0 CBITOBUX Hay-
KomeTpuyHux 6asax gaHux. B cuctemi BULWOi OCBITM YKpaiHM HEMae ePEKTUBHUX MEXaHi3MiB CTUMY-
MOBaHHA HayKoBOI TBOPYOCTI Ta BWCOKOI pPe3ynbTaTUBHOCTI AOCHIAHWLBKOI AifrnbHOCTI HaykoBO-
negaroriyHux npauiBHUKIB.

Y BinblIOCTi BULWNX HaBYamnbHWX 3aknagie pyHaaMeHTarnbHi Ta NPUKNagHi HaykoBo-AocnigHi pobo-
TW | HAYKOBO-TEXHIYHI po3pobkuM B3ararni He (hiHaHCYIOTbCS, aHi 3a KOLWTK OlompKeTy, aHi 3a KOWTH 3 iH-
wux mxepen. Ob6carm giHaHCyBaHHA HAayKOBOI AisiNbHOCTI HABITb MPOBIAHNX 3aKNagiB € HE3HAYHUMMU.

Cunctema BULWOT OCBITU YKpaiHU HE MOXEe NPOAEMOHCTPYBaTU BUCOKY SKICTb AiANbHOCTI B CUCTEMI
MDKHapOAHMX KOOPAMHAT, WO NIATBEPIKYETHCS 30KpeMa pesyrnbTaTtaMn He3anexHoro perTUHryBaHHs
BULLMX HaBYarnbHUX 3aKknagiB, gke perynsapHo npoBoAUTLCH BNAMBOBUMU MiXKHapO4HUMU opraHisallis-
MMU.

MoXXemMo TakoX CTBEpAKyBaTW, LIO PO3BMTOK BULLOI OCBITU BiOYBAETLCA Y HECMPUSTIIMBUX MaK-
POEKOHOMIYHMX yMoBax. [JaeTbCa B3HAKM nafiHHA NraTOCNPOMOXHOMO MOMuTY, Yepes Lo OKpeMi 3a-
Knagu 3MyLUEHi NPUMUHATU LiSNbHICTb, @ OKPeMi — 3HWXKYKTb LiHWM (OEMNEeHriyloTh), WO HEOAMIHHO
no3HavyaeTbCA Ha NafiHHI AKOCTi HaBYaHHA. [emorpadiyHa kpusa 1990-x pp. npu3sena A0 3HUKEHHS
KiNbKOCTi MOTEHUIMHMX CnoXuBayiB OCBITHIX nocnyr. BiguyBaeTbca HegocTaTHICTL OlOMKETHOI NigTpu-
MKW iHBECTULIMHOIO npoLecy y cdepi BULLOT OCBITK.
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Ocob6nuBicTio BULLOT OCBITU YKpaiHW SIK BUOY €KOHOMIYHOI OiSiNIbHOCTi € NPUCYTHICTb Y PUHKOBOMY
NPOCTOPI OCBITHIX YCTAHOB (BULUMX HaBYanbHUX 3aknaiB) AepXaBHOI Ta KOMyHanbHOI popm BriacHo-
CTi, SKi OAHOYaCHO BUCTYNaloThb i K BIOOXKETHI ycTaHOBY (TOBTO OTPUMYIOTE KOLLTU 3 BrogKeTiB pisHMX
piBHIB 3a4na BUPOBHMUTBA cycninbHWX 6nar), i K cy®’eKTn eKOHOMIYHOI AiSnbHOCTI (OpieHTOBaHI Ha
AOCSITHEHHS MO3UTUBHMX Pe3yrbTaTiB rocnofapltoBaHHs LUMSAXOM BUMPOOMEHHS OCBITHIX mochyr Ta ix
NpOAaXxKy Ha KOHKYPEHTHOMY PUHKY).

Mpn ubomy y ccoepi BULLOT OCBITU, SIK NOKa3aB NpoOBeLeHWI aHani3, OCHOBHO IHCTUTYLUIE, WO 3a-
MOBIISIE | onnavye OCBiTHI mocnyru, € gepxaea. KowTn gep)xaBHOro Ta MicLeBux GHOIKETIB € NpoBia-
HUM [KEpEerioM 4oxony YCTaHoB (iIHCTUTYLiA) CUCTEMN BULLIOT OCBITU YKpaiHu.

B YkpaiHi icHye gocutb GaraTto BigoMCTB (LeHTpanbHUX OpraHiB Briaauv), B NignopaakyBaHHI SKUX
3HaxoOaTbCA BULLI HaBYanbHi 3aknagun. AKWO ANs OKpeMux HaBYanbHUX 3aknagis Bigom4ya nignopsaa-
KOBaHICTb BMOAETLCA BUNPaBAAHOK (CUIOBI Ta MPaBOOXOPOHHI BiAOMCTBA), TO ANA iHWMX — CYMHIB-
Hot. BkasaHe cTBOpPIOE HEMOTPIOHY BigOMYY pPO3apOBMNEHiCTb CMCTEMM BULLOI OCBITM, PO3MOPOLLYE
obmexeHi kagpoBi Ta biHaHCOBI pecypcun. Hanbinblia KinbkicTb 3aknafiB 3HaxoauTbCs y nignopsagky-
BaHHi MiHicTepcTBa OCBITY i HAyKn, MOMOAI Ta cnopTy YKpaiHw.

MpUYMHOO HM3bLKOT SKOCTI OCBITHIX NOCAYr, WO X Ha4alTb BULLI HaBYanbHi 3aknagn YkpaiHu, € Bi-
ACYTHICTb KOMMMEKCHOMO Nigxoay A0 po3pobKn ynpaBniHCLKMX pilleHb, siki 6 BpaxoByBanu eKOHOMIYHI
acnekTn po3BUTKY BULLOT OCBITU B YMOBaX PUHKY. Y 3B’si3Ky 3 UMM HabyBae akTyanbHOCTi TEOpPETUYHE
M KOHLUeNnTyanbHe NepeoCMUCTIEHHA poni 1 Micus cdpepm OCBITU Ta NPOdECIMHOI NIAFOTOBKM Y BiTYM3-
HSIHIA eKOHOMILI.

BuaineHo OCHOBHI BUKMKKMK, WO NOCTalOTb Nepes CUCTEMOIO BULLOT OCBITK YKpaiHu 3 ypaxXyBaHHSM
HeOoBXiQHOCTI 3A4iINCHEHHSA CMCTEMHMX TpaHcdopMaLiiHUX NepeTBOPEHb Y Lin cdepi, a came: HeobXxia-
HICTb BiOMOBM Bif 3acTapinnx MeToAiB HaBYaHHS CTYAEHTIB; NOOONaHHA BiAipBaHOCTI HAYKOBWX Ha-
npauloBaHb yKpaiHCbKOI BULLIOT OCBITW Big 3400YTKIB CBITOBOI Hayku Ta peanbHux NoTped puHKy; no-
CWUMEeHHs KagpoBoro cknagy suknagadis BH3, nepeksanidikauis TMx, XTO NOBHOK MIpOO He BOMogie
KOMM'IOTEPHOIO TEXHIKOK, iHTEPaKTUBHMMW METOAaMW HaBYaHHS Ta iHO3EMHUMW MOBaMu (OKPeMmoi
yBarn noTpebyoTb BMKagadi NeHCIHOro BiKy, WO CTAHOBNATL noHag 28% Big 3aranbHOro npode-
COpCbKO-BUKNagaubkoro cknagy BH3 Ykpainu); 3abe3neyeHHs KOMMIEKCHOro PO3BUTKY OCBITHBOI iH-
dpacTpyKkTypu; NiABULLEHHSA SKOCTI OCBITHIX MOCNYr; aganTauis cucteMu BULLOT OCBiTW B YKpaiHi go
aemorpadivyHuX BUKIUKIB (30KpeMa, 00 3MEHLLEHHS KifbKOCTi Ta OO0 3MiHW BiKY YYHIB i CTyAeHTIB); o-
CSITHEHHSA 6anaHcy MK PMHKOM OCBITHIX MOCHYr BULLOI OCBITM Ta notpebamy AMHaMiYHOrO pO3BUTKY
PUHKY npaui B YKpaiHi (3 ypaxyBaHHAM TeHOEeHLi BHYTPILWHbLOT Ta 30BHILUHBOT TPYAOBOI Mirpadii); 30-
PIEHTOBAHICTb BULLIOI OCBITWU Ha UinboBe ((haxoBe) NpaueBnawTyBaHHA MONoamx credianicTie; Heob-
XiQHICTb BUKOPUCTaHHS B YKpaiHi noTeHuiany cuctemmn 6e3nepepBHOi OCBITY («OCBiTa BMNPOOOBX XUT-
Ts»), WO Bignosigae mMeTi po30yaoBM iHHOBALIMHOMO CyCMiNbCTBA, CTAHOBMEHHKO «EKOHOMIKM 3HaHb»
TOLLO.

B pesynbTaTi NnpoBeeHOro JochnigKeHHs MOXeMOo 3pobUTM HACTYMHI BUCHOBKM i y3aranbHeHHS:

1. OepxaBHa noniTvka po3BMTKY BULLOI OCBITU Mae ByTun YiTKO BU3Ha4YeHa 3akoHo4aB4vo Ta 3abes-
neyeHa HanexHUMM iHaHCOBUMK pecypcamu (GrogKeTHUMKN Ta no3abomxkeTHUMK). BkazaHa nonitu-
Ka Mae OyTu cnpsiMoBaHa Ha MNiATPMMKY AOCMIOHWLBLKOrO HayKOBOrO MOTEHLiany BULLMX HaBYalbHUX
3aknagiB, 30epexeHHs KpaLLMX YHIBEPCUTETCbKUX TpaguLin Ta 3abe3neyeHHs NiaroToBKM BUCOKOKBa-
nigikoBaHMX Kagpis..

2. Hag3eu4yalHO akTyanbHUM O71S PO3BMTKY PUHKY OCBITHIX MOCNYr € BU3HAYeHHA NoTpeb puHKy
npadi Ta popMyBaHHA OepXXaBHOro 3aMOBMEHHS Ha NIArOTOBKY KaapiB y po3pisi cneuianbHocTen Ta
piBHIB OCBiTM. OOHaK BMKOHAHHS LIbOr0 3aBOAHHA YCKMAAHKETbCSA (PAKTUYHOK BIACYTHICTIO OOCHi-
DPKeHb i BiANOBiAHUX NPOrHO3iB WOAO cepeAHbOCTPOKOBOrO Ta AOBrOCTPOKOBOrO MONUTY Ha dhaxiBu,ib.
Y Ton e 4ac cnif BUCINOBUTU 3aCTEPEXEHHS, LLO NPW BU3HAYEHHI MOKA3HWKIB AEePXX3aMOBIEHHS He-
0e3ne4yHo opieHTyBaTUCS Nuwe Ha NoTpebu NOTOYHOro MOMUTY CMOTBOPEHOrO KPU3OHK BiTYM3HAHOIO
PWHKY Mpaui, Wo € BKpan Hebe3neyHuM Ans BMpiWEHHS 3aBAaHb 30epekeHHS HayKOBO-OCBIiTHbOIO
noTeHuiany gepxasu B Linomy. Tomy e OOHUM HeBiAKNaAHUM CMiNbHUM 3aBOAHHSAM AN AepXaBu,
poboTodaBUiB i BULLOT LUKOMM € BMPILLEHHS] ABOEAMHOI 3afadi — pO3BUTOK BUCOKOTEXHOSOMNYHOIO pUH-
Ky Mpadi Ta horo kagpose 3abe3neyeHHs.
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3. 36inblueHHs obcariB dhiHaHCYBaHHA BULLOI OCBITU € HEOOXiQHOW, ane He AOCTaTHLOK YMOBOHO
ONSA OTPUMaHHSI BMCOKOSIKICHUX OCBITHIX MOCAYT, i, BiAMOBIAHO, BUCOKOrO PiBHA KOHKYPEHTOCNPOMOX-
HOCTi BMNYCKHUKIB BULLMX HaB4YanbHUX 3aknagiB. HeobxigHO NpoBOAMTU HU3KY KapAWHanbHUX CTPYK-
TYpHO-OpraHi3auinHunx i iHaHCOBO-EKOHOMIYHUX 3aXO0AiB Ta 3MiHIOBATU METOAUN yNpaBniHHS.

HeoOxigHe BIiOHOBMEHHS HaneXHOI KOHKYPEHTOCMPOMOXHOCTI piBHS onnaTtu npaudi HaykoBO-
negaroriyHux npauiBHuUKIB.

4. JouinbHa po3pobka Ta yxBarneHHs AepXaBHOi LinboBOi KOMMEKCHOI Nporpamu, sika 6 nepenba-
Yyana BMBeOeHHS 2-3 yKpaiHCbKUX YHIBEPCUTETIB 40 CMMCKY NMpoBigHuX yHiBepcuTteTiB cBiTy (TOIM-500).

HeobxigHO ckoHUeHTpyBaTh (iHAaHCOBI PECYPCU Y BULLIA OCBITI LLSISIXOM CKOPOYEHHSI KiNTbKOCTi BU-
LMX HaBYarnbHUX 3aKnagiB Ta iX YKpynHeHHs. Lle mae BaxnumBe 3Ha4YeHHs1 3 TOYKU 30pY MNiABULLLEHHAM
AKOCTi OCBITWY i 1T poni B 3a6e3neyeHHi pO3BUTKY i KOHKYPEHTOCMPOMOXHOCTI YKpaiHM Ha CBITOBUX PUH-
Kax.

HouinbHe npoBeAeHHs “iHBeHTapu3aLii” HasiBHMX BULLUX HaBYalbHMX 3aKrafiB Ta CKOPOYEHHs ni-
LeH3oBaHux obcsarie niarotoBkn daxisyis. OgHUM i3 OCHOBHUX KpUTEPIiB ANs BMAadi niueHsii Ha ocBi-
THIO QiSNbHICTb Mae 6yTn BpaxyBaHHSA Npodinto BULLOIo HaBYanbHOro 3aknaay.

5. HeobGxigHO 3aKkoHOA4ABYO BU3HAYUTU OCHOBHI MOHATTS BMLLOI OCBITM SIK BUAY €KOHOMIYHOI fisinb-
HOCTI, BKItOYalo4m NOHATTA “OCBITHS nocnyra”, “oCcBiTHIN NpoayKT”, “PUHOK OCBITHIX NOCNyr’ Ta iH.

HouinbHa po3pobka MeToguyHMX pekoMeHaauill 3 NMTaHb BM3HAYEHHS1 BAPTOCTi OCBITHIX MOCHyT,
L0 HaJaTbCa BULLMMU HaBYarnbHUMM 3aknagamu.

Y cdepi hiHaHCyBaHHS NigroToBkM (haxiBuiB MaloTb OYTU HanaromkeHi edbekTUBHI Moaeni gepxa-
BHO-NpMBAaTHOro NapTHepCcTBa.

6. [Ans niaBULLEHHS AKOCTi OCBITHIX NOCNYr, NIABULWEHHS KOHKYPEHTOCMPOMOXHOCTI HaLiOHanbHNX
BH3 ta BnpoBagXeHHs B CUCTEMY BUMLLOI OCBITM YKpaiHM Kpawmx HagbaHb €BpPOMEncbKoro Aocsigy
pedopMyBaHHSA CUCTEMM BULLOI OCBITW, 3aCTOCYBaHHA Ai€BMX MEXaHi3MiB pOpMyBaHHS i peryrnoBaH-
HS OCBITHIX NMOCNYr, Aep>XxaBa Ma€ pagukanbHO PO3LMPUTU IHCTUTYUIOHamNbHY, akageMivyHy Ta diHaH-
COBY aBTOHOMIO BYy3iB. HOBe ykpaiHCbKe 3aKOHOAABCTBO 3 NUTaHb BULLOI OCBITU NMOBUHHO 3MiHUTW aj-
MiHICTpPaTUBHI METOAM peryrnioBaHHA AianbHocTi BH3 Ta ctBOpuTM iHCTUTYUiOHanbHe niarpyHTs Ans
HaZaHHs M LWMPOKOI aBTOHOMIT. AKe caMe AeMoKpaTusauisi BULLLOT OCBITU PO3rnagaeTbCs K YNHHUK
1T iHTerpaLil y eBponencbknin Ta CBITOBUI OCBITHIA NPOCTIp.

7. epxaBHa nonituka 3abe3neveHHs SIKOCTi OCBITHIX NOCMYr Y CUCTEMI BULLLOT OCBITU B YKpaiHi no-
Tpebye AieBOro iHCTUTYLINHO-NPaBOBOro Ta ¢hiHaHCOBOro 3abe3neyeHHsl, Ha OCHOBI SIKOrO HeOobXigHO
3afi9Tn epeKTUBHI EKOHOMIYHI MexaHi3Mn hopMyBaHHS Ta perynioBaHHSA OCBITHIX nocnyr. BupiweHHs
LbOro NUTaHHA notTpebye BpaxyBaHHA CBITOBUX TEHAEHLIiM Ta cTpaTerin MogepHi3auii CBITOBOro OCBiIT-
HbOrO MPOCTOPY; BMKNUWKIB rnobanidauii Ta kOHKypeHTHMX puankis XXI cT. OHOBMNeHe 3aKOHOA4aBCTBO
npo BULLY OCBITY Mae BpaxyBaTW 3ararnbHy €BPOMENCbKYy CTpaTerito; CnpuaTu 3agisgHHio 6a30BuX iH-
CTPYMeHTIB pedOpMyBaHHS, a He 30CepeKyBaTUCb Ha MeXaHIiYHOMY KOMitoBaHHI OKpemux 3apybix-
HUX 3pa3sKiB OpraHisayii BULLOI LLKONW.
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®OPMYBAHHSA CTPATEIMNYHUX OPIEHTUPIB
IHBECTULIINHOIO PO3BUTKY PErIOHIB

AHOmauiss. Y cmammi ripoaHasizoeaHo HarnpsamMmu i MexaHiamu pezioHarbHol iHeecmuuitiHol nosi-
muku. BusHadeHo 0CHOBHI rpobriemu opeaaHidayii iHeecmuuyitiHoi disribHocmi 8 pezioHax. 3anpornoHo-
8aHO HarnpsiMu bopMyeaHHsI cmpamegzidHUX oOpieHmuUpie iHeecmuuitiHo20 PO38UMKY Pe2ioHis.

Knroyoei cnoea: iHeecmuujliHa akmueHiCmb, pezioHaribHa iHeecmuujliHa nosimuka; iHeecmuuy,it-
HUU po38UMOK pezioHis.

C. B. 3axapwuH, 4. 3. H.,
CTapLUUN HaYYHbIN COTPYAHMK

®OPMUPOBAHUE CTPATET'MYECKUX OPUEHTUPOB
MHBECTULIMOHHOIO PA3BUTUA PETMOHOB

AHHOmMauyus. B cmambe npoaHanu3upoeaHbl HanpasneHusi U MexaHu3Mmbl pe2uoHasabHOU UHee-
cmuyuoHHoU nonumuku. OnpedenieHHbI OCHOBHbIe MpobreMbl op2aHu3ayuu UH8ECMUUUOHHOU des-
menbHocmu 8 pezauoHax. pednoxeHbl HanpaeneHUss hopMuUpPo8aHUsi cmpameauyecKux opueHmu-
P08 UHBECMULUOHHO20 pa3sumusi pecuoHos.

Knroyeebie cnoea: uHeeCMUUUOHHAs aKmuBHOCMb; peauoHasibHasi UHBECMUUUOHHasH MoaumuKa;
UHBECMUUUOHHOE passumue peauoHos.

S. V. Zakharin, Doctor of Economics Sciences,
Senior Research Officer

ON FORMATION OF STRATEGIC GUIDELINES FOR REGIONS®
INVESTMENT DEVELOPMENT

Abstract. The directions and mechanisms of regional investment policy are analysed in the paper
and the main problems of the organization of investment activity in the regions are defined. The ways
of forming strategic guidelines for regional investment are proposed.

Keywords: investment activity; regional investment policy; investment development of regions.

AxTyanbHicTb gocnigxeHHA. EKOHOMIYHA pearnbHICTb PO3BUTKY KpaiH Ta IXHiX perioHiB, a Takox
dakTopu, LWo ii 06yMOBMIOIOTb, CrOHYKana Ao po3pobkn TeopeTudHNX modenen opMyBaHHs perio-
HanbHOI IHBECTULUINHOT NOMiTMKN, KOTpa Bignosigana 6 NOTOYHIN cuTyauii Ta gaBana 3mory BUCyBaTu
KOHKPETHi pekomeHaUil Woao NominweHHs CTaHy iHBECTULIAHOMO PUHKY.

EKOHOMIYHMI PO3BUTOK pPErioHy B 3HAYHIN Mipi 3anexuTb Big epeKTUBHOCTI opraHisauii iHBecTuuin-
Horo npouecy. Ocobnuneo akTyanbHO0 L npobnema € Ha perioHanbHOMY PiBHi y 3B’A3KY i3 HEPIBHOMi-
PHICTIO IHBECTMLIMHOrO PO3BUTKY perioHiB. JocnigkeHHs ocobnvMBocTel ynpaBniHHA iHBECTULIAHUM
3abe3neyvyeHHAM eKOHOMIYHOIO PO3BMTKY Ha PIiBHI PerioHy € 3HAa4YHOK KOMMEKCHOK npobriemoto, Ans
BMBYEHHSI sikoi Opakye pesynbTaTiB hyHOAMEHTarnbHUX, HAayKOBO-NPaKTUYHUX Ta METOAMYHUX PO3Bi-
JOK.

AHani3 nitepatypu. 3 npobnemaTtukm CTpaTeriyHOro nraHyBaHHsS iHBECTULINHOIO PO3BUTKY B
OCTaHHi Yacu BMOAETLCS YMMarno HaykoBux npaub. benenbkuin I. KO. pgocnimkyBaB npobnemartumky
iHBECTULIMHO-IHHOBALiHOTO 3abe3neyvyeHHss KOHKYPEHTOCNPOMOXHOCTI perioHy gocnigxysas [1]. Ap-
TemeHko B. B. 3pobuB BHECOK Y PO3BUTOK METOAOOri| OLiHIOBAHHSA €KOHOMIYHOI Ta iIHBECTULINHOT ou-
HaMmikv po3BuUTKy perioHiB [2]. YepeBko O. B. 3anponoHoBaHO 3acagn OpMyBaHHSA cTpaTerin couia-
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NbHO-EKOHOMIYHOIO PO3BUTKY perioHiB YKpaiHu 3 ypaxyBaHHAM iHBeCTUUiMHUX YnHHUKKIB [4]. O. Bece-
NoBCbKa BHecna Npono3uLii Woao YAOCKOHANEeHHA CUCTEMU YNpaBniHHA iHBECTULIMHUM Ta iHHOBaLiv-
HUM pO3BUTKOM perioHiB [5]. [poTe, matoTb ByTn po3pobneHi MeToaMyHi pekoMeHaaLii 3 npobnemaTu-
KM opraHisaLii ctpaTeriyHoro nnaHyBaHHS iHBECTULINHOT OiANbHOCTI PerioHiB, 3 ypaxyBaHHAM npobnem
iHHOBALiNHO-TEXHOMOrYHOro 3abe3nevYeHHs1 BUPOOHMUNX TEPUTOPIaNbHUX CUCTEM.

MeTta po60oTu — BMpobMTM HAyKOBO OOI'PYHTOBaHI pekoMeHaaLlil 3 MMTaHb MeTOAMYHOro 3abeane-
YEHHSA cTpaTeriyHoro niaHyBaHHS iHBECTULIMHOIO PO3BUTKY PEFIOHIB.

Buknag ocHoBHOro martepiany. BBaxa€eTbcs, WO rofOBHOK METOK perioHanbHOI iHBECTULIMHOT
noniTukM € cTabinbHUIA couianbHO-eKOHOMIUYHMIA PO3BUTOK PErioHy Ha OCHOBI ONTMMAanbHOIro BUKOPUC-
TaHHS iHBECTULINHUX pecypciB. [locarHeHHs uiel meTn noTpebye He nuile HapoLLlyBaHHA iHBECTULIN-
HUX pecypciB, a N NiABULLEHHS €KOHOMIYHOI i couianbHOI e(PeKTUBHOCTI iX BUKOPUCTAHHSA LUMSIXOM
CNpsAMyBaHHs Ha iHHOBALUINHWI PO3BMTOK BUPOBOHMLUTBA, HA CTBOPEHHS BMCOKOMPOAYKTMBHUX POBOYMX
MiCLb, PO3BUTOK iHPACTPYKTYpHOro cepegosuwia. MNpu UbOMY perioHanbHa iHBECTUUiIMHA noniTuka
Mae ByT CMHXPOHI30BAHOO 3 3aranbHOHALUIOHANBLHOW, CAPUSATK i Ha PiBHI perioHy y AOCATHEeHHi cni-
MNbHUX Uinewn Ta BUKOHaHHI CninbHWX 3aBaaHb [1].

B ymoBax TpaHcdhopMaLiliHOI eKOHOMIKM OCHOBHMMW HanpsiMKamu perioHanbHOi iHBECTULIMHOT no-
NITUKK Ha cydacHoMmy eTani € [1; 2]:

- KOHTPOIb HaJ iIHBECTYBaHHAM B HAaMBaXNuMBiLLi 00'eKTH;

- 3MiHa gkepen giHaHCYBaHHS iHBECTULN, 3aMillleHHs1 B04)KeTHMX acUrHyBaHb pecypcaMmu npuea-
THUX iHBECTOPIB (KOpNopaTUBHUX i iHAMBIgYaNbHWX);

- Nepexig Ha HOBi OpraHisauiiHi PopMu i EKOHOMIYHI MEeTOAM KEPYBaHHS iIHBECTULINHUMK NpoeKkTa-
MMU;

- NPIOPUTETHICTb NPOEKTIB, L0 MalTb BUCOKY 3HAYNMICTb, LUBMAKY OKYMHICTb, BUMOHICTb i3 nornagy
CTBOPEHHSI HOBMX POBOYMX MICLIb | HAAXOAXEHb «LUBUOKMX rpoLlen» y micuesumin 6rogxer.

B npoueci dpopmyBaHHsA Ta peanisauii perioHanbHOI iIHBECTULINHOI MOMITUKN BUKOPUCTOBYIOTLCH SK
agMiHiCTpaTuBHI, Tak i pUHKOBI MeToau peryntoBaHHs. [pudyomy Habip meToais i BaxeniB Takoro pery-
MIOBaHHSA 3anexuTb CKOpIlLe Bid KOHKPETHUX EKOHOMIYHUX peanin Ta Tpaauuin ynpasBniHHS €KOHOMIY-
HUM PO3BUTKOM AEpXaBu, a He Bif coLianbHO-eKOHOMIYHUX IHCTUTYLIOHaNbHUX NigBanuH CycninbCcTBa.
Tak, H/HI PO3BUHYTI KpalHWU 3 PUHKOBOK €KOHOMIKOI (B TOMY Yncni KpaiHu «cTaporo €C») BUKOPUCTO-
BYIOTb Pi3Hi agMiHICTpaTUBHI OOMEXEHHS, a KpaiHM KOMMWLIHLOro couianictudyHoro Tabopy (Kutain,
B’eTHaM) BUMKOPUCTOBYIOTb PUHKOBI MeXxaHi3aMu. 3okpema, y ®paHuii, AnoHii Ta Lseuil cunsHuMmn 3a-
NMWaTbCA NO3ULii NPUXMIBbHUKIB aKTUBHOMO OepXXaBHOro perynoBaHHA, Todi Sk y Benukin bputanii
Ta Itanii nepesary BiggaloTb HeonibepaneHUM igeam. Hanpuknag, y ®paHuii Ta AnoHii, wopoky pos-
pobnsTbCa NNaHu Aep)KaBHOI iIHBECTULINHOI cTpaTerii, B AKMX YiTKO OKPECHOTbCS HanpsAMK/ gep-
)KaBHOro iHBeCTyBaHHS. B Tou e yac xogeH 3 ypsagie kpaiH 3axogy He BiAMOBWBCS Bif, 34iNCHEHHS
CTPYKTYPHOI NONiTUKK, Bynun nuwe 3MmiHeHi il npioputeTy Ta MexaHiamu. [nsa uporo, SK i paHiwe, BUKO-
pUCTOBYIOTBECS BlogXeTHO-NogaTkoBi Baxkeni. Bigmosuswunce y 70-80-x pp. XX cT. Big gonomoru (iHogj
MOBHOIO YTPUMAHHS) He 3aBXAW peHTabenbHWUX i HaBiTb 3OUTKOBUX MIANPUEMCTB, ypsau oTpumanu
MOXIUBICTb BMKOpPUCTaTW OHOMKETHI KOLWTU Ha PO3BUTOK HAWHOBILLIMX rany3en eKOHOMIKW, diHaHCY-
BaHHA HOOKP, ne yactka gepxaBHuX BuTpaT ctaHoBuTb Big 40 0o 55%.

Ane HeobOXigHO B3ATU OO yBaru, Lo MexaHi3M ynpaBniHHS iHBECTULINHMM PO3BUTKOM Ha piBHi peri-
OHY BU3Ha4YaeTbCs, NepLU 3a Bce, CYTHICTIO Ta 0COBNMBICTIO EKOHOMIYHUX BiOHOCWH Ta CTYMEHEM PO3-
BUTKY BUPOOHUYMX cUN y AepxaBi. PerioHanbHa iHBECTULiHA NoniTUKa € NoxXigHo Big AepxxaBHoi. B
MEeTOLO0MOrYHOMY MNMaHi B NAOLUHI opraHisaLil iHBeCTULIAHOT JiSNbHOCTI AN XapaKTepUCTUKU €KOHO-
MiYHUX BiAHOCWH 3 NpMBOAY iHBECTYBaHHA OOUINbHO BUAINUTU Ta NpoaHanidyBaTn oKpeMi TUNn opraxi-
3auii iHBeCTMLiNHOro npouecy, Wwo copmMyBanucs B pidHMX KpaiHax MpOTAroM OCTaHHIX POKiB.

Ha Haw nornsag, HuWHI perioHanbHi opraHn B KpaiHi 3 TpaHcOopMaLiiHOI €KOHOMIKOK MOXYTb
CNpUATN O3[40POBMEHHIO IHBECTULINHOIO KNiMaTy rofiloBHUM YMHOM LUMSXOM PO3BUTKY W YAOCKOHamMo-
BaHHSA iHPACTPyKTypu. Y nepuy 4epry HeobXigHO AOMOrTucs nmporpecy B obnacti KOMyHiKauinHMX
TEXHOSOrIN | TpaHCNOPTHUX cucTteM. Baarani nignpmemcrBa iHpacTpykTypy MaloTb 3abe3neunTn nia-
NPUEMCTBA iHLWMNX rany3en HeobOXigHMMM mocrnyramu Ta, SIK HAcMigoK, 3HU3WUTU piBEHb iXHiIX BUTpAT.
Kpim Toro, mignpnemMcTBa iH(PaCTPyKTYpHUX ranyser MOXyTb, 3a NEeBHUX YMOB, CYTTEBO MOMOBHUTU
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OroKeTn BCixX piBHIB 3a paxyHOK NOATKOBMX Ta HEMNOAATKOBUX NiaTexiB Ta CTUMYMOBaTU NpUNMB B
€KOHOMIKY KpailHV HOBUX iHO3EMHMX IHBECTULLIN.

3a3Buyar pUHOK iHBECTULIMHUX ToBapiB (POPMYETbLCA Yy MeXax MEBHOro PerioHy, OCKINbKW Li
00’exTn, K npaBmno, NpuB’a3aHi 40 MiCLUA IXHbOro CNoXuMBaHHA. Llen puHoK Tinbkun Todi Aobpe BuKO-
Hy€e CBOI (pyHKLUIii, KONM Ha ponb MigpsAHWKa NpeTeHaye He oaHa dipMa (MOHOMOMICT), a AeKinbka.
Yum Ginblue B perioHi cipm, WO cneuianisytoTbCsl Ha BUPOOHMLTBI TOFO Y iHLIOrO iHBECTULIMHOIO TO-
Bapy, TMM BULLE piBEHb KOHKYPEHLi | HUXKYe LiHa peanisadii.

[na npoBedeHHs1 MaKpPOEKOHOMIYHOI abo MakpoperioHanbHOi OLiHKM IHBECTUUINHOI MONiTUKM Ta
CUCTEMWN pPErySIOBaHHSA iHBECTUUINHOI AOiSNbHOCTI BUMKOPWUCTOBYKOTb Pi3Hi aHanituyHi nigxogwu. [Mo-
nepLle, BU3Ha4alTb PiBEHb iHBECTYBaHHSA HaLiOHANbHOI €KOHOMIKW (BiAHOLIEHHSI BanoBumX iHBECTULIN
po BBI1, anHamika iHBeCTULiA Ha MakpoOpiBHi, @ TakoX Yy ranys3eBoMy i perioHansHOMy po3pisi). [o-
Apyre, aHanisyloTb AMHaMIKy CTPYKTYPW iHBECTULIN, BUAINAKOYM B Hii BUPOOHMYY, TEXHOMOrIYHY i BiaT-
BOpPIOBanbHy, @ TakoX Ha piBHi Makpo- Ta MikpoperioHiB. [Mo-TpeTe, aHani3yioTb pe3ynbTaTUBHICTb
(edeKTUBHICTB) iHBECTULIW, a TakoX AOCNISKYIOTb iHBECTULIMHWA KnimaT [3].

YcniwHa peanisauis 3aBgaHb couianbHO-€KOHOMIYHOrO PO3BUTKY PEriOHIB 3HAYHOK Mipoto 3ane-
XWUTb Bi CTBOPEHHS Ta OYHKLIOHYBaHHS €eKTUBHOI CUCTEMW aKTUBI3aLil iIHBECTULIMHOI QiANbHOCTI Y
perioHi. Ak BigoMo, iHBECTULiT — pyLliiHa cuna NpoueciB €KOHOMIYHOrO 3pOCTaHHS, BiAHOBIIEHHS BU-
pobHuyoro anapaTty Ta nigBuweHHA JobpobyTy HaceneHHsl, a iIHBECTYBaHHSA sIBNSE COOOI0 CYKYMHICTb
€KOHOMIYHMX BiHOCWH MiX Cy0'ekTaMun ekoHOMiKW, TOBTO ii cekTopamu (HedpiHaHCOBMX Ta ¢hiHAHCOBMX
KOprnopaLii, CEKTOPOM 3ararbHOLEPKABHOMO YNpaBIiiHHA, CEKTOPOM AOMAalLHiX rocnogapcTs), WO Bu-
HUKaOTb Ha BCiX CTafdisix BNPOAOBX MOBHOMO LMKy iX KpyrooOiry. Mpu uboMy iHBECTUUINHA AISNbHICTb
SIK CYKYMHICTb LinecnpsamoBaHunX Ai B peanisauii OKpeMmx iHBECTULINHMX NPOEKTIB € Nue MexaHisMoM
iHBeCcTyBaHHS. Peanisauisi iHBECTyBaHHS i CKNagoBUX MOro MexaHiamMiB 3aaTtHa 3abesneunTtn egekTme-
He BiATBOPEHHSI €KOHOMIYHOIO NOoTeHLiany perioHy Ha SKiCHO HOBIM TEXHIYHIN Ta TEXHOMOTYHI OCHOBI.

Moxemo Big3HaunTM OCHOBHI OCOBMNMBOCTI yNpaBIiHHA iIHBECTULIMHUM 3abe3neyeHHsIM eKOHOMIY-
HOro PO3BUTKY PErioHy B yMOBax nepexigHoi ekoHomiku [1; 3; 41:

- NOPIBHAHO HW3bKa NpPUBaBMMBICTb IHBECTULINHOIO KniMaTy y GinbLIOCTi perioHiB, WO BUKITMKAHO
Aedopmadiamu Ta CTPYKTYPHUMKU AUcnponopuigMu perioHanbsHOro Po3BuTKY;

- BiACYTHICTb CMCTEMHOro nigxogy npu popMyBaHHI AepXXaBHOI perioHanbHOT NONITUKN, HEOQOCKO-
HanicTb HOPMaTMBHO-NPAaBOBOIO pPeryroBaHHA perioHanbHOro €KOHOMIYHOrO PO3BUTKY, HeJoCTaTHE
3aCTOCYBaHHS iIHCTPYMEHTIB AepXXaBHOMrO CTUMYMOBaHHSA iIHBECTULLINHOIO PO3BUTKY PEFiOHIB;

- HeJocCTaTHiI BNNUB cucteMu GopMyBaHHS MicLieBUX BIOXKETIB Ta TpaHCepTiB HA EKOHOMIYHMIA
PO3BUTOK PEriOHIB;

- BiOTIK TPYAOBUX pecypciB Ta Kanitany i3 0gHMX MICLLeBOCTEN Ha KOPUCTb IHWNX (B OCHOBHOMY Be-
NYKUX MICT);

- HU3bKa ePEeKTMBHICTb Ta pe3ynbTaTUBHICTb NIATPUMKM perioHanbHOI iHBECTULIMHOT AiSNbHOCTI 3a
paxyHOK LieHTpanisoBaHMX pecypciB, ranbMyBaHHA Ta NpoTUAia npouecam geleHTpanisauii GrogxeT-
HOrO MpoLEeCy, HN3bKUI PiBEHb BIOAKETHOT ANCUUNIIHWY;

- 3aroCTPEHHS iIHBECTULIMHOT KOHKYPEHLiT MK perioHamu.

MexaHiam ynpaBniHHSA iHBECTULIHUM PO3BMTKOM PETiOHIB AK CMoci® peanisauii gep>xaBHOi perio-
HarnbHOI NONITUKN Mae nepeadadaTt 3anyyeHHs i akTMBI3aLilo yCiX BaXkenis, IO 3aaTHi NpuBecTn pe-
rioHanbHy €KOHOMIiKY A0 CTaHy CTabifbHOro po3BUTKY Ta EKOHOMIYHOIO 3pOCTaHHSI HA OCHOBI edbeKTu-
BHOrO iHBECTYBaHHS, CNPUSOYN PO3LUUPEHHIO PUHKOBUX NEPETBOPEHD.

MexaHiamun ynpasniHHS iHBECTULIIHUM PO3BUTKOM PErioHiB, 3 Orfsiy Ha YUCNEHHICTbL Ta CUCTEM-
HICTb HAsABHUX Npo6rieM, MatoTb OYTM 3HAYHO YOOCKOHANEHi B HAaNPSIMKY NiABULLEHHST PiIBHS HAyKOBOro
3abesneyeHHs Takoro ynpasniHHA. OgHWUM i3 HaNpsAMIB € BNPOBaMKEHHS Ta NiATPUMKa CTpaTeriyHoro
nnaHyBaHHS iHBECTULINHOIMO pO3BUTKY (IHBECTULIMHOIO Mpouecy) perioHis, ske 6 BpaxoByBanu 3ara-
NbHi MaKpOEKOHOMIYHi TEHAEHLT Ta 0COBNMBOCTI CTaHy iIHBECTULIMHOI QiANbHOCTI HA KOHKPETHIN Tepu-
Topii [2; 4].

Hocartv nigBueHHs eeKTUBHOCTI Aep)XaBHOroO ynpaBniHHS iHBECTULIMHMM 3a0e3neyYeHHsIM eKo-
HOMIYHOrO PO3BUTKY PEriOHIB MOXITMBO Yepes 34iIMCHEHHS e(PEeKTUBHOrO LIeHTPanisoBaHoro AepXxaBHo-
ro Ta perioHanbHOro NPOrHOo3yBaHHS, NNaHyBaHHSA i perynioBaHHs iHBECTULINHMX NPOLEeCiB BiANOBIiAHO
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A0 CyYaCHUX TEXHOMOriN ynpaeniHHA, BKNOYa4yn 3abesneveHHs iXHboro 3banaHcyBaHHsA Ta B3aEMO-
Y3rOXXeHICTb, 32 YMOB AepXXaBHoi NiaTpumMKu [5].

OaHMM i3 HaWronoBHILWNX 3aBAaHb CTpATeriyHOro nnaHyBaHHs iIHBECTULINHOIO PO3BUTKY PEriOHIB €
opraHisauis HaykoBo OobrpyHTOBaHOro MOLENOBaHHA NPOMOHOBAHMUX CueHapiiB (BapiaHTiB). Henpoay-
MaHi (Heobr'pyHTOBaHI) EKOHOMIYHI pillEHHSI MOXYTb MaTW KaTacTpoiYHi HACMigKM | BUKNIMKaATU OOBro-
CTPOKOBE MOripLIEHHS iIHBECTULIMHOIO KniMaTy, WO YHEMOXIUBIOE WBMAKE PopMyBaHHS e(heKTUBHO-
ro iHBECTULIMHOrO npouecy.

OCHOBHUMM LiNsiMK pearnisadii Takux cTpaTerini MOXyTb OYTW: PO3BMTOK NOACLKOro MnoTeHuiany,
pauioHanbHe BUKOPUCTaHHS MPUPOOHMX pecypciB, TpaHcdopmauis OoXo4iB y Kanitan i 3anyvyeHHs
iHBECTUL B eKOHOMIKY obnacTi, po3BUTOK Marnoro Gi3Hecy, (hOpMyBaHHS BUCOKOEEKTUBHOIO iHHO-
BaLiiHO-BUPOBHUYOro KOMMNEKCY PEriOHY Ta iH.

Cepea YMHHMKIB, LLO CNPUYMHIOTE HEOOXIAHICTE BMAMBY AEPXKaBU Ha iHBECTULINHY AisNbHICTb Ha
PiBHI pErioHiB, 3HAYHWM € HEPIBHOMIPHICTb MOKA3HWUKIB iHBECTULIAHOI AiANbHOCTI y Pi3HMX perioHax.
MpuymHamu, WO 3yMOBMIOOTb KOHLEHTPALi0 iIHBECTULIMHNX PecypciB Ta AKepen iHBeCTyBaHHS B O4-
HUX perioHax, a 3 iHWoro 6oky, cnabki No3uLii No IHBECTULiIVHIN OisNbHOCTI Ta HE3HAYHY IHBECTULINHY
npuBabnmMBICTb B iHWWX, € BUCOKUIA NOAATKOBUM i agMiHICTpaTMBHUIA TUCK Ha BisHec, SKnin HamaraeT b-
CH KOHKYpyBaTW, a HE OTPMMYBATU PEHTY; 3HMKEHHSA piBHA bOHAOBIAAAYI, iHPNAUINA; BY3bKICTb BHYT-
PILUHBOrO PUHKY, BUKIMKAHA PO3MOAINIOM CYCMifIbHOrO MPOAYKTY; BiACYTHICTb MPakTUYHO OGinbLUOCTI
PUHKOBUX IHCTUTYTIB - KOPNOPaTMBHOIO CEKTopa, PUHKY LIIHHUX nanepiB, PUHKY 3eMrli, PUHKY HEpyXo-
MOCTIi; BiOTiK TPYQOBMX PECypcCiB Ta kanitany i3 OgHMX MiCLEBOCTEW Ha KOPUCTb iHLWMX (B OCHOBHOMY
BEMMWKUX MICT); He OMnpaLloBaHHA opraHamu MICLEeBOi BMaaM MexaHi3miB CKragaHHsA iHBECTULINHOro
NnopTpeTy TEPMTOPII; HECTa4a onepaTMBHOI iHopMaLii i BHACNIAOK LbOro HEPO3BUHEHICTb 3B'A3KIB MiX
cyb'ekTamMmn puHKy.

BucHoBkM i pekomeHAaauii. MexaHiaMu ynpaniHHS iHBECTULINHUM PO3BUTKOM pErioHIiB, 3 ornsaay
Ha YMCMEHHICTb Ta CUCTEMHICTb HasBHMX Npobnem, malTb BYyTU 3HAYHO YAOCKOHamneHi B HanpsMKy
nigBULLEHHS PiBHA HAayKoBOro 3abesneyeHHs Takoro ynpasniHHA. O4HUM i3 HaNpsAMIB € BNPOBadKEHHS
Ta NiATPUMKa CTPaTEriYHOro nnaHyBaHHS iHBECTULINHOrO po3BUTKY (iHBECTULINHOroO npouecy) perio-
HiB, sIke 6 BpaxoByBanu 3aralnbHi MakpOEKOHOMIYHi TeHOeHLUii Ta 0cobnMBOCTI CTaHy iHBECTULINHOI
[iANbHOCTI HA KOHKPETHIN TepuTopii.

Hocartv nigBuLeHHA edpekTUBHOCTI ynpaBriHHSA iHBECTULINHMM 3ab6e3ne4YeHHAM eKOHOMIYHOro po-
3BUTKY PEriOHIB MOXNNBO Yepes3 34INCHEHHS e(PEeKTUBHOrO LIeHTparni3oBaHOro epXXaBHOro Ta perio-
HanbHOro NPOrHO3yBaHHS, NNaHyBaHHSA | perynoBaHHS iHBECTULIMHMX NPOLIECiB BiAMNOBIAHO OO cyvac-
HWX TEXHOJOTIN YNpasniHHA, BKMOYayn 3abesneyeHHs iXHbOro 3banaHcyBaHHA Ta B3aEMOY3romxe-
HICTb, 3a YMOB Aep>XaBHOI NigTPUMKMU.

[MponoHYEMO BCTaAHOBWUTM, LLO OCHOBOK pearnisauii LinboBMX Nporpam po3BUTKY PErioHiB MaloTb
ctatu CTpaTerii eKOHOMIYHOrO i couianbHOro po3suUTKy obnacren Ha nepiog Ao 2020 poky. F0NOBHOW
METOK perioHanbHUX cTpaTerini pekoMeHOYeEMO BU3HAYUTU NOSIMNWEHHS AKOCTI XUTTS HacereHHs 3a
paxyHOK eeKTUBHUX CTPYKTYPHUX 3MiH €KOHOMIKW Ta NiABULLIEHHS KOHKYPEHTOCMNPOMOXHOCTI perio-
HarnbHOI EKOHOMIYHOT CUCTEMM Ha OCHOBI BUMNepemKato4oro 30inblieHHs obcAriB Ta YO4OCKOHaNeHHs
CTPYKTYpM iHBECTULi, akTuBi3aUii iHHOBaLUINHOI OiANbHOCTI, Nnepexoay €KOHOMIKW Ha iHHOBaUiiHy Mo-
Aenb pO3BUTKY Ta (POPMYBaHHSI Cy4aCHNX BUCOKOTEXHOSOTYHNX BUPOOHMLTB.

OcHOBHUMU UiNAMM peani3auii TakMx cTpaTerii MOXyTb OyTU: PO3BUTOK JHOACBLKOro MoTeHLuiany,
pauioHanbHe BMKOPUCTaHHSA MPUPOLHMX pecypciB, TpaHcopMaLlia OOXOAIB y Kanitan i 3anyqyeHHs
iHBECTMLA B €KOHOMIiKY 06racTi, po3BMTOK Manoro GisHecy, (hOpMyBaHHS BUCOKOEMEKTUBHOIO iHHO-
BaLiiHO-BUPOBOHNYOro KOMMIEKCY PEriOHY Ta iH.

MepcnekTnBu noganblumx po3BigoK. Y noganswomy HeobxigHo BUpOGUTN METOAMKN NPOrHO3yBaH-
HS IHBECTULINHOT aKTUBHOCTI B PEriOHi B 3aN€XHOCTI Bif 3MiHW MaKpOEKOHOMIYHOT cuTyallii.
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®OPMYBAHHA TA BUKOPUCTAHHA IHTENEKTYAINIbHOIO KAMITAITY

AHomaujiss. Y Haykoseil npaui iHmenekm po3ansadaembscsi K YUHHUK €KOHOMIYHO20 pPO38UMKY
Oepxasu. BucsimneHo noHImmsi iHmesnekmyarnbHo20 Kanimasny. HasedeHo aHanimuyHi daHi npo me-
HOeHuii iHHoBayiliIHOI akmueHocmi. Bu3Ha4yeHO nepcrnekmueHi Hanpsmu iHHO8auiliHOI ma HayKoeo-
MexHOo102i4HOI isiribHOCM.

Knroyoei cnoea: eKoHOMIYHUL pO38UMOK; iHMenekmyasnbHUU Karimar, iHHoeauji; iHHosauiliHa Oi-
SbHICMb.

H. A. BabuHa, k. 3. H.

®OPMUPOBAHUE N NCNOJIb3OBAHUE UHTEIJIEKTYAJIbHOIO KAMUTANA

AHHOMauyus. B HayyHoU pabome uHmMenekm paccmMmampueaemcsi Kak ¢hakmop 3KOHOMUYECKO20
paszsumusi 2ocydapcmea. OceeweHO noHamue UHmersnekmyanbHo20 Kanumana. NpusedeHb! aHa-
numudeckue OaHHble 0 MeHOeHyuUU UHHOoBauUOHHOU akmusHocmu. OnpedernieHbl nepcrekmugHbie
HarnpaeieHuUs UHHOBaUUOHHOU U Hay4YHO-mMexHoI02u4eckol 0essmeribHoCmu.
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FORMATION AND USE OF INTELLECTUAL CAPITAL

Abstract. The paper concerns the intelligence and concept of intellectual capital a factor of state's
economic development. The analytical data on innovation activity trends are revealed in the article and
the prospective areas of innovation of scientific and technological activities are identified.
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AKTyanbHiCTb TeMU AOCHiAXEHHS. [HTenekTyanbHUIM Kanitan CTBOPHOETLCH 3aBASKN Ail CKnagHo-
ro MexaHismy, skun nepegbavae BMHaWAeHHs (POpMyBaHHS) HOBOrO 3HaHHSA, JOBEAEHHS MOoro Ao Mo-
XMNMBOCTI NPaKTUYHOIO BMKOPUCTAHHS, BUPOBNEHHA NepCcrnekTUBHOI TEXHONOrii BUpobHMLTBa BignoBi-
OHOro ekoHomiyHoro 6nara (ToBapy abo nocnyru), TpaHcdep Ta U y3ito TEXHONOTII, NigTPUMKY CTBO-
peHHs1 iIHHOBaUi, NpakTUYHe BNPOBaXKEeHHSA Ta KoMepLianisauito iHHOBaLi Ha NianpuemcTeax, 3axuct
iHTenekTyanbHOi BNACHOCTI, CTBOPEHHS EKOHOMIYHMX MOTMBATOPIB (DOPMYBaHHA iHTEMNEeKTyanbHOro
Kanitany Ta iH.

CknagHo MeToAornorivyHo NpobnemMoto € ouiHIBaHHA NpoueciB hopMyBaHHS Ta BUKOPUCTaHHS
iHTeneKkTyanbHOro Kanitany y HauioHanbHOMY rocnofapcTBi, OCKINbKW CTaTUCTUKA BiAMNOBIAHI AaHi He
y3aranbHI0e Ta He onputogHe. Mn BUXOAMMO 3 TOrO, L0 YSIBNEHHSA NPO TEHAEHLUIT BUKOPUCTaHHS
iHTEeneKTyanbHOro Kanitany MoXHa CKracTu Ha OCHOBI aHani3y iHHOBaLiHOI aKTUBHOCTI.

AHani3 nybnikauini. lNMutaHHaM popMyBaHHS Ta BUKOPUCTaHHS iHTENEeKTyanbHOro Kanitany npuc-
BSUYYETLCS YMMano HaykoBux npaub. [MnigHo npautooTe Hag uieto npobnematukoto HO. Baxan,
B. leeup, |. MNpuweHko, C. 3axapiH, O. Jlanko, |. OgoTiok, B. CemnHoxeHko, J1. degynoBa Ta iHWi Hay-
KOBUi. HaToMiCTb B Cy4acHMX ymOBax MatoTb OyTu BU3HadeHi TeHaeHUii opMyBaHHA Ta BUKOPUCTaH-
HS IHTENEeKTyanbHOro Kanitany 3 ypaxyBaHHSM 0COBNMBOCTEN NOCTKPU3OBOrO PO3BUTKY.

MeTa cTaTTi — BUKNacTu pesynbTaTv 4OChiIKeHb 3 NpobneM hopMyBaHHsI Ta BUKOPUCTaHHS iHTe-
neKTyanbHOro Kanitany cycninscrea.

Buknaa ocHoBHoro martepiany. 3anopykol €KOHOMIYHOro (KOMEpLiMHOro) ycnixy HuUHi € edpekTun-
BHi iHBECTULIT ¥ PO3BUTOK NIOACHKOrO Kanitany, NpoAyKkyBaHHS HOBWUX 3HAaHb, BUPOOHWLITBO i BNpoBa-
[XKEHHS pecypco3aoluaanvBmnx TEXHOMOrN Towo. B Taknx ymoBax OCHOBHUM [Xepenom 3poCTaHHSA
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BApTOCTi CTae CTBOPEHHS e(PEKTUBHOI CUCTEMUN (DOPMYBAHHS Ta BUKOPUCTAHHS iIHTENEKTYanbHOro Ka-
nitany [6].

MpoBigHMM “aapom” HauioHanbHOI cucTeMn (POpPMyBaHHS IHTENEKTyanbHOro Kanitany € Hayka (5K
CYKYMHICTb HAyKOBUX YCTaHOB), OCBiTa (SK CYKYMHICTb BULUUX HaBYarnbHWX 3aknajis, L0 3aiMaloTbCs
HayKOBOH0, iHHOBALINHOW Ta BNPOBaMKyBalbHOW AiSNbHICTIO), iHHOBALiNHI nignpuemcTea (To6To nia-
NPUEMCTBA, SKi peanbHO BUPOONSAOTL Ta BNPOBAMKYOTh iHHOBALT i HA Lin OCHOBI BUPOONATL iHHO-
BaUinHi ToBapu Ta nocnyrn) [3]. Po3yMiHHSA y CBITi CYTHOCTI i 3HQYMMOCTI iIHTENEKTyanbHOro Kanitany
NpU3BEeNo OO LWBUOKOrO PO3BUTKY PUHKY 00’eKTIB iHTENeKTyanbHOI BracHOCTI (ki y BUNagKy koMmepui-
anisauii MoXyTb 6paTi y4acTb Y QOpPMYBaHHI iHTENEKTyanbHOro kanitany komnatii) [2].

CyuacHi HayKkoBLi BCe YacTiwe AOCNimpKYyTb (PeHOMEH iHTeneKkTyaneHOoro kanitany, sbadvaioumn B
HbOMY OCHOBHE [I)Xeperno pO3BUTKY B €noxXy NOCTiHAYCTpPianbHOi eKOHOMIkM [6]. OCHOBHE NpU3HaYeHHS
iHTenekTyanbHOro kanitany — 3abesnevysatv BUpoBHMLTBO (MacoBe abo WTYYHE) Tak 3BaHUX iHTerne-
KTyanbHUX NPOOYKTiB — TOBTO Takmx eKOHOMIYHMX Bnar, B SKMX OCHOBHUIM obcAar gogaHoi BapTocTi o-
PMYETLCH 3aBASKW IHTENEKTyanbHin cknagosin [1; 4].

OpraHi3auis aHaniTMYHOro OUiHIOBaHHS (POPMYBaHHS Ta BUKOPUCTAHHSA iHTENeKTyanbHoro kani-
Tany Ha MakpOeKOHOMIYHOMY piBHi npeacTaBnsie coboto NeBHy MeTOAONOrYHY CKNagHiCTb, OCKi-
NbKn He po3pobrieHO MOKa3HUKIB, ski 6 XxapakTepusyBanu BKasaHi €KOHOMiYHi siBuwa. Lle
NnoB’s1I3aHO 3 TUM, WO HEMAE €OMHOI MEeTOLOSOrii MOHITOPUHIY iHTENeKTyanbHOro Kanitany, sk i
HEMae eQMHOro BU3HAYEHHS NOHATTA “iHTenekTyanbHUin Kanitan”. Mu BBaxxaemo, WO AaTU OUiHKY
npouecam OPMyBaHHA Ta BUKOPUCTAHHSA IHTENeKTyarbHOro Kamitany Ha MakpOeKOHOMIYHOMY
piBHi MOXHa 3a JONOMOrOK aHanidy onocepegkoBaHux npouecis. Cepef Takmx NpoLECciB MOXEMO
Ha3BaTW iHHOBALiHY aKTUBHICTb, Pe3ynbTaTUBHICTb HAayKOBO-TEXHIYHOI Ta iHHOBAaLINHOT AisfbHO-
CTi NiANpMEMCTB, CTaH BUKOPWUCTaAHHSA HemaTtepianbHUX akTusiB, obcar peanisadii iHHOBaUiNHOT
npoaykuii, TpaHcep TexHonorii Towo. Hanbinblw y3aranbHIOOYUMKU Y LbOMY Nepeniky € nokaas-
HUKW, SKi XapakTepuayloTb CTaH i AMHaMiKy iHHOBaLiHOT aKTUBHOCTI.

IHHOBaUiHA aKTUBHICTb Y MPOMUCIOBOCTI YKpaiHW 3anuiaeTbCs TPaamLUIinHO HU3bKOK (MpU LbOMY
BiTYM3HSAHA CTATUCTUKA iHHOBALINHO aKTUBHMMW BBAXKa€ HaBiTb MNiANPUEMCTBA, B SAKUX YacTka peani-
30BaHOI iIHHOBALNHOT MPOAYKLT y 3aranbHOMYy obcsary peanidauii ctaHoBUTb MeHLe 1%).

MagiHHA nokasHukiB iHHOBaUiHOT akTMBHOCTI 00 2009 p. NOACHIETLCSA BIACYTHICTIO MOTMBAUIN A0
pO3pobKM Ta BNPOBAMKEHHS iHHOBALiM, a TakoX (pakTUYHOMY irHOpPYBaHHI MEHEIKMEHTY MPOMUCIIO-
BMX NiZNPMEMCTB BUMOI LLOAO OOIMiKy Ta MOHITOPWMHIY pe3ynbTaTiB iHHOBAUiMHOI AisinbHocTi. Hass-
HicTb abo BiACYTHICTb iHHOBALi XOOHUM YMHOM He BMNNMBANO Ha E€KOHOMiYHe CTaHOoBMLLE Nianpu-
emcTB. BigTak, MeHegXMEHT MignpueMCTB He CTaBMB 3ajavy 3A4iMcCHI0BaTK 06k iHHOBALINHOI Aisnb-
HOCTI.

3pocTaHHSA MOKa3HUKIB iIHHOBALINHOI akTUBHOCTI, Ske 3adikcoBaHe y 2010-2012 pp. nosCHIOETLCS,
BOYEBUAb, i3 CTBOPEHHSAM MEBHMX MOTUBALiA OO pO3pobku Ta BNPOBaMKEHHS iHHOBAUIn. Y uewn nepi-
oA, 3okpema, Byno iHiLiMoBaHO Kinbka LiNbOBMX MpOrpamM, B paMkax skvx nepegbadvaetbcs BNposa-
DKEHHs1 iIHHOBALLi Ta HOBUX TEXHOMOTiN. B LibOMy KOHTEKCTI crig BigMiTUTU nporpamu 3 eHeprosbepe-
XEHHs, iHdopmaTuaadii, OyaiBHMLTBA HOBUX Ta PEKOHCTPYKLUii HasBHMX iHPaCTPYKTYpHMX OO’EKTIB
Towo. Kpim Toro, y nogaTkoBomy 3aKOHOLABCTBI YKpaiHM 3'ssBUNMCS Npunncy, Wwo nepenbavatoTb Ha-
OaHHSA NeBHUX Ninbr NignpueMcTBamMm, Lo BNPOBaaXyl0Tb iHHOBAaLT. BigTak, MeHe[KMeHT nianpuemcTs
OTpMMaB CTUMYIN AN 00niKy pe3ynbTaTiB iHHOBALUIMHOT QiSNbHOCTI.

3a pgaHumu [epxcTtaTy, cepenl BUMAIB €KOHOMIYHOT OisiNbHOCTI nigepamun 3a KinbKicTo iHHOBaLHO
aKTMBHMX MiAMNPUEMCTB € BUPOBHMLITBO XapyoBUX NPOAYKTIB, HAMOIB Ta THOTIOHOBUX BMPOGIB Ta Maluu-
HoByayBaHHA. B To e yac mawunHoOyayBaHHS NigMpYye 3a KiMnbKiCTIO NiGNPUEMCTB, SKi 3anmanucs
npvabaHHaM MalvH, obnagHaHHS Ta MPOrpaMHOro 3abe3neyveHHs.

HatomicTb nignpuemctBa Jo6yBHOI MPOMMCNOBOCTI, MeBGNEBOI Ta LeMoo3Ho-NanepoBoi NPoOMUC-
NOBOCTI, BUOABHMYOI CNpaBu € iHHOBALIMHO MacvBHUMM. Lle nosicHieTbCsA, Hacamneped, pisHMMK
YMOBaMU TOCMOAAPIOBaHHA Y ranyssx, WO BUKIMKAHO Ai€0 06’€EKTUBHUX YMHHMKIB (NPUOYTKOBICTb,
CTaH pecypcHOro 3abeaneyeHHs, HasBHICTb 0OOPOTHUX KOLUTIB, TpaauLii rocnogaptoBaHHS Ta iH.).

IHHOBaUjiHa aKTUBHICTb BMLLA Ha NignpuemMcTBax 3 DinbLUO KiNbkicTio npautotoymx. Kpim Toro, ca-
Me Yy rpynax Benukux nignpuemcTBax 3 KinbkicTio npautotoumx noHag 1000 oci6 BigbyBanucs Haw-
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Oinbl NOMITHI NO3UTMBHI 3MiHM IHHOBALIMHOT aKTUBHOCTI. |HHOBALiHA aKTUBHICTb Manux nNpPoMUCIIO-
BUX MiANPUMEMCTB 3 KinbKicTio npautoounx ao 50 ocib y 14 pasiB MeHLwa 3a iHHOBALiiHY aKTUBHICTb
nignpueMCTB 3 KinbkicTio npautorounx noHag 5000 ocib [5]. IHwuMM cnoBamu, Benuki nignpuemMmcTaea
OEMOHCTPYIOTb MOPIBHAHO BinbLUuy CXMMbHICTbL 40 BNPOBaAXeHHs iHHoBaui. Lle i He auBHO, agxe Taki
cyb’ekTn, SK NpaBuIio, CTBOpPeHi Ha 6asi 30ygoBaHUX 3a pafdsHCbKi Yacu BUCOKOMOTY)XKHMX MaLUMHOOY-
AiBHMX 3aBOAIB, LLIO BMNYCKaOTb YHikanbHY (y TOMY YMChi HanKpally y CBiTi) npogykuito. [Ansa 6aratbox
Takux NignpuemcTB po3pobKa i BMIPOBaMKEHHS iHHOBALN € He Nue YMOBOK 30epeXeHHsI KOHKYpPEH-
TO34aTHOCTI, 8 1 TEXHOSOrYHO HEeODXiAHICTIO.

lMoka3HMKKM iHHOBALMHOI aKTMBHOCTI B MPOMWUCIOBOCTI YKpaiHM He BignoBigaloTb Cy4aCHUM CBIiTO-
BUM TEHAEHLIAM: SKLLO B YKpaiHi piBeHb iHHOBALiNHOT akTUBHOCTI cTaHoBUTbL nuwe 10% (paHi 3a 2014
p.) [5], TO B po3BUHYTUX KpaiHax (AnoHis, HimeyumHa) uen nokasHuk ctaHoBuTb 65-80% (gaHi 3a 2010
p.), a B HoBux kpaiHax €C (kpaiHu LieHTpanbHoi Ta CxigHoi €Bponun) — He meHwe 30% (gani 3a 2011
p.) [4]. Ane cnig 3BepHyTK yBary Ha ABi 0COBMMBOCTI.

B Tow e yac cnig BiA3HaunTK, O HE3BAXaOUM Ha 3HMKEHHS iIHHOBALLIHOI aKTUBHOCTI y nepiog Ao
2009 p., obcsrn peanisadii iHHoBauinHoi npogykuii npotarom 2000-2014 pp. wopivyHo 3pocTtanu. lMpu-
YOMY Ha 3pPOCTaHHS LIbOro MOKa3HWKa BNIMBaB HE nuvule LiHOBUIA YMHHUK (iHpnsuis), a 1 3pocTaHHs
YacTKM peani3oBaHoi iHHOBAUiNHOT NpoAaykLUii B 3aranbHoMy obcsasi peanisadii [5]. Lie roBopuTb npo Te,
o OinbLwi obcarn iHHoBaUINHOT NpoayKLuii BUpOBNATLCA Ta peani3ytoTbCsl MOPIBHAHO MEHLLO Kiflb-
KicTto nianpuemcTs. BkaszaHa TeHOeHUist MOXe CBiQuUUTM NPO YKPYMHEHHS iHHOBAaLiNHOro BUPOOHULTBA,
NpPO KOHUEHTpaLUito iHBECTULIMHMX PECYpCiB HA BMKOHAHHS iHHOBALIiMHO-TEXHOMOrYHMX POOIT i Npoek-
Tax B Mexax BenvKux nianpuemcTs.

MpoTsarom 2009-2014 pp. y NPOMMUCIIOBOCTI, SIK i B LLITOMY NO €KOHOMILLi, 3adhikcoBaHe MOMiMNWeHHS
abCconTHMX MOKA3HUKIB IHBECTYBaHHSA HayKOBMX i HAYKOBO-TEXHIYHMX POBIT, NPOAYKTOBMX iHHOBALN
Ta NpouecoBuX iHHOBAUIN (B TOMY YMCIi TEXHOMOTriN) Ha (POHI MOriPLUEHHS BiAHOCHNX MOKa3HUKIB [5].
Temnun 3pocTaHHs iHBECTUUIN Ha peanisauilo iHHOBaLiMHO-TEXHONOrYHUX pobiT (NpoekTiB) y npomuc-
MNOBOCTI He BiANOBiAaTb Cy4aCHUM BUKIUKaM.

AHani3 CTpyKTypu axepen iHBeCTyBaHHS iHHOBALiMHOI AiSfbHOCTI Ta HayKOBO-TEXHIYHMX PobBiT no-
Kasye HasiBHICTb TeHOEHLUii 3pOoCTaHHSA YacTku iHO3EMHOIO iHBECTYBaHHSI Ta 3MEHLUEHHS YacTku Gto-
OXKETHUX acUrHyBaHb.

Binbwicte npomucnosux nignpuemcTs (68,7% y 2014 p.) BUKOPUCTOBYE BNACHI KOLITN B AKOCTi OC-
HOBHOrO [pKeperia iHBeCTyBaHHS iHHoBauiu [5].

Y cepegHboMy nNpoMucroBi nignpuemctaa YkpaiHu npotarom 2005-2014 p. Ha ogHY rpuBHIO, BU-
TpayeHy Ha iHHOBaULiViHY AisNbHICTb, oTpumanu 4,14 rpvBeHb OOXOAY BiA peanisdauil iHHOBaUiNHOI
npoaykuii [5]. Y 6inblw npMBabnvMBoMy CTaHOBMLLI ONMUHUAKCS NigNPMEMCTBA A0BOYBHOI NPOMMCIOBOC-
Ti, MawunHoOyayBaHHs (SKi B Linomy BinbLue cxunbHi 4O iHHOBAUiN) | BUpObHULUTBa AepeBuHN (Mebre-
Ba NPOMWCINOBICTb). AyTcangepamu € NiagnpueMcTea 3 BUPOOHULTBA Ta PO3MOAINEHHS eneKkTpoeHepri,
rasy Ta BoAu, LIENONI0O3HO-NAnepoBoi NPOMUCMOBOCTI Ta BUAABHUYOI CMpaBwu, siki TpaauuiHO He ae-
MOHCTPYIOTb BUCOKOI iHHOBALiIMHOT aKTUBHOCTI.

HepxaBa, B paMkax NiATPMMKM HaljioHamnbHOI iHHOBALiAHOI CUCTEMW, Mae CTBOPUTU NpuBadnuBi
YMOBU ANd ePeKTUBHOro NoegHaHHA iHBECTULIN Ta iHHOBAaLUin, aKTUBHOIO 3aryy4yeHHs HalioHanbHUX Ta
iHO3EeMHMX IHBECTULIA 0O cdepun iHTENeKTyanbHOro BUPOOHMLTBA, NMPUCKOPEHOIO PO3BUTKY ranysemn
BULLMX TexHonoriyHmx yknagis [3]. [JoCArHeHHA BMCOKOro (CBITOBOrO PiBHSI) KOHKYPEHTHOro craTtycy
MOXMMBE NULLIE 3a YMOB CTBOPEHHHA Ta e(eKTUBHOro (PyHKLIOHyBaHHSA HauioHanbHUX iHHOBAaLiHMX
cuctem (HIC).

OuiHka pe3ynbTaTMBHOCTI iHHOBALINHOI NONITUKM NPOBIAHUX KpaiH A€ 3MOry BM3HAYMTWM OCHOBHY
MeTy (POpPMYBaHHA HaLiOHaNbHUX IHHOBALINHUX CUCTEM K MIOBULLIEHHA AKOCTI XUTTA HaceneHHs [6].
BkasaHa MeTa [ocsraetbCcsa Yepes3 BUKOHAHHSA HaCTYMHUX 3aBAaHb: CTBOPEHHS HOBUX poBoYMX Miclb Y
cdepi Hayku, OCBITW, HAYKOMICTKOro BMPOOHMLTBA; BUKOPUCTAHHS HOBITHIX TEXHOMOrA Y BUPILIEHHI
HanbiNbL aKkTyanbHMX coLiarnibHUX, €KONMOTiYHUX, MeOUYHMX Ta iHWMX NPOoONeM; NepeHeCceHHsl LKia-
NMBUX BUPOOHULITB 10 MEHLL PO3BUHYTMX KpaiH; 30iNbLUEHHS EKCNOPTHOrO NOTEHLiany AepXasu; yao-
CKOHareHHs1 CTPYKTYPY EKOHOMIKM Ta BUPOOHULITBA; 3pOCTaHHA HaaXo4KeHb 00 OH4KeTIB 3a paxyHOK
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nigBuULLLEHHA 06CcAriB BUpOOHMLTBA HAaYKOMICTKOI NPOAYKLT; 3pOCTaHHA 40X0AiB KOpNopaTUBHOIO CEK-
TOpy Ta HaceneHHs [1; 4; 7; 8].

Mo3nTUBHMMN pedynbTaTamu CTBOPEHHA Ta (PYHKLIOHYBaHHSA HaUiOHaNbHOI iHHOBALINHOI cucTeMm
BMCTYNaloOTb: aKTMBI3aLis iHHOBaUINHMX NPOLECiB, YCYHEHHS i30N1bOBaHOCTI HAayKM K CamogoCTaTHbOI
copepn QisSiNbHOCTI, YAOCKOHANEHHS CTPYKTYPU iHBECTULIN, CTBOPEHHSA eheKTUBHUX MEXaHi3MiB KOMe-
puianisauii iHHOBaUin Ta TpaHcdepy TeXHONOorin. AK HacnigoK, YMOXINBIOKTLCA NO3UTUBHI CTPYKTY-
PHi 3pYLUEHHS Y HalUioHaNbHOMY rocnogapcTBi, MiABULLYETbCA NPOOYKTUBHICTb Npadi, 30inbllyeTbCs
3aranbHa eeKTUBHICTb eKOHOMIYHOI CUCTEMU 3a paxyHOK BUNepesKarodoro po3BUTKY BUCOKOTEXHO-
NOriYHMX BUPOBHMUTB (siKi 3abe3nevytoTb reHepyBaHHS BUCOKOrO obcsry gogaHoi BapTocCTi), migTpuMm-
Ka npouecy NpoayKyBaHHSA HOBUX 3HaHb Ta iHTENeKTyanbHUX NPOAYKTiB 3 iXHIM NoAanswmnm BUKOPUC-
TaHHAM Y BUPOBHULTBI.

PopmyBaHHA LifiCHOI cuctemy MiATPUMKN BIATBOPEHHS IHTENeKTyanbHOoro kanitany mae 6yaysa-
TMca Ha 6a3i MOXIMBOCTEN HauioOHanNbHOI iHHOBaLiMHOT cuctemun. B pamkax peanisauii gepXaBHOI iH-
HOBAUINHOI NONITMKN HEOOXIOHO BXUBATK 3axofiB, CNPAMOBAHUX Ha AOCATHEHHSA BUCOKOI €DEKTMBHO-
CTi HaUioHanNbHOI iIHHOBALIMHOT CUCTEMN.

OaHMM i3 OCHOBHUX 3aBOaHb Cy4acHOI Aep)KaBHOI €KOHOMIYHOI MOMITUKKN € po3pobka i 3OiMCHEHHS
3axofiB i3 NPUCKOPEHHS PO3BUTKY BUCOKOTEXHOMOTYHMX BMPOOHMLTB (BUAIB EKOHOMIYHOI OiSiNIbHOCTI
BULLMX TEXHOMOTYHMX yKnagis). BkasaHe 3aBOaHHS MOXHA BUPILLMTU LUNASAXOM 34INCHEHHS Linecnpsi-
MOBaHMX 3axoiB 3 NiATPUMKM IHBECTULIMHOI aKTUBHOCTI Ha peani3auito y BKasaHuX ranyssx iHHoBa-
LiNHO-TEXHOMOri4YHMX NpoekTiB. [1pn LboMYy cnig BUXOOAMUTM 3 TOro, WO NO3UTUBHI TEHAEHLUIT NpOMUCO-
BOro BMPOOHMLUTBA € (PYHAAMEHTOM 41151 CTAHOBIIEHHS Ta PO3BUTKY IHLLMX CEKTOPIB €KOHOMIKM KpaiHu
(B nepwy yepry — BupobHu4ya iHpacTpyKTypa, Hayka i HaykoBe obcnyroByBaHHsA, 6yaiBHULUTBO, TpaH-
CropT Ta iH.).

BuCHOBKW. [[0NTOBHOIO MPUYNHOKO HU3bKOI iIHHOBALIMHOT aKTUBHOCTI NiANPMEMCTB Chig BU3HATU Bid-
CYTHICTb JOBroCTPOKOBMX MOTMBALL OpraHisavii BUCOKONPOAYKTMBHOI iIHHOBALMHOI AisNbHOCTI, a OT-
e — i npouecy BiATBOPEHHS iHTenekTyansHOro kanirany.

IHHOBaLiViHa QiANbHICTb € ManonpubyTKoBOK (HU3bKOpPEeHTabenbHOW) Ta BinbWw pU3MKoBaHOK No-
PIBHAHO 3 iHWWMKW BuAaMn JisnbHOCTI. TOMy 3aBAaHHAM AepXaBHOI MaKpOEeKOHOMIYHOI MOMITUKN €
CTBOPEHHSI ePeKTMBHOI i ageKkBaTHOI BMMOraM CbOrofeHHS CUCTeMM MNIATPMMKM iHHOBaToOpiB, sika ©
AaBana 3mory 34ilCHI0BaT! BUCOKOMPOAYKTUBHY iHHOBAUNHY AisNbHICTE Xo4a 6 y npiopuTeTHMX cde-
pax EKOHOMIKM.

Cy4vacHa gepxaBHa MakpoeKoOHOMIYHa MoniTuKa Mae y3rogkysaTucs 3 npioputetamy Ta Hanpsma-
MW PO3BUTKY IHTEMNEKTYanbHOro BUPOOHMUTBA, sika (DOPMYETBHCS 30KpeMa nifg BMfMBOM KOH'HOHKTYPU
CBITOBOIO PUHKY iIHTENEeKTyanbHMUX NpoAaykTiB. POpMyBaHHS LiNICHOI CUCTEMM NIGTPUMKU BiATBOPEHHS
iHTenekTyanbHOro kanitany mae 6ygysatuca Ha 6asi MOXNMBOCTEW HaLiOHaNbHOI iHHOBALNHOI cuc-
Temun. B pamkax peanisauii gepkaBHOiI iHHOBaLiHOT NOMITUKN HEOBXIAHO BXWBaTWU 3ax0AiB, CNPsIMO-
BaHWX Ha AOCArHEHHS BMCOKOI €(PEKTUBHOCTI HaLliOHaNbHOI iIHHOBALIHOI CUCTEMU.

MepcnekTMBM noganbluMX PO3BiAOK. Y MoganblloMy MawTb OyTu po3poOneHi MeToauku npo-
rpamMHoO-UiNbLOBOro NNnaHyBaHHS iHTeNeKTyanbHUX NPOEKTIB Y KOPNopaTUBHOMY CEKTOpI, Y TOMY Yucni i3
3aryyYyeHHsAM HayKOBUX YCTaAHOB Ta 3aknafis BULLOT OCBITU.
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EXTENDED REPRODUCTION OF HUMAN POTENTIAL IN TODAY'S ENVIRONMENT

Abstract. The article considered essential characteristics of the processes of reproduction of hu-
man potential as the continuous recovery of functional components of subject of certain level in unity,
contradiction and steady development of vital, social and spiritual characteristics. Communications
and relations, concentrated in the category "human capital" are observed. Such phases of its repro-
duction, as accumulation, capitalization and development are identified and analyzed. The ergody-
namic model of human potential reproduction is proposed. It considers input and output scales of hu-
man potential and includes a clear focus on all possible vectors of changes of intensive and extensive
recovery factors.

Keywords: human potential; extended reproduction; phases, types of reproduction; capitalization;
ergodynamic model

XK. B. Oepin, 4. e. H., OOLEHT,
T. I. 30CUMEHKO, K. €. H., JOLIEHT,
C. A. Cknba, acnipaHT

PO3LWWPEHE BIATBOPEHHA NIOACBLKOIO MNOTEHUIANY B CYHYACHUX YMOBAX

AHomaujis. Y cmammi po3arisiHymo CymHicHi xapakmepucmuKu rpouecie 8i0meopeHHs1 JI0ACbKO-
20 rnomeHujany sik 6e3rnepepesHo20o 8i0HOBEHHST (hYHKUiOHaIbHUX KOMIIOHEHM Ccy6’ekma rneeHo2o pie-
Hs1 8 €0HOCMI, MPOMUPIYYi ma He8MnUHHOMY PO3BUMKY 8imaribHUX, couiasibHUX i OyXO08HUX Xapakme-
pucmuk. [ocridxeHo 38’3Ku ma 8iOHOCUHU, CKOHUEeHmMpoB8aHi y kamezopii “nodcbkuli nomeHuian’,
gudineHo U OocnidxeHo ¢hasu (ioeo 8i0MEOPEHHS. HAKOMUYEHHS, Karimarnizayis, po3gsumok. 3anpo-
rnoHogaHa epaolOuHaMiyHa Mooesib 8i0MeBOPEHHST NTIOOCHKO20 MomeHuyiarny, Wo epaxosye io20 8xioOHuUl
ma euxidHul macwmabu, a makox ¢hopmMye ya8r1eHHS WOoO0 YCiX MOXIUBUX 8E€KMOPI8 3MiH YUHHUKI8
IHMEeHCUBHO20 Mma eKCMeHCUBHO20 8iIOHOBMEHHS.

Knroyoei cnoea: noldcbKull nomeHuian; poswupeHe 8i0meopeHHs; ¢hasu, muru 8i0meopeHHS;
Kanimani3zauisi, epeoduHamiyHa modersib

X. B. Oepen, O. 3. H., OOLEHT,
T. N. 30CUMEHKO, K. 3. H., OLIEHT,
C. A. Cknba, acnvpaHT

PACLUMPEHHOE BOCMNPOMN3BOACTBO YENNOBEYECKOIO MNOTEHLUUANA
B COBPEMEHHbIX YCNTOBUAX

AHHOMauyusi. B cmambe paccMompeHbl CyUHOCMHbIE XapakKmepucmuKku rpoyueccos8 80Crpous-
godcmea 4erio8eyecKkoa0 nomeHyuarna Kak Herpepbi8HO20 80CCMAaHOB/1eHUST (hyHKUUOHaIbHbIX KOM-
MoHeHm cybbekma orpedesieHHO20 yYpoB8HS 8 eQUHCMEee, NMPOMmMuUBoPeYUU U HerpepbI8HOM pa3gumuu
eumaribHbIX, coyuarnbHbiX U OyXO8HbIX Xxapakmepucmuk. MiccriedosaHbl €853U U OMHOWEHUS], CKOH-
ueHmpupoeaHHble 8 Kameaopuu "4eriogedeckul nomeHyuan", ebiderneHbl u uccrnedosaHnbl ¢hasbl €20
gocripou3zsodcmea:; HakorseHue, Karnumasnu3ayus, passumue. [lpednoxeHHas 3p2o0uHamuyeckas
modernb gocripoussodcmea Yernogeyeckoao rnomeHyuarna, ydumslgarou,asi e2o 8xo0Hol U 8bIXOOHOU
Mmacwmabsbl, a makxe ¢hopmupyrowas npedcmasrieHue 060 8cex 803MOXHbIX 8eKmopax U3MeHeHUU
ghakmopoe UHMEHCUBHO20 U 3KCMEHCUBHO20 80CCMaHOBIIEHUS.

Knroyeeblie cnoega: yesiogeyeckuli nomeHyuas; pacuupeHHoe 80Crpou3sodcmeo; hasbl, murlbl
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eocnpouaeoacmea; KarnumaJsnu3ayus, SPZOOUHaMU'-IeCKaFI Moodersib

Rationality of the research topic. Contemporary globalization transforms the knowledge of econ-
omy into the most prospective model of social and economic development, the basis of which involves
the growing role of science and education for social progress. The key position is given to a human
being, a person capable to effectively implement the accumulated potential, that is the accumulated
reserve of health, creative skills and competencies, as well as different types of activities, which can
be realized in various spheres of social and economic activities and are able to generate the income,
to change the structure of needs and to influence the economic welfare. The system of national wealth
factors includes productive forces, generated by the population, as the real asset for providing a high
level of development and prosperity of the state, even in conditions of relative scarcity of its own natu-
ral resources. The following issue has been long time established and well known in contemporary
economic researches. However, dynamic changes in the area of human existence cause the loss of
rationality within the concepts of "human capital" and their traditional idea of a human being as a re-
source that may be "consumed" in a specific way for the processes of industrial or social nature.

Articulation of the problem. Despite the relevance and great practical value, the methodology for
the research of human potential, including the processes of its reproduction, is not completely articu-
lated and requires deeper scientific substantiation.

Analysis of recent researches and publications. The question of reproduction of human poten-
tial has been investigated by such leading scientists as V. Antoniuk, A. Grishnova, T. Zayats,
E. Kataytseva, A. Kolot, E. Libanova and others. Still, further research on the given subject is urgent in
view of the context of the modern stage of transformational changes.

Problem definition. The research goal is to identify specific features of extended reproduction of
human potential in the national economy.

Summary of the main material. Today, human potential not only determines the capabilities of a
country or a region to obtain creative and qualified personnel in future, but also affects the process of
extended social reproduction, closely related to the issue of human capital, while being its basis and
forming main principles of human development and economic prosperity (Figure 1).

Human Potential Economic
Prosperity

Social
Capital

Human
Capital

Political, legal and other formal
institutions

y's ~a
Natural Capital SocialC Prqtdl;lction Human
apia Development

Figure. 1. Place of human potential within the system of social relations*
*worked out by the authors

Investigation of theoretical foundations of human potential development made it possible to distin-
guish its theory, hypothesis and concept, to determine laws and regularities of its functioning, in par-
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ticular main principles of its development, which are inertia, flexibility, continuity and stability, to de-
scribe component elements of human potential, such as: demographic element; education; qualifica-
tion and professional element; health; informational element; migration; entrepreneurial and motiva-
tional potential, to establish levels at which the process of human potential extension and transfor-
mation into human capital takes place, as well as to identify methods of human potential evaluation
[2].

In fact, generalization of scientific researches on human potential, human capital and human de-
velopment allowed to reveal essential characteristics of the process of human potential capitalization,
being considered as a positive factor in fostering economic growth onto various economic levels, and
in today’s environment is rendered as a system of economic relations concerning accumulation of hu-
man capital by directing incomes to the increase of its scales.

The process of human potential reproduction has a complicated nature, because, on the one hand,
it is determined by biosocial resumption of quantitative and qualitative characteristics of the popula-
tion, and, on the other hand, it depends upon the level of social and economic relations of national
economic systems. Quantitative characteristics of human potential can be reproduced only through
the constant change of generations (childbirth, death and mechanical motion of the population). Re-
production of qualitative characteristics of human potential appears because of social progress of the
humankind (spread of literacy, increase of educational level, preservation of physical and mental
health, enhancement of cultural level, spiritual upbringing, etc.). Since all the above-mentioned char-
acteristics require efforts and resources from both the human and entire subjects of national economic
system, together with the use of numerous formal and informal institutions, it could be argued that the
human potential reproduction reflects the totality of social and economic relations, characterizing con-
nections and relations concentrated in its conceptual structure.

Reproduction of human potential can be analysed in a similar manner, from the standpoint of indis-
soluble unity of social production, which consists of four phases existing at the same time: production,
distribution, exchange and consumption. Although each of these phases is self-sufficient and proceed-
ing through their own stages of development and improvement, all of them are combined by the com-
plex system of direct and feedback connections within the limits of recovery process. It should be not-
ed, that the use of such division for the investigation of processes of human potential reproduction is
possible with a certain degree of conditionality, as it is quite difficult to make a clear analogy between
the course of purely biosocial and social and economic phenomena.

In temporal dimension, there are three levels of connections and relations, which are concentrated
in the category of "human potential" and can be used for highlighting and investigating its reproduction
phases.

First of all, these are connections and relations reflecting the past. They are a combination of prop-
erties of human potential, accumulated and implemented during the entire history of human activity. In
the first phase of reproductive cycle, associated with production, initial value of human potential is
formed, as a result of either the work of nature on "designing" the carriers of potential [1], or, on the
contrary, the return of investments conducted under various social institutions (family, educational in-
stitutions, social institutions, etc.) during the previous cycles of reproduction. It is necessary to notice
that human potential, as well as any other potential, due to its economic nature, determines only the
possibility of obtaining money incomes, rather than their guaranteed reserve. Bearing in mind that only
human capital is able to generate the income; it can be argued that the phase of human potential ac-
cumulation corresponds to the first phase of social production — that is actual production. In this case,
time and cost expenses are fully spent on the reproduction of human potential [7: 53]. Since accumu-
lated human potential of the first phase (HP)) also reflects its growth, it can be displayed as a formula:

HP= VHP + FC,+ t;= VHP+ AHP, (1
here VHP is a vital human potential,

FC,is financial capital spent in the first phase (looking after a child, upbringing, education and so-
cialization of a child, etc.);
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t, is time spent on creation of human potential in the first phase, that is looking after a child, his up-
bringing, education, socialization, etc.

AHP is accumulated human potential,

AHP,, in its turn, is the sum of social (relational) potential (SP;) and spiritual (intellectual) potential
(IP)) accumulated during the following phase:

AHP, = SP+ IP, (2)

Type and nature of human potential, generated during this phase, determines the vectors of human
capital, as well as peculiarities of other stages of movement of potential component elements.

Secondly, there are relations and connections that characterize the present. This type of connec-
tions and relations corresponds to the second phase of reproductive cycle, which is the phase of hu-
man potential capitalization, including the processes of transformation of human potential into the
capital and its self-expansion. This phase involves distribution and exchange of capitalized human
potential. Initially, accumulated and demanded human potential is focused on the labour market, which
is the place of its distribution by industries and activity spheres, thus functioning in the process of so-
cial production and transforming into the capital. Consequently, there is a determination of specific
gravity of individuals and various social groups — as the carriers of functional component of human
potential — for the social product created by means of their resources. Capitalization of human poten-
tial is a process of growing market value of human resources at various levels — from individual (per-
sonal) to national level — at different stages, having its effect as the positive dynamics of indicators of
human potential efficient use together with the increasing life quality, so performing as the basis for
human capital development and implementation of framework conditions in the context of innovative
regional economic growth [3].

Professional activities, as the part of labour force at particular enterprise, is a necessary condition,
though this environment is not sufficient for the transformation of human potential into human capital.
Indeed, from the perspective of economic theory, only capital can be the proper ground for the extrac-
tion of economic benefits. Therefore, it is not possible to return investments on human potential devel-
opment or to gain profits from its use, until human potential is transformed into human capital.

Originally, at the stage of distribution, human potential capitalization opens real possibilities of get-
ting money income, while at the stage of exchange there is a compensation of expenses during the
phase of formation of high-quality human potential due to the process of inflow, when production par-
ticipants receive those shares of social product that have been identified at the stage of distribution.
Thus, functional components with the funds invested in them during the phase of accumulation, get
their monetary value in the course of their use in industrial and business activities. Specific features of
this process indicate that the money return to the carrier of human capital, instead of the direct inves-
tor (in this case it is the abstract category with a complex subject composition, where it is almost im-
possible to define a particular contribution of each of the entities into the value of human capital). The
process of human potential capitalization in the second phase of reproductive cycle (HP) can be rep-
resented as follows:

HP// = HP/ - AVHP + HC +FC// + ASP// + AIP//’ (3)

here AVHP corresponds to a natural decrease of vital human potential,

FC, is financial capital, which is returned to the subject as a part of the income received from capi-
talization of its potential;

ASPyis the increase (decrease) of social potential in the second phase;

APy is the increase (decrease) of intellectual (spiritual) potential in the second phase.

Thirdly, there are relations and connections focused on the future. Direction and nature of the ac-
cumulation and capitalization processes of human potential in the past and the present determine its
future opportunities [5]. Correspondently, there is the last phase of the reproductive cycle — the phase
of development. This stage, within its scope, involves the money received as the income out of imple-
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mentation of accumulated functional components, which have been consumed and expended for the
recovery of both physical and intellectual (spiritual) forces required during the labour activities, and this
money is advanced into the further self-development and self-improvement of both the employee and
his family. In the third phase, the process of human potential reproduction gets the following form:

HPy = HP, - AVHP — FCy; + ASPy; + AlPy, (4)

here AVHP is a natural decrease of vital human potential,

FC,, is financial capital that has been spent on the recovery of both physical and intellectual forces;

ASPy; is the increase (decrease) of social potential in the second phase;

AIPy,is the increase (decrease) of intellectual (spiritual) potential in the second phase.

Evidently, the exchange and consumption are closely intertwined with each other. This connection
reveals the fact that the amount of money, the employee gets for his work, depends respectfully on his
ability to arrange his everyday life and the life of his family. The nature of the above-mentioned con-
nection is as follows: upbringing and education, that a person receives in the process of primary so-
cialization, has a great impact on the level of demand for his or her human potential, as well as the
further human capital.

Judging upon the foregoing information, reproduction of human potential can be defined as a con-
tinuous process of restoring the functional components of the subject of a certain level (an individual, a
group, community or population) as a kind of integrity, the main peculiarities of which are disclosed in
the unity, contradiction and steady development of vital, social and intellectual (spiritual) characteris-
tics.

However, there is no complete investigation of the process of human potential reproduction without
the proper determination of its main types, which can be simple, narrow (shortened) and extended.

Simple reproduction of human potential suggests unchangeable level of keeping the qualitative and
quantitative characteristics of its functional components.

Shortened reproduction of human potential foresees consecutive reduction of human potential
scales. S. Kapitsa notes that the very fact of narrow reproduction is an indicator of social and econom-
ic incapability of human community [4].

Extended reproduction of human potential considers improvement and extension of its functional
components.

The processes of human potential reproduction, independently of their types, are dynamic syner-
getic processes of reflecting the continuous adaptation of biologic determinations of demographic
growth correspondently to the change of economic environment (this is mostly the recourse supply)
and social relations generating upon the following ground.

Hence, an ergodynamic model of human potential reproduction shows that the simple reproductive
cycle begins and ends with the stable scope of human potential HP". Moreover, there are various
combinations of qualitative and quantitative factors: firstly, it is a stable correlation of both qualitative
and quantitative factors; secondly, there is the same rate of increasing the qualitative factors and de-
creasing the quantitative ones; thirdly, when qualitative factors are decreasing, quantitative factors, in
their turn, demonstrate a negative effect out of their reduction.

The procedure of shift from the simple type of reproduction to the narrow (shortened) reproduction
is expected when the scope of human potential entering the current cycle of reproduction is smaller
(HP"'1) than the scope of human potential included into the previous cycle (HP"). Narrow type of re-
production can be involved under the following conditions: firstly, qualitative factors are decreasing,
while quantitative factors remain stable or demonstrate slower rates of increasing; secondly, qualita-
tive factors remain unchanged, while quantitative factors are decreasing or having slower increase if to
compare with the reduction of qualitative factors; thirdly, qualitative factors are decreasing simultane-
ously with quantitative factors.

Accordingly, extended cycle of reproduction is possible when the scope of human potential enter-
ing the current reproductive cycle is bigger (HPn+1) than the scope of human potential included into
the previous cycle (HPn). As a result, such combinations of intensive and extensive recovery factors
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can be generated: firstly, qualitative factors are increasing, while quantitative factors remain un-
changed or demonstrate slower rates of decreasing; secondly, qualitative factors remain unchanged
or get reduced, while quantitative factors are increasing faster in comparison with the reduction of
qualitative factors; thirdly, both qualitative and quantitative factors are increasing simultaneously.

It is quite clear that extended reproduction of human potential must be a thoroughly organised pro-
cess, by means of optimal combination of the scales of extensive and intensive impact. Extensive ap-
proach foresees the growth of population of the country in terms of increasing childbirth, as well as the
reduction of death rate, decreasing migration outflow and enhancing of migrational attractiveness of
the country. At the same time, the quality of created labour recourses is not so urgent. Intensive ap-
proach considers improvement of the quality of human recourses as the most important issue and the
basis for the extension of labour productivity, while the entire objectives of economic development can
be achieved with the help of less amount of labour recourses. In this regard, enlarging the absolute
population quantity (that is the population in active economics) is an intended objective, rather than a
key goal. Therefore, intensive approach to the human potential reproduction is determined as a more
complicated technique, requiring more profound and reasonable administrative decisions aimed at the
long time perspective, together with more coordinated activities of the state authorities, citizenship and
business both at the labour market and in the social area. In view of such features of motion and
changing, the search for the means of human potential development, as well as the methodology for
its managing at every stage, becomes more complicated and relevant.

Now it is time for a new paradigm of managerial technologies, which is mostly based upon the prior
role of a creative personality in the context of administrative subject, so that collective intellectual abili-
ties of the society, apart from generalised institutions and administrative structures, will be the motive
power of productive transformations. It is obvious, that intellectual systems of management and self-
government, represented by creative and motivated personalities, are capable to achieve excellent
results in administration and public affairs, to provide a proper environment and high level of organisa-
tion in the social sphere. The most important task of administrative authorities is to ensure total en-
gagement of the most intelligent citizens into managerial and self-governmental activities, demanding
the foundation of special administrative group, the representatives of which will be able to perform
their main responsibility of creating a proper environment for self-development and self-expression of
human potential and its entire forces [6, 23-24].

Conclusion. Therefore, dynamic nature of human potential, as well as numerous unrealized op-
portunities and hidden recourses demand the investigation, regarding the variability of conceptual
structure of human potential within the time and space. That is why, reproduction of human potential
depends upon the efficiency of social and economic innovations in the country, the quality of life for
the population and current demographic processes. The most important thing is that modern stage of
development involves the search for effective methods of governmental control of human potential in
any phase, and directing the vector of its change to the extended reproduction.
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YOK 657.05
T. A. BypoBa, g. e. H., npodecop

IHOOPMALIAHI OCHOBM OBNIKOBOI MONITUKU TA LUNAXU IX YOOCKOHANEHHSA

AHomauiss. CmabinbHe ¢hyHKUIOHy8aHHSI Cy4acHo20 rionpuemMcmea 8 308HIWHbOMY cepedosuuli
ma (io2o eKOHOMIYHUL po3sumok 6azamo 8 YoMy 3asiexums 8i0 KoHuenuii opaarizauii obniky i eHym-
piluHbO20Ccn00apChbKO20 KOHMPOITH, (OYHKUIT IKUX € OBMEXEeHOK YacmUHOK YinicHOI cucmemu yrpas-
niHHA. Tpu aHanisi po3pobku 0bikoeoi NoimuKu cy4acHo20 nidnpuemMcmea 3 moyku 30py iHmepecie
cucmemu ynpaesiHHSA, 8UPILUEHI HacmyrnHi NUMaHHs: NoedHaHHs1 UeHmparsizogaHoe2o i eueHmparni3o-
eaHoe20 nioxodie 00 opeaHizauii 0briikogozo anapamy; 83aeM038 930K MiX hiHaHCO8UM, yrpaesliHCb-
Kum i modamkosum gudamu 0brliKy, OCHO8YIOHUCH Ha MPUHYUNax orepamusHoCmi, HacmyrnHOCMmi, iH-
gopmauitiHocmi, 6acamopa3oeo20 8UKOPUCMaHHSI mMurnosux oopMm NnepeuHHUX i 36e0eHUX OOKYyMeH-
mie 0nis npuliHAMMS yrnpaesiHCbKUX pilleHb, ckradaHHi 3eimHocmi; Oernie2y8aHHs1 NMOBHOBAXEHb |
gidrogidanbHocmi 1o opeaHizauii 06Ky | KOHMPOIIO KePIBHUKI8 CmMpPyKMypHUX idpo30inie, 20/108HUX
crieyjanicmie; 83aemMo38’930K QYyHKUiU 061Ky 3 ueHmpamu rnpuliHaAmms yrnpaesniHCbKUX pilueHb, Ha-
npuknad, rnaHyeaHHsl, KOHMPOIIO, aHarsi3y, nPo8edeHHsT MOHIMOpPUHay i diagHOCMUKU egheKmueHoC-
mi dissnbHOoCcmi nidrnpuemcmaa.

Knroyoei cnoea: obnikoga nonimuka; yOOCKOHaneHHs,; iHghopmMay,iltiHi OCHO8U,; 38imHicmb; yrnpas-
niHHA nidnpuemcmeom; nodamku i nodamkosa cucmema.

T. A. BypoBa, g. 3. H., npodeccop

WH®OPMALIMOHHbIE OCHOBbI YYETHOMW MONMUTUKN N NYTU NX
COBEPLUEHCTBOBAHUA

AHHOmMauyus. CmaburnbHoe hyHKUUOHUPOBaHUE COBPEMEHHO20 Mpednpusimusi 80 8HewHel cpede
U e20 39KOHOMUYeCcKoe pasgumue 80 MHO20M 3as8UCUM Om KOHUeNuuu opaaHu3auuu ydema u eHym-
PEHHEe20 KOHMPOJs, (OyHKUUU KOMOPbIX S18MSIIOMCS O2paHU4eHHOU 4Yacmbio UesiocmHol cucmemsl
ynpaeneHus. lpu aHanuse pa3pabomku y4emHoU fNoAUMUKU COBPEMEHHO20 NPednpusimusi ¢ MoYKu
3peHuss UHmepecos8 cucmeMbl yrpaseHus, peweHbl criedyrujue 80npockl: codemaHue uyeHmpanu-
308aHH020 U OeuyeHmpanu308aHHO20 M00x0008 K opeaHu3ayuu y4emHo:20 arnnapama; 83auMoCcesisb
Mex0y ¢buHaHCOBbIM, YrpPaseHYecKUM U Hano208biM 8udaMu y4yema, OCHOB8bIBAsICb Ha MPUHyUNax
oriepamueHOCmMUu, MPeeMCcmeeHHOCMU, UHGOPMamu8HOCMU, MHO20KPamHo20 UCM0/1b6308aHUs mu-
rnosbix ¢hopM rnepeuYHbIX U C800HbLIX GOKYyMEeHmMOo8 Osisi MPUHAMUS yrpasrieHYecKux peweHudl, co-
cmaesieHUU omyemHocmu,; OejieaupogaHue MOTHOMOYUU U OmMeemcmeeHHOCMU M0 opaaHu3ayuu
yyema u KOHmMpoJsisi pykogodumeriel CmpyKmypHbIx noodpa3deneHul, anasHbIX crieyuanucmos; e3a-
umMoces3b hyHKUUU ydema ¢ UeHmpamu MPpUHAMUS yrpasieH4Yeckux peweHud, Harnpumep, niaHupo-
8aHUsl, KOHMPOJIS, aHasu3a, npoeedeHusi MOHUMOpPUHaa u OGuagHOCMUKU aghghekmusHocmu Oes-
menbHoCMmU rpednpusimusi.

Knroyeenie croea: yuemHasi nosiumuka; cogepuwieHcmeosaHue, UHhOPMayUOHHbIE OCHO8bI, Om-
yemHocmb, yrpasreHue npednpusimueM; Hasoau U Hasno2oeasl cucmema.

T. A. Burova, Doctor of Economic Sciences, Professor
INFORMATION BASIS OF ACCOUNTING POLICIES AND WAYS OF THEIR IMPROVEMENT

Abstract. Stable operation of a modern enterprise in the environment and its economic develop-
ment depends largely on the concept of accounting and internal control, the function of which is re-
stricted part of an integrated management system. When analyzing the development of modern enter-
prise accounting policies with the perspective of management, the following issues have been clari-
fied: combination of centralized and decentralized approaches to the organization of the accounting
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unit; the relationship between the financial, managerial and tax accounting types, based on the princi-
ples of efficiency, continuity, informativeness, repeated use of standard forms of primary and summary
documents for management decision-making, preparation of reports; delegation of authority and re-
sponsibility for the organization of accounting and control of department heads, chief specialists; the
relationship of accounting functions with centers of managerial decision-making, such as planning,
monitoring, analysis, monitoring and diagnosis of the enterprise efficiency

Keywords: accounting policies; improvement; knowledge base; reporting, management; taxes and
taxation system.

B ymoBax iHTerpadii YkpaiHu o CBIiTOBUX €BPONENCHKMX CTPYKTYP Ta NiABULLEHHS PiBHS KOHKYpPEH-
TOCMPOMOXHOCTI NiANPMEMCTBA BUMHUKAE HEOOXIiQHICTb 3aCTOCYBaHHA Cy4acHWUX MiaXoniB A0 OLiHKM
MaKpO i MiKPOEKOHOMIYHNX MOKA3HUKIB iX QiNbHOCTI 3rigHO AOCTOBIPHMX iHpOpMaLiiHUX OCHOB 06ni-
kool nonitukn. CtabinbHe yHKUIOHYBaHHS Cy4acHOro nianpnuemMcTea B 30BHILLHbOMY CepeaoBuLLi Ta
NOro eKOHOMIYHUI PO3BUTOK BaraTto B YOMY 3anexuTb Big KOHLUenuii opradisauii obniky i BHyTpilHbO-
rocnogapCbKOro KOHTPOI, PYHKLIT SKMX € OOMEXEHOH YaCTUHOO LiNICHOI CUCTEMU YNpaBIiHHS.

3Ha4YHU BHECOK Yy po3pobKy npobnem dopmyBaHHS iHpopMaUiinHNX OCHOB OGJiKOBOT MONITUKN B
ynpaBniHHI QiISNbHICTIO NIANPUEMCTB BHECNN BITYM3HSHI Ta 3aKOPAOHHI BYeHi-ekoHoMicTL: H. B. Anek-
ceeHko, . I. benuin, ®. ®. bytnHeub, b. |. Banyes, 3. B. N'yuanniok, C. ®. Nonos, A. I'. 3aropogHin,
M. M. Kouynatpui, 0. A. KyabMiHcbkui, A. A. Masapaki, O. |. ManuwkiH, A. B. Cokonos, B. B. Conko,
B. O. WeBuyk, M. I'. YymaueHko Ta iHwi. OgHak, He 3MeHLUYH4YM LiHHOCTI odepXaHnxX pesynbTaTiB Ha-
YKOBL|iB NPU BUBYEHHI TEOPETUYHMX acnekTiB opraHizauii 00niky, AouUinbHi po3pobKn OKpeMnx 00'eKTiB
noaaTKoBUX MraTexiB, rapMOHi3auii Teopil i npakTukm obniky, npobneMaTnkn NogaTKOBUX NNATexXis B
iHpopMauiiHUX cucTemMax MignpueMCTB, YCTaHOB, £K MIAIPYHTA ANA NPUAHATTA  hiHAHCOBO-
€KOHOMIYHUX pilleHb.

CknagHicTb i HegocTaTHs po3pobneHicTb npobnemn Ta HeobXigHICTb NiABULLEHHS edEeKTUBHOCTI
ynpasniHHA AiSMbHICTIO NiANPUEMCTB Ha OCHOBI MOBHOI HeynepeaXeHoi 0bnikoBoi iHopMauii BUKNK-
Kae HeobXiaHICTb ii BUBYEHHS i BU3Ha4ae BUGIp MeTU i NOCTAHOBKY 3aBAaHb AOCIiAKEHHS.

MeToto cTaTTi € po3pobka TEOPETUKO-METOLO0NOMNYHUX acnekTiB hOpMyBaHHsI 06MIKOBOI MONITUKM,
OpiEHTOBAHOT Ha BUPILLEHHS CTpaTeriyHNX, TaKTUYHUX 3aBAaHb PO3BUTKY MigNpueMCTBa.

Mpwn aHanisi po3po6kn 0bNiKOBOI NOMITUKK Cy4acHOro NignpuemMcTBa 3 TOYKM 30pY iHTEPECIB cucTe-
MM yNpaBniHHA, Ha HawW nornsa, AouinbHe BUPILLEHHS HAacTYNHUX NUTaHb!

- MOEAHAHHA LEHTPani3oBaHoro i AeLeHTpaniaoBaHoro nigxo4iB B opraHisauii o6nikoBoro anapary;

- B3aEMO3B’A30K MiX (DIHAHCOBMM, YNpaBniHCLKUM i MOAATKOBMM BuAamu 061Ky, OCHOBYHOYMCH Ha
npyHUMNax onepaTMBHOCTI, HacTynHOCTI, iHPOpMaUinHOCTI, GaraTopa3oBoOro BMKOPUCTAHHSA TUMOBMX
dopM MEPBUHHUX | 3BEAEHUX [AOKYMEHTIB AJ19 NPUNHATTS YNpaBIiiHCbKUX PillieHb, CKrafaHHi 3BiTHOC-
Ti;

- [eneryBaHHs MOBHOBAaXEHb i BiAnNOBiAanbHOCTI 3a OpraHisauilo 06Ky i KOHTPOMO KepiBHYKIB
CTPYKTYPHUX Nigpo34inis, rofIOBHUX cneuianicTis;

- B3aEMO3B’'A30K (pyHKUiN 0BMiKy 3 LeHTpamMmn NPUAHATTA yNpaBniHCbKUX pilleHb, Hanpuknag, nna-
HYBaHHS1, KOHTPOII0, aHanidy, NPoOBeAEeHHS MOHITOPUHTY i AiarHOCTUKM ePEeKTUBHOCTI AisnbHOCTI nign-
puemMmcTBa.

Mpu po3pobui Hakasy npo obnikoBy MOMiTUKY NPOMOHYEMO BKIOYATU HACTYMHI pO34iny 3 enemex-
TaMy yOOCKOHANEHHs, KpiM 3aranbHOMPUNHATUX:

1. OpraHisauisa nogaTkoBoro obniky, B \KOMy onucaru:

a) cuctemMy onodaTtkyBaHHSA, BUAM NogaTKiB, SKi HApPaxoBye i cnnadye nignpuemMcTBo;

©) cneuianbHi paxyHku i cybpaxyHKkn Anst KOXXHOro Buay nnartexis i 36opis (pax. 64, 70-75, 90-94 Tta
iHwWi). Hanpuknag, obnik po3paxyHkiB 3a 3aranbHOOO0B A3KOBUM  AepXXaBHUM COLianbHUM CTpaxyBaH-
HAM, BUMXOASYM 3 MPaKTUKM iX HapaxyBaHHS Ta KaHanam cnnartu, Ha Haw nornsg, oonikoByBaTu Ha
cybpaxyHky 645 3amicTb paxyHKy 65 «Po3paxyHku 3a cTpaxyBaHHaMm». Lie 6yae Bignosigatn npusHa-
YEHHI0, CTPYKTYpPi AaHuX 300piB, a TakoX JO3BONUTL CMPOCTUTK OpraHisalilo iHaHCOBOro i nogaTko-
BOro obniky AaHux nnaTexis;

B) 0bniKoBI pericTpy Ans cknagaHHsa ynpaBniHCbKOT i NO4ATKOBOI 3BITHOCTI.
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OpaHuMm 3 NpobnemHux NuTaHb opraHisadii i ¢iHaHCcoBOro, i NogaTKoBOro ObnikiB € yAOCKOHaNeHHs
dopmmn 06MIKOBOro pericTpy No HapaxyBaHHIO amopTM3aLlii OCHOBHMX 3acobiB. Tak sk TMnNoBi hopmu
po3paxyHkiB (O3 Ne 14-16 ) He BignoBigaloTh AiloYnM METo4aM HapaxyBaHHS 3HOCY OCHOBHMX 3acobiB
srigHo M(C)BO 7 i MKY [3, 1]: npAMOniHINHOMY, 3MEHLUEHHS 3anuLLIKOBOI BapTOCTi, MPUCKOPEHOMY
3MEHLUEHHIO 3anULLKOBOI BapTOCTi, KYMYNATUBHOMY, BUPOOHMYOMY (Tinbkn B Byxrantepcbkomy obni-
Ky), MM MPONOHYEMO cknagaTu BigomicTb HapaxyBaHHS aMmopTu3aLii OCHOBHMX 3acobiB, Ky He0OXigHO
3aTBepanTM Hakasom npo o6nikoBy MoniTuky nignpuemcTea. Hanun perictp Oygoe npusHavyeHun gnsi
LLIOMICSAMHOTO HapaxyBaHHS 3HOCY HEOBOPOTHMX aKTUBIB B PO3pPi3i NPUAHATMX Ha NiANPUEMCTBI METO-
AiB | TaKOXX BUKOPUCTOBYBATUCS A5 3aNOBHEHHS crelianbHUX NOKasHWKIB B goaaTky Ao [eknapadii 3
nogaTky Ha npubyTok.

lMpoBeaeHe gocnioXeHHs HOpMaTUBHUX OOKYMEHTIB YKpaiHu 3 nogaTtkiB i cucTem onoaaTKyBaHHS
nokasye, Lo €AVHUM NOAATKOM, A0 SIKOrO po3pobreHo BCi NEPBUHHI AOKYMEHTW (MOSATKOBI HaKMaaHi,
pPO3paxyHKM KOpWUryBaHHS nogatky), 06nikoBi perictpu (peecTpy OTpMMaHMX Ta BUAAHUX NOAATKOBUX
HaKnagHux, EQUHUIA PeecTp), 3BITHICTb, € MoAaToK Ha aogaHy BapTicTb (MAB) (puc. 1).

lMpakTuka opraHisauii nogaTkoBoro obniky nokasye, Lo 3MiCT 06NiKoBUX pericTpiB Mae 3anexaru
BiJ cMCTeMu onofaTKyBaHHS nignpuemcTtsa. Tak, 065k nogaTKkoBUX NnaTexiB B yMoOBax onofgaTKyBaH-
HS NiANPUEMCTBA 3a CMPOLLEHO CUCTEMOK Ma€ 3HA4YHO MeHLUEe BigMiHHOCTeN Big chiHaHcoBoro obni-
Ky, Hi>k 06MiK iHLIMX NogaTKOBMX NnaTexis.

r) OuiHka 3anaciB — onncaHHa MeToZiB CNMCaHHA 3anacis, L0 BUKOPUCTOBYIOTBCSA Ha NiANPUEMCTBI
(cepenHbo3BaxeHoi cobiBapTOCTi, iaeHTUdikoBaHoi cobiBapToCTi, HOPMATUBHUX BMTPAT, LiHK Npona-
Xy, ®IPO) arigHo M(C)BO 9 «3anacuy». MNpn uboOMy, Ha Haw Nornsg, HeobxigHO NMOBHICTIO rApMOHI3y-
BaTW OpraHisauito hiHaHCOBOro i NoAaTKoBOro 0bniky No BUBYTTIO MaTtepianis, CUPOBUHW, LUIIAXOM BU-
KOPUCTaHHSA OAHUX 1 TUX K€ METOAiB, i SKi AOUINbHO 3BY3UTU A0 MiHiMyMmy. Lle 4o3BonNnTL Takox CKo-
pPOTUTU BUTPATUN NO BeAEHHI0 ByxranTepcbKoro obriky.

[MopaTkoBi HaknagHi, po3paxyHKN Kopury- €OnHWIA peecTp NoaaTKOBUX
BaHHs nogaTky > HaknagHux
/ |
PeecTtp oTpMmaHux nogaTkoBux PeecTp BMaaHuXx NnogaTKoBUX Ha-
HaknagHux KnagHux
(Ot paxyHky 64) (KT paxyHky 64)

\/ v

HopaTtku oo O6nikoBi pericTpu no di-
Oeknapauii 3 NMAB HaHcoBOMY 06niky

A

Y

Hexnapauis 3 NAOB

Puc 1. IncbopmauiniHi notoku o6niky NAB

4) MOMEHT BUHWKHEHHSA [OXOAiB, BUTPAT, MOAATKOBOro kKpeauTty i 306oB'a3aHb 3 MNOB Ha nignpuem-
CTBi KOPOTKO onucaTu 3rigHo 3 Aito4Mm No4aTKOBUM 3aKOHO4ABCTBOM.
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Hamun po3pobneHa i anpoboBaHa B NpakTU4HIl OisNbHOCTI AeCATKIB NiANPUEMCTB MeTOAMKa 0bniky
i KOHTPOMO CyMn nogaTkoBux 3060B’a3aHb no MNMAB, ska NoBHICTIO Bigpi3HAETLCA Big 6a3n BUHUKHEHHS
Byxrantepcbkoro i nogatkoBoro goxody. NMponoHyeTbCs MOMEHT BUHWKHEHHS i po3mip 6a3n onopar-
KyBaHHs no NAB pospaxoByBaTn 3a GOPMYroto:

oo = naob' - Kc-@o wm T K. -00 K/M, (1)

ae O,— o6’ekT onoaatkyBaHHs; [, — nebetoBuit o6opoT no paxyHky 36; K.oo nmw — KpeautoBe
canbao Ha no4vaTok Micsust No paxyHky 36; K. ww - KPEAUTOBE Canbio Ha KiHelb micaus (pax. 36).

[aHnii anropMtm JouUinbHO BUKOPUCTOBYBATM Ha MiANpMEMCTBaX, Ae CKnagatTbCsl ByxranTepchbki
3anucm 3rigHo gitoyoro MnaHy paxyHkiB 6yxrantepcbkoro obniky Ta IHCTpyKUii N0 NOro BUKOPUCTaHHIO
Ne 291 Big 30.11.1999p. [2]. Hanpuknaa, paxyHku CbOMOrO Kracy mo peanisauii npogykuii, ToBapis
(pobiT, mocnyr) kopecnoHAyTb 3 paxyHKOM 36 «Po3paxyHKu 3 NOKYNLUAMM Ta 3aMOBHUKaAMMY.

MoTim BU3Ha4Yaemo cymy nogaTkoBux 306o8’a3aHb no MNAB (M13) :

Mz = 0,/6. (2)

HaHa meToauka no obniky nogaTkoBUX NaTexiB JacTb 3MOry KOHTPOMOBATW CKNag AOXoAiB, Tu-
noBi OyxranTepcbki 3anncu, cymy nogaTkoBux 3060B'sa3aHb 3 B, ogHo4YacHO NokpallyBaTh SKiCTb Ta
iHpopMmauiiHe 3abe3neyYeHHs NoKa3HMKIB, L0 BigobpaxatTbCs Y NogaTKOBIA 3BITHOCTI.

€) AMopTuK3aUinHi HapaxyBaHHS HEOOOPOTHUX aKTMBIB - TAKOX AOLINBHO SK i MpU OUiHUi 3anacis
BMKOPMCTOBYBATWN OOHi i Ti X MeToAM B MOAATKOBOMY i (DiHAHCOBOMY OOMiKy, WO 3HAYHO CKOPOTUTb
noauHo- roguHn poboTn ByxranTepcbkoro anaparty nignpuemMcTaa.

3) O6nik NogaTKOBMX Pi3HULb - ONMcaTy 3rigHO Ail0YMX HOPMATUBHMX JOKYMEHTIB Ta 3 KOHKpeTu3a-
uicto B poboyoMy nnaHi paxyHkiB nignpMemcTsa cneuianbHux cybpaxyHkiB, po3pobutn MeToamyHi pe-
KOMeHAaUii 3 061Ky LUMX pi3HULb BiAMOBIAHO 4O TEXHOMOrYHUX 0COBNMBOCTEN NigNPUEMCTBA.

X) MeTtoguka Bu3HaHHA 6e3HagiHOT 4ebiTOPCLKOI i KPeaAMTOPChbKOi 3aboproBaHocTen — onucaTtu
nopsigoK cnucaHHsa 6e3HaginHoi 3ab0proBaHOCTi 3 BUKOPUCTaAHHAM Oyxrantepcbkux paxyHkiB (36; 63;
68; 64) Ta KOperyBaHHSA NOAATKOBUX AOX0AiB, BUTPpAT i nogaTtkosoro kpeanty 3 MNAB.

3MicT i cTpykTypa 06nikoBOi MoniTuMkM nignpuMemcTBa B po3gini «OpraHisauis o6niky nogaTKoBmux
nnaTexis» NOBMHHA B OCHOBHOMY BinoBigaTn 3akOHOAaB4YMM i HOPMaTUBHUM akTaMm Ta BUCBITNOBaTU
Ti MOMeHTH, gKi BiacyTHi B MKY [1].

2. 'pacbik 4OKYMEHTOOBIry JOKYMEHTIB — ONMCATK PYX KOXHOIO NEPBUHHOIO i 3B€AEHOr0 JOKYMEH-
Ty, 0BnikoBOro perictpa 4O CKnagaHHsA iHaHCOBOI, NOOATKOBOI 3BITHOCTI.

lMpoBeaeHe pocnigXeHHs CBiQYMTb, LLO CKMagaHHK NoaaTKoBOi 3BITHOCTI Ha nignpuemcTBax npu-
AiNAeTbca 3HayHO Ginblua yBara, B NOPIBHSAHHI 3 (DiHAHCOBOK Ta CTAaTUCTUYHOI 3BIiTHICTIO. Lle mosic-
HIOETLCA TUM, LLO, MO-NepLue, NogaTKOBMMU OpraHaMu MNepeBipseTbCA AOCTOBIPHICTE POpMyBaHHSA
6a3n onogaTKkyBaHHS B OCHOBHOMY 3a AaHUMW NOAATKOBOrO i (iHaHCOBOro obniky. AHania cknagy i
CTPYKTYpY MOOATKOBOI 3BIiTHOCTI NMoOKasye, Lo iHpopMauisa wogo 6inbLliocTi 3aranbHogepXKaBHUX i Mic-
ueBMx nogaTkiB Ta 300piB OyOMOETLCS, 30KpeMa, cnoyaTky NoAaeTbCcs y cneuianbHUX goaarkax, a
noTiM BigobOpaxaeTbcs y noaaTkoBux Aeknapauisx no MAB, nogaTtky Ha npubyTok nignpvemcTea Ta
iHWKMX. KpiMm Toro, 3Ha4yHa KinbKicTb goAaTkKiB, L0 NogatTbCA OAHOYACHO 3 NogaTKOBMMW AeKnapauis-
MM, HEe MICTATb CYTTEBOrO iHPOPMALIMHOrO HaBaHTaXEHHS, @ BUKOPUCTOBYIOTLCS NULLIE SIK AOMOMDKHI
Tabnuu,.

[na yoockoHaneHHs cknagy Ta 3micTy oopM noaaTkoBOI 3BITHOCTI 3arMpoOnNoOHOBAHO BHECTU HACTY-
MHi 3MiHK:

- cnpocTuTn hOpMU NOSATKOBOI 3BITHOCTI LUMISAXOM BUKITHOMEHHS AaHMX, SKi AyOMOTLCSA Y iHLIMX
dopmax 3BiTHOCTI;

- CKOPOTUTK OO0 MiHiMyMy (1-2) okpemi gogaTkm Jo nodaTkoBux [eknapauin, OCKINbK1 BOHU HE He-
CyTb CYTTEBOI iHCpopMaLil Npy NPUNHATTI EKOHOMIYHUX pilleHb B NpOLeCi KOHTPOMo AiansHOCTI nign-
pYEMCTBA, HapaxyBaHHi Ta crnnaTu nogarkis i 36opiB.

76
Byposa T. A., 2016



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of Polissia Ne 2 (6), 2016

YINPABIJIIHHA MIQNPUEMCTBOM

3. Komn'toTepHe 3abe3neyeHHs (aBToMaTu3auis obniky) — BUKOPUCTaHHA pauioHanbHOI eeKkTuB-
HOi nporpamu 3 Byxrantepcbkoro o6mniky, 0cobnvMBo Mo NOAATKOBUM Mnatexam nignpuemcTsa, ckna-
OaHHS 3BITHOCTI.

4. BignoBigankeHicTb 3a opraHisauito 6yxrantepcbkoro ob6niky i BHYTPiLUHbOroCNo4apCbKOro KOHT-
ponto. AHania cuctemu opradisadii obniky Ha nignpuemcTeax NpUYOPHOMOPCLKOro perioHy YkpaiHu
NMoKasye BIACYTHICTb YIiTKOrO BM3HAYEHHs MocagoBMX OOOB'A3KIB €KOHOMIKO-06IiKOBOro anapaty no
BeAEHHIO diHaHCOBOro i nogaTkoBoro obniky. OKpeMi HayKOBLi NPOMOHYOTL CTPYKTYpYyBaTW Pi3Hi Bia-
Ainn 6yxrantepcbKoi crnyxou (po3paxyHKOBUN, diHAHCOBUX pe3ynbTaTiB, MPOLLIOBMX KOLTIB, HE06opOo-
THUX aKTUBIB Ta iHLWI) Bigocobntotoun byxrantepa 3 nogaTkoBoro obriky. Ha Hawy gymky, ue 34iicHio-
BaTW HepauioHanbHO, Tak SK NpakTuka BeAeHHS (iHaHCOBOro, ynpaBniHCLKOro i NoaaTKoBoOro obriiky
nokasye, Lo cneuianict 3 0bniky AoxoAis no peanisadii npoaykuii, ToBapis, nocnyr abo no obniky Bu-
POBHMYMX Ta iHWKNX BUTPAT Kpalle iHWWX cneuianicTiB MOXe B KOPOTKMN TEPMIH i SKICHO BM3HA4YUTU
MOBHWI CKNag Tiel YM iHWOI CKNagoBoi NnogaTtky Ha npubyTok. Tomy posnogin obos'askis 3 0bniky no-
AaTKOBUX MriaTexiB NPOMNOHYEMO 34IMCHUTU YaCTKOBO MK npauiBHMKaMmu 6yxrantepcbKoi cnyxou, Lo
CNpUsiTUME CKNagdaHHI0 HeynepemKeHoi | npaBaMBOi iHopmMaLil NpPo AiAnbHICTL NigANpUeEMCTBa.

5. MOHITOpUWHr i giarHoCTUKa ePeKTUBHOCTI AisnbHOCTI nignpuemcta. Npy NpoBeAeHHI MOHITOPUH-
ry AissnbHOCTI NignprMeMcTBa HeOOXigHO BpaxyBaTu ranysesi 0CObGNMBOCTI NianpueMCTBa, Noro cTpare-
rito. Hamm nponoHyeTbcst BNpoBamkeHHs1 36anaHcoBaHoi cuctemu nokasHukie (3CI1) npu sikicHomy
3aCTOCYBaHHI KOMMEKCY KIMOYOBUX MOKA3HUKIB €(PEKTUBHOCTI i pe3ynbTaTUBHOCTI, a TaKoX BUPODHMU-
YMX MOKA3HUKIB, LLIO A€ MOXIMBICTb pearyBaTt Ha CBOEYaCHO BUSIBEHI HeraTuBHI TeHAEHLUIT B Qisnb-
HOCTI nignpuemcTBaa.

ANroput™M MOHITOPUHTY BNpPOBaKeHHA 306anaHCcoBaHOI CUCTEMW MOKa3HWKIB B CTpaTeriyHomy
ynpasniHHi NignpyemMcTBa MOXHa NPeAcTaBUTM B YOTUPLOX acnekTax: 1) nigrotoBumn; 2) cucremaTu-
3auisa iHdopmalil; 3) MoHiTopuHr; 4) ouiHka edektuHocTi 3CIM. Cuctema MOHITOPUHry po3pobnsaeTb-
Csl 3 ypaxyBaHHsIM TOro, Wwob 1Moro pesynbtatn BUKOPMCTOBYBanucs Ans opMyBaHHS B3aEMOBIAHO-
CVIH NiZNPUEMCTB i yNpaBmiHCbKUX CTPYKTYP.

JouinbHO B ymoBax BMpOBaKEeHHs1 30anaHCoBaHOI CUCTEMU MOKA3HWUKIB Ha NPOMMUCOBOMY Mign-
pUEMCTBI NPOBOANUTU aHani3 eKOHOMIYHOro Ta (PiHAHCOBOro CTaHy MigNpPUEMCTBA LLIOMICAYHO i LLOKBa-
ptany. Lle cnpuatume MOXNUBOCTI BiACNiAKOBYBaTM Ta hOpMyBaTV NPOrHO3 LWOA0 AMHAMIKM Ta TeH-
AEHUi diHaHCOBO-rocnoAapcbKoi AiANbHOCTI cyb'ekTa rocnogaptoBaHHs, NOPIBHIOBATKY iX 3 MOKa3HU-
KaMWn Ha MakpOEeKOHOMIYHOMY PiBHI NO ranysi i HauioHanNbHIN eKoOHOMIL.

PesynbTaTv MOHITOPUHIY BNpoBagXeHHs 30anaHcoBaHOI CUCTEMM MOKa3HWUKIB B AisSNbHOCTI nign-
premcTBa cnpusoTb: 1) bopmyBaHHIO HEODXigHOI iHpopmauinHOi 6a3n Ans BUPILLEHHS NPaKTUYHUX
nUTaHb 3 NO3uLii NoniNWeHHA (PiHAHCOBOro CTaHy NIANPUMEMCTBA; 2) NPOBEAEHHIO KOHTPOSO 3a Npo-
Lecom po3pobku i BnpoBamkeHHs 36anaHcoBaHOi CUCTEMU MOKa3HKMKIB, NiABULLIEHHS CTYNeHs onepa-
TMBHOCTI B OUiHLiI €KOHOMIYHMX Mmpouecis; 3) po3pobui i peanisauii cTpaTerii po3BUTKY, NOKpPaLLEHHS
AIKOCTi CTpaTeriyHoro ynpaeniHHS i MaHyBaHHA Ha NPOMWCOBUX NiANPUEMCTBAX; 4) CTBOPEHHIO He-
00XxigHOT OCHOBM AN1s NOAanbLIOro BAOCKOHaNeHHs 36anaHcoBaHOi CMCTEMU MOKa3HUKIB CTpaTeriyHo-
ro ynpasniHHS nNianpMemcTBa.

Mpu NpoBeAEeHHI eTaniB MOHITOPWHIY i OiarHOCTMKN OiANbHOCTI NigAnpuemMcTB YkpaiHu BuHuKae ob'e-
KTMBHa HeOoOXigHICTb NpoBeAeHHS ayaMTOPCBHKOro KOHTPOSO, KU CNpUsiE JOCTOBIPHOMY i MOBHOMY
iHdopMauiiHomMy 3abe3neyeHHI0 B pO3pi3i OpraHisauinHuX CTPyKTyp nianpuemcTs [4; 5].

Ha ocHOBi BULLEe3a3HA4YeHOro MOXHa 3pobUTK HACTYMHI BUCHOBKWU. O NigBULLEHHST eDEKTUBHOCTI
ynpaerniHHA NigNPUEMCTBOM NPOMOHYETLCS LIMAXM YOOCKOHANEHHSI NMOBHOI i CBOEYacHOi 00MikoBOiI iH-
dopmauiii Npo Noro AisNbHICTb Ta BUPILLEHHI HACTYMHUX NMUTaHb:

- NOEOHAaHHSI LIeHTpani3oBaHoro i AeueHTpanisoBaHoro nigxoAdiB B OpraHisauii 06nikoBoro anapary;

- B32EMO3B’A30K MiX (DiHAHCOBUM, YNpPaBniHCbKMM i MOAATKOBMM Buaamu obniky Ha OCHOBI NMPWH-
uuniB onepaTMBHOCTI, HACTYNHOCTI, iHPOpMaUiNHOCTI, 6araTopa3oBOro BUKOPUCTAHHA TUMOBUX hopm
NEepPBUHHUX | 3BeJeHNX AOKYMEHTIB ANS NPUAHATTA YNpaBniHCLKUX PillleHb, CKNnagaHHi 3BITHOCTI;

- [oeneryBaHHsi MOBHOBaXEHb i BiAMNoOBiAanbHOCTI LWOAO0 opraHisauii 06riky i KOHTPOmMo KepiBHMKIB
CTPYKTYPHUX Miapo3AiniB, rofioBHUX cnewianicTis;
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- B3aEMO3B’S130K (PYHKLi 0BMiKy 3 LieHTpamMu NPUAHATTSA yNpaBniHCbKUX pilleHb, Hanpuknaa, nna-
HYBaHHSI, KOHTPOSO, aHanidy, NPOBeAEHHS MOHITOPUHTY i AiarHOCTUKM ePEKTUBHOCTI AisnbHOCTI nign-
puemMcTBa.

B cyyacHux ymoBax pO3BUTKY MNiANPUEMCTB OOUiNbHE OTPUMAaHHA NOBHOI OBMiKoBOI iHopMaLii
LUNSAXOM YOOCKOHAIEeHHs po3ainie Hakady npo 00mnikoBy MoniTuky (opraHisauis nogaTKoBOro ob6niky:
BBEEHHS cney, paxyHkKiB, 0bMikoBi perictpy, BUOW OLHOK; KOMM'IoTepHE 3abe3neyeHHsl, MpoBeAEHHS!
MOHITOPWHTY i AiarHOCTUKM AiSNbHOCTI NiANPUEMCTBA Ta iHLWE).

Mpn npoBeAeHHi MOHITOPWMHIY i OiarHOCTMKM AisnbHOCTI NignpueMcTBa HeoOXigHO 3acTocyBaTu
KOMMIMEKC MOKasHUKIiB edeKTMBHOCTI i pe3ynbTaTMBHOCTI BCiX CTagin kpyroobiry 3acobiB i mxepen,
wnaxom 6e3nepepBHOro CNOCTEPEXEHHS, SKi CBOEYACHO BUSABMAKOTb HEraTUBHI TEHOEHLUIT B PO3BUTKY
nignpmvemcTaa. B ycix ymoBax akTyanbHe 3Ha4eHHS Mae NPOBEAEHUIN HE3aneXHN ayanTOPCLKUA KOH-
TPONnb AN OTPMMaHHS JOCTOBIPHOro iHpopMaLinHOro 3abesnevyeHHst B po3pidi CTPYKTYPHUX Nigpo3sai-
nis nignpnemcraa.
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YK 658:331.101.3
O. l. ToHuap, 4. €. H., AOLEHT

MOTUBALIAHI ACNEKTU AOANTUBHOIO YMPABJIHHSA
NOTEHLUIANOM NIANPUEMCTBA

AHomaujis. [JosedeHo HeobxiOHicmMb 3acmocyeaHHsi afanmueHo20 nidxody OO0 yrpassniHHA eKo-
HOMIYHUM romeHuyianom rpoMuc/iosux nidnpuemMcms 8 cyvyacHuUx ymoeax iHmeHcucbikauyii MixxHapoo-
HOI criienipayi ma espoiHmezpaujii Ha 3acadax momusauir.

BuokpemiieHO OCHOBHI efleMeHmu PUHKO8020 MomeHuyiary, siK Mposigy Uo20 8HymMpiwHb020 rnome-
Hujany Ha 8im4u3HSIHOMY ma MiXXKHapOOHOMY puHKax. Po3kpumo acriekmu pywiliHoi e3aemodii eneme-
HmMie nomeHruiany nidnpueMcmea ma akyeHmosaHo yeazy Ha Micuj i posni momueauiltiHoi ckrnadosoi y
83aemodii ycix iHWUX enieMeHmis.

CabopmosaHi ocHogHiI nidxo0u 00 0brpyHmMysaHHsI MomugauyiliHUX efleMeHmie MmexaHiamy adanmu-
8HO20 yripasriHHS rnomeHuiasaioM nidrnpuemMcmasa.

Knroyoei cnoea: momusauisi; nomeHuian nidnpuemcmea; cknadoesi; cucmema yrnpassiHHSA; onmu-
Mmi3ayisi; pO38UMOK.

O. U. ToHuap, 4. 9. H., OOUEHT

MOTUBALIMOHHBLIE ACMNEKTbI ADANTUBHOIO YMNMPABJIEHUA
NOTEHLUWAIIOM NPEANPUATUA

AHHOmMauyus. [JokazaHa Heobxo0umMocmb MpPUMEHEHUsT adarmueHo20 nodxoda K yrpaesieHuro
3KOHOMUYECKUM MOMEHUUANoM MpOMbILWIEHHbIX Npednpusimull 8 CO8PEMEHHbIX yC08USIX UHMEHCU-
ukayuu mexdyHapodHo20 compyOHUYecmea U eepouHmezpayuu Ha 0OCHoO8e Momusauuu.

BbiGernieHbl OCHOBHbIE 371eMEHMbI PLIHOYHO20 MoMmMeHyuana, Kak rposiefieHuss e2o 8HYymMpeHHe20
nomeHuyuana Ha ome4yecmeeHHOM U MexX0yHapOOHOM pbiHKax. Packpbimbl acriekms! 08UXywel e3a-
umodelicmeusi 351eMeHmo8 rnomeHyuasa npednpusamus U akyeHmupoeaHo 8HUMaHuUe Ha mecme u
ponu MmomueayuoHHOU cocmasernsruwel 80 83aumModelicmauu 8CeX 3r1IeMEeHMOos.

CobopmuposaHbl 0CHOBHbIE MOOX00bI K 0OOCHOBAHUKD MOMUBAUUOHHbIX 3/1EMEHMO8 MexaHu3Mma
adanmueHo20 yrpassieHUss MomeHyuaaom rnpeodnpusimusl.

Knroyeeblie cnoea: Momueauusi; nomeHyuan npednpusmus; cocmasssiowue; cucmema yrnpas-
JIeHUsT; onmumu3auyusi; pazsumue.

0. I. Gonchar, Doctor of Economic Sciences,
Associate Professor

MOTIVATIONAL ASPECTS OF ADAPTIVE MANAGEMENT POTENTIAL OF ENTERPRISE

Abstract. The necessity of applying an adaptive approach to managing economic potential of in-
dustrial enterprises under current conditions of an intensification of international cooperation and Eu-
ropean integration on the basis of motivation is justified in the paper. The basic elements of the market
potential, as a manifestation of its inner potential in the national and international markets are outlined.
The aspects of key mutually interacting elements of company building, and the place and role of the
motivational component in the interaction of all the elements are emphasized.

The main approaches to the justification of the motivational elements of adaptive management of
enterprise potential mechanism are developed.

Keywords: motivation; potential businesses; components; system management; optimization; de-
velopment.

AKTyanbHiCTb TeMM AOCNIAXKEHHA. IHTEHCMBHICTb Cy4aCHMX MparHeHb YKPAiHCbKMX Nignpuemuis
00 MiXHapOAHOI iHTerpauii, iHTepHauioHanisauii Ta eBpoiHTerpauii cnpsiMmoBaHi Ha PO3LIMPEHHS O0C-
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Bigy i moxnuesocTen ans 6isHecy. OgHOYACHO NWMBHY yBary cnig npuainaTy AOCAIAXKEHHIO BUHUKAlO-
YMX HOBUX PU3VMKIB, YPIBHOMAaHITHEHHIO iX CMEKTPY. Y LbOMY KOHTEKCTi ocobnvea yBara mMae npugins-
TUCb OOCNIMKEHHIO NUTaHb YNPaBMiHHSA €KOHOMIYHWM MOTEHLianomM NpoOMWUCIIOBUX MNiANPUEMCTB, 3a-
Be3nedyeHHI0 Moro BAOCKOHArEeHHs i po3BuTKy. Lie MOXNIMBO 34INCHUTM nuLle Ha 3acagax HanexHol
MOTMBALT SIK BNTAaCHMKIB Bi3Hecy, MeHeQKepiB, TaK i KOXXHOMO MpaLiBHMKa.

MNoctaHoBKa npobnemu. Ak ceBig4yaTb HAYyKOBI OOCNIMKEHHS Ta NPaKTUKa OiSNbHOCTI YKPAiHCLKNX
NiANPMEMCTB, Ha CbOroAHI MEHEKMEHT 3HAYHOT YaCTUHWN BENUKNX BITYUM3HAHUX OpraHisauii Ta nign-
PUEMCTB BUSIBUBCA He30aTHUM afleKBaTHO i YCBIAOMIEHO pearyBaTh Ha MOCTINHO MIHNWBI YMOBU 30B-
HILUHBbOTO i BHYTPIWHbOro cepenoBuLy. MNMprMyomy Le CTOoCyeTbCsl HaBiTb MiANPUEMCTB 3 4oOpe Hanaro-
OXKEHUM MexXaHi3MOM ynpaBriHHA BUPOOHMYO-rocnoaapcbKkoo AisnbHicTio. Lis npobnema obymoBneHa
MOBHOK BiACYTHICTIO THYYKUX PUHKOBWUX iIHCTPYMEHTIB afanTMBHOMO ynpasrniHHA 9K nignpuemcrsamMn B
LinoMy, Tak i ix noTeHuianoMm. Takui cTaH cnpaB XapakTepHUIN ANs BCiX ranysen eKoOHOMikM YKpaiHu,
BKITIOYaIOYM i MPOMMUCIIOBI MigNpueMCTBa. 3Baxar4M Ha BHECOK CaMe MPOMMUCIIOBOCTI Yy 3aranbHui
couianbHO-eKOHOMIYHUI PO3BUTOK AepXKaBu, CNif akueHTyBaTh yBary Ha OOCIiAXEHHSX i 3abesneveH-
HIO YCMILLUHOrO YNPaBiiHHA NOTEHUIMHUMU MOXITMBOCTAMW NPOMMUCIOBUX NiGNPUEMCTB.

3 iHWworo 60Ky, OOHIED 3 KIIOYOBUX MPOBMEM, O CTOSATb Nepes Cy4acHO TEOPIEl i NPaKTUKOH
MEHEeDKMEHTY, € NOLyK opM i MeToAiB yrnpaBniHHA NiANPUEMHULBKUMU CTPYKTYpPaMmM SK CKNagHUmu
BiAKPUTMMWN HERIHIMHMMW OMHAMIYHUMK CUCTEMaMU, A0 SKUX HANeXuTb | NOTeHuian nignpmemMmcTaa.

3a TakmMx yMOB ynpaBniHHS Mae GyayBaTUCA Ha NpuHUUNAaXxX i MeTogax CUCTEMHO-CUMHEPTIAHOrO Nig-
X0AY, KOHLEHTPYBATMCSA Ha LiNiCHOCTi, CUCTEMHOCTI, HEe MiHIMHOCTI | XaOTUYHOCTI NOBEAIHKN 3a3Ha4e-
HUX cuctem. bessanepeyHoo pyLLINHOK CUOK PO3BUTKY NPU LbOMY € MOTUBALLSI KEPIBHUKIB Ta BUKO-
HaBLiB.

AHani3 ocTaHHiX gocArHeHb Ta ny6nikauin. TeopeTnko-MeToOoIorYHi acnekTn ynpaeBriHHSA
€KOHOMIYHMM MOoTeHUianomM nignpueMcTB OOCHIAXYIOTLCA Yy npausax 6araTbox BiTYM3HAHMX | 3apybix-
HUX HaykoBUIB. Tak, OOCNIMKEHHIO Teopii nNoTeHuiany MignpuMeEMCTBa Ta Pi3HWMX acnekTiB ynpasriHHA
NPUCBAYEHO HayKOoBi Mpaui BiTYM3HAHMX BYeHux: €. A. benbTiokoBa, A. b. bpytmaHa, E. BopoHkoBoi,
I. M. l'epacumeHko, |. 3. JomkaHcekoro, T. O. 3aropHoi, €. B. JlaniHa, O. O. Opnoea, O. O. Yganux,
O. C. ®epoHiHa, A. B. Yepen Ta iHwwux. lNMnTaHHA NOro ouUiHIOBaHHA OOCHigXyBanucb Yy npausax
O.B. AnboxiHa, I. A. IrnaTbeBoi, I. M. Kapanenuuka, H. C. KpacHokyTcbkoi, O. I. Onectoka, I. . Oten-
Ko, |. M. PeniHoi.

HesBaxatouu Ha iCHyBaHHS PisHUX NiAX0AiB A0 BU3HAYEHHS KaTeropii noTeHuiany nignpuemMcTsa,
ynpaeriHHSA Oro CKnagoBuMmn, 0COGNMBOCTI yNpaBniHHS PO3BUTKOM MOXITMBOCTEW NignpnemcTsaa B
yMOBax AMHAMIYHOro 30BHILLIHBLOrO CepeaoBMLLa, akTUBI3aLii MidkHapodHOI cniBnpaLi noTpebyoTb no-
AanbLUnX HanpawuoBaHb.

BuknageHHs1 ocCHOBHOro marepiany. EKOHOMiYHUI NOTeHLian nianpuemMcTsa HanexmnTb 4o ocob-
NMBOTO Krnacy CUCTEM — aAanTUBHMNX CUCTEM, LLIO MOXYTb CaMOOpPraHi3oByBaTHCS, TOOTO CUCTEM, SAKi aBTO-
MaTUYHO 3MiHIOITb anropuTM CBOro OYHKLIOHYBaHHS i, 3@ HEOOXIQHOCTI, CTPYKTypy 3 MeTow 36epe-
XeHHs abo OOCArHEeHHs ONTUMAanbHOrO CTaHy NPW 3MiHi 30BHILLHIX YMOB. Y 3B’A3KYy 3 LUUM, BUHMKAE
notpeba y NpoBeAeHHI HU3KM OOCiAXKEHb, CNPSIMOBAHMX Ha PO3pO0OKy MexaHiaMiB ynpaBniHHS, agek-
BaTHMX cOpPMOBaHMM B KpaiHi Ta Ha NignpuMeMcTBax couiaribHO-eKOHOMIYHUM i NpaBOBUM YMOBaM,
MOLLYKY BaroMmx iHCTPYMEHTIB aKkTuBi3aLlii.

OpHak, cnig 3ayBaXxuTu LWOAO PYLLIAHMX CUN PO3BUTKY NOTEHLiany nignpMemcTea Ta ynpasniHCb-
KOro BNnuBY Ha iX po3BuTok. Came 34aTHOCTI, KOMMETEHTHICTb Ta KOMMeTeHLil nepcoHany (CyTHICTb
AKUX CNif, pO3MEXOBYBaTK), HA HaLy AYMKY, € CUMOKD, CIPOMOXHOI 3@ YMOBW JOCTaTHLOI MOTUBOBAa-
HOCTIi NpauiBHUKIB, NPUBOANTY B [il0 CKNagoBi Ta peanisoByBaTU NEBHOK MIPOIO NOoTeHuian nianpuem-
CTBa Ha pi3HuX piBHAX [1, c. 19].

Basncom cykymHOro moTeHuiany nignpuemcTsa € peanisauis BUPOOGHMYOro MoTeHuiany Ha rocno-
AapCbKOMY PiBHi Y BUrMs4i pUHKOBOro noTeHuiany (puc. 1).
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Puc. 1. OCHOBHi eneMeHT! pUHKOBOrO NMOTeHLiany nignpueMmcTBa

HeoOxigHicTb 36anaHcyBaHHS iHAMBIAyanNbHUX i rPyNoBUX IHTEPECIB y4acHUKIB Npouecy peanisauii
noteHuiany NignpueMcTBa: BracHMUKIB, BULLOrO KepiBHULITBA Ta KOXHOTO i3 MpaLolymnx, akueHTYIoTb
yBary Ha notpebi B 00r'pyHTyBaHHi BUBaXXEHOro Niaxoay LWoao 3abe3neyeHHst BUCOKOT MOTMBaLiT npa-
LiBHMKIB 4O PO3KPUTTH iHAMBIAYaNbHUX MOXITMBOCTEN, IHTENEKTYanbLHOro noTeHuiany Ta BUCOKOpe3y-
NbTaTMBHOI Npaui y HanpsiMi BUKOHaHHS NOcagoBux 0O0B’A3KIB, CNPUSHHS YAOCKOHAMNEHHI0 KOMNeTeH-
Lin, peanisauii BUpOGHNYMX PYHKLIN | 3aBAaHb Ta AOCATHEHHIO Linen nignpMemcraa 3aranom.

Cxema pyLlinHoi B3aemogii eneMeHTiB noTeHuUiany nignpmemcraa 306paxeHa Ha (pwuc. 2).

3a iHdopmalieto, HaBegeHOo Ha (puc. 2), MOXHa 3pobuTn BUCHOBOK, LLO PECYpPCU NEPETBOPIOIOTb-
CS Ha OYiKyBaHWW pe3ynbTaT BHACNIAOK 3[iNCHEHHSA NeBHOI AiANbHOCTI, WNAXoM peanisadil Bignosia-
HUX MOXIMBOCTEN Ta sika 3abesneveHa HeoOXiOHMMM 30aTHOCTAMM i NependaveHMM KOMMETEHLSMN nep-
coHany. Ha npaktuui peani3yloTbCs TifbKU Ti MOXNUBOCTI, ANS 9KMX CKNagalTbCHA BHYTPILLHI Ta 30BHi-
LUHi YMOBM i 4NS1 BUKOPUCTAHHA SIKMX Yy MepcoHany MignpyeMcTBa € chOPMOBaHi KOMMeTeHLji, Lo 3abe3-
neyveHi 4ocTaTHIMM 30aTHOCTSIMU.

Takum 4vMHOM, 3LJIACHIOIYM YNPaBIliHHA NOTEeHUianom nignpuMemcTBa, NoTpibHO BpaxoByBaTU CUC-
TeMy B3aEMOMOB’'A3aHMX BHYTPILLHIX i 30BHILLHIX MOXNMBOCTEN, 34aTHOCTEN A0 iX peanisauii, 3ginc-
HEHHS CTaTyTHOI OiNbHOCTI, MOBINi3aUiMHMX KOMMNETEHLiNn nepcoHany, Aki NPUBOAATb B A0 YCi iHLLUi
KOMMOHEHTW noTeHuiany i ski HeobxigHi AN PyHKUiIOHYBaHHSA Ta PO3BUTKY MNigNPUEMCTBA 5K B NOTOY-
Hi/, TaK i B JOBrOCTPOKOBIN NEPCNEKTUBI.

7 ~.
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Puc. 2. PywiiiHa B3aemopif eneMeHTIB NoTeHuiany nignpuemcraea
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Baxaemo, Lo po3Mip enemMeHTiB NoTeHLiany B 3aranbHint CTPYKTYpi Ta cuna X BNNnBY € HEpPiBHO-
3HaYHUMW, ane, pasoM 3 TUM, YCi BOHM € HEOBXiAHUMM | BU3HAYaOTb 3aranbHy BENUYMHY NoTeHuiany
nignpuemcTea. Cnig nigkpecnutuy, WO CKNagoBi NOTEHUiany B3aEMOAil0Tb 3@ 3aKOHOM CWHepril, Lo
iCTOTHO nocuntoe abo nocnabnioe noTeHuian NignPMEMCTBA, reHEPYYM MpU LIbOMY NOrO HOBY SAKICTb.
CymapHun edekT Big Aii enemeHTiB NoTeHuiany nianpMemMcTea MoXxe i NoBMHEH OyTu BinbluMM cymu
edeKTiB Big peanisaijii KOXXHOro i3 HUX 3okpema, abo nocnabuTu ix, BUABMAKOYN K NO3UTUBHY, Tak i
HeraTuMBHY B3aeMOogito. Lle NnosCHIOETbCA TUM, WO BiANOBIOHO A0 3aKOHY LiNICHOCTI CUCTEMW B pe3yrb-
TaTi B3aeMoii BCiX pecypciB, O CTBOPIOOTL LI CUCTEMY, 3'ABMSAIOTBCA HOBI SKOCTI, SIKUX HE Ma€E Ko-
YXHUIN OKpemui BUA pecypcy.

3akoH cuHeprii cTBepaXye, Wo ana 6yab-akoi cuctemu (NignpuemcTsa, opraHisadii, dipmun) icHye
Takuin Habip enemeHTIB, Npu sikomy i NoTeHuian 3aBxan 6yae abo 3HayHO BinbLUMM NPOCTOI CyMu MNo-
TeHLianiB OKpeEMUX efneMeHTiIB, Lo A0 Hei BXoaATb, abo CyTTEBO MEHLUMM. IHTErpytoumMmM Ta CTUMyIto-
IO4YMM eneMEeHTOM Takoi B3aemogii i € cuctema MoTMBaLil NnepcoHany nignpuemcTea Ta MOTUBALNHI
ereMeHTn MexaHi3my ynpasriHHSA KOro noTeHuianom (puc. 3).

Puc. 3. MoTuBauUiliHi enemMeHTU MexaHi3My afganTMBHOMO ynpaBniHHA NoTeHWianoM nignpMemMcrea

3aranom MoTMBaLiiHy CKNadoBy MexaHiamy yrnpasniHHA MOTeHuianoM nianpMemcTsa cnig posrns-
AaTn K camMoperyrioyy CUcTeMy MOTUBIB | CTUMYIIB NepcoHany y CTPYKTYpi afanTUBHOIO yrnpasniH-
HS noTeHuianom nignpuvemcTsa, cPOpMOBaHUX Ha OCHOBI iHAMBIAyanbHUX NOTpeb, peanidoBaHux ye-
pe3 KONEeKTUBHMI (FPynoBMI) iHTEpeC nepcoHany nianpuemMcTaa 3 ypaxyBaHHAM dOpM, NPUHLMNIB, Me-
TOAiB | BaXeniB ynpaeniHHA, BUKOPUCTOBYHOYM 3anponoHOBaHi iIHCTPYMEHTUN B NPOLIECi 3AiINCHEHHS couia-
NBbHO-TPYAOBUX BIAHOCUH ANS OTPUMaHHSA ONTUManbHUX pesynbTaTiB AisnbHOCTI NignpueMcTBa.

Ansa peanisaLii MOTVBALIMHOTO eNeMEeHTy MexaHi3aMy yrpaBniHHA NoTeHUianom nignpuemcTaa noTpibHo
CTBOPWUTU YMOBUW ONSA YCBIAOMIIEHHS MEpCcOHanoM HeoOXiAHOCTI MOLWYKY LWAAXiB ANS 3a40BOMEHHS
noTpebu, cTpumyBaHHa abo irHopyBaHHS ii. BuaHaumBmMCh 3 TuM, WO Tpeba 3pobutn Ana 3agoBo-
neHHs noTpeb, nNpauiBHWK BM3HA4Yae CBOK MoAanblly aKTUBHICTb Ha MNiAMNPUEMCTBI, MPOAYKTUBHICTb
npadi, pe3ynbTaTUBHICTb OisiNbHOCTI WoA0 hOPMYBaHHS Ta PO3BUTKY EKOHOMIYHOrO noTeHLiany.

[ocsirHeHHs pe3ynbTaTy MOXIUBE Nule nNpu popMyBaHHi i yCBIJOMIEHHI NoTpebu Ta iHTepecy,
Lo, B CBOIO Yepry, CroHyKae npauiBHvka [0 NeBHUX AiR, i 3aranom, 4o nposisy MoTusy. MoTMBU BUH K-
KalTb, PO3BUBAIOTECA Ta POPMYIOTLCH Ha OCHOBI NOTPeD, MpoTe BOHM € BIQHOCHO BiJOKPEMITEHUMMU,
TOMY O NOTPebM He 3aBXau BM3HAYaTb MOTMBW. 3a OAHIEI i TIEi )X NOTPedU y pisHNX Niogen MOXyTb
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BUHUKATK Pi3Hi MoTuBK. OTXKE, MOTMBU | CTUMYNN CKIagarTb OCHOBY (hOPMYBaHHA e(PEeKTUBHOI MOT 1-
BaUii i BOHVM NOBMHHI NepeabavaTcb y MexaHi3mi ynpasniHHA noTeHuianoM nignpnemcTaa.

Takum 4nHOM, hopmMyBaHHS ePEKTUBHOrO MexaHiamy afanTUBHOIO ynpasmfiHHA NoTeHuianom nia-
NPMEMCTBA Ha MOTMBALINHMX 3acagax mae 6asyBaTUCA Ha OKpeMMX NpUHUUNax i Metodax, siki cnps-
MOBaHi Ha NiABULLEHHST pe3ynbTaTUBHOCTI (DOPMYBaHHS, OLIHIOBAHHSA Ta PO3BUTKY MOTEHLiany, 3abes-
NeYeHHs NOro KOHKYPEHTOCMPOMOXHOCTI, BUKOPUCTOBYHOUM NEBHUI HAbip iIHCTPYMEHTIB i METOANYHNX
nigxopnis.

Kpim Toro, aganTmBHe ynpaBniHHA MNOTeHUianoMm nignpueMcTBa Mae BUKOPUCTOBYBaATU MeToaM
CLUEeHapHoro aHanisy, siki 6asyTbcsa Ha iMiTauii ManbyTHIX CTaHIB AOCNIMXYyBaHMX SIBML, i NPOLECIB,
BMBOpi onTUManbHOI TpaekTopii PO3BUTKY NOAiA Ta, BignoBigHO, (POPMYyBaHHI cTpaTerii QisnbHOCTI
cyb’ekTa rocnogaploBaHHs Ha NEPCNEKTUBY i PO3BUTKY MOro noTeHuiany [2, c. 158].

HeobxigHicTb N06ynoBM cueHapiiB (YHKUIOHYBaHHS i PO3BUTKY B MPOLLECi YNPaBniHHA NOTEHLUianom
nignpMemMcTBa 3ymMOBMeHa psSAOM YMHHUKIB: SK YxKe 3a3Hayanocb, — Le MnocTiMHa MiHNMBICTb cepeao-
BuLWa, Wwo obymoBnoe noTpedy nepeadavyeHHs MMOBIPHO MOXITMBUX MOAIN 3a JOMOMOro MeToziB Npo-
rHO3yBaHHS i NraHyBaHHs. 3 iHWOro 60Ky, eKOHOMIYHI SBULLA | NMPOLEeCH Ha MIKpO- Ta MakpOpiBHi 3a
OCTaHHi pokn Habynu OUHaMIYHOrO PO3BUTKY, XapakTepuayloTbcsa rnobanisadieto BUpOOHNYMX BigHO-
CWH i X YCKNagHEHHsM, LLIO NPU3BENO A0 HEBM3HAYEHOCTI CUTyalih Ta NoTpebu 3acTocyBaHHSI HOBMUX
MEeTOZiB NPOrHO3yBaHHS, sIKi BPaxoBYHOTb 0araToBEKTOPHICTb ManbyTHIX noain.

B uinomy nobyaoea cueHapiiB € 0AHMM i3 cnocobiB aHani3y i MOHITOPUHIY AOCNIAXYBaHMX SABULL, Ta
npoueciB, Aki PYHKLIOHYOTb Nia Aieo Barommx goakTopis, Wo nepedyBaloTb B NPUYMHHO-HACTIIAKOBOMY
3B’A3Ky. Takui nigxig oo3Bonsie iMiTyBaTu cuTyauii 3 MeToto igeHTudikauii y MaindyTHboMy CnpusiTim-
BUX i HEraTUBHUX MOAIN ANdA nignpvemcTsa. 3 ornsay Ha ue, CueHapHWU aHani3 ae MOXNUBICTb OLi-
HWUTKW, 9K MOXHa | NOTPIBHO ynpaBnaTu AiSnbHICTIO NiANPUMEMCTBA AN MiHIMI3aUil pu3mkiB Ta MOXINBMX
BTpaT i BUKOPUCTaHHSA Ta (POPMYBaHHS HOBUX MOXITMBOCTEN.

OTxe, cueHapHUI aHani3 cnig po3rnsgaTn Sk MeToA ynpasriHHA noTeHuianom nignpuemcTtsa. BiH
0a3yeTbCsl Ha MOAENOBaHHI MOXIMBUX CUTYaLin i, HA OCHOBI COOPMOBAHMNX BUCHOBKIB, nepenbavae
NPOBEAEHHS KiNbKICHOMO OLHIOBaHHS WMOBIPHUX PU3UKIB ANS NPUNHATTA eeKkTUBHUX piweHb [3, .
65].

3rigHo 3 [4, c. 16] BBaxaeTbCs, WO NepunM BAano 3actocyBarna CLeHapHWA aHani3 i nnaHyBaHHS
Ha npaktuui komnaHis Royal Dutch Shell y 1971 poui. Toai aHaniTykn BKazaHo! KoMNaHii 3aicHoBanu
noOynoBy pi3HUX CLieHapiiB pO3BMTKY 30BHILLUHBOIO CEPEAOBULLIA, BPAaXOBYHUYM MOXIIMBOCTI 3pOCTaHHS
UiH Ha HadTy KpaiHamn OTEK. MpoBeaeHi gocnigpxeHHa go3sonunu komnaxii Shell nepeabauntn ne-
pLy CBIiTOBY Kpu3y Ta, BiANOBIAHO, MiAroTOBUMTUCH OO0 Hei. B pesynbTaTti KOMNaHis, sika B TOW Yac He
BigHOCMNacb A0 Benuknx HadTOBUX NIANPUEMCTB CBITY, MICNA KPU30BUX ABULL BUABMNAChL Yy M'ATIpUI
HanCcUIbHILLMX orepaTopiB Ha CBITOBOMY Ha(TOBOMY PUHKY.

TakvM YMHOM, MOXHa CTBEPOKYBATH, LLO 3aCTOCYBaHHA npouecy nobynoBu CueHapiiB po3BUTKY B
cucTeMmi aganTMBHOMO YMpaeniHHA MOTeHUianoM nianpuemMcTea Aae MOXNUBICTbL CMPOrHo3yBaTtwu i
OKpPEeCnMTU NepcneKkTMBYy NOro AiSnbHOCTI, a TakoX € ePEKTUBHUM IHCTPYMEHTOM OpraHisalii Bukopuc-
TaHHSA | NNaHyBaHHA NoTeHUiany nianpMemMcTea B yMOBaXx MiHIMBOCTI cepeaoBuLLa.

Beaxkaemo, WO ycnilwHe NpoOBEeAEHHsI CLEeHapHOro aHanidy notpebye 34iCHEHHS HU3KU B3aeMO-
MoB’sA3aHMX 3axofiB i A, obrpyHTyBaHHs eTaniB npoBeaeHHs pobiT. KniovoBrumu cnig BBaxatu: Bubip
HanbinbL cyTTEBMX (DaKTOPIB, sIKi 3yMOBIIOOTbL 3MiHY, Ta, HA OCHOBI HUX, NOOYAOBY CLieHapiiB po3BUT-
Ky JocnigxyBaHoro o6’ekta, nobygoBy eKOHOMIKO-MaTeEMaTMYHMX MoZenern 3 MeTol dopMarizoBaHo-
ro OMNUCY iCHYKYMX MPUYUHHO-HACMIOKOBMX 3B’A3KIB 3MIHHWX | 3aneXHUX O3HaK, a TakoX — CUHTE3
OTPUMAHUX pe3ynbTaTiB MPOrHO3yBaHHSA LUMSAXOM y3aranbHeHHs nobyaoBaHuX cueHapiiB Ta dopmy-
BaHHSA ONTMMarnbHOro BEKTOpa ManbyTHBOI OiNbHOCTI NIGNPUEMCTBA i PO3BUTKY OKPEMUX CKNagoBUX
Noro noTeHuiany.

OpepXaHHA CYKYNHOCTI Pi3HOMaHITHWUX CLeHapiiB BHacnigok ix nobygosu notpebye ysaranbHEHHS
Ta BMOOpYy HanbinbL MMOBIPHOrO BapiaHTa po3BUTKY nogii. Ha ubomy etani He06XiaHO KOMMMEKCHO i
BCEBIYHO OLHMTU reHepoBaHy CYKYMHICTb CLEHapiiB, NOMYHO y3aranbHWUTK iX Ta cUcTeMaTu3yBaTh 3a
OKpPEMMMM HanpsMamu. Takui nigxig 0o3BoNWTb nepenbaynTn Becb CNekTp (Zdiana3oH) MOXIUBMX
CuUTyalin B ymMOBax HEBU3HAYEHOCTi PUHKOBOrO cepefoBuLla, OUIHUTK iX Ta cchopmyBaTu BignoBiaHi
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BUCHOBKU. OgHaK TYT BUHWKAIOTb CKIAAHOCTI, SKi NONAralTb Y po3paxyHKy MMOBIPHOCTI HACTaHHS Cu-
Tyauii i3 CyKynHOCTi oBrpyHTOBaHUX anbTepHaTuMB. HaouHe BigobpakeHHs nocnigoBHOCTI npouecy
nobynoBu cueHapiiB LLOAO0 BU3HAYEHHS NePCNeKkTUB PO3BUTKY NOTEHLiany nogaHo Ha puc. 4.

3a pesynbratamy nobygoBaHMX OCHOBHUX CLEHapiiB pO3BMTKY CUTYaLiN CKNagaeTbCa ynpaBniHCh-
Ka iHpopmauis ona obrpyHTyBaHHS pilleHb Woao hopMyBaHHSA Ta yOOCKOHANEHHS MOro noteHuiany
Ha nepcnekTuBy.

Puc. 4. Cxema oOrpyHTYBaHHs CLieHapiiB pO3BMTKY NOTeHLiany nianpvemcraa

B ubomy BMnagky, imiTauia cueHapiiB g0O3BONAE€ po3pobuTM HaWKpalli cTpaTerii, Ha OCHOBI SIKUX
MOXHa AOCArHYTM HaWBULLIMX pe3ynbTaTiB QisnbHOCTI i po3BUTKY nignpuemcTtea. OgHoYacHo, € MOX-
nMBICTb NepenbaunTy 3arpo3n, OMWHYTU HEraTUBHI cUTyauii Ta 3anobirtu ix nosisi y MmanbyTHboMy.

Y3aranbHo4dM Ta BpaxoByl4M HaBedeHe, BBaXKAEMO, WO ANS AOCATHEHHSA ycnixy B bisHeci, 3a-
Oe3neveHHs ePeKTUBHOCTI AisNbHOCTI, CTIMKOCTI npoueciB hopMyBaHHSA Ta pO3BUTKY MOTeHLUiany nia-
NpUeEMCTBa, HEOOXIOHO iEHTUMIKYBaTU eNeMeHTU NoTeHUiany nignpMeMCTBa, BUBYUTU iX NPUYMHHO-
HacrnigKkoBi 3B’A3KMN Ta 3anexHocTi, ifeHTUMIikyBaT pu3nknu Ta 3arposu, BUABMASATU HEBUKOPUCTaHI pe-
3epBy, ynpasniHHA MOTEHLUianoM 34iMcHIoBaTN Ha 3acajax afanTUMBHOCTI; YNpaBriHChKi PilLeHHSA no-
BUHHI 6a3yBaTMCh Ha pe3yrnbTaTax 06’ eKTMBHOIO OLiHKOBAHHSA NOTEHLiany B NPOCTOPI i Yaci Npu ubomy
OCHOBHWI aKLEHT Mae NpuAiNATUCL MOTUBALIMHUM efleMeHTaM MexaHi3aMy ynpasniHHS NOoTeHLianom.
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THE ESTIMATION OF THE ENTERPRISE TRADE NAME COMPETITIVENESS

Abstract. The general evaluation of the enterprises’ trade name competitiveness of the investigat-
ed allocation units has been outlined. The analysis of the scientific approaches to the characteristics of
the trade name’s evaluation has been conducted. The relative significance of the rates of trade name’s
power and devotion to the enterprise’s trade name has been determined, taking into account their mu-
tual influence. It has been proved, that the rates of the enterprise trade name power evaluation may
indirectly influence the level of devotion to the enterprise trade name and vice versa.

Keywords: enterprise; trade name’s competitiveness; trade name.
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OUIHKA KOHKYPEHTOCINPOMOXHOCTI BPEHAY NIANMPUEMCTBA

AHomauiss. OKpecreHo y3azalnibHEHY OUIHKY KOHKYPeHmMOCrpPOMOXHOCmIi bpeHOy nidnpuemcma
docnidxysaHux knacmepis. [posedeHo aHani3 Haykosum nioxo0am 00 xapakmepucmuKu MOKa3HUKI8
ouiHku 6peHdy. Bu3HayeHO 8IOHOCHY 3HaYywicmb OKa3HUKi8 cunu 6peHdy ma npuxurbHocmi 00
6peHdy nidnpuemMcmea 3 ypaxysaHHsIM iX 83aeMHO20 eriniusy. [JosedeHo, W0 MOKasHUKU OUIHKU cunu
bpeHAy nidnpuemcmea-pobomoodasusi MOXymb oriocepedKoB8aHoO 8iu8amu Ha pieeHb MPUXuUibHOCMI
0o 6peHAdy nidnpuemcmea-pobomodasus, i Hagnaku.

Knroyoei cnoea: rnidrnpuemMcmeo; KOHKYPeHMOCPOMOXHICmb 6peHdy; 6peHO.

WU. K0. Mpuwoea, 4. 3. H., npoceccop,
O. B. Mutsan, K. 3. H., AOLIEHT,
C. C. CtosiHoBa-KoBanh, k. 3. H., AOLEHT

OLIEHKA KOHKYPEHTOCNOCOBHOCTHW BPEHOA NPEANPUATUA

AHHOmauyusi. OnpedeneHa  o0606buweHHass  oOueHKa  KOHKypeHmocriocobHocmu  6peHOa
npednpusmul uccredyembix Knacmepos. [lposedeH aHanu3 Hay4HbIX M00X0008 K xapakmepucmuke
rnokasamernel oueHKu 6peHda. OrnpedernieHa OMHocumesnbHas 3Ha4uMoOCmb riokasamenel cursbl
bpeHda u npusepxeHHocmu K 6peHdy npednpusmus ¢ y4emom UxX 83aUMHO20 e/usiHuUs. [Joka3aHo,
4Ymo rnokasamesiu OUeHKU cusibli bpeHda npednpusmus-pabomodamerisi MO2ym KOCBEHHO 8/lusimb Ha
ypogeHb ripusepxeHHocmu K 6peHdy npednpusmus-pabomodamerns, u Haobopom.

Knro4yeenlie crioea: npednpusamue; KOHKYpeHmocrnocobHocmb 6peHOa; bpeHd.

Urgency of the research. The trade name is an important element of company’s mission, which,
as it is known, specifies the company’s status, assures direction and target at different organizational
levels and defines the reason of company’s existence. Successful trade names create real devotion
and loyalty, propose the level of quality, comfort, guarantee, trust and charm, for which the consumers
are ready to pay more. The trade name’s development (trade names’ portfolio) as the source of com-
petitive advantages assurance is already a stereotype for the successful enterprises both foreign
countries and Ukraine. The specific features of the modern range of problems, which are connected
with the products competitiveness assurance makes the issue of branding use for the development of
additional advantages and enterprises’ competitiveness level increase actual. That's why the issue of
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trade name’s management, the formation of the efficient strategy of its development is very relevant in
the modern highly competitive environment.

Target setting. A strong enterprise trade name is an essential competitive enterprise’s advantage
on the labour market under current conditions. This causes the necessity of conduction of diagnostics
of enterprise trade name competitiveness, which is a foundation for the formation of the necessary
outfit for its capacity increase. It assures the substantiation of managerial decisions according to the
influence on target audience on the labour market, the establishment of their priority and so on.

Actual scientific researches and issues analysis. The investigations of certain aspects of enter-
prise trade name evaluation and their influence on the competitiveness were covered in the works of
such scientists as A. Kotliar, O. Malynka, V. Oberemchuk, O. Gevko, |. Grishova and others.

Uninvestigated parts of general matters defining. At the same time the existing scientific ap-
proaches to the definition of the rates of the trade name’s evaluation remain contradictory and refer
mostly to the product’s trade name. Herewith, the issues of methodology of evaluation of enterprises
trade name competitiveness are not enough developed. So, the scientific and methodological funda-
ments of enterprises trade name diagnostics require further development.

The purpose of the article. The purpose of the article is to investigate the scientific approaches
for the formation of the rates of the trade name’s evaluation, the determination of the generalizing rate
for the analysis of enterprise trade name, clarification of the parameters of the trade name’s power
evaluation and devotion to the enterprise trade name, working out of the scientific and methodical ap-
proach for the diagnostics of the enterprise trade name competitiveness.

The statement of basic materials. Nowadays most of the scientific works in the trade name
management sphere are dedicated to the enlightening of the approaches to the evaluation of such
rates as “trade name’s power”, “trade name’s position”, “trade name’s assets”, “devotion to the trade
name”. In such a case, the denoted categories are viewed as usual in the context of issues, which
refer to the product’s trade name.

For example, O. Hevko considers that the trade name’s strength is determined by such
peculiarities as distinction and relevancy, and trade name’s position is defined by respect and
familiarity with the trade name. In his opinion, “distinction is the basis of consumer’s choice of the

product”; “relevancy is the basis of construction of any trade name”; “the trade name should prove to
the consumer that his life won’'t be comfortable without trade name”; “respect is the result of trade
name’s efforts, which makes the consumers like it and refer to it with a great level of respect’;
“knowledge is the result of all of the producer's marketing actions towards his trade name’s
development” [1, c. 187]. From the point of view of A. Kotliar the most important rates of trade name’s
evaluation are quality, trust for the trade name, importance and advantage [2].

O. Malynka views the term “the trade name’s assets”, defining it as “a commercial value of all
(either positive or negative) associations and people’s expectations towards certain organization, its
products and services, which appeared due to the communication experience with it and its trade
name’s perception during a certain period” [3, c. 26]. Herewith, he evaluates the trade name’s assets
according to such characteristics as trade name’s cost; pricing reward, which is assured by the trade
name; long lasting consumers’ devotion to the certain trade name or the part of market, which it
empowers to conquer O. Malynka defines also the essence “trade name’s devotion” as the highest
level of its effects hierarchy.

There are several levels which have been defined in the trade name’s effects hierarchy, introduced
by the author. They are (from lower to higher): familiarity with the trade name, trade name’s topicality;
trade name’s differentiation, trade name’s value; trade name’s availability; emotional connection with
the trade name. According to the O. Malynka approach the devotion to the trade name is formed
exactly on the highest level of the pyramid.

As maintained by V. Oberemchuk the trade name’s assets are defined by such characteristics as:
familiarity with the trade name, consumers’ attitude, and trade name’s ethics. According to it, the latter
is reviewed as “the company’s tendency to inform existing or eventual consumers about those trade
name’s and company’s values, which coincide with consumers’ values” [4, c. 20].
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Having estimated every scientist’s contribution into the development of the theoretical and
methodological basis of trade name’s evaluation, it is worth noticing, that most of the scientific works
are dedicated to the product’s trade name, classical views according to the trade name’s evaluation
also refer to the product’s trade name; the list of the proposed trade name’s power definition rates is
not enough full and rational; the attention is not paid to the methodology of trade name’s devotion,
which reflects the connection between labour market subjects and the enterprise. Besides, the
generalizing rate, on the basis of which it is possible to make reasonable decisions towards the
enterprise trade name management, is not exactly defined up to now. The analysis of the existing
approaches, their critical evaluation allow to make a conclusion about the reasonability of application
of such generalizing rate as “enterprise trade name competitiveness” in the process of enterprise trade
name analysis.

We consider that the enterprise trade name competitiveness should be defined with the help of
such rates as the level of enterprise trade name power and the level of devotion to enterprise’s trade
name.

We propose to refer to the measurements of the enterprise trade name power evaluation the next
factors: the quality of enterprise trade name values; the level of realization of enterprise’s staff and job
applicants’ expectations; trade name’s leadership (position at the labour market, part of market); the
level of awareness of the target audience on the enterprise trade name; the level of optimality of the
complex of the enterprise trade name promotion; the level of society’s interest in the enterprise trade
name.

It is worth to consider the measures, which define the devotion to the enterprise trade name, the
following: the level of the enterprise trade name relevance to the needs of its staff; the level of
enterprise trade name relevance to the needs of job applicants; the level of the staff's aims system
agreement with the conception of enterprise trade name; the level of the staff's value system
agreement with the conception of enterprise trade name; the level of actual values realization, which
were proposed by the enterprise trade name; sensibility to the enterprise trade name (that is the
importance of the factor “enterprise trade name” for the existing and eventual employees in reference
to other factors of decision making according to the employment); trade name’s resistance (is defined
by the competitive advantages of enterprise trade name, which assure the devotion maintenance for
the trade name on the part of existing and eventual employees).

The relative weight of the rates of enterprise trade name power (Wx) and the rates of devotion
evaluation to the enterprise trade name (Wy) may be accounted by means of their pairwise correlation
according to the influence on the level of trade name’s power or devotion to the enterprise trade name
consequently: 2 points — the domination of “i” rate over “i+I” rate,1/2 points — the domination of the rate
“i+I” over “I” rate, 1 point is an equal importance of rates. On the basis of the constructed
antisymmetric matrixes {X}, {Y} (picture 1) the weight of corresponding rates is defined:

(1)

where Wxi, Wyi is the weight of the “i” rate of the enterprise trade name power and the “” rate of
trade name’s devotion evaluation consequently; 2%-2% is the sum of “i” parameters of antisymmetric
matrixes {X}, {Y}, which reflect the importance of the rates to one another consequently; 2527 is the
sum of all matrix parameters {X}, {Y}.

However, while determining the level of enterprise trade name competitiveness we shouldn’t
disregard the existence of connection between the rates of trade name’s power evaluation and trade
name’s devotion, which is reflected in the matrix {XY} (picture 1) [5]. This connection is evaluated in
points from 1 (the connection is not seen) to 5 (the connection is full) in the matrix. Let’s notice that the
quality of the enterprise trade name values evaluation, which characterizes the level of trade name’s
power, is connected with such rates of trade name’s devotion level evaluation as the level of relevance
of the enterprise trade name to the needs of its staff, the level of relevance of enterprise trade name to
the needs of job applicants; the level of actual values realization, which were proposed by the
enterprise trade name; the sensibility to the enterprise trade name.

wry
|
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At the same time, the level of the staff's and job applicants’ expectations realization has the
connection with the level of relevance of the enterprise trade name to the needs of job applicants; with
the level of coordination of the staff's values and aims system to the enterprise trade name
conception; with the level of actual values realization, which are proposed by the enterprise trade
name etc. In such a way, the rates of enterprise trade name’s power may indirectly influence the level
of devotion to its trade name and vice versa. Thus the managerial efforts, aimed at the improvement of
enterprise trade name power evaluation rates, are able to increase the devotion to the trade name and
vice versa. In such a way, it is necessary to define the adjusted weight of the rates of trade name’s
power evaluation or devotion to the trade name, which may influence the level of these rates.

0,20 1 2 1 12 2 2 x1 The values quality of the enterprise-employer’s trade name x1 5 5 4 4 ] 5 3
0,10 1" 1 " 1" 1”7 1 X2 The level of enterprise's staff and job applicants’ expectation X2 2 5 5 5 5 2 5
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Picture 1. The definition of the relative significance of the rates of trade name’s power and devotion to the
enterprise trade name taking into account their mutual influence
Resource: Author’s development

To do that it is worth to construct the adjusted matrix {XY} short, in which every element is
corrected due to the accounting of the weight of evaluation rates of trade name’s power and devotion
to the enterprise trade name

XYiisnon=XYiWirW,,; 2)

On the basis of matrix {XY}short according to the formula (2) we may define the adjusted weight of
the rates of trade name’s power and devotion to the enterprise trade name, which may influence the
level of these rates eventually.

The expert estimation of the trade name’s power level and the level of devotion to the trade name
of the investigated enterprises took into consideration the weight of the corresponding rates.
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The rates Tnpl and Tndl are accounted by the average-weighted formula and reflect the level of
trade name’s power and the level of devotion to the trade name consequently, which are common for
these enterprises.

The rates Tnplev and Tndlev, in their turn, take into account the existing connections between the
rates of trade name’s power and devotion to the enterprises trade names. So, they reflect their
eventually possible level (they are defined with the help of the average-weighted formula according to
the adjusted weight of the corresponding rates).

The conducted researches showed that taking into account the existing connections between the
rates of trade name’s power evaluation and devotion to the enterprise trade name increases their level
eventually. It gives the possibility to define the capacity of the trade name’s power and the capacity of
the devotion to the trade name, which depends on the managerial efforts aimed at the improvement of
one or another rates:

ATnpc=Tnpl,, —Tnpl, (3)
ATndc=Tndl,, —Tndl , (4)

where ATnpc,ATndc the capacity of trade name’s power and devotion to the enterprise trade

name consequently; Tnpl, Tndl is trade name’s power level and enterprise trade name devotion level,
which is common for the enterprise consequently; Tnplev, Tndlev is an eventual level of trade name’s
power and devotion to the trade name consequently.

The competitiveness of the enterprise trade name (Ctn) is an integral rate from the trade name’s
power level rates (Tnpl) and devotion to the enterprise trade name (Tndl).

Ctn = \/TnplxTnd! . (5)

Upon condition of 5 point scale use, we should consider the high rate of trade name’s competitive-
ness the rate, which exceeds 3,67 points; the average rate is the rate of trade name’s competitive-
ness, which is within the range from 2,33 to 3,67 points; the low rate is the competitiveness rate, which
is lower than 2,33 points. The evaluation of the investigated enterprises’ trade name competitiveness
(chart 1) [5] allows to define that such enterprises’ trade names of the allocation unit A1 as PAO group
“Nord” (4,56 points), LLC “Foxtrot-Donezk” (4,28 points), LLC BF “Amstor” (3, 86 points) and also of
the allocation unit A2 such as FS LLC “Coca-cola Beverages Ltd” (4,61 points) and LLC TC “Obzhora”
(3,69 points) have high competitiveness. The competitiveness of the most enterprises of the allocation
units B2 (on the average 2,25 points), A3 (2,30 points) and B3 (1,56 points) is low.

The trade name’s eventual competitiveness of all of the investigated enterprises, which has been
defined taking into account the existing connection between the rates of the trade name’s power
evaluation and devotion to the trade name, exceeds the rate of actual trade name’s competitiveness.
According to our evaluation, the capacity of the trade name’s competitiveness varies from 0,01 point
(PAO “Eco-Don”) to 0,06 points (FS LLC “Coca-Cola Beverages Ltd”). This testifies the possibility of
increase of enterprise trade name competitiveness by means of the most suitable redistribution of
managerial efforts, which may cause the appearance of the effect of synergism.

Conclusions. The research of the scientific approaches to the definition of the trade mark
evaluation showed that the list of the rates of trade name’s power determination, which is proposed in
the existing scientific approaches is not sufficient and reasonable [6]. Not enough attention has been
paid up to the methodology of evaluation of trade name devotion, which reasonably reflects the
connection of the labour market subjects with the enterprise. It is recommended to use such
generalizing rate as “enterprise trade name competitiveness” in the process of the analysis of the
enterprise trade name. It is defined by the level of trade name’s power and by the level of devotion to it
[7; 8].

It has been proved that the rates of the enterprise trade name power evaluation may influence
indirectly the level of devotion to the enterprise trade name and vice versa. According to it, the
managerial efforts, aimed at the improvement of the condition of the rates of enterprise trade name
power evaluation, are able to increase the devotion to the trade name and vice versa. It is proposed to
define the relative significance of the rates of trade name’s power and devotion to the trade name
taking into consideration their mutual influence. This allows revealing the capacity of the trade names
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Chart 1
The generalized evaluation of the enterprise-employer’s trade name competitiveness of the investigated
allocation units
X: the level of enterprise- V: the level of devotion to the The enterprise-employer’s trade name
employer’s trade name power enterprise-employer’s trade name competitiveness
| ’ The tralde An;:;r:)t;:al Tradg entgr':)?isg- Anl:vv:lncl;al The travde )
e | Sae | rames |emmorers | douchonto | 7SS | acht | Evemual | oo | Susky
level power capacity de';eg‘lon fae capacity
Tnpl Tnplev ATnpc Tndl Tndlev ATndc Ctn Ctnev AcCtn
PAO group “Nord" 4,70 475 0,05 442 445 0,03 4,56 4,60 0,04 high
LLC “Foxtrot-Donezk” 450 452 0,02 4.07 4.09 0,02 428 430 0.02 high
LLC ,DPA" 324 324 0,01 348 3,52 0,04 3,36 3,38 0,02 average
A1 LLC BF “Amstor” 3,70 3,75 0,05 4,03 4,05 0,02 3,86 3,90 0,04 high
LLC ,BUMCITY" 2,70 2,76 0,06 3,55 3,59 0,03 3,10 3,15 0,05 average
The average meaning in the allocation unit 377 381 0,04 3,91 3,94 0,03 384 387 0,03 high
PJSC,Winter" 3,80 3,86 0,08 342 345 0,03 361 3,65 0,04 average
PAO ,Firm ,Furniture” 3,50 3,53 0,03 324 328 0,04 337 3,40 0,04 average
MTC,Shachtar" 3,36 3,38 0,02 3,55 3,59 0,03 345 348 0,03 average
B 1 Small enterprise LLC firm ,LIYA" 2.50 253 0.03 3.17 323 0.05 2.82 2,86 0,04 average
PAO ,Donetsk TsUM" 2,50 2,53 0,03 2,57 2,59 0,02 2,53 2,56 0,03 average
The average meaning in the allocation unit 3,13 317 0,04 3,19 323 0,03 3,16 3,20 0,04 average
FS LLC “Coca-cola Beverages Ltd" 4,70 4,75 0,05 4,53 4,58 0,06 461 467 0,06 high
LLC TC "Obzhora" 3,80 3,86 0,06 3.59 3.64 0,04 3.69 3.75 0,05 high
Private small enterprise “Sarepta” 3,40 343 0,02 3,04 3,09 0,05 3,22 3,25 0,04 average
A2 LLC ,Ajax LTD" 2,80 2,86 0,06 31 315 0,03 295 3,00 0,05 average
Manufacturing and cooperative 2.60 263 0.03 3.04 3.09 0.05 281 285 0.04 average
enterprise,Orgtech”
The average meaning in the allocation unit 346 351 0,05 3.46 3,51 0,05 3,46 3,51 0,05 average
LLC ,Ukrteploservis" 2,50 2,53 0,03 241 2,47 0,06 246 2,50 0,04 average
LLC «<ADV» 217 2,19 0,03 1,91 191 0,01 2,03 2,05 0,02 low
PAO ,Eco-Don" 2,07 2.09 0,02 1,91 191 0.01 1,99 2,00 0.01 low
Bz LLC ,Yug-Torg" 2,37 242 0,05 2,51 2,55 0,05 2,44 2,48 0,05 average
LLC ,Firm VI-VA-LTD" 2,17 2,18 0,02 247 2,50 0,04 2,31 2,34 0,03 low
The average meaning in the allocation unit 225 2,28 0,03 224 227 0,03 225 2,28 0,03 low
LLC ,Chrystal" 1.80 1,86 0.06 222 226 0,04 2.00 2,05 0.05 low
LLC ,Ekvator LTD" 317 3,18 0,02 3,04 3,09 0,05 3,10 3,14 0,03 average
LLC ,NPK-DAK" 227 232 0,05 211 215 0,03 2,19 223 0,04 low
A3 PAO ,The department store Progress" 2,20 2,23 0,03 251 2,55 0,05 2,35 2,39 0,04 average
LLC ,Avis" 1,70 1,76 0,06 1,93 1,98 0,04 1,81 187 0,05 low
The average meaning in the allocation unit 223 2,27 0,04 2,36 241 0,04 2,30 2,34 0,04 low
Manufacturing enterprise “Business concern 1,96 2,04 0,08 1,85 1,88 0,03 1,91 1,96 0,05 low
“Mayak-Don"
LLC ,Tennis plus" 1,70 1,76 0,06 1,58 1,61 0,03 1,64 1,68 0,05 low
B3 PE ,Colrabi" 1,26 1,29 0,03 1,59 161 0,01 1,42 144 0,02 low
LLC ,SOTA" 1,26 1,29 0,03 1,45 147 0,02 1,35 1,38 0,02 low
LLC ,Luvid-trade" 1,46 1,52 0,06 1,45 147 0,02 1,46 1,50 0,04 low
The average meaning in the allocation unit 1,53 1,58 0,05 1,58 161 0,02 1,56 1,59 0,04 low

Resource: Author’'s development

power and devotion to the enterprise trade name, which is caused by the managerial efforts, aimed at
the improvement of corresponding rates.

On the basis of the evaluation of the trade name’s competitiveness of the investigated enterprises it
has been found out that the trade names of three enterprises of the allocation unit A1 and two
enterprises of the allocation unit A2 have a high competitiveness; the competitiveness of the most
enterprises of the allocation units B2, A3 and B3 is low.
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AYTCOPCUHI TA PELUMUKNIHI AK ENEMEHTU MEXAHI3MY YNPABNIHHA ®IHAHCAMMU
nPOMUCTIOBOIO NIANMPUEMCTBA

AHomaujiss. BusHa4yeHo ocobrnueocmi auKopucmaHHsI aymcopCcuH208UX ma peyukKiiHeo8ux onepa-
uit Ha npomucniosux nidnpuemcmeaax, 0brpyHmMoOB8aHo ix posb y 3pocmaHHi obcsieie Yucmux ¢hiHaHCO-
8UX 1OMOKi8 ma ¢hopMysaHHIi cknadosux cucmemu 308HIUWHBOI MIOMPUMKU yrpasniHHsa iHaHcamu
nidénpuemcms.
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MmoKuU.
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AYTCOPCHUHI U PELIUKNUHTI KAK JIEMEHTbI MEXAHU3MA YNPABJIEHUA ®UHAHCAMMU
MPOMbILUNEHHOIO NPEANPUATUA

AHHOmMauyus. OnpedeneHbl 0CO6EHHOCMU UCIMOb308aHUS ayMCOPCUH208bIX U PEUUKITUH208bIX
onepayull Ha rnPOMbIWIIEHHbIX Npednpusmusix, 060CHO8aHa UX POJib 8 y8esludeHUU 06 bEMO8 YUCMbIX
PUHaHCOBbIX MOMOKO8 U (hOPMUPOBaHUU COCMAaBSWUX cucmeMbl gHewHel nod0ep)xKu yrpassne-
Hus1 huHaHcamu ripednpusimud.

Knroyesnie croga: aymcopcuHe, peyuknuHe; oUHaHChl NPOMbIWIEHHbIX npednpusmud; ¢huHaH-
€08bi€e MOMOKU.
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OUTSOURCING AND RECYCLING AS ELEMENTS OF THE MECHANISM OF FINANCIAL
MANAGEMENT OF INDUSTRIAL ENTERPRISES

Abstract. The peculiarities of the use of outsourcing and of recycling operations at the industrial
enterprises outlined in the paper and their role in increasing of net cash flow and the formation of the
components of financial management of external support system of enterprises are substantiated by
the author.

Keywords: outsourcing; recycling; finances of industrial enterprises; financial flows.

AKTyanbHicTb TeMu aocnimKeHHsA. EdekTBHe PyHKUIOHYBaHHS i PO3BUTOK NPOMMUCIIOBUX NiAn-
PUEMCTB BM3HA4alOTbCA AIEBICTIO IHCTPYMEHTapito ynpasniHHA ix diHaHcamu. B ymoBax norictusaudii
E€KOHOMIKN, sika CYNPOBOMKYETLCA TiICHOK B3aEMOAIEI0 YHaCHUKIB NOMCTUYHMUX MaHLUIOrB, 3HaYHY ponb
B MPOLECI NOLLYKY Cy4aCHUX MOXIMBOCTEN Ta pauioHanbHMX cnocobiB hOpMyBaHHA Ta BUKOPUCTAHHS
diHaHCOBUX pecypciB BigirpatoTb ayTCOPCUHT Ta PELMKITIHT.

MocTaHoBKa Nnpo6GrnemMun. Y CBITOBIN NpakTULi CTPIMKO 3pOCTaE KiNbKiCTb ayTCOPCUMHIOBUX onepa-
LiM Ta NOCTiIMHO 36iNbLYETLCH WBUAKICTE YKNaAeHHs: AOrOBOPIB B MeXax pearnisauii nporpam 3 peuu-
KniHry. Ha ayTcopcuHr nepefaoTbCcsl po3pobka, BNPOBaMKEHHS i MigTpMMKa cuctem iHdbopmMauiiHnx
TEXHONOriN, AiAnbHICTb aBTonapkis, call-ueHTpiB, Byxrantepcbkmin obnik, hiHaHCOBWUI aHani3, iHLUi
OKpeMmi rocnogapcbki Ta BUpo6HMYi onepauii. CTOCOBHO peumKniHry, TO yBara A0 HbOrO TaKOX 3pOCTaE
No NPWYUHI HaranbHOi NOTPebu BUpiLLEHHS Npobnem yTunisadii Biaxogie NpOMMCNOBOro BUPOOHULTBA.

B YkpaiHi nonynsipHiCTb ayTCOPCMHIOBUX Ta PELMKNIHIOBUX onepadin HabaraTo Hux4Ya HixX B kpai-
Hax 3 PO3BMHEHOI PUHKOBOK €KOHOMIKO. [10 OCHOBHMX MPUYMH Takol cuTyaLii BiAHOCUTbLCA HeJoCTa-
THE PO3YMIHHA MeXaHi3MiB X (PYHKLIIOHYBaHHSI Ta BNNMBY Ha (hiHAaHCOBI pe3ynbTaTh AiANbHOCTI, HEB-
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MiHHSI Ta HeGaXaHHs1 MiHIMi3yBaTU PU3UKN NpU CriBPOBITHULTBI 3 ayTCOPCMHIOBUMU UM PELIMKMIHIOBM-
MW KOMMaHIissMW, HEraTUBHUIA AOCBI4, iX BUKOPUCTaHHSI.

AHani3 ocTaHHiX AocnigXeHb Ta nyo6nikauin. MNMuTaHHa edeKkTMBHOI peanisauii ayTCOpCuHry Ta
PeuuKniHry y HanpsamMmy oopMyBaHHA PUHKOBMX NepeBar nignpuemMcTB BUBYANOCS TakKUMU BIiTYU3HSAHU-
MM i 3apyOixkHuMK gocrnigHnkamu sk Bepninr P. 3., Ba6in M. A., Oanunoeny T. b., Joera T. M., Kyna-
noea I'. I., MiweHko B. C., Yyxpan H. I.

Haiibinbll NOBHO OKpeMi acnekTn BMfMBY ayTCOPCUHIOBUX Ta PELMKITIrOBMX onepadit Ha BUTpaTu
nignpuemMmcTB Ta diHaHCOBI pe3ynbTaty BUCBITNEHO B npauax Oiayx O. B. [1], 3aropogHboro A. T. [2],
Maptun I'. O. [3], Pomanuyk C. B. [4], FOp’eBa C. B. [5].

BupineHHs HepocniaXXeHUX YacTUH 3aranbHoi npo6nemu. CyyacHnMn gocnigHMkamn ocobnu-
BOCTI peani3auii ayTCOpCUHIy Ta peumKmiHry Ha nianpMemcTBax AOChigKyTbCA BifocobneHo, He Bpa-
XOBYIOYM X CYKYNHWUIA BMAMMB Ha 06CArn Ymctux diHaHCOBUX NOTOKiB. Pasom 3 umm, B cpopmynboBa-
HUX MigXo4ax KOMMIIEKCHO He AOCIiAKEHO pofib ayTCOPCUHIY Ta PeUMKIiHry y (dOpMYBaHHi Oi€BOro
MeXaHi3my ynpasniHHSA iHaHCaMu NianpPUeEMCTB.

MocTaHoBKa 3aBAaHHA. Y 3B’A3Ky 3 MM, 3aBOaHHAMU CTaTTi € BM3HAYEHHS 0COGNMBOCTEN BUKO-
PUCTaHHSA ayTCOPCWMHIOBMX Ta PELMKIIHIOBMX Oornepauii Ha NPOMMUCMAOBUX NigNpPUEMCTBaXx, OBrpyHTY-
BaHHS iX poni y 3pocTaHHi 06csriB YMCTUX (hiHAHCOBMX MOTOKIB Ta POPMYBaHHiI CKNagoOBUX CUCTEMU
30BHILLHbLOT NIATPUMKN yNpaBmiHHA hiHaHCaMK NigNPUEMCTB.

Buknag ocHoBHOro matepiany. Po3pobka gieBux nigxofis 0o ynpasniHHA diHaHcamu nignpu-
€MCTB Ha OCHOBI floricTu3aLii Ta CTBOPEHHSA YMOB ANSA Y3ro4XXeHOro ynpassiHHSA mMaTepianbHuMn, oi-
HaHCOBMMM, iHboOpMaLiHUMK NOTokaMu 3abe3nedye OOCTOBIPHICTb, MOBHOTY, CBOEYACHICTb (hiHaHCO-
BOro obcrnyroByBaHHS roCnodapcbKoi OiSiNIbHOCTI, 3HWXKYE piBEHb 3anexHOCTi Big BMMAMBY dakTopis
30BHIWHBOrO cepeaosula. Bigobpaxatoum iHTerpadito BCix CKNagoBux NiagnpuemcTaa B €AMHY cuUcTe-
MY HacCKpi3HOro ynpasniHHS (DiHAHCOBMMMW NOTOKaMW ANs AOCATHEHHA H6axaHoro pesynbTaTty 3 MiHi-
ManbHMMK BUTpaTaMu Yacy W pecypcis, NOricTU3auis CroHyKae LWykaTu WAsxm onTuMmisadii rocnogap-
CbKMX Onepauii Ta Npouecis. Y LbOMYy HanpsiMy O4HUM 3 KMOYOBUX 3aBAaHb B yrnpasniHHI diHaHCO-
BVMMUW NOTOKaMu € OBrpyHTYBaHHS pauioHanbHMX cnocobiB BUKOPUCTAHHSA PELMKIIHTY Ta ayTCOPCUHTY.

B mixkHapogHin NpakTuLi ayTCOpCUHI BM3HA4Yae MOCMiOBHICTb OpraHisauiiHux ain, ski Binobpaxa-
I0Tb Nepefavy TPeTill CTOPOHI okpeMux byHKUin abo BuAiB rocnogapcbKoi QianbHOCT. TepMiH «ayT-
copcuHr» (outsourcing) NoxoAuTb BiO aHrNiMcbknx cniB «outside resource using» - «BUKOPUCTaHHSA
30BHILWHIX pecypciBy». BiH 3gificHi0eTbCs Y OBOX hopmax: BUpOGHMYMI ayTcopcuHr (nepenbayae ne-
pefady 4acTuHM BUPOOHUYMX npoueciB abo BCbOro LUKy BUPOOHULTBA iHWOMY MNignNpueMCTBY) Ta
ayTcopcuHr GisHec-npoueciB (BkNoYae nepegady 6isHec-nNpoLeciB, siki HE € ANs KOMMaHii OCHOBHUMM
un BisHec-yTBOptotouMMK). [ocnimpkeHHs AmepukaHcbKoi acouiauii MeHegxmeHTy (American Man-
agement Association) nokasanu, wo Bxe B 1997 p. B6inblue NONOBMHM NPOMUCMOBUX KOMMaHiA nepe-
Aanu Ha ayTCOpPCWHI xo4a 6 0aMH KOMMOHEHT CBOro BUMpoBHu4oro npouecy [5, c. 9]. Ha BigmiHy Bia
LbOro Npouecu NoricTnaauii y BiTYU3HSAHIA €KOHOMIL XapakTepu3yloTbCs HU3bKUM PiBEHb NOFICTUYHOIO
aytcopcuHry. CborogHi 89% BITYM3HSHOrO PUHKY OXOMSOKTL TPAHCMNOPTHI nocnyru, 8 % — 30epiraHHs,
i nuwe 3 % — ekcneguuis Ta ynpasniHHA NaHuUoraMmm noctaBok. Take CTaHOBULLE YacTKOBO MOSACHIO-
€TbCA BiACYTHICTIO B YKpaiHi 4-PL npoBaiigepis, siki 6 HagaBanu NOBHUI CNEKTP NOFICTUYHUX NOCAyr
3a NPUAHATHY Ha BHYTPILLIHBLOMY PUHKY LiHY.

Anst nianpuemMcTB nerkoi NPOMMUCNOBOCTI NPUKIAA0M BUPOBGHNYOrO ayTCOPCUHIY € 3aMOBJIEHHS B
iHO3eMHMX BMPOOHMKIB OKpEMUX AeTanen B3yTTs, a NPUKNagoM ayTCOPCUHry BisHec-npouecis € 3aMo-
BMEHHS B ayTCOPCEPIB MAPKETUHIOBMX LOCHiIAKEHb, BeeHHs Byxrantepcbkoro ob6riky, opopmneHHs
abo nepeodOpMNeHHS CTaTyTHUX AOKYMEHTIB. Ha CbOorogHilwHii AeHb B YKpaiHi (OYHKUIOHYIOTb B3yT-
TEBI MiANPUEMCTBA, SKi 3aMOBMSOTb COK3KN Ta 6epLi B KATAWCBKUX YK iHOINCBKUX BUPOOHUKIB, Nigns-
TOYHMKM - B YKPAIHCBKOTO, @ Ha BNacHOMY BMPOOHULTBI 34iNCHIOITL 360pKy B3YyTTS LUMISXOM 3aCTOCy-
BaHHA MeTOAy rapsyoi ByrkaHisauii. B wkipsHii nigranysi BiTYM3HSAHI nignpnemcTea YacTto BMCTyna-
I0Tb ayTcopcepamm, OCKiNTbKM NpoaaTb AN nofanbloro o6pobneHHsa Hanishabpukat «BeT 611y».

3acTocyBaHHs NPOMUCIIOBUMM NigNPUEMCTBAMU B YMOBaX NOricTM3aLlii ayTCOPCUHTy A03BONSIE 3a-
0e3neunTn edekTnBHE (PYHKLIOHYBAHHSA NOTICTUYHOI CUCTEMM LUNAXOM CKOPOYEHHS BUTPAT, NMPUCKO-
peHHs ajanTauil 4O YMOB 30BHILLUHBOIO cepefoBuLLa, NONINWEHHS AKOCTI NPOAYKLUii, 3MEHLUEHHS pu-
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3uKiB. BukopucTtaHHA ayTCOpPCUHry NignpuMeEMCTBaAMU NErkoi NpOMWUCIIOBOCTI BU3HAYaE MOXKIUBOCTI
woao:

- CKOPOYEHHS HaKnagHUX BUTPAT LUMSXOM fNikeigauii HepeHTabenbHUX Nigpo3ainis;

- 3MEHLLEHHSA BMTpaT BMPOOHULTBA Ha OCHOBI NMepefadi BUrOTOBIMEHHSA KOMMMEKTYoUMX BUpobiB
iHWKMM nignpMemcTBam;

- BUKOPWCTaHHS cneLianbHOro BUPOOHUYOro, TEXHOMOrYHOro, BUNpobyBanbHOro, nabopaTtopHOro
obnagHaHHs, cknagcbKnx NpuMilLleHb, TPAHCNOPTHMX 3acobiB | OyaiBeNbHMX MeXaHi3MIB;

- PO3MilLeHHs1 3aMOBJIEHb Ha BUPOOHMLTBO NPOAYKLIi NP1 HECTayi BIaCHUX MOTY>XHOCTEW;

- 3abe3neveHHs1 BUKOHaHHSA JOroBipHMX 3060B’si3aHb Ha BUNagoK PEMOHTY BriacHOro obnagHaHHs.

Takum YnHOM, B ymMOBaXx NOricTM3auii EKOHOMIKM ayTCOPCUHI CNif, BU3HavyaTu sk MeToaonorilo aga-
nTauii NianpMeMCcTB OO YMOB PUHKY, sika [O3BONSAE LUBUAKO BXOAUTU B HOBUN Bi3HEC, BUKOPUCTOBYOYM
BCi HasiBHi MOXNMBOCTI 30BHILUHLOrO CepefoBMLLa, a B OKPEMWUX BuNagkax i peCcypCu KOHKYPEHTIB.
Beakaemo, O BUKOPUCTAHHSA ayTCOPCUHTY B ynpaeniHHi iHaHcCamMu NignpuemMcTs B yMOBax NOricTn-
3aLii eKOHOMIKM 403BONMUTL OTpMMaTK psa nepesar. o HUX AOUINbHO BiAHOCUTH Taki:

- THYYKICTb MOMITUKN ynpaBniHHA (biHaHCOBMMM NoTOKamu. Tak y BUNaaKy PO3LUMPEHHS rocnoaap-
CbKOI OiSnNbHOCTI NiANPUEMCTBO Ma€e MOXIMBICTb OLIHATM CBOIO BUIoAy Bif CriBCTaBNEHHS OBOX Bapi-
aHTiB BMXiaHMX (piHAHCOBMX MOTOKIB: 1) NOB’A3aHUX 3 AOAATKOBMUM 3arly4eHHsIM MpauiBHMWKIB, BUTpaTa-
MW Ha iX HaB4YaHHA, obnagHaHHA poboynx Micub, BUNMATX MNOA4ATKIB, KOMMEHCcaUin; 2) NoB’A3aHuX i3
3aCTOCYBaHHAM ayTCOPCUHIY AN BUKOHAHHSA NEBHUX onepawin;

- KOOPAMHYBaHHS poboTN hiHAHCOBUX MEHeKepPIB B ynpaBIiHHi (hiHaHCaMK Ha BUpILLEHHI cTpaTe-
riYHO BaxXnNuMBMX AN NignpueMcTBa 3aBdaHHAX. [lepegada HEOCHOBHMX rocrnofapcbkux onepadin Ha
ayTcopcuHr 3abesnevye (pokycyBaHHSA 3yCunb NpPauUiBHUKIB 3@ MpiopuTeTHUMKU Hanpsmamu. Npukna-
AOM MOXe OyTV BUKOHaHHSA CTOPOHHIM NiANPMEMCTBOM AOCNIMKEHb NOB’A3aHMX i3 NMPOLEHTHUMU CTaB-
Kamu 3a KpeguTamu Ta genosutamu. B Takii cuTyauii ayTCOpCUHIy nignsarailoTb NOricTUYHI onepadii 3
AOCHISKEHHS PUHKY, a (PiHaHCOBI PilLEHHS NPO AOLUIMNbHICTL OTPUMAHHSA KpeauTy Ta NPOrHO3yBaHHSA
ManbyTHIX BXiAHUX i BUXiAHMX (DiIHAHCOBMX NOTOKIB 3anuaeTbCs B KOMMNETEHLil hiHaHCOBOro MeHe-
axepa;

- HabyTTa gocBigy NepefoBUX KOMMaHii B ynpaeriHHI biHaHCamMK NignpuemMcTB. AyTCOPCUMHIOBE Mi-
ANpueMcTBO, OOCMYroBylOYM Pi3Hi NigNpUEMCTBA, CrneuianidyeTbCa Ha NeBHOMY BWAI rocrnogapcbKoi
AiSnNbHOCTI, WO 003BONSE MOMY po3bupaTtucs y BCiX NOTOYHMX MUTaHHSIX | BUKOPUCTOBYBATW Hanpa-
LbOBaHMIM gocsig. B pe3ynbTarti cniBnpaus npauiBHYKIB Pi3HUX NiZNPUEMCTB CnpuATUME OOMiHY Haby-
TUX 3HaHb;

- hopmyBaHHs y nignpuemcTBa HOBUX (PIHAHCOBMX MOXIMBOCTEN. BuHMKaOTh cuTyauil Konu pisHi
nignpMemcTBa nepegatoTb Ha ayTCOPCUHI MOTMCTMYHI onepauii, NOB’A3aHi i3 NpOBEAEHHSIM MapKeTuH-
roBMx AOCNIMKEeHb PUMHKIB CNOXKMBaYiB 0gHOMY ayTtcopcepy. lNpautooum 3 ogHUM ayTcopcepom Ta by-
Ay4Yun B OOHIN cdpepi eKOHOMIYHOT AiSNbHOCTI, NiANPUEMCTBA MOXYTb (POPMyBaTW B3aEMOBUTiAHI CXemMU
pyxy cpiHaHCOBMX noTokKiB. Hanpuknaa, nignpuemcTeBa nerkoi NpoMucrioBocTi 3a pisHumn KBE[ mo-
XyTb MakcumidyBaTu BXifHi piHaHCOBI NMOTOKK, peanisyloyn NPoAyKLilo B OOHAKOBUX TOProBUX mMepe-
Xax Ta onTuMi3yBaTu BUXiOHI piHAHCOBI NOTOKK, NNaHYOYX CMiflbHY JOCTaBKY;

- MOXIMBICTb OTpMMaTU NigNPUEMCTBOM B ManbyTHbOMY O0AATKOBI (DiIHAHCOBI MOTOKM LUNAXOM
CTBOPEHHS BflaCHOro ayTCOPCUHIoBOro nianpuemMcTsa.

Mopsia 3 ayTCOPCMHIOM KOHKYPEHTHI nepeBary nignpuMeMcTBa Ha puMHKY MOXYTb ByTn 3abeanedyeHi
3aBAsKM [oOpe opraHisoBaHii cMCTeMi pPeUMKniHry. 3acTocyBaHHS NMPOMUCIIOBUMW NignpuemcTBaMu
peuuKniHry ABMASETbCA OOHUM 3 HanpsaAMiB NoricTu3auii rocnogapcbKoi AisNbHOCTI, SKWA 00O3BONSAE
3MEHLUUTWN HaBaHTaXXEHHS Ha HaBKOMWLIHE cepeaoBuLle, 36inbWLNTN PECYPCHI MOXMIMBOCTI Ta 0bcsarun
BMPOBHMLTBA. BMKOpMCTaHHS BigXxoaiB B AKOCTi BTOPMHHOI CUPOBMHMN JO3BONAE 3EKOHOMUTU NEPBUHHY
CUPOBUHY | MaTepianu. Hanpuknag, BUKOPUCTaAHHSA 1 TOHHU MakynaTypu ekoHoMuTb 3,5 m° OepeBuHy,
1 TOHHa BTOPWHHOI NOMNIMEPHOI CMPOBUHK - 0,7 TOHH MEPBMHHOI NOMIMEPHOI CUPOBUHY; 1 TOHHA 3HO-
LWEHUX WKH - 0,33 TOHHN CUHTETUYHOIO Kay4yKy; 1 TOHHa BTOPVMHHOI TEKCTUMBbHOI CUPOBUHU - 0,7 TOHH
HaTypanbHMX abo CUHTETUYHNX BOJIOKOH [6].

Ha npomwncrnosux nignpvemMcTBax MOXYTb BUKOPUCTOBYBATUCH [ABa BMAM PEUUKNIHTY: maTepianb-
HWUWA (MEXaHiYHWI) i CUPOBUHHMI (XiMiYHURA). MepLlunin BUA Bigobpaxae npouec, nig Yac SKoro Bigxoam
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nepepobnoTbCA NULLIE MexaHivyHO, NepeaoBCiM BHACNIAOK NoApiGHEHHs, NPOCitoBaHHA | nepemento-
BaHHSA. Llen Bug nepepobkun BMKOPUCTOBYE (hi3nyHi BNACTUBOCTI pe4oBUHM 6€e3 iCTOTHOro NOopyLLUEHHS
noro ximiyHoi 6ygosu. MNMpoayKT peLmKniHry MOXHa BUKOPUCTOBYBATM AN HOBOro BupobHuutea. Cu-
POBVMHHUIN (XiMIYHUI) peumnKkniHr — e npouec nepepobku Bigxodis, Mig Yac SIKOro, BUKOPUCTOBYHOUMU
peakTUBHICTb XiMIYHOI CMOMNYKK, 34IMCHIOKTLCS BIANOBIOHI peakuii, aKi MPOBOKYOTb Aerpajauio peyo-
BUHW OO HU3bKOMONEKYMSPHUX BUXIOHMX cronyk. [nsa nignpuvemMcTB LWBEWHOI nigranysi MexaHivyHumn
peuuKniHr 6yage BkNoYaTy NepepodKy TpaauUiHUX BOBHSIHMX BiOXOAIB HA BaTWH 4M MebneBi HanoB-
HIOBaYi, CUHTETUYHNX — Ha FreOTEKCTUIBbHUI MaTepian ans TpaHCNopTHOro GyaiBHMUTBA. [ns WKipsHOi
nigranysi MexaHiYHWUIN PELMKITIHT BKIHOYaE NoapiOHEHHS CTPYKKU XPOMOBOI Ha yaobptoBarnbHe 6opoLu-
HO, XiMi4YHMI - NepepobKy Mi3apyn CUPOBUHHOI Ha Mi3apsaHuKi knen. MNignpnemcTBa TEKCTUMBHOI Nigra-
nysi y cknaai MexaHidyHoro peuunkniHry 6yayTb BKnovaTy Bigxoau, npusHadeHi ansa nepepobku B 6a-
BOBHSIHY Mpsixy. B uinomy ansa nepepobku Bigxodis LWBEWNHOrO Ta TPUKOTaXXHOro BUPOBHMLTBA 3acTo-
COBYIOTb MOAPIOHEHHS PO3BOMOKHEHHAM (BMKOPUCTOBYIOTL AMCKOBI PO3pMBHI noapibHioBaui). MNoapib-
HEeHi BiAXOAW LUBENHOr0 Ta TPMKOTaXKHOrO BMPOBHMLITB BMKOPUCTOBYIOTb B SIKOCTi HamoBHIOBaYiB Ans
noniMepHMX KOMMO3uLin, AN BUPOOHMLTBA BaTh Ta HETKaHMX MaTepianis.

Cnig 3a3HayMTK, WO B YMOBAaXx NOricTM3auii eKOHOMIKM TEKCTUIbHA MPOMUCIIOBICTbL CTae OAHIE 3
nigranysen nerkoi NPOMUCIIOBOCTI, Ae Bce Binblue yBarn NpuainseTbcs pauioHanbHOMYy BUKOPUCTaH-
HIO BigxoaiB. YNpaBniHHA TEKCTUNbHUMW BiOXO04aMW € BaXKMBMM HanpsMoM Yy cdepi 3axmncTy HaBKoO-
NVWHLOro cepeaosuLa. MNepwmm NOro HaNpPSMoOM € 3anobiraHHs YTBOPEHHIO BiAXOAIB LUNISAXOM BUKO-
PUCTaHHS HU3bKO BiOXiAHWX TEXHOSOrin BUPOOHULTBA Ta BBEAEHHS B eKcnyyaTtauito Oinbll 4McToro
BMpoOHMUTBA (cleaner production); ApyrMM — € pO3BUTOK METOAIB PELIMKIIHTY, SKi CNPUSAOTL OTPMMaH-
HIO BTOPUHHOI CUPOBWHM ANS MOBTOPHOIO BUKOPUCTAHHS.

B ynpaBniHHi biHaHCamMu npomMmncnoBmx NiANPUMEMCTB BMNAMB PELUKIHIY MOXE HOCUTW MO3UTUBHUN
Ta HeraTuBHMIN xapakTtep. MNo3NTUBHMM € OTPMMaHHS AOAaTKOBUX BXiAHUX (DiHAHCOBUX NOTOKIB B Man-
OyTHBOMY SIK pesynbTaT BTOPUHHOINO BUKOPUCTAHHSA CUPOBWMHHOI NPoAyKuii abo 3MeHLweHHs obcsris
BUXiAHMX PiHAHCOBMX MOTOKIB, MOB’sA3aHUX 3 NpuabaHHAM BUPOOHUYMX 3anacis, Gopmy AkMx Habysae
nepepobneHa cupoBuHa. HeratnBHWIA BNNMB NPOSIBNSAETLCA Y 3POCTaHHI BATPAT Yy pasi TpaHCMopTy-
BaHHSA BiAXo4iB OO MicUpb iX COPTyBaHHsS Ta NepepobKku, M opraHisaLii npouecy peuukniHry, Wo npms-
BOAMWTb [0 3pOCTaHHsi 00cAriB BUXigHUX diHaHCOBUX MOTOKIB. Mpy LbOMY HEODOXiAHO BpaxoByBaTu Te,
Lo B CcTpaTeriyHOMY nepiodi 3a yMOBM pauioHanbHOro ynpaeniHHA BXifHi ¢iHaHCOBI MOTOKW nepesBu-
waTb BUXigHi.

3 MeTo OTpMMaHHS BUrog Ans NPOMUCAOBUX NiANPUEMCTB B NEPCMNEKTUBI BaXNUBUM € CTBOPEHHSA
perioHanbHMX MOTCTUYHMUX CUCTEM PELMKAIHTY, SKi 3abe3nevaTtb po3MileHHS HEOBXIOHUX NOTICTUYHUX
06’ekTiB 3 Nepepobku BiaxodiB, NOCUNEHHS BiANOBIAANBHOCTI 3a NopyLleHHs y cdepi obiry Bigxodis Ta
3any4eHHs B Hei iHBEeCTULIN, CTUMYNIOBaHHS 3POCTaHHA 06cariB BUPOBHMLTBA i3 BTOPUHHOI CUPOBUHW.
[na 3a6e3neyeHHs UbOro BaXNMBMM € BiABEAEHHSI HANeXHOro MiCus ayTCOPCUHIY Ta PELMKITIHTY B
MeXaHi3Mi ynpasniHHA iHaHcamMn NigNPUEMCTB, KA PO3KPUBAE CYKYMHICTb €NeMeHTiB BNivMBY Ha
npouec po3pobku Ta peanisauii ynpaBniHCbLKUX pileHb y cdpepi iHaHCOBOI AiNbHOCTI NignpvemcTaa
Ta 3abe3neyye JOCArHEHHS MOCTABMNEHUX LiNnen Ta 3aBAaHb.

BucHoBKM. Taknm YMHOM, pe3ynbTaTu NPoBeAEHUX OOCNIMKEHb 4O3BOMAIOTL POOUTU BUCHOBOK MPO
Te, L0 ayTCOPCUHIOBI Ta peuukniHrosi onepadii AoUiNbHO BU3HAYNTU SK HOBI €NeMeHTU CUCTEMU 30B-
HILUHBOT NiATPYMKM MeXaHi3My yrnpasrniHHA diHaHcaMu NignpuemcTs. Y LbOMY Hanpsamy noganblui 40-
CNiKEHHA MalTb BKMYATM PO3pOoOKYy TEOPETUYHUX, METOAOMOrMYHMUX Ta METOOUYHUX acnekTiB iX
pauioHanbHOro BUKOPUCTAHHS Ta OLiHKW BMMMBY Ha cUCTeMy ynpasmiHHA (biHaHCamMu NPOMUCIOBUX
nigNPUEMCTB.
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YK 658.8
I. I. Moniwyk, K. €. H., JOLEHT

®AKTOPU PO3BUTKY MAPKETMHIOBOI'O NOTEHWIANY NIANPUEMCTBA

AHomaujiss. BucgimneHo 0CHO8HI nidxo0u Ao mpakmyeaHHs CymHoCmi MapKemuHa08020 MoMmeH-
uiany nidnpuemcmea, Kameaopii po038UMKY MPOMUCIIO8UX MIOMPUEMCMS i IX CyKyrnHO20 nomeHuiary.

AKueHmosaHo yea2y Ha MOMYy, WO 8 Cy4YyaCHUX yMoO8ax HeMOX/ueo 3abesneyumu
pe3ynbmamusgHicmb QisinbHOCMI Ha 3acadax opieHmauii fuwe Ha egekmueHe BUKOPUCMAaHHS
HasisHux nomyxHocmel. OOHUM 3 K/IHY08UX pecypcie nidsuwWeHHsT eghekmusHocmi OisribHOCMi
nidnpuemMcme € BUKOPUCMAaHHS  MapKemuH208020 Mioxody, ¢popMyeaHHs ma  pPOo38UMKY
MapKemuHa08020 rnomeHuiary.

Ob6zpyHmosaHo anzopumm 83acmMo0ii cmpameaiyHo20 yrpasiHHA MapKemuH208UM MomeHyiasiom
nidnpuemcmea ma o20 pO38UIMKOM.

3pobrieHo 8UCHOBOK MNpPO me, WO pe3ynbmamu OOCHIOKEHHS MapKemuH208020 MomeHuiany
do3sonsroms nidnpuemMcmesy 3po3ymMimu, KUl pieeHb 8UKOPUCMAaHHS U020 MOXIueocmel Ha PUHKY,
gusisumu cnabki micys, wo He o3eonsoms 8 docmamuHil mipi peanidyeamu npuliHAmMi cmpameeaiyHi i
maxkmuyHi piwieHHs1 w000 po3eumky OisifibHOCM.

Knroyoei crnoea: mapkemuHa08ull nomeHuyiar; CyKynHul romeHujasn; po3sumok nidnpuemMcmsa;
cmpameeisi; egpekmueHicmp OisiribHOCMI.

U. U. NMonuuwyk, K. 3. H., JOUEHT
®AKTOPbI PA3BUTUA MAPKETUHIOBOI'O MOTEHUMANA NPEANPUATUA

AHHOmauyus. OceeljeHbl OCHOBHbIE M00X00bI K MPaKImoeKe Cyu,HOCmuU MapKemuH208020 Mo-
meHyuana npednpusamusi, Kamezopuu pa3sumusi MPOMbIWIIEHHbIX MPednpusamul U ux COBOKYMNHO20
nomexyuarna.

AKUeHmMupoeaHoO 8HUMaHUE Ha MOM, YMO 8 COBPEMEHHbIX YCII08USIX HEBO3MOXHO obecrequmsb
pesyrnbmamueHOCmb 0esimesibHOCMU Ha OCHO8E OpUeHMauuu mosbKo Ha 3¢hgheKkmusHoe Ucrosnb30-
gaHue umerouuxcs cus. [JJokazaHo, Ymo OOHUM U3 KITH0HEBbIX pecypcos O noebiueHus a¢ghghbekmus-
Hol dessmenibHOcMu npednpusmudl S8/s1emcs UCro/ib308aHUe MapkemuH208020 nodxoda, ¢hopmu-
posaHus U pa3sumusi MapKemuH208020 rnomexyuarna.

ObocHosaH anzopumm 83aumModelicmeusi cmpameau4yeckoz2o yrpassieHUss MapKemuH208bIM Mo-
meHyuanom npednpusamusi U e20 pas3sumuem.

CoenaH 8b1800 0O MOM, YmO pe3yrbmamsl Uccredo8aHuUsi MapKemuH208020 rnomexuyuarsa no3eo-
JIFr0m pednpusimuio MoHSAMb, KakolU ypoBeHb UCMOMb308aHUSI €20 803MOXHOCMEU Ha PbIHKE, 8bi-
s8umb criabble Mecma, Komopble He Mo380/sm 8 docmamoYHoU Mepe peanu3osamb MNPUHSAMbIe
cmpameaudeckue U makmu4ecKue peweHus no passumuro 0essmenbHocmu.

Knroyeenie croea: MapkemuH208bIl nomeHyuas; CO80KYMHbIU nomeHyuarsn; pasgumue npeonpu-
Amusi; cmpameeausi; 3¢bgpekmusHocmb 0essimeribHOCMU.

I. I. Polishchuk, Candidate of Economic Sciences,
Associate Professor

FACTORS OF ENTERPRISE MARKETING POTENTIAL

Abstract. It is emphasised that under current conditions it is impossible to ensure the effectiveness
of the work by focusingsolely on the effective utilization of the available capacity. The author
substantiates one of the key resources to improve the business operations efficiency is employing the
marketing sub-course, formation and development of marketing potential.
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The algorithm of interaction of strategic management of the enterprise marketing potential and its
development is justified in the paper.

It is concluded that the results of the study of the marketing potential enables the company to see
the level of use of its opportunities on the market, identify weaknesses that do not allow sufficiently
realize the strategic and tactical decisions on development activities.

Keywords: marketing potential, the total potential development of the company; strategy;
efficiency.

AxTyanbHicTb TeMu gocnigkeHHs. B cyyacHux ymoBax AiAnbHICTb BITYM3HAHMX NIGNPUEMCTB
CYTTEBO 3MiHMNACS psif iCTOTHUX YMOB 30BHILLHBLOIO CEpeAoBMLLA, L0 BMAMAMHYMNO Ha eEKTUBHICTb iX
AiSNbHOCTI: 3aroCTPIOETLCH KOHKYPEHLs, akTyani3yloTbCa Mpouecu iHHOBaUiMHOT OisiNbHOCTI, PUHOK
Hacu4yeTbCca  TOBapaMu-3aMiHHMKaMKM, MalTb Miclue TeHAeHuii rnobanisauii Ta MikHapoAaHOi
iHTerpauii, Wo npu3BoaATb A0 HACUYEHHS HaLiOHANbHUX PUHKIB 3aKOPAOHHOK MPOAYKLIE Ska 4acTo
BUTICHSIE BITYM3HSHY B CUMy NepeBsar 3a LiHOK i MApKETUHIOBUM TEXHOSOTISIM.

MocTtaHoBka npo6nemu. ornubneHHs MiKHApOAHOI iHTerpaudii  npuMBoAUTL OO HEeobXigHOCTI
3MICTOBHMX 3MiH rOCNoAapCbKOi AIANbHOCTI BITYM3HAHUX NIANPUEMCTB, MigXo4iB Woao hopmyBaHHS,
ynpaBniHHA Ta PO3BUTKY IX NOTeHuiany. TpaguuiiHa nNofiTMKa MNOBEAIHKW NiANPUEMCTB Ha PUHKY
LWBMOKO BTpadae CBOK €(EeKTMBHICTb i NpM3BOANTb 4O NafiHHS NPOOaXiB i BTpATW YacTKU pUHKY. B
Cy4aCHMX YMOBax HEMOXIMBO 3abe3neunty pe3ynbTaTMBHICTb AISNbHOCTI Ha 3acagax opieHTauii
nvwe Ha eeKTUBHE BUKOPUCTAHHSA HasiBHUX MOTYXXHOCTEN. OOHUM 3 KIMHOYOBUX PECYPCIB MiABULLEHHS
€deKTUBHOCTI AiANbHOCTI NIANPUEMCTB € BUKOPUCTaAHHA MapKEeTMHrOBOro nigxogy, opmyBaHHsS Ta
PO3BUTKY MapKETUHrOBOro noTeHuiany.

AHani3 ocTaHHix gocsArHeHb Ta nyo6nikauin. [JocnimKkeHHs TEOPETUHHNX Ta NPaAKTUYHUX acnekTiB
CYTHOCTI, CTPYKTYypu3auii Ta ynpaBniHHA MapKeTUHIOBMM MOTEHUIanoM Cy4yacHUX nignpuemMcTs MarTb
Mmicue y npausix 6aratbox HaykosuiB: J1. B. bBanabaHosa, B. M. Boxko, ®. Kotnepa, P. B. MapyLwikosa,
E. B. lNonoea, €. CaHgen, O. C.denoHiHa Ta 6Garatbox iHWKUX. OAHaK y Cy4YyaCHUX HAYKOBUX
nybnikauisgx TpakTyBaHHSA CYTHOCTI MapKETMHIOBOrO MOTEHLiany, Woro posni B EKOHOMIYHOMY PO3BUTKY
nignpyemMcTBa, AocnigKeHHs (akTopiB po3BUTKY Ge3nocepedHbO PO3BUTKY CaMOro MapKETUHrOBOro
noteHuiany 3a yMOBM iHTepHauioHanisauii 3anuwarTbCs HeAoCTaTHbO BUCBITIEHUMMU | He iCHye
€OWHOT AYMKU LWOAO 3MICTY TX PO3KPUTTS.

BuknageHHA ocHoBHoro martepiany. [ianbHIiCTb MiANPUEMCTB Y HUHILLHIX yMOBax PO3BUTKY
PUHKY Ta akTyanisauis NuTaHb ynpasniHHA MapKeTUHIOBO OiSiNbHICTIO | MApKeTUHIOBUM NOTEHLianom
NnoB’s3aHi i3 pAgoM cydacHUX TeHgeHuin. [No-neplie, ue NigBULLEHHA HEBM3HAYEHOCTI Ta PU3UKIB
30BHILIHBOrO cepefoBuLLa, HeObXiAHICTb cucTemMaTuyHoro 36opy i aHanidy HeobxigHoi iHopMauii, Wwo
MO>IMBO NOAOMNATK 3aBASKM 3aCTOCYBAHHIO MApKETUHIOBOIO MNiAXO0AY A0 ynpasniHHS NiANPUEMCTBOM.
[pyroto cyTTEBOIO nepeBarold MapKeTUHIOBOrO NIAXOAY € MOXIMBICTb KOHTPOMIO Hag KIHo40BUMU
nosnuiasMn AiANbHOCTI NIAMNPUEMCTBA, MOYMHAIOYM i3 nponaryBaHHA NPOrPECUBHUX XapaKTepuUCTUK
BMpOGNeHoi npoAykuii i 3akiHdyloum ocobnuBocTAMWM i NMPOCYyBaHHSA Ha puHKY. Komnnekc
MapKETUHIOBUX IHCTPYMEHTIB - TOBap, LiHa, cuctema 30yTy i MpocyBaHHA - OO3BOSSIE MPUBECTU B
€OWHY CMCTEeMY BCi HanpsMKU AisnbHOCTI NiANPUEMCTBA | CKOHLEHTPYBATU iX Ha BUKOHAHHI NEBHMX
3aBgaHb. [lo-TpeTe, UinecnpsmoBaHe yNpasriHHA MapKETUHIOBMM  MOTEHUianoM [J03BOMSE
nignpvemcTBy nobyayBaTu OOBrocTPOKOBi i e€heKTUBHI BiQHOCWMHM i3 cnoxuBadamu i ccpopmyBaTy
NosINbHY LiNbOBY ayaAUTOPI0 KOMMNaHiT.

TakuM 4YMHOM MapPKETUHIOBUA MOTEHUian nignpuemMcTBa - € HEBIQ'EMHOK YacTMHOK WMOro
3aranbHOr0 €KOHOMIYHOro noTeHuiany. Moro cyTHICTb Cnig BM3HauYaTh SiK 30aTHICTb MapKeTUHroBOi
cuctemun  (mignpuemcteBa) 3abesnedyBaTu  MOCTiIVIHY  KOHKYPEHTOCMPOMOXHICTb — MiANPUMEMCTBA,
€KOHOMIYHY i couianbHy KOH'IOHKTYpY MOro ToBapy abo MOCMAyrM Ha PUWHKY, LWNAXOM edeKTUBHMX
MapKEeTUHIOBMX 3aX0AiB B 00nacTi AoCHiAXEeHHS NONUTY, TOBapHOI, LIHOBOI, KOMYHIKaTMBHOI | 30yTOBOI
noniTMKN Ta PUHKY B LiNOMy, OpraHisauii cTpaTeriyHoro nnaHyBaHHsS i KOHTPOMIO 3a MOBEAiHKOK
TOBapy, KOHKYPEHTIB i CnoXmBayiB Ha pvHKY. MapkeTUHroBmi noTeHLian BU3Hayae KNio4voBi HanpsimMm
AiSNbHOCTI MigNpUEMCTBA sIK Ha PUHKY, Tak i OPMyBaHHA BHYTPILWHLOrO MoTeHuiany i 3abesnevye
MOXXJTMBOCTI 3[iICHEHHS rocnodapCbknX BUAIB 4isifIbHOCTI.
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PesynbTtatv [OCRiMKEHHA MapKeTMHroBOro noTeHuiany A03BONAKTb MNiANPUEMCTBY 3pO3yMiTu,
SAKUA piBEHb BUKOPUCTAHHA MOr0 MOXIMBOCTEN Ha PUHKY, BUSIBUTK criabki micus, LWo He JO3BOMSOTL B
OOCTaTHIN Mipi peanisyBaTu MNPUWAHATI CTpaTerivHi i TakTU4HI pilleHHs LWoa0 PO3BUTKY AiSNbHOCTI.
AKTYanbHIiCTb MUTaHb OLHKM Ta PO3BUTKY MapKETUHIroBOro noteHuiany obymoBneHa Takox i TUM, Lo
Anst  GaraTbOXyKpaiHCbKMX MIANPUMEMCTB € XapaKTepHOK CcuTyauid, KONMM BOJOAiHYM 3HAYHUM
BUPOOHMYMM, TEXHOMOriYHMM, TPydOBUM MOTEHUianoM, BOHM He MOXyTb agantyBaTu CBOi
BHYTPILUHbOBMPOOHUYI MOXITMBOCTI, BHYTPILLHIA MOTEHUian A0 MIHIMBUX PUHKOBUX YMOB, HOBWX
BUMOT, SIKi BUHMKaIOTb Y 3B’A3KY i3 PO3BUTKOM MiXXHapOAHOI cnisnpaui i B MigCyMKy nporparwTb Yy
KOHKYPEHTHiIln 60poTbbi. Tomy bopMyBaHHS! i pO3BMTOK MapKeTMHIOBOro MNOTEHLjiany nignpuemMcTB - Le
OaVH i3 wnaxiB crabinizauii BMpobHUUTBa Ta noganblioro 36yty BupobneHoi npoaykuii, 3 iHWOi
CTOPOHM — PO3BUTKY CYKYMHOro noTeHuiany i nignpMeMcTaa B LinioMy.

3 iHWOi CTOPOHU PO3BUTOK € HEOAMIHHOK YMOBOI iCHYBaHHS ByAb-AKOI CUCTEMU, B TOMY YUCHII |
couianbHO-eKOHOMIYHOI, SIKOKO € NoTeHuian NignpMeMCTBa, MapKeTMHIOBUIA NoTeHuian i nianpuemcTeo
B Uuinomy. Y BenukoMy €eKOHOMIYHOMY CIIOBHUKY MOHATTS «PO3BUTOK» TPAKTYETbCHA SK npouec
3aKOHOMIPHOro 3MiHW, mepexody 3 OAHOro CTaHy B iHWWKA, Binbll AOCKOHane; nepexig Big cTaporo
AKICHOro CTaHy [0 HOBOrO, Bifi NPOCTOro 40 CKNagHOro, BiJ HUXYOro 40 BULLOrO.

Y hinocodCcbKOMY CIOBHUKY KaTeropia «po3BUTOK» TPAKTYETLCS SIK XapaKTepUcTuKa SKICHUX 3MiH
00'ekTiB, NosiBM HOBUX hpopm OyTTs, iHHOBAUin Ta HOBOBBEAEHb, CMOSIyYeHa 3 NEPETBOPEHHSIM iX
BHYTPILLHIX | 30BHILLHIX 3B'A3KiB.

b. Kapnodd BBaxae, WO opraHisauinH1Uin po3BUTOK BIOHOCUTLCS A0 PO3BUTKY iHAMBIQYYMIB, rpyn,
cdpep BignoBiganbLHOCTI, CUCTEM ynpaBniHHS, iHibiatmem i 1.0. [1, c. 77].

E. ®pese, JI. ToudceH, T. Beek, I. JlemanH, . MiHuGepr niga opraHizauiiHum pPO3BUTKOM
po3rnsgaTb CTPYKTYPHY peopraHisauito nignpuemcTsa [2, ¢. 116-121].

P. X. Xonn B13Hayae opraHisauiiHe 3miHa sk nepepobKy i nepeTBopeHHs dipmn 3 Tum, Wwo6b BoHa
Kpalle BuxkvBana B HaBKOMNMLWHLOMY cepegosui [3, c. 299].

[x. CToyHxayc roBoputb NpO OpraHi3auiiHOMy pO3BMTKY $K NPO 3A4aTHICTb OpraHisauin go
HaBYaHHS | PO3yMHOro YynpaefiHHSA CBOIM 3HaHHAM. Ha Woro Aymky, Tinbku Ti opradidauii, ki
HaB4alTbCs HAWOBINbLL LIBMAKO, 30aTHI BUXKUTY | neperpaTu CBOIX KOHKYPEHTIB [4, c. 14].

B. C. EdpemoB nig opraHisauiiHiM PO3BUTKOM PO3yMi€ OpraHi3auiiHi 3miHu, ski B Oyab-sKin
opraHisauji € 06'eKTMBHOIO peanbHicTio [5, c. 3].

C. E. lNusoeapos, O. |. bapkaH, JI. C. TapaceBuy po3ymiloTb OpraHisauinHUN PO3BUTOK $K
nepebynoBy KOMMaHii BHACMiAOK AWHAMIYHOIO 3MiHM 30BHILLHBOrO i BHYTPIWHLOrO cepegosuwa [6,
c. 569].

Mu nigTpMmMyeMo BU3HAYEHHs KaTeropii  «po3BuTOK», 3pobrneHe B. C. €EdpemoBum,
C. E. lNuBosaposum, . |. BapkaHowm, J1. C. TapaceBuyem, i po3ymiemMo nig opraHisauinHUM po3BUTKOM
Oyab-aki opraHizauiviHi  3MiHW, BHAacMiAOK 3MiHW BHYTPILWHLOrO Ta 30BHILHBOMO CepenoBuLLa
nignpuemcTaa, a nif Po3BUTKOM MOr0 MapKeTUHroBOro MoTeHUuiany — SAKiCHi Ta KinbKiCHi 3MiHW Moro
3aranbHOI BENUYMHM Ta CTPYKTYPHUX ENEMEHTIB.

Tak, po3BUTOK MapKeTUHrOBOro NoTeHLiany, sk i CyKynHoro noTeHuiany nignpuemcrasa — Lie npouec
KifIbKICHUX | SIKICHUX NEepeTBOpPEeHb, 34INCHIOBAHMX WNOro BUCOKONPOQECINHMM  MOTMBOBaHUM
nepcoHarnom, NoB'A3aHuX 3 NepeTBOPEHHSM BHYTPILLHIX i 30BHILLHIX 3B'A3KiB NignpuemMcTBa, NpoTArom
YCbOro NOro XUTTEBOrO LIMKNY.

CrtpateriyHe ynpaBniHHSA MapKeTUHrOBMM MOTEHLUianoM € CTUMYNIOYMM (akTOpPOM PO3BUTKY
nignpMemMcTBa B LINOMy, Tak sik MepeBoauTb Ha Oinbll AKICHUA piBeHb BCi QyHKUii nigcncrem
nignpvemcTBa. 3 iHWOro 60Ky, Ha e(EeKTUBHICTb CTpaTeriyHOro ynpaemniHHA MiANPUEMCTBOM Mae
HanbesnocepeHilWMn BNAUB CTaH (PYHKUIN NigcucTteM nignpyemcTBa i, y MepLly 4Yepry B Cy4acHUX
yMOBax rocrnogapoBaHHs - MapKeTMHIOBOI. Takum YMHOM MOXHa copMyBaTu anroputm B3aemogil
cTpaTeriyHoi CKkragoBoi, pO3BUTKY MiANPMEMCTBA i MApPKETUHIOBOro noTeHuiany (puc. 1).
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Puc. 1. Anroputm B3aemogii cTpaTeriyHoro ynpasriHHA MapKeTMHroBUMM MNOTEHL{ianoM niagnpMeMcTBa Ta MOro
PO3BUTKOM

Cy4yacHi yMOBUM pO3BUTKY MigNPUEMCTBA MOB'sI3aHi i3 OPIEHTALIE HAa CNOXMBYY LiHHICTb NPOAYKLii
Ta noTpebu cnoxwusadvis. [Npobnema nonsrae B TOMy, WO OpieHTaUis BUMPOOHMLTBaA Ha CMNOXMBYY
LiHHICTb YacTo BCTynae B MPOTMPIYYS 3 BUMOramu eeKTMBHOrO BWKOPWCTaHHA pecypciB. 3Biacwy,
OpiEHTaUis Ha MakcuMmarnbHy edeKTMBHICTb HasBHOrMO MOTeHuiany nianpuemctsa 3miHMnacs
opieHTauield Ha edEeKTMBHICTb pPO3BUTKY, SIke PO3rNsaacTbCs K  HanpsaMoK edeKTUBHOro
BMKOPUCTaHHA pecypciB, iX «Mmirpauieto» B Ti ranysi, Ae BOHM MOXYTb 3a0e3neynTn MakcuMmarsbHO
BMCOKY KOHKYPEHTOCMPOMOXHICTb MPOTSAromM TPpMBaroro nepiogy.

PosBuToKk nignpuemcTBa Ta WOro CyKynHoro noTeHuiany ue AWHaMIYHWA npouec BUPILLIEHHS
npobnem B3aeMofii nignpueMcTBa sk couiarbHO-eKOHOMIYHOI CUCTEMMW i3 30BHILUHIM i BHYTpILLHIM
cepefoBuaMn Ona 3abe3neyeHHs MOro BiAMOBIAHOCTI MIHAMBOCTI MOMWUTY i Pi3HUM PUHKOBUM
MO>XITMBOCTSAM 3 METOH MiABMULLEHHSA KOHKYPEHTOCNPOMOXHOCTI (Tabn. 1).

Tabnuus 1
XapaKTepucTUKu napameTpiB po3BUTKY
NPOMUCIIOBOro NiANpUEMCTBa Ta MIOro MapKeTUHroBOro noTeHuiany

MapameTtpun XapakTepucTuku napameTpiB
1 2
1. XapakTep npoueccy [MacuBHMI, SIK BIGMNOBIAb HA Pi3Ke CKOPOYEHHS
pPO3BUTKY ob6cary npogaxis i nocununacst KOHKypeHuii

AKTVBHUWI, 9K CTpaTEriyHO OPIEHTOBAaHI Aii 3 METOK NMPUCTOCYBaHHA A0 HOBMX
YMOB i HOBVX BMUMOT CMOXuBaya

2. BigHolueHHs oo MignopsiokyBaHHA o6CcTaBUHAM B MOTOYHOMY PEXMMI Yacy

dhakTopy 4acy OpieHTauis Ha BUNepemxatoUi, MPOrHo30BaHi 06CTaBMHU

OpieHTalis Ha 3MiHM 30BHILLIHBOrO CepeaoBULLAa 3 METOK MPUCTOCYBaHHSA OO0
HUX | 30epexXeHHs Ljiei 30aTHOCTI Ha TpuBanui nepiog

3. MposB MiHNMBOCTI HecTtabinbHicTb
30BHILLUHBOIO HenepepbadyyBaHicTb
cepepoBuLla HeBun3HauyeHicTb
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lpodoexeHHss mabnuuj 1

1 2
4. CTyniHb rHYYKOCTI BusHavaeTbes:
cuctemu ynpaeniHHa | - AJanTauieto 40 pearnbHUX yMOB
MapKETUHIOBUM - AganTauieto 4o peanbHUX YMOB i 36epexxeHHsAM L€l 30aTHOCTI Ha TpuBanui
noTeHLuianom nepiog

- MepenbaveHHs M NpUnAELLHIX 3MiH i NiArOTOBKOK A0 HUX

5. Cxema ynpasniHHs LleHTpanisosaHa
[eueHTpanizoBaHa

6. Xapaktep cTparteri, | EBontouiiHui: cTpaTerii HauineHi Ha BUKOPUCTaHHA BHYTPILLHLOro noTeHujiany i

BMKOPUCTOBYBaHUX Npu 30BHILLHIX MOXNNBOCTEN AN NPUCTOCYBaHHSA

BUMPILLEHHI npobnem | PeBonouinHuin: cTpaterii HauineHi He TiNbkM Ha NPUCTOCYBaHHA A0
pPO3BUTKY MOTEHUiany i | 30BHIIHBOTO CepegoBulla, a W aKTMBHE BWKOPUCTAHHSA BHYTPILHLOIO
nignpuemcTsa B Linomy noTeHuiany Ans 3MiHW 30BHILLHBOrO OTOYEHHS

4. Hanpsimu po3Butky TeXxHiko-TEXHOMOMYHNI PO3BUTOK

nignpvemcrea Y[OoCKOHaNeHHs i 0CBOEHHS HOBUX BUAiB BUPOGIB

OpraHi3auinHuin po3BUToOK

YnpaeniHHA pO3BUTKOM MigNPUEMCTBA | MOr0 MapKeTMHrOBOro MoOTeHUiany - ue yrnpasBniHHS
NPOLEeCOM KiMnbKICHUX | SIKICHNX NepeTBOPEHb (PEBOIOLINHOIO abo eBOSOLINHOIO TUMy), NOB'A3aHKX 3
nepeTBOPEHHSAM BHYTPILWHIX i 30BHILLHIX 3B'AI3KiB NigNPMEMCTBA, MPOTSArOM YCbOro NOro XWUTTEBOIO
umkny. Lle ynpaBniHHS Mae 6yTu cTpaTeriyHO opieHToBaHe i HalineHe Ha AOBroOCTPOKOBY NEPCMNEKTUBY.
Mpn ubOMYy NOBWHHI OYTWM 3afisHi He TiINbKM MeHemXepu BULLOI NaHKW, a M HWKYUA piBEHb
MEHEKMEHTY, YCi dpaxiBLi 3 MapKeTUHroBOI AisfbHOCTI | BeCb nepcoHan B uinomy. Lle gossonutb
CUCTEMHO, LifTiCHO OXONUTY MiANPUEMCTBO MOro CyKymnHUIA NoTeHuian i 3abe3nevynT po3BUTOK.

[ns CcTBOpeHHs nepegymMoOB CTanoro po3BWUTKY MAapKETMHrOBOro MOTeHuiany nignpuemcraa
HeoOXigHO PO3rNSHYTU TPYNM OCHOBHMX (DAKTOPIB 30BHIWHBLOIO i BHYTPILHBOMO CepeaoBula, SKi
BMMMBAOTb Ha WOro CTaH i BU3HA4yalTb OCOGNUBOCTI (yHKUiOHyBaHHSA. 3abesneveHHs cTanoro
PO3BUTKY MOB'sA3aHe 3 NOAOMaHHSAM HeraTMBHOrO BNNuBY pakTopis, WO AecTabinidyoTb AianbHICTb Ta
CTBOPIOIOTE NepeLLKoaun AN peanisauii i po3BMTKY Moro noteHuiany. Ha nigcrasi BusiBneHnx akropis
€ MOXNKMBICTb NOOYAOBM MoAerni ePeKTUBHOIO PO3BUTKY MPOMUCIIOBOrO MiANPUEMCTBA, AKE BKITHOYaE
KOMMMEKC 3ax0fiB TEXHIYHOro, opraHisauinHOro Ta EKOHOMIYHOrO XapakTepy.

Y3aranbHowuYM  pesynbTaTy  OOCAiMKeHb  Crnig  BUAINUTM  CUCTEMOYTBOPIOOYI  haKkTopu
KOHKYPEHTOCNPOMOXHOCTI YKpaiHCbKMX MPOMUCNOBUX NIONPUEMCTB, 40 SAKUX BIQHOCATLCS:

- TexHiyHi dhakTopu (HasiBHICTb NapameTpiB, IO BiAnoBigalnTb BUMOramMm MiKHapoOgHOro ctaHaapTy
ISO 9001, HasiBHiCcTb cepTudikaTiB, TeXHONOrYHa Ta ekonoridyHa 6esneka;

- TEXHiKO-eKOHOMIYHi hakTopu (BMCOKa 3HOCOCTINKICTb BMPOBHMYMX (haKTopiB, KOMYTaLiiHUA
pecypc, HU3bKi ekcnnyaTtauiiHi BuTpaTw);

- OpraHi3auiHO-KOMEpPUiNHi YMHHMKK (MiHIMYyM OBCRyroByBaHHs, THy4Yki YMOBW MnaTexy i Aiesi
CUCTEMMU 3HWKOK, HAaBYaHHSA nepcoHany).

TakMM YMHOM, NMOTEHLINHOT KOHKYPEHTOCMPOMOXHICTIO BOSoAie Ta NpoAyKUida i Ti mignpuemcTsa, y
AKUX, Pa3oM i3 BMCOKUM HayKOBO-TEXHIYHUM piBEHEM € C(POPMOBaHUN MapPKETUHrOBMI MOTEeHUian,
PO3BUTKY SIKOro NPUAINSAETbCH HanexHa yBara Ha yCix piBHAX ynpasBriHHS.
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YK 657.6:334.012.64(477)
0. B. LapeHko, A. e. H., npodecop,
H. B. KapmasiHa, 4. e. H., JoueHT

YMOBWU 3ABE3NEYEHHA KEPOBAHOI'O BMinMBY MDKHAPOOHUX CTAHOAPTIB AYOUTY
HA E®EKTUBHICTb AISNbHOCTI MAJOIO BIBHECY B PEMNOHAX YKPAIHU

AHomaujiss. Y cmammi po3ansgHymo nopsidok 3acmocyeaHHs MixHapoOHux cmaHOapmig aydumy
npu 30iticHeHHIi aydumy manux rnidnpuemcms; eka3daHi ampubymueHi o3Haku aydumy OdisrnibHocmi mMa-
11020 6i3Hecy 8 nopieHsIHHI 3i 3suyaliHumMu nidnpuemcmsaamu. O6rpyHmosaHo doMiHaHmMuU ma yHKUi-
OHanu ayoumy OisilbHOCMi Masogo nidnpuemMcmea rnpu CUHXPOHHOMY 3acmocyeaHHi cucmeMHO20
nidxody 0o ideHmucdbikayii KoHUernmyarnbHoOI 0CHO8U ¢hiHaHCOBOI 38iMHoOCMI.

Knroyoei cnoea: mixHapoOHi cmaHdapmu aydumy; manul bisHec, aydum, mani nidnpuemcmea;
byxaanmepcbKuli 0b1ik; QisinibHICMb; eghekmusHicmb,; ayOumopCbKuUll 8UCHOBOK.

O. B. UapeHko, 4. 3. H., npodeccop,
H. B. KapmasuHa, . 9. H., JOLEHT

ycnoBus OBECMNEYEHUA YIIPABIIAEMOIO BIIMAHUA MEXAOYHAPOOHDbIX
CTAHOAPTOB AYOAUTA HA 3PDPEKTUBHOCTb AEATENBbHOCTU MANOIo BU3HECA B
PETMOHAX YKPAUHDI

AHHOmMauyusi. B cmambe paccmompeH nopsiGok npumeHeHust MexdyHapoOHbix cmaHOapmos
ayouma rpu ocywecmeneHuu ayouma marsbix npednpusmull; ykasaHbl ampubymusHbie npusHaku
ayduma dessimenibHoCMU Masio2o busHeca o cpasHeHU ¢ 0bbIYHbIMU npednpusmusamu. ObocHosa-
Hbl QOMUHaHMbI U yHKUUOHasbl ayduma OessmesibHoCmuU Mao2o npednpusimusi npu CUHXPOHHOM
MpUMeHeHUU cucmeMHo20 nodxoda K udeHmugbukayuu KoOHUernmyarnbHol 0CHO8b! ¢huHaHCo8ol om-
yemHocmu.

Knroyeenie cnoea: mexdyHapodHble cmaHdapmbl ayduma; Marnbil 6usHec; ayoum, marnbie rnpeo-
npusimusi; 6yxeanmepckul ydem; desimesibHOCMb, 3¢hghbeKmueHOCMb,; ayOumopPCKOe 3aK/ItYeHue.

0. V. Tsarenko, Doctor of Economic Sciences, Professor,
N. V. Karmazina, Doctor of Economic Sciences, Associate Professor

TERMS OF PROVIDING THE MANAGED INFLUENCE OF INTERNATIONAL STANDARDS ON
AUDITING ON EFFICIENCY OF SMALL BUSINESS ACTIVITY IN REGIONS OF UKRAINE

Abstract. The article describes the procedure for the use of International Standards on Auditing in
the implementation of small enterprises audit. The attribute signs of small businesses audit compared
to common enterprises are specified and the dominant and functional of small business audit in the
synchronous application of systematic approach to the identification of a conceptual framework of fi-
nancial reporting are substantiated in the paper.

Keywords: International Standards on Auditing;, small business; audit; small enterprises; record-
keeping; activity; efficiency; audit report.

AxTyanbHicTb TeMU gocnimXkeHHA. Y cydacHux ymoBax B YKpaiHi mani nignpnemcrsa BucTyna-
I0Tb SIK HaMMacoBiwa, i HavrHydkiwa dopmMa Ainosoro XuTTa. Mani nignpnemctea He € cyb’ekTamu
0060B’sI3KOBOr0 ayauTy, OQHaK psA NUTaHb, SKi BUHMKAKOTb Y X04i X piHaHCOBO-rocnogapchbKoi Aisnb-
HOCTIi, MOXHa BUPILLMTK 3ary4uBLLM He3anexHux daxisuis — ayautopis. Npu uboMy MeToauKa ayauTy
Manux nianpuMemMcTs Mae ocobrMBOCTI, Ha AKUX ayaUTOP 3 METOK0 AKICHOI poBOTM NOBMHEH aKUeHTyBa-
TN CBOIO yBary.
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MocTtaHoBKa Npo6nemu. HeobXigHICTb i 3HAYMMICTb BUKOPUCTAHHSA MiKHAapOAHMX CTaHAapTiB ay-
auty (Hagani — MCA) Bu3HayaeTbCca TUM, WO Mani nignpuemMmcTea BigirpatloTb Hag3BMYaMHO BaroMmy
ponb Yy HAaNOBHEHHI AepXKaBHOro 6oMKeTY, CTBOPEHHI AoAaTKOBUX poboumx Miclb, (hopMyBaHHi coui-
arnbHO-EKOHOMIYHUX YMOB OPraHiYHOCTI (PYHKLiIOHYBaHHA SKICHOrO ynpasniHHSA ob’ekTaMu Hepepxas-
HOi BNacHOCTi B perioHax YkpaiHu. Ane npobrnemu i ocobnmBoCTi ayauty Ha manomy nignpuemMcTBi He
AOCTaTHbO JOCHIAKEHI Ta Y BITYN3HAHUX HAYKOBUX BUAAHb.

AHani3 octaHHiX pocnigxeHb i nyonikauin. MNuTaHHAM METOAMKN ayauTy NpUCBSAYEHi npaui Ta-
KMX BITYM3HSIHMX BUYEHMX Ta eKOHoMiICTiB, ak: M. binyxn, B. bongap, H. Jopow, P. Koctupko, O. lNeT-
puk, O. Pegbko, B. PygHuubkui, O. LlapeHko. lNMpobnemn BOOCKOHANEHHS ayauTy LisiNTbHOCTI Manunx
nigNnpUeEMCTB AOCniAXKyBanu Taki BYeHi i ekoHomicTu, ak: J1. Kynakoscbka, HO. Miva, B. Conko Ta iH.

MocTtaHoBKa 3aBAaHHA. MeTa cTaTTi nonsirae y oOrpyHTyBaHHi 0COGNMBOCTEN, METOAMYHUX Ta
OpraHisauinHnx nigxodis A0 34IMCHEHHS ayauTy manoro 6i3Hecy y KOHTEKCTi e(eKTMBHOro 3acTocy-
BaHHSA MiXHapoaHMX cTaHOapTiB ayauTy.

Buknag ocHoBHOro matepiany pocnigkeHHsl. BusHayeHo, WO MeTOow ayauTy € nigBULLIEHHS
CTYNeHs AOBIPU BU3HAYEHNX KOPUCTYBauiB A0 iHaHCOBOI 3BiTHOCTI. |i gocsranTsb Yepes BUCNOBREHHS
ayanTopoM OYMKM Mpo Te, UM cknageHa piHaHCOBa 3BITHICTb Y BCiX CYTTEBMX acnekTax BignosigHoO 40
3aCTOCOBHOI KOHLENTYanbHOT OCHOBM (hiHAaHCOBOI 3BIiTHOCTI. HaronoweHo, wo MixHapogHi ctaHgapTu
KOHTPOMIO SIKOCTi, ayguTy, Ornsgy, iHWOro HaganHa BMEBHEHOCTI Ta CYNYTHIX nocnyr (B pedakuii
2014 p., Hagani — MCA), He MIiCTSiITb OKpeMoro ctaHgapTy abo NonoXeHHs Woao ocobnmeocTel npo-
BEeAEHHs1 ayauTy ciHaHCOBOI 3BITHOCTI Manoro nignpuemMctBa (monepegHs pepgakuis MixHapoaHux
ctangaprtiB ayauty — 2007 p. — mictuna MMIMA 1005 «OcobnmeocTi ayauty manux nignpuemcTs»).
Kpim TOro, Ha JaHuUn MOMEHT He PO3pobBIEHO XKOOHOrO HaLUioOHaNLHOro CTaH4AaPTY BiAHOCHO ayauTy Ha
mManomy nignpuemctsi [1]. ToMmy nNpu NpoBedeHHi ayauTy Manux nignpuemMmcTs HeobxigHO kepyBaTumcs
MixHapogHvmu ctaHgapTammn ayauTy Ta psag MCA cnig BukopuctoByBaTth 3 ypaxyBaHHAM OCOGnMBO-
CTen (PYHKUIOHYBaHHS NignpuemcTs Manoro bisHecy.

Cy6’ekTv Manoro nignpremMHULTBA 4acTo NPOMOHYITb OOMEXEHWI aCOPTUMEHT TOBapiB Yv Nocnyr
Ta 34INCHIOITb CBOIO OiSNbHICTL HA O4HOMY Y/ OOMEXEHIN KiNbKOCTI 06’EKTIB, O 4O3BONSAE ayanTtopy
weuawe posidbpatuca B cneundiui gisneHocTi cyd’ekta manoro 6i3Hecy i Binobpa3utu ii B JOKyMeH-
Tax, HK y BUNagky 3 BeNVKUM MignpnemMcTBoM [2]. 3acToCcyBaHHS LUMPOKOro CNeKTpy ayauTOPCbKUX
npoueayp Moxe HOCUTW OOCUTb HecknagHuin xapaktep. Hanpuknag, npu 3giiCHEHHs aHamniTUYHUX
npouenyp MoXyTb OyTy BukopucTaHi edeKkTMBHIi Moaeni nporHosyeaHHsA. BignosigHo go MCA 210
«Y3romKeHHss YyMOB 3aBAaHb 3 ayauTy» PO3rnsafac BignoBiganbHICTb ayauTopa Mig 4ac y3roKeHHs
YMOB 3aBJaHHs 3 ayguTy 3 ynNpaBniHCbKMM MEepCcoHanoMm i 3a notpebu 3 TMMMK, KOro HagineHo Hameu-
wmmn noBHoBaxkeHHsiMu [3]. 3rigHo 3 MCA 250 «Po3arnsag 3akoHo4aBuMx Ta HOPMaTUBHUX akTiB npu
ayauTi cpiHaHCOBOI 3BITHOCTI» pO3rnggac BignoBidanbHICTL ayguTopa 3a po3rnsg 3akoHOA4AaBYMX Ta
HOPMaTUBHUX aKTiB NPW ayauTi iHaHCOBOI 3BITHOCTI [1]. AyAMTOp NOBMHEH MaTW 3ararnbHy ysiBY Npo
HOopMaTuBHO-NpaBoBy 6as3y, sika 3aCTOCOBYETLCA A0 AiANbHOCTI AaHoro cyb’ekta. Kpim 3akoHogaBcTBa
i HOPMaTMBHUX aKTiB, AKi 6e3nocepeHbO TOPKaTLCHA NiIJroTOBKM (DiIHAHCOBOI 3BITHOCTI, AEsKi BUMOTK
MOXYTb NnepegbavaT NpaBoOBY OCHOBY AiSNbHOCTI CyD’ekTa Manoro nignpuemcTsa, ska Mae BEIUKUN
BMMIMB HA MOro MOXMMBICTb BecTu Oi3Hec. Tak Ak AisnbHICTb GinblocTi cyb’ekTiB Manoro GisHecy He
BiAPI3HAETLCA CKNAHICTIO, NpaBoBe i perynoye cepefoBulle, OO SKOMO BOHW HanexaTb, € MeHLU
CKIagHMM B MOPIBHSIHHI 3 cepefoBULLEM, B AKOMY DYHKLIOHYIOTb BENUKI Cy0’ekTU. Bu3HauuBLn rany-
3eBe 3aKOHOOABCTBO i HOPMATUBHI akTu, ayantop cyb’ekta manoro 6i3Hecy NOBUHEH BigobpasvTu a-
HY iHCpopMaUilo K YacTMHY NOro 3HaHHS Npo cyb’ekT manoro GisHecy [4].

BignosigHo no MCA 260 «[oBigoMmneHHs iHpopmalii 3 nuTaHb ayauty TMM, KOrO HafiNeHo Han-
BULLMMW MOBHOBAXXEHHSAMMW» BU3HAETLCSH BaXXIUBICTb €(PEKTUBHOrO ABOCTOPOHHBOIO MOBILOMIIEHHS
iHdopMauii nig Yac ayamTy iHaHCOBOI 3BITHOCTI Ta HaAaeTbCA KOMMIIEKCHA KOHLUEeNTyanbHa OCHOBa
ONS MOBIOMIEHHS iHGbOpMaLii ayanTOpoOM TUM, KOrO HaAiNeHo HanBULLMMW MOBHOBAXEHHAMU ONS
ynpaBniHHA 6i3HeCOM, a TakoX iAeHTUMIKYIOTbCS OesIK, KOHKPETHI NUTaHHS, iHopMaLilo Npo ki cnig
NOBIZOMIIANN TUM, KOFO HaAiNeHo HanBULWMMK NOBHOBaXeHHAMM [1]. CTpykTypa ynpaeniHHS cy6’ekTa
mManoro GisHecy MOoxe OyTu BU3HaA4YeHa He AyXe YiTKo, abo X B SAKOCTi OCib, HagineHnx KepiBHUMKU No-
BHOBa)XEHHSIMW, MOXYTb BUCTYNaTW Ti )X 0COOW, SKi KepyloTb NigNpUEMCTBOM. AyAUT BU3HAYaE KOIO
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0cCib, HagineHx NOBHOBAXXEHHAMM 34INCHIOBATY Harnsa, KOHTPOIb i BeOeHHA OisnbHOCTI cyb’ekTa ma-
noro 6i3Hecy. Y Bunagky ayauty manux nignpmeMcTs NoBiaoMMAeHHs iHdopmauii ayautopomM TUM, Koro
HagiNneHo HamBULLMMW MOBHOBAXEHHSAMMU, MOXe BYTU MEHLU CTPYKTYPOBAHUM, HiXK y BUNaAKy ayauTy
3apeecTpoBaHux Ha Bipxi cyb'ekTiB rocnogaptoBaHHa abo Benukux cyb'ekTiB rocnogaptoBaHHs.

3rigHo MCA 320 «CyTTeBicTb Npy NaHyBaHHI Ta NPOBEAEHHI ayauTy» cnif, OUiHUTU PiBEHb CYTTE-
BOCTI 3 SIKICHOT Ta KifbKiCHOT TouYkK 3opy. OaHa 3 uinen uiei nonepeHboi OUIHKMA NOMsirae y BU3HaYEHH
HanbiNbL 3HAYNMMUX cTaTel PiIHAHCOBOI 3BITHOCTI, HA SIKi MOBUHEH 3BEPHYTU yBary ayamMtop, BUpoO-
naw4Yn cTpaTterito ayguty [5]. Y 3B’A3Ky 3 BIACYTHICTIO 3aranbHOBM3HAHUX CTaHA4APTIB 3 OUiHKM CYyTTe-
BOCTi 3@ JONOMOrOIO KiflbKiCHUX METOAIB, ayauTop B KOXKHOMY BUMaAKy BUKOPUCTOBYE CBOE Npodhecii-
He CY[KEHHs 3 ypaxyBaHHAM LMX 06CTaBuH. Y BiANOBIAHOCTI 3 OOHIEID 3 METOAUK NP KiNbKICHIN OLiH-
i CyTTEBOCTiI BUKOPUCTOBYETHLCS NEBHA YacTka Big 6a30BOro nokasHuka ¢iHaHCOBOI 3BITHOCTI.

Ons ayouTy 3BITHOCTI Manux NiANPUEMCTB akTyanbHUM € NMUTaHHS CYTTEBOCTI, OCKIMNbKW Taki nign-
premMcTBa MatTb NOPIBHAHO HE3HAYHI MOKa3HWKM 06’eMy BMPOBHMLTBa Ta CKOPOYEHi POpMM 3BITHOCTI.
3 MeTOI0 3MEHLUEHHSI ayAMTOPCBbKOro pmnsmnky Ta 3anobiraHHs BUKPMBIEHHS OaHWX Npw nepesipui He-
06XiaHO BpaxoByBaTW BCi MOKa3HUKM, TOOTO MPOBOAUTU CyLinbHY nepesipky [4].

CyTTeBiCTb Ha piBHI (PiHAHCOBOI 3BITHOCTI B LifOMY (a TakoX, sIKLO Lie 3acCTOCOBaHO, piBeHb abo
piBHi CYTTEBOCTI ANsl OKPEMUX KIaciB onepawii, 3amnuwiKiB Ha paxyHkax abo po3kpuTTsa iHdopmaLlii)
MOXe noTpebyBaTu nepernsay BHacnigok 3miH B obcTtaBuHax, Wo Biabynuca nig 4Yac ayguty (Hanpu-
Knag, pileHHsa nikeigyBaTy Ginblly 4YacTuMHY Gi3Hecy cyb’ekTa rocrnogaptoBaHHs), OTPMMaHHS HOBOI
iHgpopmauii abo 3MiH y po3yMiHHI ayanTopom cyb’ekTa rocnogaploBaHHsl Ta AOro onepawii BHacnigok
BMKOHaHHSA nodanblunx ayauTopcbkux npoueayp [3]. Hanpuknag, skwo nig yac ayauTy 3gaeTtbes, Wo
peanbHi iHaHCOBI pe3ynbTaT OyaoyTb WBMAWE 3a BCe CYTTEBO BIiAPI3HATUCHA Big TuX, LWO
O4iKyBanucs Ha KiHeub 3BITHOIO NePioOAy i BUKOPUCTOBYBANUCS Ha NovaTKy AN BU3HAYEHHS CYyTTEBOC-
Ti Ha piBHi (hiHAaHCOBOI 3BITHOCTI B LiNOMY, ayanTop nepernsaac Taky CyTTEBICTb.

3rigHo MCA 520 «AHaniTu4Hi npouenypu» AaHi npoueaypy BKIIOYaTb po3rnsag i NOpiBHAHHSA di-
HaHCOBOI iH(bopMalLlii cyb'ekTa rocnogapoBaHHs 3:

— nopiBHANbHOW iHopMaLieto 3a nonepegHi nepioau;

— OodiKkyBaHMMUK pesynbTaTtamu cyb'ekta rocnogaproBaHHs, 3okpema GrogxeToM abo nporHosamwm
4Yn nonepegHiMn pospaxyHkaMu ayguTopa, Hanpuknaz ouiHKO aMopTu3auii;

— aHanoriyHoto iHdopmauielo Ana ranysi, HaNpuknag, NopiBHAHHSA BigHOLWEHHSA npogaxis i Aebi-
TOPCbKOI 3ab0proBaHOCTI Cyb'ekTa rocnogaptoBaHHA i3 cepefHiMy nokasHukamu y Ui ranysi abo B
iHWKMX cyB'eKTiB rocnofgapoBaHHs NOPIBHAHHOIO PO3MipY, L0 NpaLUooTh Y Takiln camin ranysi [1].

[na BUKOHaHHA aHaniTUYHUX NpoLeayp MOXYTb BUKOPUCTOBYBaTUCA pi3Hi MmeToau. Lli meToam Ba-
PiloIOTLCA Bifj BUKOHAHHSA MPOCTMX MNOPIBHAHb 40 34INCHEHHS KOMMMEKCHOMO aHanisy 3 BUKOPUCTaHHAM
Cy4aCHUX CTaTUCTMYHUX MeToAdiB. AHaniTUYHI Nnpoueaypu MOXHa 3aCTOCOBYBaTU A0 KOHCOMIgOBaHOT
¢iHaHCOBOT 3BITHOCTI, KOMMOHEHTIB | OKPEMMX eneMeHTIB iHdopmauii [5].

AHaniTUYHI Npoueaypy Ha cTagii nnaHyBaHHA ayauTy cyb’ekta Manoro GisHecy MoXyTb obmexyBa-
TMCA 3a XapakTepoM i 06cArom y 3B’A3Ky 3 BCTAHOBIIEHNMU CYyD’eKTOM CTpokamu obpobkun gaHux npo
rocnogapchbki onepawuii i BiACYTHICTIO HaginHOI iHaHCOBOI iHOpMaLUil HAa MOMEHT nnaHyBaHHs [6].
Cy6’ekt manoro 6i3Hecy MOXyTb HE MaTu MPOMDKHOI abo LLOMICAYHO (hiHAHCOBO iHGpopMaUiEto,
siIka BMKOPUCTOBYETBHCA B aHaniTMU4HMX mpouedypax Ha cTagii nnaHyBaHHs. AyguTtop Moxe B SIKOCTI
anbTepHaTMBHOMO BapiaHTy NPOBECTM KOPOTKY nepesipKy M0NMoBHOI KHMUMM abo iHWmKX HagaHux byxran-
Tepcbkux 3anucie. B baratbox Bunagkax, Mmoxxe OyTu BiACyTHbOW iHpopMauis i ayauTopy 6yae Heob-
XiQHO OoTpUMaTK gaHy iHpopmauito Npy 06roBopeHHI 3 BMACHUKOM.

3rigHo 3 MCA 530 «AyanTtopcbka BUbipkay iCHYOTb pi3Hi meToamn BUbipkM cTaten obrniky ansa Tec-
TyBaHHsA. JocTynHuMu 3acobamu gns ayguTopa €: Biabip Bcix o0’exTiB 00niky; Biabip KOHKPETHMX
06’ekTiB 00NiKYy; ayaMTopcbka BUbipKa.

BpaxoBytoum He3HaYHUIM 06CAr reHepanbHOT CYKYNHOCTI AaHux cyf’exTiB Manoro GisHecy, AOUINBHO
nepeipntn 100 % enemeHTiB reHepanbHOi cykynHocTi abo 100 % enemeHTiB NEBHOI YaCTUHU reHe-
panbHoi cykynHocTi (Hanpuknag, 100 % Bcix 06’ekTiB, BapTiCTb SKMX BULLE Bka3aHoi cymu). [Npu upo-
My aHaniTu4Hi npoueaypu NOBUHHI 3aCTOCOBYBATUCA [0 3aruyLIKy CYKYMHOCTI y BUNaAKy AOro iCToTHO-
cTi [7].
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AyauTopcbka BubGipka gae 3Mory ayauTopy OTpuMaTu 1 OUIHUTK ayauMTOPChKi [oKasn LWOA0 AeAKMX
XapakTepuUCTUK ctaten, BigidbpaHux ana dopmynioBaHHA abo gonomMoryn B hOpMYroBaHHI BUCHOBKY
CTOCOBHO reHeparnbHOi CyKymHOCTI, 3 sikol pobunacs Bubipka. AyauTopcbKy BMBIpKY MOXHa 3acToCco-
BYBaTW 3 BUKOPUCTAHHAM HECTATUCTUYHOIO abo CTaTUCTUYHOMO NiAX0oAy A0 Hel.

Pospobniotoun ayantopcbKy BUOIpKY, ayauTop BpaxoBYe KOHKPETHY METY, AKOI BiH XO4e OOCATHYTH,
Ta Noe4HaHHS ayauMTOPCbKMX Npoueayp, ke, NMOBIPHO, HarKpaLle CpUsSTUME OOCATHEHHIO el MeTu.
Posrnsag xapaktepy ayguTOpPCbKMX OOKasiB, MOLWYK SIKMX NPOBOAUTBLCH, i MOXIMBUX OOCTaBUB Bigxu-
neHb abo BMKPMBIEHb YW iHLLIMX XapaKTEPUCTUK, LLO CTOCYOTbCHA LUMX ayOMTOPCbKMX OOKasiB, 4OMo-
MOXe ayauTopy BU3HaAYWTK, O coboto ABNSE BiaxuneHHs abo BUKPMBIEHHSA Ta sIKy reHeparnbHy CyKy-
MHICTb BMKOpUCTaTV AN BUBIPKK.

BianosigHo no MCA 550 «[lloB’si3aHi cTopoHM» Midk cyb’ekToM manoro 6isHecy Ta BMacHWKOM, a Ta-
KOX MK cyB’ektom manoro BisHecy i cyb’ektamu, NoB’si3aHUMM 3 BNACHWMKOM, YacTO 3AIMCHIOITHCA
cyTTeBi onepauii [3]. Cyb’ekTn manoro Gi3Hecy piako 3aCTOCOBYIOTb AeTanbHO Po3pOoOneHy NoniTuKYy i
€TWYHI HOpPMM Y BIOHOLWIEHHI onepauin MK nos’s3aHMMu cTopoHamu. B aiicHocTi onepauii 3
NoB’si3aHMMKN CTOPOHaMM € XapakTEPHOI pUCoto BaraTbox Cyb’eKTiB rocnogaploBaHHs, AKUMU BOMOAIE
i po3nopsiaxaeTbcs ogHa ocoba abo cim's.

Barato onepadin 3 NoB'ss3aHMMM CTOPOHAMW 34IACHIOTLCA Y HOPManbHOI OisiNbHOCTI. 3a Takux
06CTaBMH BOHM MOXYTb He sIBNSATU COOOH0 BinbLl BUCOKOrO PU3NKY CYTTEBOIO BMKPUBIIEHHSA (DiHAHCO-
BOI 3BiTHOCTI NOPIBHAHO 3 aHanoriYHNMMKM onepauissMi 3 HEMOB'AI3aHMMKN CTOPOHaMK XapaKTep BigHOCWH
i onepauin 3 NoB'A3aHMMM CTOPOHAMM Yy AESKMX BUMALKAX MOXE NPUM3BOAMTU OO Ginbll BUCOKOrO pu-
31Ky CYTTEBOIO BUKPUBIEHHS hiHaHCOBOI 3BIiTHOCTI MOPIBHAHO 3 ornepauisiMu 3 HENOB'A3aHNUMK CTOPO-
Hamu [8]. Hanpuknag:

— MOB'A3a@Hi CTOPOHN MOXYTb AiATM B paMKax LUMPOKOTO i CKNagHOro Aiana3oHy BiQHOCWH i CTPYyK-
Typ 3 BigNOBigHNM 30iNbLUEHHAM CTyNeHs CKNnagHOCTi onepadin 3 NoB's3aHMK CTOPOHaMMU;

— iHcbopMaUinHi cucteMm MOXyTb OYTU HeedeKTUBHUMN NPU BUSBNEHHI abo y3aranbHEeHHi one-
pauin i 6anaHcy 3aboproBaHOCTI Midk Cy6’€KTOM rocrnofapoBaHHs Ta NOB'A3aHUMK 3 HAM CTOPOHaMU;

— onepauil 3 NoB'A3aHMMN CTOPOHAMM MOXYTb 34INCHIOBATMUCA HE HA HOpPMaribHUX PUHKOBUX YMO-
Bax; Hanmpuknag, okpeMi onepadii 3 NoB'A3aHUMN CTOPOHaMWN MOXYTb BiabyBaTucb 6€3 rpoLIoBOi BU-
Haropoaw.

ICHyto4I Ha Manux NigNPMEMCTBaX 3ax0AM BHYTPILIHLOrO KOHTPOMIO WBMALe 3a Bce 6yayTb MEHLU
dhopManbHUMK, | Ha HUX MOXYTb ByTn HedopmanizoBaHi NpoLecKn BigHOCKH i onepauin 3 NOB'A3aHNMMK
CTOpOHaMu. BrniacHUK-KepiBHUK MOXe 3MEHLINTU AesKi pU3nKK y 3B'A3KY 3 onepauisMu 3 NoB'a3aHuMn
CTOpOHaMM abo MOTEHUINHO 30iNbLUMTU TaKi PU3NKN Yepe3 akTUBHY y4acTb Y BCiX OCHOBHUX acneKTax
onepauiji. Ansa Takux cyG'ekTiB rocnogaptoBaHHs ayguTtop MoXe OTpMMaTu po3yMiHHA BiQHOCWH i one-
paLii 3 NoB'sA3aHMMM CTOPOHAMM, a TaKOX 3anpoBaguTy byab-aKi 3axo4u BHYTPILLUHBOIO KOHTPOMO 3a
HUMMU, SIKLLO BOHU iCHYIOTb, Yepes 3anuTu OO YNpaBriHCbKOro nepcoHany pasoM i3 BUKOHAHHSM iHLINX
npoweayp, 3o0Kpema CrnocTepexeHHsM 3a 3axo4aMu 3 Harnsay i nepeBipky ynpaBniHCbKUM NepcoHa-
oM, a TakoX NepeBipKol HasABHOI BiANOBIAHOT 4OKyMeEHTaUi.

AyauT 3BMYaHO 34INCHIOE Npouenypw No CyTi Ans BUSBIEHHSA MOB’A3aHWX CTOPIH i onepauii Mix
HumKn. OgHak, SIKLWO 3 OuiHKaMK ayauTopa, pusnk HEPO3KpUTTS iHbopMaLii € HU3bKUM, TO 06CAr Takux
npoLeayp no cyTi He 060B’A3KOBO MOBUHEH BYTUN 3HAYHUM.

B MixHapogHomy ctangapTi ayauty 720 «BignoBiganeHicTe ayantopa WoAo iHWwoi iHcbopMalii B
OOKYMEHTax, WO MICTATb nepesipeHy ayauTopoM iHaHCOBY 3BITHICTb» pPO3rnsagaeTbCcsa Bignosigans-
HICTb ayauMTopa LWoao iHWoTl iHopMaLil B JOKyMeHTax, siki MicisiM, nepeBipeHy ayauTopom diHaHCoBY
3BITHICTb Ta ayAMTOPCbKUIA 3BIT Woao Hei [1]. AKwo BiacyTHi OKpeMi BUMOIM 3a KOHKPETHUX OOCTaBWH
3aBaHHs, ayguMTopCcbka AyMKa He CTOCYETbCSA iHLWOI iHdopMaLlil Ta ayanTop He Hece KOHKPEeTHOI Bia-
noBiganbHOCTI 3@ BU3HAYEHHS TOro, YN HaneXHO noAdaHo iHWYy iHdopmauito. OgHak ayauTop 03Hano-
MIOETLCH 3 iHWO iHOopMAaLLi€to, OCKINbKA CYTTEBI He BIiANOBIAHOCTI MK MepeBipeHo ayauTopoMm
diHaHCOBOIO 3BITHICTIO Ta iHLLOK iHOPMAaLLield CTaBnNATb Nig CYMHIB JOCTOBIPHICTL NepeBipeHol ayau-
TOPOM (piHaHCOBOI 3BITHOCTI.

AyaouTop NoBMHEH O3HANOMUTUCA 3 iHLIOK iHbopMaLiEd ANA BUSBIEHHA CYTTEBUX HEBIOMNOBIAHOC-
Ten 3 nepeBipeHo iHAHCOBOW 3BITHICTIO. [NpuknagamMmu «iHWOI iHpopMaLii», Ska 4acTo BKNIOYAETb-
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¢ 0o (hiHaHcoBOI 3BITHOCTI cyb’ekTa manoro 6isHecy, Mmoxe ByTu AeTanbHUA 3BIT NPO AOX04M i BUTpa-
TV 3 METOK onogaTKyBaHHS, 3BIT KepiBHMLTBa cyb’ekta manoro 6isHecy Towo. PewTa MCA 3acTtoco-
ByeTbCs 6€3 kopurysaHb i BpaxyBaHb 0COBNMBOCTEN Cy0’ekTiB Manoro GisHecy.

BucHoBku. Takum 4mHoM, BukopuctaHHa MCA B NpoLeci 34iMCHEHHSA ayaNTOPCBLKOI NepeBipkn Ni-
AnpuemctB Marnoro bisHecy 3abesneunTb OTpUMaHHS OO’EKTMBHUX pe3ynbTaTiB, Aki BigobpaxarTb
CTaH nignpueMcTBa 3 ycix OokiB Ta OyayTb BTIiNEHi Y BUCHOBKY ayauTopa. Takox cnig BiA3HaunTu, LWo
ayouT Manux nignpueMcTB He perramMeHTyeTbCs KOAHMM CTaHAAPTOM YM MOMOXKEHHAM, a TOMY 3 Me-
TOH 3MEHLLEHHS] ayOUTOPCbKOro pU3nKy Ta 3anobiraHHsi BUKPUBIIEHHS AaHUX MpuW Nepesipui Heobxia-
HO MPOBOAWTM CYLiMNbHY MEPEBIPKY, a TAKOX PEKOMEHAOBAHO nepeBipAaTM B npoueci ayanty 100 %

HO BpaxoByBaTu Npu po3pobLi MeToanku ayauTy Manoro nignpuemcTaa.
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YOK 658
M. B. N'oH4ap, acnipaHT

OBI'PYHTYBAHHA CTPYKTYPU3ALIi PECYPCHOIO MOTEHUIANY NMIAMPUEMCTBA

AHomaujiss. Y cmammi y3azanbHeHO Haykoei ridxodu wodo 8U3HaYeHHSI CymHOCMIi pecypcHO20
rnomeHuyiany nidnpuemcmea ma (ioeo cmpykmypu3auii. 36éepHymo yeazcy Ha me, 8ci lioeo enemMeHmu
YHKUIOHYIOMBb 0OHOYacHO i 8 cyKyrHocmi. Tobmo, eu3Ha4yeHO pecypcCHuUl nomeHuian K CKNadHy i
OuHaMiyHy cucmemy.

AKUEHMOo8aHo ysazy Ha MoMy, U0 YMO8U Cy4acCHOI pUHKOBOI KOHKYpeHUii nepedbayarombs ¢hopmy-
8aHHS1 H08020 i0x0dy 00 yrpaeriHHA PeCcypCcHUM riomeHuianom nidnpuemcmea, sikul MosuHeH 6ymu
cripsimogaHull Ha docsizHeHHs1 2ocrodapchbKux uinel nionpuemcmea. [JogedeHo wio, echekmusHicmeb
ynpaseriHHa pecypcHUM riomeHuiariom 6yde docsizamuchk nuwie 3a yMosu, 00epxKaHHS eheKmueHo20
Kpumepito pe3ynbmamugHOCMi yrpassliHHA U020 OKPeMUMU PecypCHUMU efleMeHmamu.

Knroyoei crnoea: pecypcu; nomeHuian; pecypcHuUl nomeHuian; cmpykmypu3auis, yrnpaesniHHS;
egekmueHicme.

M. B. NoHuap, acnupaHt

OBOCHOBAHME CTPYKTYPU3ALIMN PECYPCHOIO NOTEHUWAIIA NPEANPUATUA

AHHOMauyus. B cmambe 0606WeHbl Hay4YHble M00X00b! K onpedenieHur0 CyuHOCMuU pecypcHo20
rnomeHyuana npednpusmusi u e2o cmpykmypusayuu. ObpaweHo 8HUMaHUe Ha Mo, 4Ymo ece ez2o0
areMeHmMbI YYyHKUUOHUPYOM 00HOBPEMEHHO U 8 COBOKYrnHocmu. To ecmb, orpedesieHO pecypCHbIl
rnomeHyuarsn Kak CrioxHyr U QUHaMUYHY cucmemy.

AKUEHmUpoBaHO 8HUMaHUE Ha MOM, YIMO YC/108US COBPEMEHHOU PbIHOYHOU KOHKYypeHUuuu rnpedy-
cMmampusatom ¢hopmMuposaHuUe HO8020 M00x00a K yrpasrieHUro PecypCHbIM rnomeHyuanom npednpu-
amusi, Komopbil 0ormKkeH bbimb HarnpasneH Ha OOCMUXEHUE X038UCMBeHHbIX yenel npednpusimus.
JokazaHo, ymo aghghekmueHOCMb yrpasreHusi pecypcHbIM rnomeHyuanom 6ydem Aocmuzambcs
MOJIbKO MPU yC08uUU MosydYeHUss 3¢hgheKmuBHO20 Kpumepusi pe3yibmamueHoCcCmu yrpaeneHusi e2o
omaoenbHbIMU 351eMeHmamu.

Knroyeeble cnoea: pecypchl; momeHyuarsn; pecypcHbIl nomeHyuars, cmpykmypuposaHue; yrnpas-
JnieHue; 3¢hghekmueHoOCmb.

M. V. Gonchar, Postgraduate Student

BACKGROUND STRUCTURING ENTERPRISE RESOURCE POTENTIAL

Abstract. The paper summarizes the scientific approaches to defining the essence of the resource
potential of the enterprise and its structuring. Attention is drawn to the fact that all its elements operate
simultaneously and collectively, that is, the resource potential defined as a complex and dynamic sys-
tem.

The emphasis is put on the fact that the conditions of the modern market competition provide for
the formation of a new approach to the management of enterprise resource potential, which should be
aimed at achieving the economic objectives of the enterprise. It is proved that the effectiveness of re-
source potential management will be achieved only upon condition of getting the effective criterion of
management performance of its individual elements.

Keywords: resources; potential; resource potential; structuring; management efficiency.

AKTyanbHicTb TeMu gocnigxeHHs. Nepexig YkpaiHu 40 pUHKOBUX BiAHOCWH, BaraTto B YoMy, 3a-
NeXnTb Big YCMILWHOCTI (PyHKUIOHYBaHHS mMaTepianbHOro 6asucy eKkoHOMikM — NigNPUEMCTB Ta OpraHi-
3aui. Ha piBHi nignpueMcTB CTBOPIHOETLCSA CYCMiNbHUIA NPOAYKT Ta HadalTbCsA BIAMNOBIAHI nocnyru,
TOGTO (haKTUYHO iCHYBaHHSA NIANPMEMCTB 3abe3neyye iCHyBaHHIO YCiEi EKOHOMIYHOI CUCTEMU OEepKaBU
AK Takol. [NignpuemcTBa NoeaHyTb 3 BUPOOHMYMM Mpouecom kBaridikoBaHy pobody cuny, BUKOpUC-
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TOBYIOTb BMCOKOMPOAYKTUBHY TEXHIKY Ta iHLWIi pecypcu, 34INCHIONTb MEHEMXMEHT Ta MapKeTuHr. B
yMoBax (PyHKLIOHyBaHHS BUPOOHMUMX NIANPUEMCTB B CUCTEMI PUHKOBUX BiQHOCWMH HaMBinbLl Baxmnu-
BOI Barn HabyBae NUTaHHA 34INCHEHHS e(PeKTUBHOrO yrnpaBniHHA NigNPUEMCTBOM Ta MOro pecypcHUM
noTeHLianom.

NMocTtaHoBKa npo6nemu. B ymoBax AnMHaMIYHOro Ta LUBMAKO 3MiHIOBAHOIMO PUHKOBOrO cepenoBu-
lwa ynpasSiHHS NOTeHuianoM nNignpuMeMCTB Ta ONTUMI3aLiss NOro pecypCHOro ckragy, 3gaTHi 3irpatm
BVMHSATKOBY POJib Y MOAANbLUOMY X PO3BMTKY Ta (OyHKLOHYBaHHI. 3BaXxaloum Ha Lie B yMOBax PUHKOBMX
BiQHOCMH Ta rnobanisauii puHKy 36inblIMMOCSA 3HAYeHHsT AOCNiMKeHb MOTeHUiany nianpMemcrea sk
HayKOBOI KkaTeropii, Nigxoais 4o NOro CTpyKTypm3adii, Ta Npu3Beno 4o hopMyBaHHs Teopil noTeHuiany
SIK CaMOCTIHOIO HanpsiMy €KOHOMIYHOT HayKMW.

AHani3 ocTaHHiX AocArHeHb Ta nybnikauin. B 3axigHin Ta BiTYM3HSAHIN €KOHOMIYHIN NiTepaTypi
3Ha4YHMM BKNag y AOCNimMXKeHHs noTteHuiany nignpuvemctsa BHecnn A. M. Asigsba, |. M. Areesa,
H. B. laeBa, O. I. lonuap, I. 3. JomkaHcekun, HO. KO. JowHeu, M. Opykep, A. €. BopoHkosa, €. B. Jla-
niH, O. |. Onekctok, I. M. Penina, B. O. PubiHues, C. . PobuHc, O. C. ®eaoHiH, X. dpumaH, Ta iHLi.

AHani3 no3uuin oKpeMmx aBTopiB NPMBOANTL A0 BUCHOBKY, LLIO EKOHOMIYHUIA NOTEHUian rocnogap-
CbKOI CUCTEMM - Lie CYKYMHICTb pecypciB, ki nepebyBatoTb B il po3nopsaKeHHi 3 METOH BigTBOpOBa-
NbHOT AiSNbHOCTI, @ TakoX 34aTHOCTI NIANPUEMCTB, KOMMNETEHLUIi i MOXIMBOCTI X YCMiLWIHOrO BMKOPUC-
TaHHs. KinbkicHi i SIKiCHI napaMeTpu UMX pecypciB, a TakoxX iX iHTerpauis BU3Ha4atoTb BUPOOHUMYY 34a-
THICTb KOXHOI rocnogapcbkoi naHkm cuctemu. lNMpouec BupobHMUTBa 06'egHYE OKpeMi BUAN BUPOOHMU-
uUnx pecypcie B eauHe Uine. Jluwe npu ix BignoBigHin kombiHauii cTae MOXNMBMM NPOLIEC BUTOTOBIEH-
HS npoaykuii. Ha uin ctagii BupobHuyi pecypcu, siki dopmMyoTb BUPOOHMYNIA NOTEHUian nignpuemMcTs,
CTaloTb OieBUMU eneMeHTamMm npouecy BUPOOHMLTBA i BIATBOPEHHS, TOOTO JkeperiaMmm eKOHOMIYHOro
PO3BUTKY i NOTPEBYIOTL NOrMMBNEHOro OOCHIMKEHHS.

BuknageHHs oCHOBHOro martepiany. EnemeHtamu eKOHOMIYHOro noTeHuiany nianpuemcTesa Mo-
)KHa BBaXkaTu BCi peCcypcu, siki TUM Y1 iHLUMM YMHOM MOB'A3aHi 3 PYHKUIOHYBaHHAM nignpuemcTea. Bu-
Oip HalBaXnuMBILLMX PEeCypCiB i3 X BENUYE3HOI KiNbKOCTI € JOCUTb CKMagHoW npobrnemoro, npo Lwo,
30Kpema, CBiguuTb iCHyBaHHA GaraTbOX Pi3HUX TBEPAXEHb LWOAO Cknagy BMPOOHMYOro moTeHuiany.
Jo BuMpoBHMYOro noTeHuiany MNpPOMUCMIOBUX NIANPUEMCTB, [OUINBbHO BKMOYaTM MarepianbHO-
CUPOBUHHI pecypcy, siki 6epyTb 6e3nocepeHi0 y4acTb y NpoLiecax BUrOTOBIEHHS MPOAYKLIT.

OcHoBHa npobnema y JOCHiAKEHHI peCypCHOro NoTeHLiany cyd4acHux nignpuMeMcTB nonsrae B To-
MY, LLIO BCi MOro enemMeHTn yHKLiOHYHOTb OOHOYACHO i B CYKyMHOCTi. TOOTO pecypcHUIA NoTeHuian €
CUCTEMOIO, MPUYOMY CKMaZHOK i ANHAMIYHOIO, OCKINIbKWM caMe B3aEMO3B'A3KM MK OKpeMUMK cknago-
BMMUW MOTeHUiany 34iMCHI0TL Be3nocepeHin BNMB Ha NOro enemMeHTn, MoAMMIKyUYn BUXigHI Brac-
TMBOCTI i 3aKOHOMIPHOCTI iX (PYHKLIOHYBaHHS, CNpUSAOYM TUM CaMuUM Nepexoay noTeHuiany y HOBWUWn
AKICHMI CTaH $IK €OUHOro UiNoro, To6To cUCTeMM BULLOIO MOPSAKY. TakMm YMHOM, nuwe 3 BigoMUX
0Cco6nMBOCTEN | 3aKOHOMIPHOCTEN (OYHKLIOHYBaHHA OKPEMMUX €fleMEHTIB HEMOXNNBO BUBECTU OCOO-
NMBOCTI | 3aKOHOMIPHOCTI (PYHKLIOHYBaHHA €KOHOMIYHOro MoTeHuiany sk cuctemu 3aranom. fluHamiam
pecypcHOro noTeHuiany NpoOMMCNOBUX NiANPUEMCTB 06YMOBMIEHUI BMNIIMBOM iHHOBAUiN, HecTabinbHic-
THO 30BHILIHIX YMHHMWKIB FOCMOAAPIOBAHHS, KOH'IOHKTYPHMMM yMOBamMu BMPOOHWUUTBA, rnobanisauieto
€KOHOMIYHMX MpoueciB. BHacnigok BNAMBY LMX YMHHWKIB MOCTIMHO BigOyBalOTbCA MEBHi CTPYKTYPHI
3pyLUEeHHs BCepeauHi NoTeHLiany, a TakoX SKiCHI Ta KifbKiCHI 3MiHU TEXHIKO-eKOHOMIYHMX NMOKa3HUKIB,
SKi NOro XapakTepusyoTb.

MoTeHuian nignpuemcTBa cknagaeTbes i3 baraTtboX eneMeHTiB. Aki noeaHaHi i AONOBHIOKTbL OAWNH
O[IHOrO, i TOMY, NMOBMWHHI PO3rNA4aTUCh i OLHIOBATUCL KOMMMNEKCHO. B cyyacHUX ymoBax OOCATHEHHS
BMCOKUX TEXHIKO-€KOHOMIYHNX MOKa3HWKIB BMPOOHMLTBA HEMOXNIMBO 6e3 36amaHCOBaHOrO PO3BUTKY
SIK OCHOBHOIO BMPOOHMLUTBA, Tak i BUpoOHMYOI Ta couianbHoi iHpacTpykTypu. LLo6 ouiHnTy 3aranom
pecypcHWiA NoTeHUian nianpMemcTea, He0OXigHO 34IMCHUTM 3aranbHWIA aHani3 yCix Noro CKragoBUX.

CyTb npoLecy ynpasniHHs peCYpCHMM MOTEHLianioM Cy4acHOro nignpueMcTBa Momsirae B akTUBHO-
My BMMBI Ha KepoBaHWI 0B'EKT i3 METOK MiABULLIEHHSA edEeKTUBHOCTI NOro yHKLiOHYyBaHHS i 3abes-
neyeHHs yMOB ANs po3BUTKy. EcheKkTUBHICTb npouecy ynpaeniHHA BU3HA4YaeTbCsa 3a AOMOMOro obpa-
HUX KPUTEPIIB: KOXXHOMY BapiaHTy CUCTeMU ynpaBniHHA BignoBigae neBHe 3HaYeHHs KpuUTepito edek-
TMBHOCTI. 3BiAcu, onTumanbHe ynpaeriHHA pPecypCHMM MOTeHLianoM nonsrae B ToMy, WO6 3HAWTK i
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peanizyBaTu Takui BapiaHT ynpasriHHS, Npu SKOMY BiAMNOBIAHWIA KpUTEpi gocsarHe 6axaHoro 3HayeH-
HA.

YMOBU CyyacHOi pMHKOBOI KOHKYpeHLUii nepeabavatoTe hopMyBaHHs HOBOro Migxoay A0 ynpaeniH-
HA pecypCHUM MOTeHLianom NignpumemMcTBa, SKMn NOBUHEH ByTU CpAMOBaHUA Ha OOCAMHEHHS rOCMno-
Aapcbknx uinen nignpuemctea. PUHKOBI BiAHOCUMHUM BIigKPWUAKW BENWUKI MOXIMBOCTI ANs NignNpueEMCTB,
ane 1 amycunu nignpuemMmcTea OyayeaTtu Ta 34iNCHIOBATN CaMMM CBOIO FOCMNOAAPChKY AisiNbHICTD, i Lien
acnekT Hanbontouile No3Ha4YMBCHA Ha Cy4yacHUX MiAMNPUEMCTBAX, Ha SIKMX CMOCTEPIraeTbCs 4acTo CKO-
POYEHHS TEMMIB AiSANIbHOCTI Ta 3HWKEHHS MPUOYTKOBOCTI.

[ocnigkeHHa cyTi noTeHUiany nignpuemcTea, MOro XapakTepuUCTUK, MOXKITMBOCTEN OLiHKMA 3HAMLLINO
CBOE BiOBPaXKeHHs Y Npausax 6araTboX BUYEHUX-EKOHOMICTIB. IXHi poBoTU NpeacTaBnsalnTb LinUi Ha-
NPSAMOK €KOHOMIYHOI HayKK, SIKUA NPUCBAYEHUIA NOTEHLUiany nignpuemMcTaa, Wwo HabyBae 03HaK Teopil.

Hanpuknag, Ha gaymky C. I'. CTpywminiHa: «EkoHOMiYHMI noTeHuian — cykynHa BuMpobHuya cuna
npaui BCix npauesgaTtHux YneHis cycninbctea». ¥ 1967 poui B. C. HemuuHos [1, c. 87] aaB Bu3HayeH-
HS NOTeHLUiany 3 TOYKM 30py PO3LUMPEHOro BMPOBHULTBA, BiH 3a3Ha4yuMB, L0 NOTEHLian ue — pecypcHi
MOXITMBOCTIi HaLiOHAaMNbHOI €KOHOMIKWM ANS 3A4iINCHEHHS EKOHOMIYHOIO 3POCTaHHS.

BuweHaBeneHi NOHATTA NoTeHuiany ceigyatb, WO Ha no4vaTtky Ta y cepeauHi XX-ro CTonitta note-
Huian 34e6inblworo po3rnsgaBcs Ha MakpOEKOHOMIYHOMY PiBHi, TOGTO IpyHTYBaBCS Ha 3aranbHUX Li-
NAX CycninbCTBa Ta HaLiOHANbHOT EKOHOMIKN.

Y 1970-x, noyaTky 1980-x pp. Bunwno 6arato nybnikauin, ski MiCTATb Pi3Hi acnekTy NOHATTSA «no-
TeHuiany. Y GinblocCTi pobiT BiA3HA4YaeTbCsl BaXIUBICTb BUBYEHHS MPobGreM OUiHKM noTeHuiany Ta
BKa3yeTbCH Ha iCHYBaHHA 3HAYHMX PO3XOMXEHb Y BU3HAYEHHI CaMOro NOHATTS MOTeHLUiany, noro cyT-
HOCTI, CKrnagy Ta ChiBBigHOLWEHHS 3 iHWWMK KaTeropiamu. Tak, y 1973 poui A. |. AHunwKkuH [2, c. 93]
BM3HAuUB, IO MOTeHUian ue — CyKynHiCTb pecypciB, Ski B npoueci BupobHmuTBa npuiiMatoTe hopMm
YMHHUKIB BUpOGHMUTBA, ¥ 1981 poui J1. |. AbankuH [3, c. 102] gaB BU3HayYeHHS noTeHuiany sk cycninb-
HOI XxapaKkTepuCTUK1 pecypcis, BiANOBIOHO TepuTopii i Yacy, a y 1983 poui B. M. ApxaHrenscbkun [4;
C. 47] 3a3Ha4uB, LLO NoTeHLUian ue — cnocobu, 3anacu, mrepena, ski € B HAgBHOCTI | MOXYTb ByTU Mo-
OinisoBaHi 4na 4OCArHEHHSI NEBHOI MeTK abo pilleHHs NeBHOI 3aaaui.

Y HaBefeHMX ABOX Mnepiofax, CNnocTepiraeTbCa eBOLIS NOHATTA NOoTeHuiany, Big MakpOeKoHOMi-
YHOro piBHS, TOOTO KpaiHW, O piBHsS NignpuemcTea. Cnig npy LUbOMY HaronocuTy, Wo B YMOBax nna-
HOBOi EKOHOMIKMNIANPUEMCTBO OYynoO 3aKpUMTOK BUPOOHUYOK CUCTEMOID, TOSIOBHA XapaKTepUCTUKA
SIKOT nonsarana B TOMy, LLO BOHa iCTOTHO irHopyBana eekT 30BHILLUHbLOro (EKOHOMIYHOr0) BMNIMBY.

3 nepexogomM YKpaiHu OO PUHKOBUX BIHOCWMH MOHATTS NOTeHLian nignpuemMcrea NpPoaoBXyeE eBO-
nouioHyBaTu. HayKkoBLi-eKOHOMICTM MOYMHATbL PO3rnsaAaTy Le NoHATTA (MoTeHuian nignpvemcTea) 3
ypaxyBaHHSIM TOro, WO caMo NiANPUEMCTBO CTa€ BIAKPUTOK CUCTEMOID, Ska Mae AUHaMIYHUA B3ae-
MO3B’sI30K i3 30BHILLHIM eKOHOMIYHUM cepegoBuwem. Tak, |. M. PeniHa [5, ¢. 61] po3rnggae noHATTS
noteHuiany Ta gae Take Moro Bu3HayeHHs: «[MignpueMHULBLKMA noTeHuian — CYKYMHICTb pecypciB
(TpyooBuMx, maTepianbHUX, TEXHIYHUX, PiIHAHCOBUX, iIHHOBALIMHUX | TOMY nofibHe), HAaBUKIB | MOXIMBO-
CTen KepiBHMKA, haxiBUIB i IHWMX KaTeropivi nepcoHany ToBapiB, WO CTOCYTbCSA BUPOOHULUTBA, Ha-
AaHHS MOoCnyr, OTPMMaHHA MakcMMmarbHOro goxody (npubyTtky) i 3abe3neyvyeHHst NOCTIMHOro yHKLio-
HYBaHHS | pO3BUTKY NigNpUEMCTBa».

A. E. BopoHkoBa [6, ¢c. 67] po3rnagae NoHATTA nNoTeHLiany 3 TOYKM 30pY KOHKYPEHTOCMPOMOXHOCTI
Ta BM3HAYaE€, L0 KOHKYPEHTOCMPOMOXHMWIA NOTEHLian — e CYKyrnHiCTb BUPOOHMYO-(DiHAHCOBUX, iHTE-
nekTyanbHUX i TPy4OBUX MOXIMBOCTEN NIANPUEMCTBA, ski 3a0e3Mne4dytoTb NOMY CTiliKi KOHKYPEHTHI no-
3U1LiT Ha PUHKY.

Taknm YMHOM, NPaKTUYHO BCi BU3HAYEHHS TIiEH0 YK iHLLIOK MIpOK CNMPakoTLCH Ha Pecypcy Mignpuemc-
TBa, 3 04HOro OOKy, Ta AOCArHEHHS 3 IXHBLOK AOMOMOrOH MOCTaBMNEHMX Linen, 3 iHwoi. Kpim Toro, MoH4dap O. |.
y CBOEMY BU3HAYEHHI NoTeHUiany nignpuemcTea akLeHTye yBary Ha ToMy, WO «...NnoTeHuian nignpnemcrea
— ue 34aTHICTb nignpuemcTBa peanisoByBaTM MOXIMBOCTI LWOAO 34INCHEHHA CTaTyTHOI AisiNIbHOCTI,
OOCSArHEHHS MakCUMarbHOro pe3yrnbTaTy Ta 3abesneyeHHst po3BuTky» [7, c. 19].

Tomy, cTaBnsaYun 3a MeTy ynpasniHHSA pecypCHMM NoTeHLianomM nignpueMcTea Moro po3BuToK, cnif
0o6r'pyHTOBYBaTK BiOMNOBIAHI 3MIHW MOro BENUYMHM, SIK iCHYHOHOI pecypcHoi abo eKOHOMIYHOI cucTemu,
[OCSITHEHHS HEODXiAHOrO i POCTY Ta OHOBIEHHSA OKpeMux nigcuctem abo ix ckrnagoBuXx.
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lMnaHyBaHHSA PO3BUTKY PECYpPCHOro noTteHuiany nepenbayae AOCATHEHHS €KOHOMIYHOro pocTy Ta
DOaxaHoro piBHA pO3BMTKY NignpuemcTBa Ha nepcnektusy. LLlo6 nignpvemcTtBo mMorno BCTaHOBUTU
BNAaCHUN OOBrOCTPOKOBUN KOHKYPEHTHUIN LMK PO3BUTKY, BOHO MOBMHHE POCTU LUBMALIE, YUM NiaBU-
LLYETHCA MOTEeHUian Moro OCHOBHUX KOHKYPEHTIB. [1naHyBaHHS Ta ynpasriHHA pPO3BUMTKOM NOTEHUiany
nignpuemcTBa byge cnpusitu 6e3nepepBHOMY MOro €KOHOMIYHOMY POCTY 3a paxyHOK HanbinbLw pauio-
HaNbHOro BUKOPUCTAHHS BCIX HAasiBHUX i MOTEHLIMHNX pecypciB.

10 KOMMNOHEHTIB pecypCHOro NoTeHUiany nignpMemMcTBa MOXHa BigHeCTU Bce, Lo MnoB's3aHe 3 y-
HKLIOHYBaHHSAM i PO3BUTKOM MiANPUMEMCTBA, @ NpaBuUSibHE YNPaBiHHA LUMU KOMMOHEHTaMN — € BaX-
NMBOK METOI nignpmemcTBa. HanyacTiwe BMAinsoTb psg OCHOBHMX KOMMOHEHT NOTeHUiany nignpu-
€MCTBA, Ki 306paxeHo Ha PUCYHKY 1.

®diHaHCcOBUMA Tpyaosun TexHiKO-TeXHONOoriyYHun
noteHuian noTeHuian noteHuian
MoTuBauinHun PuHkoBu#
novssiian NMOTEHUIAN NIANMPUEMCTBA pomeenian
IHTenekTyanbHun IHpopmauinHun KomyHikauinHum HaykoBo-
noTeHuian noteHuian noTeHuian pocniaHuMn
noteHuian

Puc. 1. Y3aranbHeHa cTpyKTypa noTteHuiany nianpvemctsa [3a maTtepianamu 5, 6, 7]

OgpHak, He nigTpumyemo aymky H. C. KpacHokyTcbKoi, WoAo Toro, Lo 6510k pecypciB nignpueMmcTea
NMOBMHEH BKNIOYATW KaapoBy ckrnagoBy. B ymoBax aediuunty i BUCOKOT 3HAYMMOCTI TPyAOBUX pecypciB
BBaXXaemo, LLO Criif BpaxoByBaTW ynpasriHCbKUIA BMNNWB Ha TPYAOBUI NOTEHUiarn, sk efleMeHT pecypc-
HOro noTeHuiany.

KoxeH i3 3a3HayeHunx BuaiB pecypcis CTaHOBUTb CYKYMHICTb MOXIMBOCTEN AOCATHEHHSA Uinen nign-
premcteoM. Lle o3Havae, Wo mMarum y CBOEMY PO3NOPSMKEHHI Ti UM iHWIi 3acobu BUpobHULUTBA, nep-
COHan, BUPOBOHMYI NMPUMILLEHHS 3 NEBHMMUW XapakTepuCcTMKaMu, CNopyaXKeHHs Ta iHWi pecypcu, nign-
PMEMCTBO TI€KO YW IHLIOK MIpOK0 34aTHe 3a40BOMNbHUTM NOTPEBU Ta 3anMTN NOTEHLUINHUX NOKYMLUB.

Ha ocHoBI y3aranbHeHb iCHYIO4MX NiTepaTypHUX [MKeper 3a TEMO, MOXHa 3pOoOUTN BUCHOBOK Mpo
Te, WO CYTb yNpaBniHHA NOTeHuianomM nignpnemMmcTaa nondrae B AOCArHEHHI NiANPUEMCTBOM NOro MeTH
npuv MiHiManbHOMY BUKOPUCTaHHI pecypciB i MakcManbHOMY BMXOAi LinbOBOro npoaykry. Cxematny-
He MpeacTaBfieHHs MpoLecy YNpaBriHHA PecypCHMM NoTeHUianom nignpuemcresa mMoxe OyTu npega-
CTaBIEHO Ha PUCYHKY 2.
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OuiHKa 30BHiLLUHLOrO
KOHKYPEHTHOTO

cepegoBuLa
(mapkeTuHrose
NOCNIIKEHHS PUHKY)

1 ™

[LiarHocTtuka cuctemm
ynpasniHHA pecypcHUm
noTeHuianom

nignpuemcTea s

t

OuiHka cuctemm
ynpaBniHHA pecypcHUM
noTeHuianom
nianpvemcrea

t

Po3pobka KOHKypeHLii po3BUTKY
nianpuemcTea Ta Moro Winbosoi

CNpsSIMOBAHOCTI

BusHaueHHs 3aranbHol
cTparerii po3BuUTKy

+
|
|
|
|
|
|
|
|
|
|

.

O6rpyHTYBaHHSA
noptdenem crpareriin Ta
cTpaTeri4yHoro Habopy

CrpareriyHe ynpaeniHHs
hopmyBaHHAM Ta
BUKOPUCTAHHAM pPeCcypCHOro
noTeHuiany nignpuemcrea

.

T
|
|
|
|
|
I

dopMyBaHHS CTpaTeriyHnx
MOXNUBOCTEN,
aflekBaTHOro
cTpareriyHoMy po3BUTKY
nignpuemcrTea

.

Opratisauis, koopauHauis,
perynioBaHHs, KOHTPOnb
AiANbHOCTI B NpoLeci
ynpasniHHA peCypcHUM

DopMyBaHHA MEXaHI3MIB

peanisauii MoXxnuBocTewn

(pecypcHoro noTeHujany)
nignpuemcTea

Po3pobka BukopucTaHHs
MOXNMNBOCTEN Ta
3abe3neyeHHs peanisauii
crparerif

noTeHuianom nianpuemcrea

Puc. 2 lNMpouec ynpaBniHHA peCypCHUM NoTeHLianom nianpMeMmcraea

OO6rpyHTOBaHe 3acTocyBaHHs NpPUHLKNIB hOopMyBaHHSA Ta peani3auii pecypcHoro noTteHuiany nign-
puemcTBa 0OyMOBINIOKOTb LUMPOKY KOHKYPEHTOCMPOMOXHICTb MOro €eflieMeEHTIB i BidirpatoTb BaXIMBY
porib y iIXHbOMY PO3BUTKY Ta A0Aal0Tb MOMY BMCOKY HafiMHICTb Npu (pyHKUiOHYyBaHHI. B3aemosamiH-
HICTb eneMeHTIB noTeHuiany nianpuemMcTsa CTBOPIOE MOXIMBOCTI BUBOPY eheKTUBHUX BapiaHTiB BU-
NyCcKy NPOAYKLIii 1 eKOHOMIT pi3HNX BuAiB pecypcis. Came Takuii B3aEMO3B’A30K i CTBOPIOE CUCTEMHICTb

pecypcHOro noteHuiany.

Y Tabnuui 1 HaBegeHO HaNBaXXMMBILLI NMPUHLUMMM yNpaBRiHHA NOTEHUianom nignpuemcTsa B 3anex-

HOCTI Big eTany fgii.

Tabnuuysi 1

Knacudikauis npyHuuniB ynpasniHHA pecypCcHUM noTeHuianom nignpmemcrea*

NPUHUMNN YNPABINIHHA PECYPCHUM NOTEHLUIAIIOM NIANPUEMCTBA

ETAM ®OPMYBAHHA NOTEHLIAITY
MmaonPNEMCTBA

ETAN PEANIBALIT NOTEHLIANY MIAMNPUEMCTBA

1

2

AnbmepHamuseHicmb. [loTeHuian nignpvemctea €
CKMagHoO CUCTEMOID, WO CKIAAaeTbCA 3 €fEMEHTIB
SIKi MOXYTb 3aMiLLaTV O4MH OOHOTO.

86anaHcosaHicmb. EnemeHTn noTeHuiany nignpuemcT-
Ba (PYHKUIOHYIOTb Yy CYKYMHOCTi, TOMYy LLO HEMOXIMBO
PO3KPUTY MOBHICTIO MOXIMBOCTI NiANPUEMCTBA 3@ MOro
OKPEMUMU eNleMeHTaMM.

LlinicHicmb. 3abe3nevyeTbcsa peanisauieto y npoueci
opMyBaHHA Ta BUKOPWUCTAHHA CMiNbHOCTI W €AHOCTI
LinboBOI yHKLUii noTeHUiany Ta Ans KOXHOoro ii ene-
MEHTY.

AdanmusHicmb. Bci enemeHT noTeHuiany o6’eKTMBHO
noB’a3aHi 3 PYHKLIOHYBaHHAM Ta PO3BUTKOM MiANpPUEM-
cTBa.

KomyHikamueHicmeb. oB’sisaHa 3i B3aemogieto i B3ae-
MO3aneXxHICTI0 MoTeHuiany Ta 30BHIWHLOIO cepeao-
BULLIA.

lepapxiyHicmb. KOXXHUI KOro enemMeHT MoXe po3rnaga-
TMCA sK cuctema (nigcucrtema) Ginbw rmobansHoi cuc-
TEMMU.

B3aemo3samiHHicmb. [Jo3Bonsie gocsaratu 36anaHcoBa-
HOi piBHOBary enemeHTiB Ta popMye iHAYKTUBHICTb
noTeHLjiany: 3amilleHHst 04HOro enemMeHTa y 6aratbox
BMMNaZkax CTBOPIOE MOXIUBICTb AN psay iHWKX 3ami-
LeHb abo HaBiTb pobUTb iX HEOOXiAHMMM.

CucmemHicmb. BUSBNSETBCA Y HASBHOCTi Pi3HOMAHITTH
MOro enemMeHTIB 3B'A3KiB MiDK HUMW.

lonyap M. B., 2016
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lpodoexeHHss mabnuuj 1

TpaHcgpopmamueHicmp. NoTeHuUian nignpuemMcTea MoXxe 3MiHIOBaTUCS, BHACNIAOK Y0Oro 3'siBNATLCHA HOBI Ckna-
[IOBi ENEMEHTN.

IHmeepamueHicmb. O6'eqHaHHs Pi3HOSIKICHWX, ane B LiNoMy eneMeHTiB 04HOPIAHOT AisnbHOcTi. Mpu LuboMy Ko-
XXHOMY OKPEMOMY EeNeMEHTY He BNacTMBi SKOCTI, LLIO XapaKTepHi Ans cuctemu.

Hyukicme. CBig4YMTb NPO MOXIMBOCTI NepeopieHTaLii BUPOBHNYOI CUCTEMM Ha BMNYCK HOBOI NPOAYKLi, BUKOPU-
CTaHHSA iHWWX BUAIB MaTepianiB 6e3 iCTOTHOI 3MiHK ii MaTepianbHO-TEXHIYHOT 6asu.

CknadHicmb. HasiBHICTb AEKINbKOX KOMMOHEHTIB, KOXHUI 3 SKUX ABMNSE COOOK CYKYMHICTb OKPEMUX YaCTWH, IO
BKI04AI0Tb, Y CBOO Yepry, e 6inblu ApiGHI YacTku noTeHuiany nignpueMcTBa.

Bsaemosg'a3ok i e3aemodis. Mixx maTepianbHUMK, 0COBUCTUMM i HemaTepianbHUMK hakTopamy BUPOOHMLTBA
icHye 06'eKTMBHO 0BYMOBNEHUI KINbKICHWIN | AKICHN B3aEMO3B'A30K, SKUA BUPAXXEHWI MipOIO IXHBbOT BigMnoBigHO-
CTi.

*CknageHo Ta y3ararnbHeHO aBTOpPOM Ha OCHOBI [4, 5, 6, 7]

OcobnuBicTb pO3BUTKY pECYPCHOro NoTeHLiany nignpMemMcTBa nongdrae B MOro NPUCTOCOBAHOCTI 40
YOOCKOHamNEeHHs wnaxom 6esnocepeqHbOro i CMCTEMaTUYHOTO BMKOPUCTAHHST HAyKOBWX igen i gocar-
HeHb [8]. 3gaTHicTb A0 cnpUHATTSA gocsarHeHb HTI € TakoX 3Ha4YHMM CTPYKTYPHUM KOMMOHEHTOM Mo-
TeHuiany nignpnemMmcTtea Ta hakTOpOM PO3BUTKY MO0 3aranbHOl BENNYMHN.

HapogxeHHs | BNpoBagKeHHs1 HOBUX NPOLECIB nae vYepes NoaofnaHHA TEXHOSOrIN, WO BUKOPUCTO-
BYIOTbCSl. TOMY BMHSITKOBO BaXkNIMBO 3abe3neynTn BMCOKY SIKICTb MartepianbHuX, iHpopMauiiHuX i
NOACBKMX hakTopiB BUPOBHULTBA — €MeMEHTIB peCypCHOro noTeHuiany A0 3aCTOCYyBaHHA MOXITMBOC-
Ten HOBOI | HOBITHLOI TEXHOMOTI.

lMporpecuBHi nignpremcTea MatoTb BinbLU LWMPOKI NEPCNeKTMBIN PO3BUTKY. YM HMXKYe piBeHb npo-
rPECMBHOCTI KOMMOHEHTIB PEeCYpPCHOro MoTeHuiany, TMM BiH KOHCepBaTUBHIWWA, TUM Yy BinbLin mipi
NOro SKICHUW PIiCT 3AINCHIOETLCA EKCTEHCUBHUM LUMSIXOM 33 PaxyHOK HAPOLLYBaHHSA «CUMOBUX 3yCUNb»
i 3aBULLEHMX BUTPaT BUPOBHNUMX PaKTOPIB. TakMM YMHOM, BaXKIMBUM €lEMEHTOM CUCTEMW Y npaB-
NIHHA € KOXEH i3 pecypCHUX efieMeHTiB noTeHuiany. ToMy CTpyKTypu3auis pecypCHOro noTeHuiany,
onTumi3auis Ta 30anaHcyBaHHSI NOro efleMeHTIB NOBUHHI BYTU HaAPiKHUM KaMeHEM LLOAO MPUNAHATTS
ynpaBniHCbKKX pilleHb No 3abe3neyeHH0 pO3BUTKY.
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THE CONCEPTUALIZATION OF THE THEORY OF BUSINESS CYCLES IN THE CONTEXT OF
THE AUSTRIAN SCHOOL OF ECONOMICS

Abstract. The main principles of the Austrian school of economics concerning the economic recur-
rence are defined in the article. The analysis of the causes and character of a typical business cycle
conduct in accordance with the theory of the representatives of this school is carried out. The analysis
of the effect of the increase of fiduciary money supply in circulation on the economic system is done.
The role of state regulations in the formation of prerequisites of new cyclical fluctuations is determined.

Keywords: Austrian School of Economics; business cycles; government regulation; economic re-
currence; production structure.

0. B. ABakymeHko, 4. e. H., npodecop,
M. M. 3abGawTaHCbLKUM, K. €. H., JOLEHT,
A. B. PoroBum, k. €. H., OOUEHT

KOHLUENTYANI3ALIA TEOPII BIBHEC-LIMKNIB B KOHTEKCTI ABCTPINCbKOI
LUKOJIM EKOHOMIKU

AHOmauis. Y cmammi 8usHa4eHO OCHOBHI MOSI0XKEHHS ABCMPILICLKOI WKOMIU €KOHOMIKU, 8 Hacmu-
Hi eKOHOMIYHOI yukniyHocmi. 33ilicCHeHO aHani3 NMPUYuH i xapakmepy fMpPomikaHHs munogo2o bi3Hec-
YUKy 8i0nogidHo 00 84eHHs npedcmasHuKie yiei Wwkonu. Po3aissHymo Hacnioku ensiugy 36ibWeHHS
idyuyiapHoi epowosoi Mmacu 8 obiey Ha eKOHOMIYHY cucmemy. BcmaHoarieHo porib OepxasHo20 pe-
2yrneaHHs y hopMmyeaHHi nepedymMo8 8UHUKHEHHS HOBUX LUKITIYHHUX KOJTUBAHb.

Knroyoei cnosa: Ascmpilicbka wkKosnia eKOHOMIKU, BisHec-UuKru; OepxasHe pezyrito8aHHSs; eKo-
HOMIYHa YUKIiYHICMb; 8UPObHUYa cmpykmypa.

O. B. AbakymeHKo, Aa. 3. H., npodyeccop,
M. H. 3abawTaHCbLKUMN, K. 3. H., AOLEHT,
A. B. PoroBom, k. 3. H., AOLIEHT

KOHLUENTYANU3ALUNA TEOPUMN BU3HEC-LIMKITOB B KOHTEKCTE ABCTPUACKOWN
LWKOJIbl SKOHOMUKU

AHHOmauyus. B cmambe ornpedesieHbl OCHO8HbIE 0I0KeHUsT ABCMPUUCKOU WKOMbl 9KOHOMUKU 8
yacmu 3KkoHomu4eckol yuknudHocmu. OcywecmerneH aHanu3 MpuyYuH U xapakmepa rfpomeKaHusi
murnogo2o b6u3Hec-yukia coeanacHo y4vyeHuro npedcmasumernieli amou wkorbl. PaccmMompeHbi rno-
cnedcmeust 8nusiHUS yeenu4veHusi pudyyuapHoU OeHexXHOU Macchl 8 obpauwjeHuU Ha 3KOHOMUYECKYHO
cucmemy. OnpedenieHa posib 20CydapCmeeHHO20 peaynuposaHusi 8 hopMupo8aHUU rpedrnoChIsIoK
B03HUKHOBEHUST HOBbIX UUKI/TUYECKUX KoriebaHudu.

Knroueenie cnoea: Ascmpulickasi WKona 3KOHOMUKU, GU3HeC-UUKIbI, 20CydapcmeeHHoe peayriu-
posaHue; 3KOHOMUYecKasi UUKITUYHOCMb, npou3eo0cmeeHHasi cmpykmypa.

Urgency of the research. The financial and economic crisis of 2007-2009 and its consequences
during the next years revealed the disability of modern economic science to give a clear and under-
standable explanation of oscillatory processes in the economy. The main prerequisite of the crisis was
a disability of the market system to perform its stable progress. The need of state intervention in the
market mechanism is supported by mainstream of economic theory, and the state interventions them-
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selves have become a necessary condition of anti-crisis policy. However, despite the long period of
time from the awareness of the need of the state intervention in the economy, the economic cycles
have not become a rare issue but only changed their character. Among other things, it can to lead to
search and comprehension of alternative versions of cyclical economic development. One of these
theories, which became actual during the crisis, is the Austrian theory of the business cycle (ATBC).

Target setting. The Austrian School of Economics (ASE), the formal beginning of which can be at-
tributed to marginal revolution of the late XIX century, was forced out by mainstream of economic sci-
ence during the rapid development of Keynesian and neo-Keynesian doctrines beginning from the 30's
of the twentieth century. This fact significantly influenced the subsequent development of the whole
economic science and contributed to the spread of its main torrent — "mainstream" — in business and
political circles. The official "economics" in its present form for a long time has been promoting the
idea of stimulating of consumption, advertising, credit expansion, speculation in the stock market and
real estate market. This fact is a key to understanding the recent crisis. One of the few who blames
the modern "economy of consumption” is the theory of the Austrian School of Economics, which offers
an alternative way of economic development. However, its unpopularity in business, scientific and uni-
versity community on the one hand and a clear interpretation model of economic cycles and crises,
leads to a detailed study of its basic tenets and its opposition to official economic thought.

The purpose of the article. Is to define the main principles of ASE, concerning economic recur-
rence, which distinguish it from mainstream of economic science.

The statement of basic materials. The main difference of the Austrian theory of economic (busi-
ness) cycle from most other modern theories, that attempt to describe the cyclical fluctuations in the
economy, is its most complete integration in general economic theory [3, p. 43-44], [1, p. 6]. Therefore,
before moving on to direct presentation of ATBC it is necessary to consider the assumptions of the
Austrian School of Economics.

1. The human activity. The Austrian economic tradition considers the concept of "economic activity"
as any deliberate activity aimed at achieving the objectives - consumer benefits. The term "first order
economic benefits" traditionally stands for those consumer benefits that in personal, subjective sense
of the individual are the ultimate goal pursued in the course of its activities". A series of intermediate
stages - "economic benefits of a higher order" (second, third, fourth, fifth, etc.) inevitably precedes the
achievement of such objectives (consumer benefits). Higher ordinal number of each stage indicates a
distance of this benefit from the final consumer benefit. Ceteris paribus, economic agents will always
try to achieve their goals in a faster way and will agree to defer their achievement only if they subjec-
tively believe that it will contribute to more valuable results. From the above positions there comes a
conclusion of "temporary advantage," according to which, ceteris paribus, "present benefits" are more
attractive than the "future ones", in other words economic entities will give preference to benefits that
are closest to them in time. According to the subjectivist concept, the temporary advantage is not only
a psychological or physiological concept, but also stems from the inherent to the human mind logical
structure of activity. The basics of human activity are described in details by Ludwig von Mises [2].

2. Capital and capital benefits. In terms of AET capital benefits can be regarded as an intermediate
stage of any process of activity or as "economic benefits of higher orders", i.e. as a means of produc-
tion that materialize themselves at each intermediate stage of the particular process and consist of
three important elements: natural resources, labor and time, which are combined in business. A nec-
essary condition for the production of capital benefits is saving, i.e. the refusal of immediate consump-
tion or its transfer in the future. In the course of activity an economic entity can achieve the next stag-
es of production only if at first he "donates" the ability to implement actions that would bring immediate
instant results that is to give up present consumption, which meets the current needs”.

' This classification and terminology was developed by Carl Menger, whose theory of economic benefits of different orders

represents one of the most important logical consequences of subjectivist conception of economic theory. The latter is the theo-
retical foundation of the Austrian economic theory (AET), including ATBC.

The process of saving and investment in capital benefits, performed by a separate economic agent in an isolated situation,
was well illustrated by another representative of ASE Eugen von Boéhm-Bawerk in an example of Robinson Crusoe. Béhm-
Bawerk imagined Robinson Crusoe, being on a desert island without a livelihood factors and eating only berries from trees,
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In each production process or in any number of successive stages (capital benefits) one can track
the difference between the stages that are relatively close to the final consumer benefit, and stages
that are further away from it. Typically, capital benefits are difficult to adapt to a different manufactur-
ing process and therefore, the closer they are to the final stage of consumption, the more difficult such
adaptation is. However, investors can provide some "mobility" to capital benefits by means of legal
institutions of property and conventional law. l.e., the production structure allows the constant move-
ment of capital benefits through their exchange and market sales. According to AET, the term "capital”
is different from the concept of "capital benefits" and is the market value of capital benefits - the value
which is determined by individual economic entities through their sale on the market. l.e., the capital is
an abstract concept, a subjective evaluation, an opinion about the market value that business entities
give to capital benefits.

3. The initial interest rate. The term "initial interest rate" (or natural rate of interest) is used in AET
in a broad sense as the price of present benefits comparatively to the future ones, which is spontane-
ously established in the market by the interaction of economic agents with different temporary ad-
vantage. The market of the present and future benefits, which determines the initial interest rate, con-
sists of the entire structure of production stages, where the savers give up current consumption and
offer current benefits to the owners of primary factors of production (workers and owners of natural
resources) and owners of capital benefits (other businessmen) in exchange for full ownership over
consumer (capital) benefits of higher cost, which these benefits will receive in the production process.
Excluding the positive (or negative) impact of net income (loss), one can assert that the difference in
cost is close to the initial interest rate. Thus, loan capital market should make up a relatively small part
of the total market in which the exchange of present benefits for future ones is carried out.

In observed economic relations the direct signs of the initial interest rate are gross (market) interest
rate (interest rate on the credit market) and gross accounting profit (net income). However, regardless
of external form, the interest rate plays an important role in the coordination of the behavior of con-
sumers, investors, manufacturers and those who save. According to AET a greater amount of savings
in the market (i.e. greater amount of current benefits), ceteris paribus, generates lower costs for them
compared to the future ones and, accordingly, lower initial interest rate and consequently lower market
interest rate. This indicates to businessmen on the sufficient amount of resource fund of current bene-
fits, which will increase the duration and complexity of production processes, thus giving them greater
productivity. Conversely, high interest rate on the credit market indicates on the relatively limited re-
source fund and is the unmistakable sign that a businessman should take into account to avoid exces-
sive extension of the various stages of the manufacturing process, and hence the inconsistencies and
imbalances that are dangerous for the sustainable and harmonious development of society.

4. The production structure. The stages of production structure, shown in (Fig. 1), are the produc-
tion of capital and consumer benefits not in the physical sense, but their value in monetary units (m.u.)
[2].

At the left side of the Fig. 1 there are five stages that make up the production structure, ordinal
number of which according to the classical scheme of Menger increases with moving away from the
final stage, that is consumption.

The first stage includes "first order economic benefits", that is consumer benefits, that are ex-
changed for 100 m.u. The second stage consists of "second-order economic benefits" - capital bene-
fits which are closest to the consumer. The third, fourth and fifth stages continue this scheme, and the
fifth stage is the most distant from consumption. In order to simplify the description, it is believed that
each stage requires a time period of one year, thus the production process will last five years, begin-
ning with the fifth stage. According to AET the main factor that causes changes (makes longer or

embodying the idea of making capital benefits — a special stick for more productive harvesting of berries. Bbhm-Bawerk points
out that the process of making a stick takes some time, making it impossible at that time to perform another action - picking
berries by hand enough to provide subsistence. Therefore, to successfully complete the idea of making a stick a certain amount
of berries is required to support the subsistence of Robinson Crusoe for a period during making a stick. This also implies that
Robinson Crusoe will have to reduce his current consumption for some time, i.e. to "sacrifice" a part of present consumption in
order to gain the required reserve of berries.
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shorter) to the production structure of the society is the change of temporary advantage, which shows
up in the appropriate growth or increasing of the initial interest rate.

Reducing the temporary advantage, that is increasing savings, affects the production structure by
means of any of these three ways:

Firstly, from a certain moment, the capitalists of different stages of production may decide to
change the ratio of reinvestment of net profit.

Secondly, the owners of the primary factors of production (workers and owners of natural re-
sources) may decide not to consume their social net income completely, as before, but to reduce their
consumption, while investing savings into the production process.

Thirdly, the owners of the primary factors of production and capitalists beginning from the given
point in time may cease to consume their income fully and loan a part of it to the capitalists that oper-
ate in various stages of production, allowing the latter to expand their activity through the acquisition of
bigger amount of natural resources and recruitment of more workers. This method is implemented by
means of the credit market, which being the most visible and observable, should take a subordinate
place in real economic relations and play a secondary role in relation to the overall market, where the
current benefits are exchanged for future ones through self-financing or direct reinvestment of current
benefits done by capitalists in the production stages.

The growth of voluntary savings causes the following effects:

1.  Enhancing the structure of capital benefits. This result shows up in a "vertical" extension of the
production structure by adding new stages.

2. The expansion of the capital benefits structure, embodied in the expansion of existing stages
(fourth and fifth stages). The relative narrowing of stages of capital benefits, which are closer to final
consumption.

3. The growth of voluntary savings causes the initial reduction of consumption of the first stage
(final consumption). However, the extension of the production structure is accompanied by a
significant real increase in production of consumer goods and services and a sharp decline in market
prices for these goods.

The above considerations can be set to turn in the opposite direction to follow the effects of a
hypothetical reduction of voluntary savings in society.

The result of this phenomenon will appear in "shortening" of the industrial structure, which be-
comes similar to that, shown in Fig. 1: reflecting higher demand for goods and services, at the same
time shows the impoverishment of society in real terms — this less capital-intensive structure as a re-
sult is able to produce less consumer goods and services in the last stage at a higher price3.

® In his book "Capital and interest" Bshm-Bawerk explains in details that overall economic agents' decision to consume more

and save less causes the phenomenon of "eating of capital", which ultimately reduces production capacity and production of
consumer goods and services, causing the impoverishment of society in general. As an example of this one can take the histor-
ical fact described by John Hicks when Florentines, affected by the plague, rather than save, cultivate the land and look after the
cattle (i.e. "extend" stages of the manufacturing process), increased current consumption waiting for death, "destroying ... in
every way everything that was already gained ..." (Hicks, Capital and Time: A Neo-Austrian Theory, pp. 12-13).
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Two points of view Primary factors of production

Successively Simultaneously (labor and natural resources)

18 16 14 12 10 30 100 m.u.
of net
income
1-st year 5-th stage | v | _ 2
‘ + 0D
I [ =0 8
g 2o
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Final consumption = 100 m.u. of net income
Fig. 1. Scheme of the production structure according to ASE [4, p. 220]

Having reviewed the main principles of AET, let’'s proceed to the direct analysis of the causes and
character of a typical business cycle in accordance with the doctrine of the representatives of this
school. The emphasis of ATBC or the theory of economic cycles, based on the fiduciary credit, is put
on the fact that the banking, based on the principle of partial reserving, is the main cause of periodic
fluctuations in economic activity. Governmental legalization of the practice of bank’s incomplete im-
plementation of their obligations, as will be shown below, has a much more destructive impact than it
might seem at a first glance. Despite the relatively infrequent usage of phrase "partial reserving" in the
economic literature and media, the activity based on this practice is as old as banking itself. In the first
chapter of his work "Money, bank credit and economic cycles" Huerta de Soto conducts a historical
analysis of the emergence of the practice of partial reserve in banking. The author begins with the dif-
ferentiation of two main economic agreements the eX|stence of which was formed hlstorlcally in the
process of evolution of social relations: the loan agreement and the deposit agreement If the content
of the first one does not cause much difficulty in understanding and the whole operation is to ensure
the returning of the borrowed thing with a fee, the content of the irregular deposit agreement (lat.
Depositum) even now causes a lot of confusion and ambiguities, mostly due to some formal resem-
blance to mutuum agreement, as things which shall be deposited are replaceable in both agreements.
In this case, the custodian doesn’t have to (and practically doesn’t need to) return the same product
that was deposited: it was enough to give to the receipt bearer the product of the same quantity and
quallty However, the main difference between the two agreements, which gradually has become ig-
nored, is the duty of a custodian in irregular deposit agreement to return anytime (on demand) the de-
posﬂed tantundem, whereas in mutuum agreement such an obligation arises only at the end of its va-
I|d|ty Thus, it is clear that full compliance with obligations taken under the irregular deposit agree-

*  The loan agreement in practice took the form of one of the following agreements: Commodatum, where the lender trusts

another person (the borrower) a specific thing to use for a certain period of time after which the thing must be returned to the
owner (e.g., lend a car to a friend for a ride) and Mutuum. The latter played a more important economic role, as was an oppor-
tunity to borrow items and goods that are replaceable (oil, grains, and especially money) - tantundem.

® The same principle can be applied to the deposit agreement: two types of which were formed historically: simple deposit
agreement and irregular deposit agreement, the main difference between them was in the nature of deposited things. In case of
the second agreement those things were replaceable.

For example, 20 kg of first grade grain.

At first glance such a difference may seem insignificant but important moral and economic aspects are hidden in it. Given
the nature of the work, preference will be given to the second aspect, although it does not diminish in any way, in our opinion,
the importance of compliance with moral principles when doing business.

7
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ment, requires having absolute stock of deposited goods all the time. However, as Huerta de Soto in-
dicates in the second chapter of his book, having conducted a historical analysis of banking, these
principles were repeatedly violated, particularly in banking.

The main economic consequence of the breach of traditional principle in irregular deposit agree-
ment in banking is a huge increase of fiduciary8 money supply in circulation®, which has intense de-
structive impact on the economic system. In this case, the appearance of fiduciary means of circula-
tion at first formally will be identical to the appearance of savings in a society which, as was shown
above, has a positive economic impact on society. However, "a temporary euphoria" is seeming and it
leads to results quite opposite from the consequences of the emergence of additional savings in socie-
ty. Let’s consider them in turn.

1. The rise in prices of the initial production factors. The first in time result of credit expansion is the
increase of wages and costs of natural resources through:

1) the growth of businessmen’s demand for production factors due to banks’ credit resources;

2) unlike the processes that were in the process of increasing of the savings, under conditions of
credit expansion these factors don’t come out from the stages which are close to final consumption.

Due to the increase in relative prices of production factors the costs of investment projects are go-
ing up.

2. The following rise of prices for consumer benefits. Gradually, the prices for consumer goods and
services begin to grow while the growth rate of wages and the costs of natural resources — to slow
down, that is a relative drop of prices for production factors is happening, which is due to:

1) the rise of the incomes of the owners of production factors - so, if we assume that the level of
temporary advantage of economic agents remains relatively unchanged (which is quite likely), they,
while continuing to maintain the same proportion of their income, will be able to buy more consumer
benefits, i.e. the demand and, therefore, the price of these benefits will increase. However, as Huerta
de Soto points out, the following effect would explain only a limited price increase, if not viewed in
complex with the following 2) and 3) [4, p. 276-277];

2) the slowdown of the production of new consumer goods and services in short and medium
range perspective due to the increasing demand for production factors on stages which are far from
final consumption;

3) the growth of monetary demand for consumer goods caused by artificial business profits.
Businessmen usually calculate spending basing on historical prices, i.e. lower, due to inflation. But
they calculate their profit in monetary units with less purchasing ability. These calculations show
substantial but fictitious profits, which creates the illusion of prosperity and forces businessmen to
spend more, which increases the pressure of monetary demand on consumer benefits.

Also, one should pay attention to another aspect. Due to the improvement of industrial structure (no
matter how it happens: by investing savings or credit expansion) the processes of delivering goods
and services to the end user are slowing down. In case when investments are financed by the sav-
ings, that is the previous decline in consumption, the unconsumed and unrealized benefits compen-
sate for this effect, which prevents the increase of prices for these benefits. Otherwise, when the pro-
cess of credit expansion is going on and there was no previous decrease in consumption, the supply
of consumer benefits is missing, i.e. there is no factor of preventing the rise of prices for final benefits.

3. A significant relative increase in the accounting profits of companies operating at close to final
consumption stages. The high demand and prices for final consumption goods and services is the
cause of increasing of accounting profit of companies that produce these benefits. However, at stages
far from final consumption, due to rising prices on production factors, relatively lower returns come out.

& Such one, the existence of which is based on bank's client assurance that his money is on the account and the bank at any

time can return them at the first request of the client.

The appearance of additional money supply as a result of the breach of irregular monetary deposit agreement is due to the
fact that both parties of the agreement consider that they have full property right over the subject of the agreement. Thus, a
bank’s client, putting money on a deposit account, considers that he has a full and constant access to his money (and uses it by
issuing checks, financial orders, using electronic payments), while the bank uses this money in its own purposes, e.g. in loans.
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These two factors together carry a combined effect: businessmen are considering again the ways of
their investments and even doubt their rationality.

4. The "Ricardo" effect. In this case, the "Ricardo" effect operates in the opposite direction. This is
due to the relative decrease in wage rates compared to the rising prices of consumer benefits, i.e. la-
bor becomes relatively cheaper. This price reduction for labor encourages businessmen to replace
capital benefits with the workforce, i.e. a decrease in demand for capital benefits is happening, which
in turn leads to an aggravation of the main problem — the fall of the accounting profit (and even the
appearance of losses), which the stages remote from final consumption begin to suffer.

5. The raising of the interest rates on loans. The interest rates are above the level that was before
the credit expansion. This process occurs when the pace of unsecured credit expansion ceases to
grow because of the following prerequisites:

1) inflation, caused by credit expansion, forces creditors that want to establish the real level of
interest rates, to add "inflation" bonus to the rate;

2) businessmen are beginning to cause increased demand for credit resources in order to
complete the projects.

6. The process of credit’'s compression. One of the main problems, raised by the process of credit
expansion is that in market environment such banking activity inevitably leads to the opposite pro-
cesses — that is, credit mass compression which is caused by the following factors: a decrease in
deposits; intensifying of clients' decision to have money outside the banking system; a sharp increase
in reserve ratio; a sharp increase in the amount of repaid loans; increase in the number of insolvent
borrowers. Therefore, the banking system with partial reserve forms a highly elastic money supply.
The process of compression of the money supply and economic recession that followed it, clearly con-
firm that in order to maintain sustainable development a real stock of public resources is required.

7. The appearance of accounting losses in companies that are remote from the final consumption
stage — a forerunner of the crisis. Six of the above effects of credit expansion cause the following ef-
fect: the companies operating in remote stages of the production structure inevitably start suffering
from accounting losses. In the comparison with profits of the companies which are closer to consump-
tion stages, the fact of business errors becomes obvious as well as the need to correct them by stop-
ping or eliminating unsuccessful investment projects and the necessity of withdrawal of productive re-
sources from these stages to the stages which are more closer to consumption. Thus, Huerta de Soto
summarizes ATBC in this way: "The crisis and the economic recession occurred only because of the
lack of the really saved resources to complete investment projects which, apparently, were too ambi-
tious. The crisis is caused by excessive investments in the most distant from the consumption stages,
i.e. in capital benefits sectors of economy (computer hardware and software, high-tech communication
devices, blast furnaces, shipbuilding, construction) and in other stages with the extended structure of
capital benefits'” [4, c. 284-285].

Consequently, bank credit expansion, not secured by real savings, forces the businessman to be-
lieve in the availability of public resources that will allow to realize investment projects. However, such
an illusion created by the banking system with partial reserve, has a short-term effect: the understand-
ing that existing business and public resources are insufficient to complete the projects comes inevita-
bly. In modern society, such savings deficiency leads to closing businesses, "paralyzing" of many
wrongly initiated projects, the dismissal of a large number of employees, pessimism spreads in socie-
ty.

It should be noted that this production structure, formed after the correction and reorganization, can
not meet the production structure that existed before the credit expansion. Due to non-completion of
many investment projects, rare resources and capital benefits that were invested in them are now fully

' This situation is similar to the one which might have happened to Robinson Crusoe, who would have kept only a basket of

berries to eat while making a stick. Due to a mistake in his calculations that he has no more need in berries and he has enough
food for the period of manufacturing of a stick, after a while (when berries are over) he will have to stop the current work to
search for food.
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or partially lost forever. It also causes the impoverishment of the society: lower capital intensity results
in productivity fall and in further reduction of real wages rates.

Conclusions. Thus, describing the microeconomic basis of the spontaneous market reaction that
occurs after the credit expansion of the banking system with partial reserve, ASE representatives gave
the answer to the nature of successive economic cycles of raise and fall that have been regularly tak-
ing place in the economies of the western world for almost two centuries. It was refuted by representa-
tives of this school that the increase of bank crediting, not secured by real savings, can allow the pub-
lic to reduce the necessary economic sacrifices in the form of reduced consumption required for any
economic growth and can facilitate the sustainable development of the economic system. Thus, ATBC
challenges the modern "mainstream" theory of economic cycles, the main principles of which have
become an integral part of the economic policy of most countries of the world. However, events of the
last few decades have been clearly indicating the significant gaps in the "popular" economic theory
and interventionist policy’s inability to prevent the recurrence of development. The opposite is just and
true - state interference in economic processes (first, legalization and favorable treatment to partial
reserve banking) contributes not only to the formation of preconditions to new cyclical fluctuations, but
also delays the approach of necessary market adjustments mechanisms which can correct the in-
vestment mistakes.
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®IHAHCOBUHA PUHOK B CUCTEMI IXKEPEN ®IHAHCOBOI'O 3ABE3MNEYEHHA
IHHOBALIMHO-OPIEHTOBAHOIO PO3BUTKY YKPAIHU

AHomaujiss. Y cmammi y3a2anbHEHO YUHHUKU, W0 ¢hopMyromb obMexeHHs1 Orsi po3bydosu iHHO-
sauiliHo-opieHmMoB8aHOI EKOHOMIKU YKpaiHU, OKpeCreHo wrisxu ix nodonaHHs ma MiHimisauii Ha 0cHoei
3a0isiHHSI momeHuyially 8im4u3HsIHO20 ¢hiHaHC08020 puHKY. Oxapakmepu3o8aHo pieeHb IHHO8aUIlIHO20
pO38UMKY €KOHOMIKU YKpaiHu. Po3arsHymo po3eumok hiHaHCO8020 PUHKY SIK KOHKPEMHO20 MexaHi-
3My KOHUeHmpaujii karimarsy i io2o cripsiMye8aHHs y HaujioHaribHy €KOHOMIKY.

Knroyoei crnoea: iHHo8auiliHO-opieHMOoBHUU pPo38UMOK; (biHaHCcoBUU PUHOK; 6aHKu, ¢hiHaHco8i
oxxeperna; pusuKU.
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®UHAHCOBbIW PbIHOK B CACTEME UCTOYHUKA ®UHAHCOBOIO OGECIMEYEHUA
MHHOBALMOHHO-OPUEHTUPOBAHHOIO PA3BUTUA YKPAUHDI

AHHOmMauyusi. B cmambe 0606WeHb! hakmopbl, hopMupyroliue o2paHuYeHUs pa3eumusi UHHO-
8aULOHHO-0PUEHMUPOBAHHOL 3KOHOMUKU YKpauHbl, HaMeqeHbl nymu ux npeodosneHust U MUHUMU3a-
UuU Ha OCHOBE UCIMOMb308aHUs MOMeHyuana ome4ecmeeHHo20 (hUHaHCo8020 pbiHKa. Oxapakmepu-
308aH ypOBEHb UHHOBAULUOHHO20 Pa3suUmMusi 9KOHOMUKU YKpauHbl. PaccmompeHo passumue ¢buHaH-
C08020 PbIHKa KaK KOHKPeMHO20 MexaHu3Ma KOHUeHmpauyuu Kkanumara u €20 HarpaeneHusi 8 Hauu-
OHarbHYH 3KOHOMUKY.

Knroyeenie crioga: UHHOBAUUOHHO-OPUEHMUPOBaHHOE pa3gumue; (OUHaHCOBbIU PbIHOK;, GaHKU;
GbUHaHCOBbIe UCMOYHUKU; PUCKU.

S. V. Onyshko, Doctor of Economic Sciences, Professor,
S. V. Onyshko, Candidate of Economic Sciences, Associate Professor

FINANCIAL MARKET UNDER THE SOURCE OF FINANCIAL SUPPORT OF UKRAINE'S
INNOVATION-ORIENTED DEVELOPMENT

Abstract. The paper summarizes the factors that shape limits the development of innovation econ-
omy of Ukraine, the ways of overcoming them and minimizing by using the potential of the national
financial market. The level of innovation development of Ukrainian economy is characterized. The de-
velopment of the financial market is considered as a specific mechanism of concentration of capital
and its trend in the national economy.

Keywords: innovation development; financial market; banks; financial sources; risks.

AKTyanbHicTb TeMu AocnigkeHHs. BxogkeHHs YKpaiHu y CBiTOBe CniBTOBapMCTBO npu 30epe-
XKEHHIi Ti eKOHOMIYHOI He3anexXHOCTi CTaBUTb Nepen HeK 3aBhaHHSA rMUOOKNX E€KOHOMIYHUX NepeTBo-
peHb. 3abe3neyeHHs HaneXHoro PiBHS KOHKYPEHTOCMPOMOXHOCTI HaLiOHaNbHOI EKOHOMIKM K nepea-
yMOBa NigBuWLLEHHS Ti No3uuin y rmobanizoBaHoOMy CBITi akTyanisye HeobxigHicTb nornnbneHoro nigxo-
A4y 0o npobrem iHHOBaLIHOrO po3BuUTKY. 3anuviiaymcbk NepeBaXkHo Aeknapauieto, Lie CTBOPIOE Herne-
pebopHi NepeLlkoan OOCATHEHHST OYiKyBaHWX CTaHAAPTIB XXUTTEBOrO PiBHSA HacerneHHs YKpaiHu, HaBiTb
3a YMOBM NO3UTMBHUX KPOKIB Ha LWNAXY iHTerpadii 4o €sponencbkoro Cotosy.

MoctaHoBKa npo6nemu. 36epiraeTbCa OAMH i3 KIMHOYOBUX PU3UKIB EKOHOMIYHOIO PO3BUTKY YKpai-
HW — CTPYKTYPHI AMCNPONopLii: BUCOKA PeCypCco- Ta €HEProEMHICTb BUPOOHMLUTBA, HaAMIPHUI €KCTEH-
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CUBHUN PO3BUTOK AOBYBHOI MPOMMUCIIOBOCTI, BiACTaNiCTb arponpoMUCOBOro cektopy. Bucokmn piseHb
iHTerpauii ekoHOMikM YKpaiHu Y CUPOBUHHI PUHKM NEPEBaXKHO Ha OCHOBI LiiHOBOI KOHKYPEHLLiT, a HEe KOH-
KypeHTHOI BOpoTLOM TeXHOMOri Ta HOBOBBEAEHb POOUTL Ti Bpa3nueo A0 Oyab-sKuX LiHOBUX ,LLIOKIB”.
Ha gymky daxisuis, Hacamnepepq 4yepe3 AuHaMiKy BUPOOHULITBA CUPOBUHU 34INCHIOETLCA CYTTEBUN
BnnuB Ha BBI, agpke YKpaiHa He BM3Ha4ae PIBHA CBITOBMX LjiH, a CAPUAMAE iX B AKOCTi €K30reHHUX
dakTopiB.

AHani3 ocTtaHHix gocnigxeHb Ta nyo6nikauin. [lecTpykTuBHI npouecu, TpaguLUIHO XapaKTepHi
eKoHomili YkpaiHi, y 2014-2015 pokax Habynu Nporpecyt4oro xapakrtepy 3a 00’€KTUBHUX MPUYMH,
NnoB’si3aHnX, Hacamnepeq, i3 BiicbkoBUMU Aigmu Ha Cxogi YkpaiHu Ta aHekcieto Kpumy. 3a gaHnmu
HepxkomcTaTty YKpaiHu 3a uux NpuymnH BTpadveHa n’sata yacTuHa ii ekoHomiku; nagiHHa BBl ctaHoBu-
no 6,8% ta 10,4% signoeigHo. 3a nepioa 2013-2015 pp. BNacHui Kanitan peanbHOro CEKTopa eKOHO-
Mikn ckopoTucs mamke Ha 30%. [Jo uboro cnig gogaTtu 3pocTaHHA GinblLu HiX yaBivi 6oproBoi 3anex-
HOCTi MiANPUEMCTB, O CTano MOWTOBXOM A0 3YNUHKU KpeauTHUX MexaHi3miB diHaHcoBoro 3abesne-
yeHHs [1]. Y 2015 poui cyTTeBO Bnana iHBeCTULiiHA aKTUBHICTb, af)Xe peanbHi ob6carn kanitansHmx
iHBeCTMUiN ckopoTunmcsa nopiBHaHO 3 2011 p. mamke Ha 60%. Hanbinbworo cnagy B nepiogn Kpu3
3a3HaBanu ranyasi, opieHToBaHi Ha BUPOBHMLTBO MpoAYKLUii BUPOOHMYOro Ta iHBECTULIAHOIO NpuU3Ha-
YeHHS, 0co6NMMBO MalIMHOBYAYBaHHS, WO € KIMOYOBUM [KEPENOM MOAEPHi3aLii eKOHOMIKM.

3Bigcu nagiHHA CBITOBOI KOH'OHKTYPW HA CUPOBUHY YacTo ranbMye YKpaiHCbKy eKOHOMIiKY 1 nonoB-
HeHHs 1T 6rogpkeTy. Came 3 NadiHHAM CBITOBMX LIiH HA eKCNOPTHY npoaykuito nos’sa3ye C. KopabniH Ba-
NIOTHO-hiHaHCOBI Kpn3n B YkpaiHi 1998-1999, 2008-2009, 2014-2015 pokis [2, c 88].

AHani3 30BHILLHLOEKOHOMIYHNX 3B’SI3KIB YKpaiHW 3 KpaiHamu €C, cBig4nTb, WO B CTPYKTYPI ii ekc-
nopTy y kpaiHn €C HanbinbLi YaCcTkn CTaHOBMATL YOPHI MeTanu, eHepreTuyHi matepianu, HadTa Ta
NPOAYKTW Ti NeperoHk1, pyau, wnaku Ta 3ona. BogHovac y kpaiHax €C BUMpoBNsSETLCA Ta eKcnopTy-
€TbCHA B YKpaiHy NepeBaxHO iHBeCTULUiiHa NpoAyKuis. BBaxaeTbCs, WO B PO3BUHEHMX KpaiHax CBITY
3a paxyHOK BMCOKOTEXHOMNOr4YHUX BMpobHmuTB hopmyeTbea 70-85 % BBI1, a B YkpaiHi ua yactka He
pocsarae 6 %. MNutoma Bara obcsary peanisauii npogykuii BuaiB ekoHomiyHoiI gianeHocTi (BEL) 4-ro
TEeXHoMoriyHoro yknagy cknagae — 46,43 %, a obcsrm peanisauii npoaykuii BE[, 5-ro Ta 6-ro yknagis
BignosigHo 2,6 % ta 0,69 %.

OuiHka cTaHy ToBapooOMiHy 3 kpaiHamyn €C 3acBigyye TakoX iMMOPT aHTPOMOreHHOro HaBaHTa-
XeHHs 3 kpaiH €C go YkpaiHn. Bugn eKoHOMIYHOT gisinbHOCTI, EKCNOpTOOpiEHTOBaHiI YKpaiHoto, BigHO-
CATbCS A0 HambinbLwnx 3abpyaHoBayiB atmocdepu, r'pyHTY | MOBITPS, B TOM Yac K kpaiHamu €C - oo
ranyseu, piBeHb 3abpygHEHHS SKMX MOMipHUA. [JOMiHYBaHHS Yy MPOMUCIIOBOCTi YKpaiHW HU3bKO TEXHO-
NOrivYHMX, EHEepProMiCTKNX Ta €KONOriYHO LWKIANMBMX NINPUEMCTB € HacniaKoM nepeBaXaHHs B iHHOBa-
LiIMHOMY PO3BUTKY HU3bKMX TEXHOMOMYHUX YKNagdiB. Tak, Ha YacTKy BUPOOHWUUTB 3-ro yknagy npunagae
noHag 85 % BukuAaiB 3abpydHIOOYMX PEYOBMH B aTMOCHEPHE MOBITPS Bifg CTauioOHapHUX gxepen 3a-
OpyaHeHHs, mamke 32 % ckupaHHs 3abpygHeHux Bog y BoAHi 06’ektn, Ta noHag 90 % obcsrie yTBO-
pPEeHHS Biaxoais.

BuagineHHs HegocnigXXeHOI YaCTUHM 3aranbHOI Npo6nemn. TakMM YMHOM, CTOITb 3aBAaHHSA MNo-
BHOI BiMOBM BiJHOBMEHHS NPOMUCIIOBOCTI B YKpaiHi 3a cLueHapieM BiATBOPEHHS nonepeaHbol CTPyK-
Typu BUPOOHULITBA Ta MaKCMMarbHOro 3adisiHHSA NoTeHLjiany iHHOBaLUiHOrO pO3BUTKY - PYLUIMHOT CUMK
i HAMBaXXNMBILLOro pecypcy colianbHO-eKOHOMIYHOro nporpecy Oyab-AKoi KpaiHu.

NMocTtaHoBKa 3aBAaHHA. Ha OCHOBI y3aranbHEHHS YMHHUKIB, LLO (POPMYOTb OOMEXEHHST ANs pO3-
OyaoBM iHHOBALNHO-OPIEHTOBAHOT EKOHOMIKM YKpaiHM, OKPECITUTU LIMAXM X NOSONAHHA Ta MiHiMi3auii
Ha OCHOBI 3aisiHHS NoTeHLiany iHaHCOBOro PUHKY.

Buknag ocHoBHoOro martepiany. YkpaiHa 3a nokasHUKOM ,iHHOBaUiHICTb €KOHOMIKW”, Lo TpaKTy-
€TbCS AK Mipa BNAUBY pe3ynbTaTiB HayKy Ta iX NPaKTUYHOro 3aCTOCYBaHHSA HA EKOHOMIYHE 3POCTaHHS,
3HaxoguTbes y Mmexax 10-12%, B TOM 4ac sik moyaTKOBa Mexa iHHOBaLiHOI MOAeni PO3BUTKY €KOHO-
Mikn BM3HayaeTbcs Ha piBHi 40%. TobTo, HauioHanbLHa ekoHOMIKa po3BMBaETbCA 6e3 HamnexHoro Bu-
KOPUCTaHHS HOBITHIX 3HaHb. [NodibHi npouecn hopmytoTbCs Mig BAMBOM CYKYNHOCTI dhakTopiB. Ha-
camnepea, KinbKOCTi HayKOBUX KaapiB Ta opraHiszalin, Ae CTBOpHHTbLCH iHHoBauil. Lli nokasHukmn ma-
I0Tb CTany TEHAEHL0 4O CKOPOYEHHS, X04a B OKPEMi POKM MOro Temnu BigpisHATbeA. Ocobnmeo Bia-
yyTHUMK 3 2000 poky Ui TeHaeHUii 6ynu y 2014 Ta 2015 pokax. Ix HacnigkoM cTano CKOPOUYEHHs Yu-
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cenbHOCTi HaykoBLiB i3 120773 fo 63864 ocib Ta KinbkoCTi opraHisauin, WO BUKOHYIOTb HayKOBi AOCHi-
DXeHHst 1 po3pobku 3 1490 go 978 BignosigHoO. | xova 0b6cArM BUKOHAHWX HAYKOBUX Ta HayKoOBO-
TEXHIYHMX POBIT y bakTMYHMX LiHax y JocnigKyBaHOMY nepiofi 3poctany, ix yactka y BBIT wopiyHo
3HMyBanacs: 3 mamke 3 1,2% BBI1y 2000 p. no 0,8% y 2015 p.

B YkpaiHi, sika 3a KifbKiCTIO HayKoBLiB NPOAOBXye nNepedyBaTu Ha OOHOMY i3 MPOBIAHMX MiCUb Y
CBITi, pe3ynbTaT¥ HayKOBMX OOCHIMKEHb CYTTEBO HE BMIIMBAOTb HA PO3BMTOK HaLiOHanbHOro BMpo6-
HuyTBea. lNMtoma Bara nignpuemMcTs, WO 3armanucd iHHoBauiHoto giansHicTio y 2000-2015 pp. konu-
Banacs y mexax 11-18% ix 3aranbHOi KiNnbKOCTi, @ TUX, L0 BIPOBaAXyBanu iHHOBaLii — nue y Mmexax
8-15%.

Y LbOMY KOHTEKCTi CTAHOBMNATb iHTEpeC AaHi, Woao0 CTPYKTYpW BUTPAT Ha iHHOBALVHY AisiNbHICTb
[3]. BigsHauatoun HecTabinbHICTb iX 3aranbHUX 06CAriB, 3BEpTaE yBary 1 3HayHa ix 4YacTka Ha npua-
OaHHA 3a MexaMu KpaiHM MalvH, obragHaHHA Ta NporpamMHoro 3abesneyvyeHHs, npu LbOMy YacTka
TEXHONOrN Ta iHHOBaUiMHUX iden € He3dHauyHow. Tak, y 2011 p. BuTpaTM Ha NpmAGaHHSA 30BHILLHIX
3HaHb CTAHOBWMN TPETUHY BUTPAT Ha NpuabdaHHA MalumH, obnagHaHHA Ta nporpamHoro 3abesneyeH-
HA. Y 2015 p., npu 36inblweHHi ocTaHHix Mmamke Ha 11% ButpaTn Ha npnabaHHA 30BHILLHIX 3HaHb 3me-
HWwKnnca Ha 26%. He cnpsiMoByeTbCcs cTpaTterid HaykoBO-AOCHiAHWULBKOT AisifibHOCTI NignpuemMmcTs
YKpaiHm Ha BNpoOBaaXeHHSA HayKOBMX pe3ynbTaTiB Ha 30BHilWHI puHKKW. Hanpuknag, y 2015 p. cniesia-
HOLLIEHHSI BMTpaT Ha BHYTPILWHI i 30BHILLUHI HAyKoBi OOCHIMKEHHS i pO3pOOKM CTAaHOBMMO BiAMOBIAHO
89,9 i 10,1%. BoagHouvac, nodibHi TeHaeHUii 3aaTHi cBiguMTM 11 Npo BiAMOBY Big NpuabaHHs roTOBOro
obnagHaHHsA, TEXHONOrIA Ta iAel Ha 30BHILLUHIX pMHKaX, WO O3Ha4YaTuMe aKTMBI3auilo iHHoBaUiNHOI
AiSiNbHOCTI B MeXax BHYTPILLHbOrO BUPOOHULTBA.

Cepen KpuTepiiB, 3a SKMMWU OLHIOETLCA MOXIMBICTb PO3BUTKY iHHOBALUINHOI LisNIbHOCTI 3aBXau
ocobnuee micue 3arimanu piHaHCcoBI [4], SKi B CydacHuX ymoBax Habynu ocobnmBoro 3aroCcTpeHHs, a
TOMY MalTb CTaTV NPIOPUTETHUM 3aBAAHHAM AepPXXaBHOI iIHHOBAUINHOI noniTuku. Te, Wo B CTPYKTYpI
iHaHCOBOro 3abesneyveHHs iHHOBALIMHOI OiSNbHOCTI YacTka BracHux kowTiB nignpuemcts y 2008-
2015 pp. konuBanacs Big 52,9 0o 97,2% 3aranbHux o6cariB hiHaHCYBaHHS, NULLIE akTyanidye 3aBgaH-
HS CTBOPEHHS KOMMMEKCHOI cucTemMmn piHaHCOBOI MIATPMMKM iHHOBALMHOT QiNbHOCTI, A€ MalTb ByTu
aKTMBI30BaHi BCi MOXNUBI mkepena iHaHcyBaHHSA. Mpu LbOMY KOHLENTyanbHOro 3Ha4yeHHs1 HabyBae
iX aKTuBi3aLia Yepe3 3afisiHHA 3acobiB Aep)kaBHOro BMMBY. Hanneplue ue ctocyeTbest 6e3nocepe-
HbO 06cAriB hiHaHCYBaHHSA IHHOBALNHOI AisNbHOCTI: YacTKa KOLITIB AepXaBHOro OoaKeTy y 3aranbHin
CTPYKTYpi axepen ciHaHcyBaHHA ¥y 2013 p. ctaHoBuna 1,9% BBI1, a diHaHcyBaHHa HOOKP nuwe
0,81% BBI. NpoTe anga nepeopieHTauil iIHBECTULINHNX NOTOKIB B iHHOBALiNHI cdpepun CyTTEBOrO Linec-
NPSMOBaHOIO MOKPaLLEHHA BUMarae n onocepeakoBaHa ponb AepXaBu, 0COBNMBO 3BaXakouu Ha He-
MOXIMBICTb BIJHOBMNEHHSA Yy KOPOTKI TEPMiHW MOBHOLHHOIO (PYHKLiOHYBaHHA PUHKOBMX MeXaHi3mis
Kpyroobiry kanitany n peaHimauii iHaHcoOBoro cekropa [5].

Y TakoMmy KOHTEKCTi MoBa Wae, Hacamnepen, Npo KpeauTHi Sxepena. MexaHiamu 3gelueBrieHHs
KpeauTiB Ta 3a0X04eHHs BaHKiB 4O KpeAnTYBaHHS iHHOBALINHMX MPOEKTIB MaloTb CTatu 06’EKTOM Hey-
XWUNbHOI yBarn gepxasu. He meHw o4eBngHoo € 11 noTpeba akTuBi3auii 3any4eHHs iHO3eMHMX iHBEC-
TULIN HA OCHOBI MaKCMManbHOro 3afistHHSA YMHHUKIB, 30aTHUX NpuBabntoBaTK iHO3eMHUX iIHBECTOPIB, a
came HasiBHiCTb 6araTboX MPUMPOOHMX PECYPCIB, HM3bKa LjiHa poboYvoi cunn, CNnpuATIUBI KNiMaTUYHI
YMOBW Ta reorpadiyHe MOMOXeHHS TOLO 3 0AHOYACHUM YCYHEHHAM npuyvH 6e3npeleneHTHOro nori-
pLUEHHA 3aranbHOro iHBecTuuinHoro knimaty. Cepeq HUX: HEBM3HAYEHI NepcneKkTMBU 3pOCTaHHS eKo-
HOMIKW, HaPOCTaHHA PIBHA KOPYNLii, ranbMyBaHHs pedopM, 3HWKEHHS Aie30aTHOCTI 1 NPOrHO30BaHo-
CTi gepkaBHOI NONITUKMN.

OpHak ocobnuBoi yBaru, Ha Halwy AymKy, notpebye po3BUTOK hiHAHCOBOrO PUHKY SIK KOHKPETHOrO
MeXaHi3My KOHLeHTpaLii kanitTany i Moro cnpsaMyBaHHS Y HauioHanbHy ekoHoMmiKy. MoaibHe TBepakeH-
HS )XOOHWM YMHOM He MpuMeHLwye pori GaHkiB. TyT BaXnMBO BpaxoByBaTu, LIO BaHKM SK KIHOYOBI
cyb’ekTV KpeauTyBaHHS €KOHOMIKW, € OCHOBHUM iHCTUTYLIMIHUM YYaCHMKOM YCiX CEerMeHTiB (diHaHCOBO-
ro pVHKY, Bidirpalyn HamakTUBHILLY pOrfb B pyci iHAHCOBUX MOTOKIB Ha LbOMY PUHKY. AOXe Kpim
3[0iCHEHHA TpaauuiiHux GaHKiBCbKUX ornepauiin, 6aHKIBCbKi yCTaHOBM 34aTHi Ta HagaklTb LUMPOKUN
cnekTp diHaHCOBMX MOcnyr HeOaHKIBCLKOro xapaktepy. BuainsioTb Taki HanpsMy SK: ponb B SIKOCTI
eMiTeHTa UiHHMX nanepig, WO CBigYNTb NPO X 3auikaBneHiCTb Y edeKTUBHOCTI (POHOOBOrO PUHKY;
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34iNCHEHHs onepalin KyniBni-npoaxy UiHHUX Nanepis; HagaHHA NOCNyr aHaepanTuHry Ha POHAOBO-
MY PWHKY; 30aTHICTb ByTW KMOYOBMMU CYB’eKTamMmn pUHKY MOXiOHUX LiHHMX nanepis, Ae nepeposnogi-
NATLCA PU3MKU Ta XeO)KYBaHHS onepaLii; BUKOHaHHS onepain 3 AepXaBHUMM LiHHMMUK nanepamMu.
Cnig 3a3HaunTy, Wo came H6aHkM BXOAATb A0 EMITEHTIB, SIKi PEECTPYIOTb HaMbinbLUi 0Bcarn sk akuin,
Tak i obniraudin. 3 iHworo 60oky, diHaHCOBUN, 30Kpema, POHOOBUIA PUHOK Bidirpae ocobnuey ponb Ans
KaniTanisauii 6aHKiBCbKMX yCTaHOB. [1Ns1 6aHKIBCbKMX YCTAHOB 3 HU3bKUM piBHEM KaniTanisauji nowu-
PEHHS onepauin cek’topuTM3aLil NocTae BaroMmMM iHCTPYMEHTOM NEPETBOPEHHS aKTMBIB 3 HEBUCOKUM
piBHEM NIKBIOHOCTI Ha UiHHI nanepw, siki Npy po3MillleHHi Ha hiHAaHCOBMX pMHKax 3abesnevaTtb Hagxo-
DKEHHs1 jogaTKoBoro kanitany. Lle pobuTb 3B'I30K MK UMW €KOHOMIYHUMM CyO’ekTaMu BKpan Heob-
XigHUM.

HaBegeHuin nepenik nocnyr, Wo HagalTbCs 6aHKIBCbKMMM yCTaHOBaMM MOXHa MPOAOBXYBATU.
OpHak B JjaHOMy BMMAAKy iCHYE odeBuaHa HEOOXIQHICTE eKCTpanontoBaT OKPeMi acnekTu ix gisnbHo-
CTi Ha piBeHb (PYHKUIOHYBaHHS i 3aBAaHb PO3BUTKY (DiHAHCOBOrO PUHKY | HABNaku, a He po3rnaaaTh ix
CMNpPOLLEHO, APYropsgHUMM MOPIBHAHO 3 TpaAMLIMHUMN MeTOAaMU OOCATHEHHSI BNacHMX iHTepecis. He
BUKMIOYEHHSIM € 3B’s1I30K BaHKiB M 3 iHWIMMM cermeHTammn PiHaHCOBOro pUHKY Ta iX pornb B 3abeane-
YeHHIi iHTerpauiH1X NpoLeciB Ha LbOMY PUHKY. 3a yMOBM peanisauii nogibHoro noegHaHHs Ta B3aEM-
HOro MPOHUKHEHHS Byae cdhopMOBaHUA MOTYKHUI hiHAHCOBUIA MOTEHLian Ta 0gHOYacHO OTPUMaHI 1
iHCTPYMEHTN dhiHaHCOBOro 3abe3neYeHHsi NoCTynanbHOro iHHOBaLiMHO-IHBECTULIAHOTO E€KOHOMIYHOTO
pPO3BUTKY, 3aCHOBaHi Ha MpuHUMNax o6’eAHaHHS PecypciB YCiX CerMeHTiB (iHaHCOBOroO PUHKY, MiTKil
cTparTerii iHHOBaLIMHOro PO3BUTKY i LiNICHIN NoniTULi Aep>KaBu.

B niacymky Bce Le okpecrnoe 00’€KTMBHO NMpuTamMaHHi (biHAHCOBOMY PUHKY 3HauYHi MOXXIMBOCTI
BMAMBATU Ha iHHOBALMHO-IHBECTULINHI NpOLIECH, L0 HE3BAXAYM Ha BOMOAIHHA HMM 3HA4YHMM NoTe-
Huianom diHaHCyBaHHS IHHOBALIHO-IHBECTULINHNX MPOEKTIB, CbOroAHi peanisoBaHi nvLie 4acTKOBO.
OpHa 3 NpMYMH Takoi HEBIAMOBIOHOCTI KPMETLCH Y FOCTPIN HECTadi OKpeMUX IHCTPYMEHTIB Ha (hiHaHCO-
BOMY PWUHKY Ta HEODOXiAHMX TEMNIB PO3BUTKY PUHKY LiHHMX nanepis y uinomy. CnekTp diHaHCOBUX no-
CNnyr, WO HagarTbCa AN AOCATHEHHS iHHOBALIMHO-IHBECTULIMHUX Linen mae 6yTM Haa3BMYanHO LIK-
pokMM. Lle po3BnTOK BEHUYpHUX (POHAIB, CneLianbHUX MeXaHi3MiB s CTPaxoBMX KOMMAHIN Anst KOM-
neHcakuii 30UTKiB OKPEMNX EMITEHTIB (DiIHAHCOBUX IHCTPYMEHTIB, PO3MILLEHHS crneLiani3oBaHNX BUMycC-
KiB LiHHUX nanepiB Nig diHaHCyBaHHA iHHOBaLiNHWX nNporpamM Towo. KoxHa i3 nepeniyeHux nocnyr €
CKIagHMM hiHaHCOBMM MPOAYKTOM, a TOMYy NoTpebye CTBOPEHHSA HEOOXIOHMX 3aKOHO4ABYMX M OpraHi-
3auiiHMX nepegyMoB Anst akTUBI3aUil y4acTi OKpeMux IHCTUTYTIB Y hiHaHCYBaHHI NpiopUTeTHUX rany-
3eil eKOHOMIKM Ta peanisadii iIHHOBaLiiHUX MPOEKTIB i AepXXaBHUX nporpam, 3 ogHoro 6oky, Ta iHdop-
MaLinHOI NPO30poCTi i 3abe3neyeHHs 3axMCTy Npas iHBECTOPIB y (PiHAHCOBI IHCTPYMEHTU — 3 iHLLOrO.
TobT0, icHye TicHMI 3B'A30K: 6e3 dieBnx 3axofiB Aep)KaBHOro BNNMBY Ha KOHCOMigaLilo 3yCunb AOCAT-
HEHHS NO3UTMBHUX 3MiH Byae obmexeHuM.

OpHoyacHO BaXKnMBO 3BEPHYTW yBary M Ha iHWWA acnekT npobnemu: iHHOBaUiHi NiAXOAN MakTb
TOPKHYTUCSA W PUHKY dpiHaHcoBux nocnyr. MpupogHo, Wo iHHOBaLinHI NOTOKM BUMaralTb BignoBigHMX
NOTOKIB (DiHAHCOBUX PeCcypcCiB, ane iHHOBaL,ii He MEHLU BaXxninBa YMOBa €(PEKTUBHOIO (PYHKLIOHYBaHHS
(iHaHCOBOro puHKy. [Ans 3abe3neveHHst rnobanbHOI KOHKYPEHTOCNPOMOXHOCTI OCTAHHLOIO iCHYE Ha-
ranbHa notpeda po3wmnpeHHs nepeniky HOBUX PiHAHCOBUX IHCTPYMEHTIB Ha hiHAHCOBOMY PWHKY, 34a-
THUX NPU3BECTU OO0 3pOCTaHHA MOro NpPoaykTUBHOCTI. BoaHouyac BaxnuBo BpaxoByBaTu M Te, WO B
Takux ymoBax nosefjiHka (PiHAHCOBOro PUHKY He 3aBXAM MaTUMe O3HaKW BUKITHOYHO MPOrpecuBHOCTI,
30Kpema I Yepes3 HapoLLyBaHHS PiBHA CNEKYNATUBHOCTI, He 34aTHOI 3abe3ne4ynTn MynbTUNNiKaTUBHUIA
edekT. ToMy By3bka NpuKnagHa CnpsiMOBaHICTb Ta 6e3CUCTEMHUI XapakTep 3MiH Ha ¢iHaHCOBOMY
PWHKY HE MPUNYCTMMIi, @ MalTb BPAaxOBYBaTW MOXIUBICTb HEPIBHOBaXHMX 3BOPOTHMX 3B’A3KiB, BTine-
HUX B OTPUMaHHI 3HaYHNX PUBKKIB.

BucHoBku. OuiHoluN HaBedeHi TeHAEHLUIT 1 3aneXHOCTI, MOXHa 3p00OUTU TPU BaXKNMBUX BUCHOB-
KW LLIOAO MpoLEeciB NepeTBOPEHHS YKPAiHM B KOHKYPEHTOCMPOMOXHY Ha CBITOBOMY PUHKY Ta GaxkaHy
ANsi BXOMXKEHHS y €BPONENCcLKMIN NpocTip kpaiHy. Mo-nepuwe, HeobxigHO KapAMHaNbHO 3MIHUTU CTaH,
3riAHO SIKOTO Ui npouecu NpoaoBXYHTb BIATBOPHOBATUCA: @) Ha HeedEKTUBHIN CTPYKTYPi eKOHOMIKN i
BiJCYTHOCTi CYTTEBUX IHHOBALIHUX NEPETBOPEHb, MPU 30epeXeHHi 3HAYHNX PU3NKIB LLOAO CTINKOCTI
30BHILLIHLOrO MONUTY Ta BiACYTHOCTI 3axofiB LWoA0 hOpMyBaHHA BHYTPIWLHLOrO puHKY. No-apyre, He-

125
OHuweko C. B., OHuwko C. B., 2016



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of Polissia Ne 2 (6), 2016

®IHAHCHU. BAHKIBCBKA CIIPABA

JOCTaTHS Kanitanisauis peanbHOro cektopa, Aediunt giHAHCOBOro CTaHy YKpaiHCbKMUX NiAMNPUEMCTB
Ta HEMOXIUBICTb iX HENTpanisauii y KOpoTKui nepiog, Yacy, BMMaraloTb CTBOPEHHSI KOMMMEKCHOI CUC-
TeMn iHaHCOBOI MIATPUMKM IHHOBALUIMHOI OiANbHOCTI, Y AKiN yCi MOXNUBI mxepena (iHaHCyBaHHSA
MaloTb OYTM aKkTMBI3OBaHi LLNAXOM peanbHOro 3afisiHHa 3acobis gepxasHoro Bnnuey. [o-TpeTe, yoo-
CKOHaneHHs AisiNbHOCTI (piHAHCOBMX YCTaHOB Ta (PiHAHCOBMX MocepedHukiB cnig 6esnocepefHbo
noB’sa3aTu 3 piBHEM iHHOBAUINHOCTI iT dhopM, METOAIB, CTaHOAPTIB | TEXHOMOrIN, BPaxoBYHUM MpU LbOo-
My 3arpo3u i pusanku, o6’eKTMBHO 3aKrnageHux npupogoto iHHoBauin. MepebyBatoun y TicHOMY B3ae-
MO3B’A3KY, Ui YMHHUKN Npu3BedyTb A0 NepeTBOPEHHS IHBECTULINHO-IHHOBALIMHOIO PO3BUTKY A0 TUX
nepesar YKpaiHu, WO BU3HAOTbCA MiXKHAPOLHUMW PUHKOM i COLLiYMOM.
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J1. C. CeniBepcToBa, 1. €. H., AOLEHT

®OPMYBAHHSA ONTUMAJIBHOIO MOPT®ENIO ®IHAHCOBUX IHBECTULIIA KOPMOPALI

AHomaujiss. Y cmammi obrpyHmogaHo cucmemHuli nidxid 0o ¢ghopmysaHHs onmumasibHo20 nopm-
eno ghiHaHcosux iHeecmuuili Kopriopauii, wo 0osgonumse fpuliMamu 0brpyHmMosaHi iHeecmuuyitiHi
piweHHs1, HaBacmb MOXIIUSICMb OUiHI08amMu eheKkmusHicmb iHCmpyMeHmie hiHaHco8o2o iHgecmy-
8aHHs1 Kopriopaujd.

Knroyoei crnoea: ¢hiHaHcosa nosiimuka; ¢biHaHCo8i iHCmpymeHmu,; ¢biHaHcoesi iHeecmuuii; iHeec-
muuidHut nopmeberns; Npubymkoegicmes.

J1. C. CenuBepcTOBa, 4. 3. H., AOLEHT

®OPMUPOBAHUE ONTUMAJIbHOIO NOPT®ENSA ®UHAHCOBbIX MUHBECTULIUA
KOPMNOPALIUUN

AHHOMauyusi. B cmambe o0bocHogaH cucmeMHbili MOdx0d K QOPMUPO8aHUK ONMUMabHO20
rnopmebensi puHaHCO8bIX UH8ECMUUUL Kopriopayuu, Ymo no3eo/um npuHUMams 0B60CHOBaHHbIE UH-
8€CMUUUOHHbIE pelweHus1 U oueHusamp 3¢hheKkmuBHOCMb UHCMPYMEHMOo8 (hUHaHCo8020 UH8eCMU-
poesaHusi Kopriopauyud.

Knroueebie cnoea: chuHaHcosasi rnosumuka; ¢huHaHco8ble UHCMPYMEHMbI;, hUHaHCOo8ble UHBe-
cmuyuu; UHBECMUUUOHHbIU nopmagbesib; d0X0OHOCMb.

L. S. Seliverstova, Doctor of Economic Sciences,
Associate Professor

CREATING THE OPTIMAL PORTFOLIO OF FINANCIAL INVESTMENTS CORPORATION

Abstract. In the article the author substantiates the systematic approach to the formation of the op-
timal portfolio of financial corporations, which will enable making informed investment decisions and
evaluating the effectiveness of the financial tools of investment corporations.

Keywords: fiscal policy; financial instruments; financial investments; the investment portfolio prof-
itability.

AxTyanbHicTb TeMu gocnigaxeHHs. Ha iHaHCOBMX puHKax y iHBECTOpa 3aBXau € anbTepHaTMBa
€KOHOMIYHOro BMOOpY, sika BU3Ha4ae BUrigHe, pauioHanbHe 3aCTOCYBaHHS iHBECTULINMHNX peCcypCiB.

3 npobnemoto hopmyBaHHs ONTUManbHOro nopTdens iHaHCOBMX IHBECTULIN CTUKAETLCA KOXEH
iHBecTop. Teopia dopmMyBaHHSA onTUManbHOro noptdensa iHaHCOBUX IHBECTULIN Kopriopauin aae
3MOry BU3HaunUTW, AK iHBECTOpaM chif po3nopsampKaTUca CBOIMU KowTamu, SKi CNiBBIAHOLLEHHS LiHHUX
nanepis pi3HMX BUAIB Ta eMITEHTIB IM JOLUINbHO BKMNOYMTU Y CBii nopTdens.

AHani3 gocnimxeHb i nybnikauin. [TMTaHHS eKOHOMIYHOTO 3pOCTaHHSA (hiHAHCIB KOprnopauin Bu-
CBIiTNeHi B poboTax BiT4M3HsAHMX BYeHUX: B. M. Angpywkisa [1], I. O. BraHka [2], B. O. EBTyLIEBCbLKOIO
[3], I. A. IrHaTbeBoOI [4], M. B. PomaHoBcbkoro [6], I. J1. CasoHug [7], B. M. CytopmiHoi [8] Ta iH.

NMocTtaHOBKa 3aBAaHHA. Biggatoun HanexHe BYEHUM Ta daxiBUsAM, sKi 3anMMatoTbCa OOCHIOKEH-
HAM Npobrem eKOHOMIYHOro 3pocTaHHs biHaHCiB koprnopaduin, 6araTo acnekTiB 3anvLalTbCs OUCKY-
CilHUMN.

HiesicTb hiHaHCOBOI NONITUKM B CUCTEMI YNpaBniHHSA KOpNopauii Mae CyTTeBE 3HAYEHHS B MUTaH-
HSAX 3abe3neYeHHst cTabinbHOCTI PiHAHCOBOT CUCTEMM KPaiHM, CTINKOro EKOHOMIYHOIO 3POCTaHHS.

OaHMM 3 HanpaMiB NigBULLLEHHS e(PeKTUBHOCTI PO3BUTKY KOPNOPaTMBHOIO CEKTOPY Ta MOro eKOHO-
MIYHOro noTeHLiany, JOCArHEHHA BUCOKOrO KOHKYPEHTHOrO PiBHA € (hOpMYBaHHS Ai€BUX Mporpam, Lo
peanizoByBanu 6 cTpateriyHi Uini Ta 3aBAaHHs, 3abe3nevyBanu HanbinbWKUA pe3ynbTaT Bif iHBECTU-
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uivi [10, c. 37]. Ons obrpyHTYBaHHA pilleHHA woao Bnbopy npioputeTHUX ob’ekTiB (hiHaHCyBaHHS Ba-
XINUBMM € BUKOPUCTaAHHA MeXaHi3aMy (popMyBaHHS ONTUMAanbHOI nNporpamu iHaHCOBUX iHBECTULIN,
L0 A03BOSISIE NpUAMaTh OBr'pyHTOBaHI iIHBECTULINHI pilleHHS, HaJ4a€e MOXIUBICTb OLiHIOBATU edeKT n-
BHICTb iIHCTPYMEHTIB hiHAHCOBOIO IHBECTYBaHHA KOpnopaLin.

MeToto AocnigXeHHs € OBrpyHTyBaHHs CUCTEMHOro nigxogy A0 (popMyBaHHS ONTUManbHOro
nopTdpento iHaHCOBMX iIHBECTUUIN Koprniopaulii.

Buknag ocHoBHOro marepiany. YnpasniHHA d)iHAHCOBMMU iHBECTULISIMM KOpnopaLin npeacras-
nsie cuctemy NpuHUMMIB | MeToAiB 3abeaneyeHHs1 BUOGopy Hanbinbl ePekTUBHUX PiHAHCOBUX IHCTPY-
MEHTIB BKNaAEeHHS Kanitany i CBOEYacHOro 1Moro peiHBecTyBaHHs, NignopsakoBaHe 3aranbHin iHBeCTU-
LiHIN noniTuui i cnpsaimoBaHe Ha AOCATHEHHA cTpaTeriyHux uinen [8, c. 161]. MNMpouec ynpasBniHHA di-
HaHCOBUMM IHBECTULLIAMW KOPMopaUii 34INCHIOETLCA 3@ HACTYNMHUMM OCHOBHUMW eTanamu (puc.1).

AHani3 ctaHy hiHaHCOBOrO iIHBECTYBaHHSA y NONepeaHbOMY nepiogi.

Ha nepwin ctagii aHanisy npoBoANTLCA OLiHKa iIHBECTOBAHOro Kanitany y (iHaHCOBi akTMBWY, a ca-
Me: BMBYAETLCS 3aranbHui obcar iHBECTyBaHHS Kanitany y iHaHCOBI akTMBY; BU3HAYalOTbCA TEMMU
3MiHM uboro obcsry; BM3Ha4aeTbCcA NMMToMa Bara (DiHAHCOBOrO iHBECTYBAHHA B 3aranbHOMy 0OCs3i
iHBECTULIM NnignpuemcTBa B nepeaniaHoBOMY nepiogi.

Ha gpyrin ctagii aHanisy gocnimpkytoTbCa OCHOBHI dopMn (piHAHCOBOIO iHBECTYBaHHS, TX CniBBiA-
HOLLIEHHS, CNPSIMOBAaHICTb Ha BUPILLEHHSA CcTpaTeriyHMX 3aBaHb PO3BUTKY KopriopaLii.

Ha TpeTin ctagii aHanisy BMBYaeTbCA CKnag KOHKPETHUX hiHaHCOBUX IHCTPYMEHTIB iHBECTYBaHHS,
iX QuHamika i nnToma Bara B 3araribHoMy 06c¢s3i (piHaHCOBOro iHBECTYBaAHHS.

Ha yeTBepTili cTagii aHani3y ouiHIETLCS piBEHb NPUOYTKOBOCTI OKPEMNX PiIHAHCOBUX IHCTPYMEHTIB
i hiHaHCOBWMX iHBECTULIN B LINOMY, BU3HAYaETLCA CYyMOK (DiHAHCOBUX IHCTPYMEHTIB (3 KOPUIryBaHHAM
Ha iHAeKC iHdnAauiT), 4O CyMM iHBECTOBAHMX Y HUX KOLUTIB.

lMpoBeaeHw aHanis [O3BONSAE OLIHUTM 06CAr N ePEeKTUBHICTL NopTdens giHaHCOBNX iHBECTULIN
nignpMemcTBa y nonepeaHLoMy Nepioai.

BusHauyenunn obcar piHaHCOBOro iHBECTYBaHHA AMAdEPEHLIIOETLCA B pO3pisi JOBro-i KOPOTKOCTPO-
KOBUX NepioAiB NOro 3aincHeHHs. O6car 4OBrocTpoKoBOro )iHaHCOBOTO IHBECTYBAHHSA BU3HAYaETLCH B
npoLeci po3e'a3aHHsA 3aga4y ePeKTUBHOIO BUKOPUCTaHHS IHBECTULINHUX pecypciB Ansa peanisauii ¢i-
HaHCOBUX IHBECTULINHUX NPOEKTIB, CTPAXOBMX Ta iHWMX LinboBMX (POHAIB NigNPUEMCTBA, WO hopMy-
HOTbCSA Ha JOBrOCTPOKOBIN OCHOBI. OBCAr KOPOTKOCTPOKOBOrO (PiHAHCOBOrO iHBECTYBAHHS BU3HAYaAETb-
CS B npoueci po3B'A3aHHa 3a4ay e(PEeKTUBHOro BUKOPUCTAHHA TMMYaCOBO BiNlbHOrO 3anuLlKy rpoLlo-
BMX akTuBiB (y cknagi o6opoTHOro kanitany nignpuemMcTsa), yTBOPEHOrO y 3B'A3Ky 3 HEPIBHOMIPHICTIO
HPOpMYBaHHS MNO3UTUBHOIO i Bi’EMHOrO rPOLLIOBUX NMOTOKIB.

Bubip dpopm chiHaHcoBoOro iHBeCcTyBaHHA. ETan cTparteriyHmMx 3aBAaHb poO3BUTKY OnepauiniHoil gis-
NbHOCTI NoB'A3aHui 3 BUOOpom Takmx opm (PiHAHCOBOrO iIHBECTYBaHHS, SK BKNadeHHsA kanitany B
cTaTyTHi OHAM CNiNbHMX NIANPUEMCTB, NpUABAaHHS UiHHMX nanepiB (KOHTPONbHOrO NakeTy akuin)
OKpEeMMX KOMMaHin, WO NpeacTaBnsAlTb CTpaTeriyHui iHTepec ong uinen gmsepcuddikauii uiei gisnb-
HOCTi, po3MilleHHs Aenos3uTiB B GaHkax. Came Ha UbOMY eTani 3’'SABMASETLCA MHOXWHA nopTdenis-
NPETEHAEHTIB, AKi KOHKYpYlOTb MiX coboto, 6e3 BpaxyBaHHs piHaHCcOBUX abo iHBeCcTUUiHMX obme-
XeHb.

MobynoBa cuctemmn obmexeHb i KpuTepii Bigbopy nopTdeniB-npeTeHaeHTIB B nopTdens giHaHco-
BMX IHBECTWLN BKMNOYaTb B cebe OLiHKY iHBECTULIMHNX SIKOCTEN OKpeMux piHaHCOBKX iIHCTPYMEHTIB.

B npoueci ouiHkM JoKnagHO AOCAioXKYTbCA hakTopu, Lo BU3HaAYaloTh IHBECTULINHI MOXINBOCTI
Pi3HNX BMAIB (biHAHCOBMX IHCTPYMEHTIB iIHBECTYBaAHHSA - akuii, obnirauin, 4eno3nTHUX BKNagiB y kome-
pUinHMX BaHKax, Towo. Y cucTeMi Takoro aHanidy oTpMMYKTb BigoOpaKeHHS OuiHKa iHBECTULiNHOI
nNpvBabnunBOCTiI rany3en eKoHOMiKM Ta PerioHiB KpaiHW, B K 34IMCHIOE CBOK rOCNOAapCbKy Aisnb-
HICTb TOW YM iHWNA eMIiTEeHT LiHHUX nanepis.
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AHani3 ¢piHaHcoBoOro iHBeCcTyBaHHA y nonepeaHbLOMy nepioai
v
OuiHka iHBeCTyBaHHS kanitany y diHaHCOBI aKTUBU
v
AHani3 oopm piHaHCOBOro iIHBECTYBaHHSA
v

LocnigxeHHs cknagy iHaHCOBUX iIHCTPYMEHTIB B 3aranbHoMy o6csasi hiHaHCOBOro
iHBECTYBaHHS

v
OuiHka piBHS NPUBYTKOBOCTI (PiHAHCOBUX iIHBECTULIN

. e R

I‘Ip;mfi MpubyTOK BiA 4ENO3UTHUX MpubyTOoK BiA LiHHUX

YTOK Bif BKNagaHHSA BKNnaais nanepis
kanitany B ctaTyTHi poHaun \ l /

iHBECTUUiN y nonepeaHboMy nepioai

!

BuaHaueHHs edpekTmBHOCTI nopTdens iHaHCOBUX ‘

BnacHi - .
tbinancosi | BusHa4eHHs 06cAry hiHaHCOBOro gf’“y“ce”',
| : - o — iHaHcoBi
KOLLITiA iHBeCcTyBaHHA B ManbyTHbOMYy nepioai sl
nignpyemMcTea l nignpuemcTaa
Bin6ip dopm cpiHaHCOBOro iHBeCTyBaHHSA
Kamjran B:oTaryTHl doHau [eno3nTHi Bknagun LiHHi nanepwn
CninbHUX NiANPUEMCTB

‘ I'IopTcpAen/‘v_.. MopTdhen ’ MopTdh.1 ‘ ‘ MopT. n H MopTtdh.1 ‘ ‘ MopTdh.n

MHoxunHa nopTdenis-npeTeHaeHTIB A0 nopTdento piHaHCOBUX

®diHaHcoBi R :
- Mo6ynoBa cuctemMmn o6MexeHb i KpuTtepiis HoxopHicte
MOXNBOCTI T . : noptdoenis
Bia6opy noptdenis P
\d
| ®dopmyBaHHA nopTtdento piHaHCOBUX iHBECTULIN |
v
| AHani3 BignoBigHOCTI winen noprtdento cTpaTeriyHMM LiNAM iHBECTULLIMHOT iIANBLHOCTI I
v
I BusHauyeHHA MOXNMBUX PU3UKIB nNopTdento Ta iXx po3paxyHoOK |
v
3abe3neyeHHA epeKTUBHOIo NOTOYHOro ynpasniHHA nopTtdenem cdiHaHcoBUX
v

MporHo3yBaHHA BBy cpopmMmoBaHoro noprtdgento cpiHaHcoBMX
iHBeCTULIN Ha pe3ynbTaTn QIANbLHOCTI Ta NOKa3HUKWN akLiOHEepPHOro

Puc. 1. dopMyBaHHs onTumanbHoro noptdento cpiHaHCOBUX iHBeCTULiN kopnopadii [aBTopcbka po3po6ka]l

Mpn HeobXigHOCTI NiABULLEHHS LinecnpsiMOBaHOCTI NOPTAENs B HbOro BHOCATLCS HEOOXiaHI kope-
KTUBW.
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dopmMyBaHHA nopTdens giHaHcoBUX iHBeCTUUIN. Lle dbopMyBaHHA 34INCHIOETLCA 3 ypaxyBaHHSM
OLiHKM IHBECTULLINHNX SIKOCTEN OKkpeMux hiHaHCOBUX IHCTPYMEHTIB. Y npoLeci ix Biabopy y ¢dopmoBa-
HUI NnopTdenb BPaxoBYOTbCS HACTYMHI OCHOBHI dhakTopu: TMn noptdens piHaHCOBMX iIHBECTULIN, LLO
dopMyeTBECS BIANOBIAHO A0 MOro NpioputeTHOI MeTw; HeobXigHICTb AmBepcudikadii iHaHCOBMX iH-
CTPYMeHTIB nopTdens; HeoOXigHiCTb 3abe3neyYyeHHs BUCOKOI NiKBIQHOCTI nopTdens Ta iHLwi.

HacTtynHoto BaxniMBoto cTagieto hopMyBaHHSA nopTdens giHaHCOBMX iHBECTULIN € 3abe3neyveHHs
BiANOBIQHOCTI Uinen noro hopmMyBaHHS cTpaTeriYyHUM LiNnam iHBECTULINHOI OisnbHOCTI B Uiniomy. Ha
LbOMY eTani AOoLiNbHO OUiHIOBaTK NOPTdENb MO PiBHIO AOXOAHOCTI ANs TOro, o0 BNEBHUTUCS B TOMY,
Lo 3a CBOIMKW NapameTpaMu BiH BignoBigae ToMy nNopTdento, SkMin BU3HaA4YEeHUn LinaMm noro oopmy-
BaHHA [9, ¢. 93]. Po3paxyHok [OXOAHOCTI nopTdensi MPONoHYyeETbLCA NPOBOAUTM 3@ HACTYMHOK opMYy-
noto:

On = [i* i (1)

ae /i - [oxodHiCTb okpeMmnx doiHaHCOBUX IHCTPYMEHTIB nopTdento;

Yi— NMTOMa Bara okpeMux OiHaHCOBUX IHCTPYMEHTIB B 3aranbHili BApTOCTi NopTdento.

Ha HacTynHin ctagil cnig pospaxyBatn MOXIMBUA PU3NK nopTdens diHaHCcoBUX iHBeCTULi. [po-
NMOHYETLCS BUKOPUCTOBYBATW HACTYMNHY hopmMynny:

Pri=) CPi* j + HPi 2)
t=1

ae CPi— cuncteMaTUyHUA pU3nK oKpeMmx OiHaHCOBMX IHCTPYMEHTIB (BU3HAYaETLCH 3a 4OMOMOIOH0
[B-koedpiuieHTiB);

Yi— NMMTOMa Bara okpeMux (hiHaHCOBMX iHCTPYMEHTIB B 3aranbHivi BApTOCTi NopTdento;

HPi - HecncTtemaTn4HWi pU3nK NopTdEnto, JOCArHYTU B NpoLeci noro ameepcudikadii.

B ymoBax HegocTaTHbOI PO3BUMHEHOCTI BITYM3HAHOMO POHAOBOrO PUHKY, OLiHKA PIiBHA PU3WKY MO-
BMHHA OyTW AOMOBHEHA NOKA3HMKOM PiBHA MNiKBIGHOCTI chopMOBaHOro nopTdento.

3abesneyeHHs1 edpekTUBHOIO onepaTUBHOIO ynpasniHHA nopTdenem ciHaHCcoBMX iHBeCTULiA. [pu
iCTOTHI 3MiHi KOH'FOHKTYpU (DiHAHCOBOIO PUHKY IHBECTULINHI AKOCTi OKpeMux (piHaHCOBUX IHCTPYMEHTIB
3HWXKYIOTbCA. Y npoueci onepaTUBHOMO yrnpasniHHA nopTdenem ¢iHaHCOBMX iHBECTULiA 3abe3neyy-
€TbCS CBOEYacHa MOro pecTpykTypusauis 3 MeTo NigTPUMKM LiNboBUX NapaMeTpiB NOro NnoY4aTKOBOro
dopMyBaHHS.

lMporHo3yBaHHA BNNMBY NopTdento giHaHCOBUX IHBECTULIN Ha pe3ynbTaTu AianbHOCTI KoprnopaLin
Ta NOKa3HWKN aKkUiOHEPHOro Kamnitany NpornoHyeTbCA NOBOAUTU PO3PaxyHKOM abCoMTHOro Ta BigHOC-
HOro 30inbLUEHHS NoKa3HMKIB NPpMOYTKOBOCTI (MpMBYTKy Ha BriacHUn kanitan Ta peHTabenbHOCTi Bna-
CHOro Kanitany).

TakvuMm 4vHOM, B MpoLeci 34iNCHEHHSA ynpaBniHHA PiHAHCOBMMMW iHBECTULIISIMA BU3HaYaloTbCA OC-
HOBHI NapamMeTpu IHBECTULINHOI QisiNbHOCTI Kopnopawiv B Win cdepi Ta Ti HanBaxnueiLwi KpuTepii.

BucHoBku. OgHnM 3 HanpsMis NiaBULLEHHSA e(PeKTUBHOCTI PO3BUTKY KOpnopauil, NiaBULLEHHS X
€KOHOMIYHOro MoTeHuiany, JOCArHEHHS BUCOKOIrO KOHKYPEHTHOrO ctaTycy € popMyBaHHA onTumarb-
HWUX IHBECTULINHUX MporpaM, siki 6 peanizoByBanu Uini i 3agadi iHBeCTUUiHOT cTpaTerii Ta 3abes3nevy-
Banv HanodinbLly Bigaavy Big iHBECTULIN.

[nsi oBrpyHTYBaHHA pilleHHs Wwoao BMOOpY NpioputeTHUX 06’ekTiB iHAHCOBMX iHBECTULN 3anpo-
NMOHOBAHO anropuTM POPMyBaHHA ONTUMAarbHOI NporpamMm iHaHCOBUX IHBECTULIN, LLO CKNagaeTbCs
3 MOCMiAOBHUX eTaniB Ta JO3BOSISIE HE TiNbKU NPUAMAaTK OOI'PYHTOBAaHI IHBECTULiVHI pilLEeHHs, a N Ha-
Aa€ MOXIMBICTb ONOCEpPeKOBaHO OLHIOBATU CUIbHI Ta cnabki iIHCTpyMeHTU (diHaHCOBOrO iHBECTY-
BaHHA kopropauii. Po3pobka npakTUYHMX MexaHi3MiB 3HKEHHS PU3WMKIB iHBECTULIN y Koprnopauii, oui-
HKa KOHKPETHOr0 BHECKY AaHWX 3axOAiB y CTBOPEHHS BapTOCTi KOMMaHii, pekoMeHaauii no iHTerpauii
OaHVX NPOLIECIB B 3arasibHy CTpaTerito € He0OXigHUMM Ta CBOEYACHMMU | 3BMOXYTb NMPUHECTUN Kopropa-
LisiM peanbHy i 3p03yMiny KOpUCTb, BidOOpaKeHy B KOHKPETHMX MOKa3HMKax 30inblueHHs BapTocCTi 6i3-
Hecy.
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CYTHICTb KOHTPOJIHIOBOI IH®OPMALLIi TA OCHOBHI
BMMOI'U OO 1l ®OPMYBAHHA

AHomauiss. Y cmammi po3ansHymo ocobniugocmi ¢hopMyeaHHs cucmemu obigy KOHMpPOIliH2080i
iHbopmauii y mexxax disnbHocmi cy6’ekmie eocriodaprosaHHs pidHUX cghep ma 2arny3seli HaujoHanbHO-
20 eocrnodapcmea, 30KpeMa, 8U3Ha4YeHO CYMmHICMb KOHMPOIIiH2080i iHghopmauyii. Takox y cmammi
30ilicHeHO knacugikauito pisHUX murie KOHMPOJliH2080i iHghopmauil ma sukoHaHul ix onuc. 3acmocy-
8aHHs1 rnpouecHoezo nidxody 0o OocnidxeHHsT ocobnugocmell 8UHUKHEHHS, aKyMyrog8aHHs1 ma o6pob-
KU KOHmMpoJ1iHeoeoi iHghopmauii 0o3sonurio ideHmugbikygamu ma ornucamu OCHO8HI 8uMozau 00 rpody-
KyeaHHs1, 36opy, nepedadyi ma obicy, 06pobku makoi iHghopmauii.

Knroyoei cnoea: koHmponiHe; iHghopmauisi;, KOHmMpoiHzoea iHghopmauisi; npoyec; Knacugikauis;
20pu3oHmarbHa iHbopMayisi; eepmukarnbHa iHbopMmayis.
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M. B. TyHuMK, K. 3. H.

CYWHOCTb KOHTPONIMHTOBOA MH®OPMALIUM U OCHOBHBIE
TPEBOBAHUA K EE @OPMUPOBAHUIO

AHHOmMauyusi. B cmambe paccmompeHbl 0CObeHHOcmu ¢hopMuUpoBaHUs cucmembl obpauieHust
KOHMpOIuHe080U UHhopMayuu 8 pamkax desimesibHoCmu CybbeKmos x035LcmeosaHuUst pasuyHbIX
cohep u ompacriel HayuoHarbHO20 xosslicmea, 6 4acmHocmu, orpederneHa CyuwHOCMb
KOHmMpoJsiuHaoeol uHgopmayuu. Takxe 8 cmambe ocyuecmernieHa Kraccughukayusi pasudyHbIX
muroe KOHMPOJIIUH2080U UHGOPMAayUU U 8bIMOMIHEeHO uUx onucaHue. [lpumeHeHue npoueccHo2o
nodxoda K uccriedosaHurw 0CObeHHOCcmel B03HUKHOBEHUS, akKymymnuposaHuss u obpabomku
KOHMpOInuHeoeol  uHgopmayuu noszsonuno udeHmucpuyuposams U onucamb OCHOBHbIE
mpebosgaHus Kk rpodyyupoesaHuro, cbopa, nepedayu u obpaweHusi, 0bpabomku makol UHgopMayuu.

Knroyesbie cnoea: KOHMpoOsuHe;, UHGbopMauusi;, KOHMPOJIIUH208as UHQOpMauus; Mpoyecc;
Knaccugukayus; 2o0pu3oHmarsibHasi UHghopMayusi; 8epmukanbHasi UHghopMayus.

S. M. Shkarlet, Doctor of Economic Sciences, Professor,
M. V. Dubina, Candidate of Economic Sciences, Associate Professor,
M. V. Tunyk, Candidate of Economic Sciences

THE ESSENCE OF CONTROLLING INFORMATION AND
THE MAIN REQUIREMENTS FOR ITS FORMATION

Abstract. The peculiarities of formation of management system controlling information in the
framework economic entities activities of various spheres and sectors of the national economy are
outlined in the paper; in particular, the essence of controlling information is defined. A classification of
different types of controlling information and descriptions are carried out in the article. The use of a
process approach to the study of the features of origin, storage and processing the controlling infor-
mation enabled to identify and describe the basic requirements for the production, gathering, trans-
mission, handling, and processing such information.

Keywords: controlling; information; controlling information; process; classification; horizontal in-
formation; vertical information.
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MocTtaHoBKa NpobnemMun. EGeKkTUBHICTL (PYHKLIOHYBaHHSA MiANPUEMCTB Pi3HUX cdep Ta ranysen
HaLjioHanbHOro rocnoAapcTBa 3aBXaW 3anexuTb Bif SKOCTI YNpaBniHHA, WO 30iACHIOETECH Y Mexax
AisANbHOCTI Taknx cyB’ekTiB rocnogaptoBaHHs. PopmMyBaHHA Ait040i CMCTEMU yNpaBniHHS MOXHa BigHe-
CTM [0 TaKMX BaXNMBUX 3aBAaHb AMsi MEHEKEPIB Ta BNACHMKIB MiANPUEMCTB SK i MOLLUYK PUHKIB 30yTy
npoAyKLii, HanaromXeHHs onepauiiHoi gianbHocTi i T.4. OgHak, y cyv4acHUX PUHKOBMX peanisix rocno-
AaploBaHHSA 3 ypaxyBaHHSIM BUCOKOIO piBHsI TpaHCcopMaUiiHMX NpoueciB, Lo BigOyBaeTbLCA Y Mexax
HaLuioHaNbHOT E€KOHOMIKM, OOCUTb BaXKKO MOCTIMHO BOSOAITM akTyarbHOK iHopMmalieto, WBUAKO i
onpaubOByBaTM Ta Ha 6asi OTPMMaHMX BUCHOBKIB NPUAMATN BUBAXEHi ynpaBmiHCbKi piwleHHs. Came
TOMY, Yy Cy4aCHUX yMOBax BeJEeHHS rocrnofapcbKoi AinbHOCTI BNacHMKM 6araTtbox NignpuMeMCTB 3Hau-
Hy yBary npuainstoTs hOpMyBaHHS e(PeKkTUBHUX cucTem 00iry iHdopmalii pisHOi Nnpupoan y mexax
cyb’eKTiB rocnogaproBaHHs.

KoHTponiHr siKk yHiBepcanbHa, eheKkTMBHA cucTema 3abe3neyeHHst ynpaBniHCbKOI NMaHKM y Mexax
nignpuemcTea HeobXigHOKW iHOpMaLieto,CTae Ha CbOroAHI MOLUMPEHUM METOLOM aKyMYIHOBaHHS,
06pobkun Ta aHanisy iHpopMaUuinH1X NOTOKIB Pi3HOI Npupoaun. Y ymoBax akTMBHOrO PO3BUTKY iHop-
MaLiHOI EKOHOMIKM Ta 3 ypaxXyBaHHSIM MOCTIMHOro NPOAYKYBaHHSA Ta HarpoMaaKeHHs iHpopMaLinHnX
pecypciB y Mexax oKkpeMux NignpuemMcTB, KOHTPOSiHIY JO3BOMSAE Lier 3aranoM XaoTU4HUI npouec op-
raHisyBatu y cknagHy, AUHaMidHy, ane edeKkTUBHO npauoydy cCMcTemMy, MeTa siKoi hoopMyBaTh iHO-
pmaLito y Takomy BUrmsAgi, Wwob BoHa Oyna KOpUCHOK ANst MEHEOXXEPIB Y NPOLEeCi NPUAHATTA ynpas-
NIHCbKMX pillEeHb.

BpaxoBytouu 3a3HavyeHa, Ha CbOroAHi JOCUTb aKTyanbHUMU 3anuLIaTLCA NUTaHHS WOA0 opraHi-
3auiil cMCTeM KOHTPOSHIY Ha NignpuemMcTBax pisHUX cdep Ta ranysen HauioHanbHOro rocnogapcTaa,
sika NOBWHHa BpaxoByBaTWu crneundiky Takmx cyb’ekTiB rocnogaptoBaHHs. [ocnimjkeHHs CyTHOCTI Ta
0COo6nMBOCTEN BUHUKHEHHS, 06iry Ta o6pobkn KOHTPOMIHrOBOI iH(hOpMaLii € ogHiero i3 cknagoBux Bu-
BYEHHS1 0COBNMBOCTEN Ta 3aKOHOMIPHOCTEN CTBOPEHHSA CUCTEM KOHTPOSIHIY Ta 3abe3nevyeHHs Hanex-
HOrO PiBHSA iX (PYHKLIOHYBaHHS.

AHani3 ocTaHHiX gocnigXxeHb i nybnikauin. KoHTponiHr Sk edbekTBHUI 3acib ynpaeniHHS, WO
Ha CbOrofHi aKkTMBHO BMKOPUCTOBYETBCSA Y MeXaxX (PYHKUIOHYBaHHA MigNPUEMCTB 3aranom, Ta 0cob-
NMBOCTI hopMyBaHHSA cucTemm obiry KOHTPOMIHrOBOI iHpopMaLlii 30kpema, 3HaxoaATbCs y OKyCi yBa-
m 6araTbOX BiTYM3HSAHMX TaK 3apyOiKHMUX BYEHMX, 0 YMCNa SKNX BapTO BIAHECTM HACTYMHUX: AKEHTb-
eBa O. b., brnaHk W. A., BpoxyH H. C., Kiniopo I. M., KpuopoTbko |. O., MapkiHa I. A., Npuinmak C. B.,
MpokoneHko O. B., TenbHoBa I"., Xannyk C. O. Ta iH.

BugineHHs He BUpilWleHUX paHilwe 4YacTUH 3aranbHoi npobnemu. OgHak, TeopeTUYHa KOMMO-
HeHTa OOCNIMKEHHS KOHTPOMIHIY He AOCTaTHbO PO3BMHYTA Y YacTUHi BMBYEHHS ocobnusocTen noby-
[0BU cucTeMn 0Biry KOHTPOMiIHroBoi iHcpopMalii. I'PyHTOBHOIO BUBYEHHSI NOTPEBYIOTL NUTAHHS ifeH-
Tudikauii CyTHOCTi KOHTPONiHroBoi iHdopmauii Ta il BiAMIHHICTb Big iHWMX iHdOpMaUiiHUX MacuBiB,
6a3osi BuMorn 0o chopMyBaHHs Takoi iHopmalLii Ta gocnigXeHHs ocobnusocTen ii NpoayKyBaHHS Ta
PYyXy y Mexax Ccyb’exTiB rocnogaproBaHHS.

MeTa crtaTTi. MeTol0 CTaTTi € QOCMiAXEHHSA CYTHOCTI KOHTPONIHIoBOi iHdbopMaLlii,aHania ocobnu-
BOCTEN ii BUHUKHEHHS Ta 00iry y mexax cyb’ekTiB nignpMemcTB Ta igeHTudikaLis OCHOBHUX BUMOT 4O
CTBOPEHHS Takoro TUny AaHux.

Buknag ocHoBHoro matepiany. CTBOPEHHS CUCTEMU KOHTPOMIHTY Y Mexax (PyHKLiOHYBaHHA nia-
NPUEMCTB Pi3HOT AiNbHOCTI € Ha CbOroHI BUMOIOK Yacy Ta A03BOSISE CNPOCTUTU NPOLIECU aKyMynto-
BaHHA Ta aHani3y iHdopmalii pisHoi npupoau, sika NPOAYKYETLCA Yy Mexax nianpuemctesa abo Hagxo-
ONTb i3 30BHILWHLOrO cepenoBuwa. Llinkom norogxyemocs 3 lMNMpuiimak C. B., sika KOHTPOMIHI po3rns-
Aae gk cuctemy iHpopmauinHOI MNiATPMMKN YNPaBniHCbKUX pilleHb Ha OCHOBI BUKOPWCTaHHS CYKYMHOC-
Ti MeTogiB Ta npoueayp 3 iHaHCOBOI AiarHOCTUKN, METOOUYHOIO Ta KOHCYNbTaUIMHOIO 3abe3neyveH-
HS, @ TaKoX LLOAO KoopAuHauil nnaHyBaHHs, 0bniky, KOHTPOMO Ta pusmK-MmeHemxkMeHTy. Came koop-
AVHauis yHKUIOHYBaHHSA pi3HMX MNigpo3dinie yYepes iHopmauinHe 3abe3neyeHHs iX AiAnbHOCTI, Ha
Halle rnMnboKke NepekoHaHHSs, € OOHIE 3 KMOYOBMX (DYHKLIA KOHTpONiHry [4]. 3aranom, BpaxoByr4u
NoCTiiHE 3POCTaHHSA iHpopMaLiMHOro MacuBy, WO BigOYBaeETbCA CbOrOAHI Y Cy4acHOMY CYCNinbCTBI,
BBaXXAEMO, WO Yy ManbyTHbOMY BigdinM Ta cryxOu KOHTPOMIHIY CTaHyTb HEBIO €EMHOK CKIagoBOH
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yrnpaBniHCbKOT CTPYKTYpu Byab-akoro cyb’ekTa rocnogaptoBaHHs. 3aranom, y Mexax CTaTTi KOHTPOSiHr
po3rnaaaTMMemMo siKk CKNaaoBy iHPPACTPYKTYPU yrnpaBriHHSA NigNPUEMCTBOM, OCHOBHOK METO KO €
iHpopmauiiHa NiaTpMMKa NPoLLeCcy NPURHATTSA pilleHb.

BnpoBamkeHHA KOHTPOMIHIY Ha NignpueMCTBi Ta eheKTUBHE BUKOPUCTAHHS pillieHb, NPUAHATMX 3a
Moro Aonomoroto, y BCiX Nigposainax nignpMemMcrTea Ha AaHOMY eTani pO3BUTKY €KOHOMIKU € LOCUTb
aKkTyarnbHo npobremoto. KoHTponiHr 3abe3neyye HeobXigHOW iHpOpMaLED KePIBHULTBO NignpueM-
CTBa ANs1 MPURHATTS YNpaBMiHCLKNX pilleHb LUNSXOM iHTerpauii npouecis 36opy, 06pobku, NiaroToBKy,
aHanisy Ta iHTepnpeTauil iHopmauii; Hagae iHdopmauito Ana KepyBaHHA TPYAOBUMU i hiHAHCOBUMMU
pecypcamy; 3abesnevye BUWKMBAHHS MINPUMEMCTBA Ha PIBHAX CTpaTEriyHoro i aHaniTMYyHoro ynpae-
niHHg [9, c. 140].

OpHak cama cuctema KOHTPOSIHIY MOBHICTIO IMPYHTYETLCA Ha iHopMaLii, Aka akyMyrnioeTbCsl, aHa-
Ni3yeTbCs y Mexax Takoi CUCTEMU 3 MEeTOK (DOPMYBaHHA HaWBINbL 3PYYHUX Ta BaXKMIMBMX OAHMX 3
no3unuii NPUAHATTS pilleHb ANs MeHeoKepiB PisHMX PIBHIB BiANOBIAaNbHOCTI. Takum YMHOM, y CTaTTi 3
noyaTKy BU3HA4YMMO CYTHICTb KaTeropii , «KKOHTPOniHroa iHpopmauis».

Bsarani nig iHdopmauieto y HaykoBOMYy MPOCTOPi MPUNHATO PO3rnsgatv CYKYMHICTb Pi3HOBIYHMX
AaHUX, SKi NPOAYKYITbCSA B MeXax OKpeMuX BifdiniB cy0’ekTiB rocnogapioBaHHSA NEBHUMK creuianic-
Tamn. Takox iHpopMaUito MOXHa BU3HAYUTU SIK CYKYMHICTb Pi3HOBIMHUX cuUrHanis, siki BUpobnstoTbCs
neBHMMU CUCTEMaMM AN NoJanbLIOro BUKOPUCTAHHA 3 METOK YAOCKOHANeHHS X OyHKUiOHYBaHHS
abo iHwWnx cuctemM. TakMuM YMHOM, KOHTPOMiHroBa iHopMaLis — CYKYMnHICTb Pi3HOBIYHMX gaHUX, SKi
NPOAYKYIOTBCA OKPEMUMU CTPYKTYPHUMU Migpo3dinamu cyb’ekTiB rocnogaploBaHHs, AepXaBHUMUK Op-
raHamu Bnagw, iHWUMMW yCcTaHOBaMu Ta oOpraHisauisMu Ta BMKOPUCTOBYETLCA Y MpoLeci NigroToBKU
3BITiB ANS KEPIBHWKIB Pi3HMX PIBHIB 3 METOI NPUAHATTS HUMW NPAaBUITbHUX YNPaBMAIHCbKMUX PilleHb.

KoHTponiHrosa iHdopMauis € CKnagHUM NOHATTAM, OCKINbKM XapakTepuaye AaHi, WO CTBOPHIOTLCH
y MeXax cuctemMu ynpaeniHHS neBHUMKU ob6’ekTamu. [nsa Kpaworo yCcBigOMMEHHs NpaBuIibHOCTI 3acTo-
CcyBaHHs Tux abo iHwWnx meToais 06pobkm Takoi iHdopmalii, Ti cuctemaTusadii, rpynyBaHHs, aHaniay,
BaXXNMBMM € npouec knacudikauii Takoi iHdopmalii, wo obymMOBreHO BiAMIHHUMK XapakTepucTMkamu
OKpeMMX BUAiB KOHTpOMiHrosoi iHpopmauii. Ha (puc. 1) HaBegeHO knacudikauito KOHTPONIHIOBOI iH-
dopmauii. 3Bn4anHO, OKpiM 3a3HavYeHUX O3HaK, KOHTPOMIHIOBY iHPOPMALi0 MOXITMBO PO3MNOAINUTY i
3a iHWKMMKN XapakTepucTukaMmu. Po3rnsgHemo 3MiCT okpemnx BMaiB BinbLu geTanbHo.

"opu3oHTanbHa iHopmaLis — iHopmMaLlis, gka CTBOPIOETLCH Y MEXax OKpeMUX CTPYKTYPHUX nig-
po3ainie nignpuemcTea A11s KOPUCTYBAHHS iHLIMMKU CTPYKTYPHMMM Nigpo3ginamu, abo HagaeTbeca Ans
nnaHyBaHHSA KepiBHMKaMu OKpeMux Bigdinie cBoei poboTu. Taka iHpopMauis He NogaeTbCa KepiBHMLL-
TBY, ane mMoxe 6yTn BuKopucTtaHa Ans popmyBaHHSA aHaniTM4HUX 3BITIB AN TON-MeHeaxepis cyb’ekTa
rocrnogaptoBaHHs i ToAi Taka iHopMaLlist BXe NepeTBOPIOETLCA Y BepTUKarbHY 3a iepapxieto npusHa-
YEHHS.

BepTtukanbHa iHdopmauis — iHpopMaLis, sika NPoAYyKYETLCSA Y Mexax oKpeMux Biadinis nignpuemc-
TBa Ta HadaeTbCH KepiBHMLUTBY Ha po3rnsad, To6To iHdopmauis NpoxoanTb BCi eTany BepTUKarbHOro
ynpasniHHA, (POPMYETLCS OKpeMUMU crelianicTamn, NepesipaeTbCs iX KepiBHMKaMW, NogaeTbcs A0
BiAOINy KOHTPOMIHry (SIKWO BapTo ii onpautoBaTh NONEpefHbO), i HaacunaeTbcst abo Npe3eHTyeTbCA
KepiBHMUTBY. 3BUYaHO, TakUM Nigxia He BUKIIOYAE MOXIMBOCTI BUKOPUCTaHHA Takol iHbopMalii i iH-
LWMMM BigAinamMm Ta CTPYKTYpPHUMU Migpo3ginaMmu cyb’ekta rocnofaploBaHHs, ane OCHOBHA MeTa nif-
rOTOBKM JaHUX — HagaHHSA HeobXiaHOT iHpopMauii KepiBHULTBY.

BxigHa iHdopMaList — CyKyMnHICTb BCiX AaHuWX, WO HAAXoAsaTb A0 NignpueMCcTBa Bif iHLIMX YCTaHOB,
opraHisauii, KnieHTiB, Aep>XxaBHUX opraHiB Bnagu. BuxigHa iHdbopMmauia — 3aranbHuin obesar iHgpopma-
Lji, LLIO NPOAYKYETbCA B MEXax OKpemoro cyb’ekta rocnogaproBaHHsI.

Jocnignmo npouec CTBOPEHHS KOHTPOMIHIoBOi iHpopmalii 3 MeTot Binbly AeTanbHOro0 BUBYEHHS
0COBNMBOCTEN BUHMKHEHHSA Takoi iHopmauii Ta ii poni y po3BuTKy Ccyb’ekTiB rocnogaptoBaHHsa. Ha
(puc. 2) HaBegeHO NpoLECHY CxeMy KOHTPOMIHFOBOI iHpopMaLii 3 ideHTudikauieo okpemMnx Ain Woao
il BUHWMKHEHHS, OnpauloBaHHSA Ta BUKOPUCTAHHSA. 3asHavyeHun nigxig [O3BOMsE y ManbyTHbOMY geTa-
nisyBaTn OCHOBHI LeHTpy hopMyBaHHS Takoi iHpopmaLlii Ta HagacTb MOXMMBICTb BU3HAUUTK T cne-
UMdidHi 03HaKU Ta BUMOIU 10 CTBOPEHHS, aHarni3y Ta onpautoBaHHs.
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Puc. 1. Knacudikauis KoHTponiHrosoi in)opmau,i'l'*
* cknadeHo asmopamu

Y BignosigHocTi 8o (puc. 2) hakTuyHo icHye ABa axepena hopMyBaHHS KOHTPOIiHIoOBOI iHopma-
Lii: BHYTPILWHI mxepena i NpogyKyBaHHS Ta HagXOOKEHHS Bif 30BHIWHIX cy6’ekTiB. KOXXHWUI i3 BU3Ha-
YeHUX HanpsMKiB Mae CcBOI 0cobnmBoCTi opMyBaHHA, 0biry Ta onpautoBaHHs. 30Kpema, 30BHILHSA
iHbopMmaList MOXXe MoTpannATh ABOMa LUNSXaMu: Yepes HaaxXooKeHHs iHbopmalii Ha agpecy cyb’ekTa
rocrnogaptoBaHH4. Y TakoMy pasi BOHa ogpasy notpannge Ha po3rnsa 40 AMPeKTopa, SKNin BXe NoTiM
po3nucye CBOIM NMiANernmm, Lo 3 Heto pobuTtu gani. Apyrun cnocibé — ue nowyk Takoi iHgopmadii npa-
LiBHMKamK cyb’ekTa rocnofaploBaHHs, crnevianictamm crnyxou KOHTPOMIHTY, ¥ TOMY YUCIIi CAaMOCTIlNHO,
3 MEeTOK BMKOHaHHA NOKNadeHux Ha HUX yHkuin. OgHak, i y nepwomy, i y Apyromy BMnagky Ttaka iH-
dopmaLisi He € ynpaBniHCLKO, OCKINbKM Mae GinbLu 3aranbHuA, 03HAaNOMYMI XapakTep.

BHyTpiLWHs iHpopMmaLlisa, Sk npaBuno, NPoayKyeTbCs y pe3ynbTaTti PyHKUIOHYBAHHS OKPEMUX CTPYK-
TYPHUX NiApO34iniB nianpMemcTsa, Noro Bigainis. BapTo 3a3HaunTy, WO He BCA 3a3HaYyeHa BHYTPILUHA
iHbopMauis noTpannse A0 Bigainy KOHTPOSIHIY, a nuwle Ta, AKa € BaXXNMBOK 3 TOYKM 30py ynpasniH-
HH. ®akTU4HO, BCA nonepeaHbO OTpUMaHa BHYTPILIHS iHopMaLisa Wwe 40 MOMEHTY HaaXO4KeHHSA OO
Bi4iNy KOHTPOMiIHIY NMPOXOAMTb MONEpPeaHI0 NeEPBUHHY 0B6pOBKYy camyMuy npauiBHUKamu, ki i hopmy-
I0Tb Yepes y3aranbHEeHHs, rpynyBaHHSA Taknx AaHMX BigNoOBiAHUMU NpauiBHUKaMMU.

HactynHum eTanom € nepegava nonepeaHbo onpauboBaHoi iHopMalii 3auikaBneHnm ocobam Ta
Bigdinam, Bkntovaroun, Hacamnepes, Bi4in KOHTPONIHIY SK LeHTpanbHy akyMyriioludy faHKy LWwono
360py 3aranbHoi iHpopMaLii Npo JianbHICTE Cy6’eKTa rocnofaptoBaHHS.
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Mepenaya BUKOHYETLCA abo LIMASXOM HAACWUNaHHS 3BiTiB 3@ JONOMOIO €MEeKTPOHHOI MOLUTU, BHY-
TPILWHBO (PipMOBMX MeXaHi3aMiB OOMiHY iH(bOpMaLli€lo, HAsBHICTb AKMX € AOCUTb BaXNUBUM acneKkToM
dopmMyBaHHS eeKkTUBHOI cuctemum ob6iry aaHux, abo LnNaxom BHeCeHHs iHdopmMauii y BignoBigHe
LeHTpanbHe nporpamMHe 3abesneyvyeHHs NignpueMCTBa, Ae KOXHUIA 3 BiANOBIAHUM JOCTYNOM Mae 3Mory
il BukopuctoryBaTu. OBir iHdopmaLuii 34iiCHIOETBCA CaMOCTIMHO Yepe3 3arasbHi cuctemm it OOMiHY y
BiANOBIOHOCTI A0 3aTBEpPAKEHUX MOMOXEeHb HagaHHS iHpopmaLii, NigroToBKK 3BITIB NS OKPEMUX Ka-
Teropin cnoxuneadis i T.4.

Yca KOHTpOoniHrosa iHopMaLisi NTOBMHHA NOTPAaNATM 4O Bia4iny KOHTPONIHIY 3 MeTOolo i nepesip-
K1 Ta nogarnbLuoro onpauioBaHHs. Bxe y mexax 3a3HayeHoro Bigainy BUKOHYETLCA 3aCTOCYBaHHSA OC-
HOBHMX iIHCTPYMEHTIB KOHTPONIHIY ANs onpauloBaHHA OTPUMaHMUX AaHUX, iX AeTanbHOro aHaniay y Big-
NoBIOHOCTI 4O BUMOr KepiBHMLTBA, MpaLiBHUKIB iHWIMX CTPYKTYpHUX nigposainie towo. Ocobnueoro
3HaYeHHs Ta BaXNMBOCTI HabyBatloTb acnekTy cTpaTerivyHoro aHanisy nosuuivi NianpuemMcTea Ha Bigno-
BiJHOMY PVHKY, OLUiHKa il KOHKYPEHTHMX nepeBar Ta POPMyBaHHS 3aranbHUX aHaniTUYHUX 3BITiB LWOAO0
Cy4yacHoro craHy cyb’ekta rocnogaptoBaHHsa. OTpumaHa iHdopMaLis nepeaaeTbca KepiBHUUTBY AnS
NPUAHATTA YNPaBriHCbKMX pilleHb. BapTo BigMmiTMTK, WO 3acTocoByBaHWW Nigxig OO AOCHIOKEHHS
CYTHOCTI Ta ocobnusocTtel obiry KOHTPONiIHroBoi iHdopmalii He o3Hauvae, Wwo 6e3nocepegHbO Hava-
NbHWK BYAb-AKOro Miapo3ainy He MoXe 3BEePHYTMCA 0 KepPiBHMLTBA NiANPUEMCTBA 3 BMAaCHUMMU igesimu
Ta HeoOXiAHMMM JaHUMKM AN iX npeacTaBneHHs. KoHuenuis nobyaoBu cuctemm obiry KOHTPORIHIoBOi
iHpopmauii, Hacamnepen, nonsrae y opMyBaHHI MakCMManbHO MOXMMBOro 3abeaneyeHHsi obiry
BaXXNIMBOI ANS KepiBHUUTBA iHdopMaLii, ogHakK, SKLWO Y KepiBHUKA He Mae NoTpebu y nepesipui nes-
HUX OaHuX, 1X AeTanbHOMY aHanisi, To Taka iHdopMauis He € KOHTPOMIHroBOW, ane € CKIagoBO
ynpaBniHCbKOI iHpopMaLii, ika TakoX BUKOHYE BaXKNMBY POfb Yy NPOLECi MEHEKMEHTY NignpueMcT-
Ba.

BpaxoBytoun 3anponoHoBaHW NPOLECHUIA Nigxig A0 po3rnsgy CUCTEMW KOHTPOMIHIoBOI iHhopma-
Ui, NPONOHYEMO PO3ITISAHYTU OCHOBI BUMOTW, SKNX BapTO AOTPMMYyBaTUCH Npu popMyBaHHi 3a3HaYveHoi
CUCTEMU Ta 3 YpaxyBaHHAM cneum@ivyHnx ocobnmMBOCTEN, L0 NpUTaMaHHi okpeMumM etanam obiry KoH-
TpOniHrosoi iHpopmauii.

OTxe, Ha eTani NPoAyKyBaHHS, 360py iHopMauii 6axkaHO LOTPMMYBATUCA HACTYMHWUX BUMOT:

1) HeoOXigHO y NepLuy Yepry roTyBaTtu iHdopMaLilo y BigNoBiAHOCTI 4O NfaHy 3BiTHOCTI, KW 3a-
TBEPAXXEHUN Ha NiIONPUEMCTBI, OKpiM, BUMALKIB, KONMW y KEPIBHULTBA € HaranbHa notpeba y neBHUX
OaHVX, LLO BUMarae niaroTOBKY 3BiTiB, SKi HE NPONMCcaHi BHYTPILUHIMM NONOXEHHSAMWN CTPaxXoBUKa;

2) B6axaHo nepeBipATY 30BHILLHIO iHbopMaLii Npu i 3aCTOCYBaHHI 3 pPi3HMX [Kepen, 3 METOK 3a-
Be3nedeHHs Ti agekBaTHOCTI Ta BiANOBIAHOCTI peanbHUM YMOBaM pO3BUTKY Cyb’ekTa rocnogapioBaH-
HS;

3) YiTKO pPO3yMmiTH, SKY iHpopMaLito HeoBXigHO NiAroTyBaTU AN BUPILLEHHS NOCTaBNEHO! MeTu;

4) chopmyBaTU AaHi 3a BU3HAYeHMI nepiod, SKi MOXHa MOPIBHATM MK coboto npu HeobxigHoCTi,
3BaXkaro4m Ha iX PO3MIpHOCTi Ta MOMEHT DiKCyBaHHS;

5) 6axaHo maTu yHiBepcanbHi 3BiTU BHYTPILIHBLOI iHOpMaLii B cepeamnHi okpemux Bigainis, Wwo go-
3BONKUNO 6 CNpoCTUTU NpoLEeC LWBMAKOI NiAroTOBKW AaHMX ANS KepiBHUUTBA i AaBano MOXMIUBICTb M-
pekTopy AenapTaMeHTy 3aBXan MaTu MOXIMBICTb KOHTPOOBaTH (PYHKLIIOHYBaHHSA OKpeMuX Bigainis;

6) Npu NigroToBLi NEPBUHHOT iHdbopMaLii BapTo OyTW AOCUTb NMAKOHIYHUM Ta CTUCIIUM Y CBOIX OLiH-
Kax, OCKiflbkv aHania iHgopmaldlii MOXyTb BUKOHATM i NpaLiBHUKN CYXOW KOHTPOIiHIY, NOB’'A3yHo4M i 3
iHLWMW JaHUMK Ta y3aranbHIOKYUMU NOKa3HUKaMu;

7) He BapTO Y 3BITHUX JaHUX BMCMOBMOBATU CBOK OYMKY, BriaCcHy No3uLito LWOAO pe3ynbTarTis, ki
roTyroTbCH | MOAAKTLCA KEPIBHULTBY, SIKLIO LIbOro He MPOCUN BUKOHATM, OCKIMbKW NpauiBHUK BUTpa-
Yyae BnacHum poboumi Yac Ha geTtarnibHe PO3’SICHEHHS, HE PO3YMilouM METU KOPUCTYBava TaknMmun ga-
HUMU;

Ha eTtani nepegadi Ta obiry iHdopmMauii BapTo JOTPMMYBaTUCS TakMx BUMOT:

1) HagcvnaTtu HeoOXxigHy iHdbopMaLilo y nepLy Yyepry TMMm ocobam, ski Manu B Hin noTpeby, npu
LUbOMY He BapTO HaAcunaTth 3a3HayeHi gaHi iHWWM npauiBHMKam, ocobNMUBO KepiBHMKAM, OCKINbKU Ta-
Ka cuTyauisi MOXe Npu3BeCTM OO BUMTpayaHHSA OCTaHHIMW 3HA4YHOro obCcAry Yacy Ha nepeBipKy enekT-
POHHUX NUCTIB Ta Takoi iHopMaLlii;
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2) BapTO y Mexax CTpaxoBOi KOMNaHii MaTu NeBHY CUCTEMY CMOBILLEHHS NPO OTPUMAaHHSA iHOop-
MaLil, BOHa He MOxe BYyTu MPOCTOI0, OCKIMbKWU, SIK MPaBUNO, KEPIBHULTBY HE NpUTamaHHO MOCTIMHO
BigNOBigaTW Ha NUCTU AaHMMK MNPO X OTPUMAHHS, ane iHWi NpauiBHUKK, SIKi NPOCATb Y CBOIX Koner
nigroTyBaTy NEBHi AaHi, MOBUHHI CNOBILATM NPO iX OTPUMAHHA 3 METOK YHUKHEHHS HENnopo3yMiHb
BHaCIigoK NeBHUX TEXHIYHUX 300iB;

3) HeObXiAHO YiTKO BCTAHOBUTM ANSA NMOTOYHOI BHYTPILLIHBLOI 3BITHOCTI agpecu OTpMMYBaYiB KOXXHOro
BUOY OOKYMEHTIB Ta nepioan Takol po3CUKM AaHUX;

4) NoTpibHO BU3HAYUTK Ti 3BITHI AaHi, SIKUMW KOPUCTYETLCSA AOCUTb 3HAYHA KiNbKICTb NMpaLuiBHUKIB i
He po3cunaTu iX 3a nocepeaHnLUTBa eNEKTPOHHOI NOLWTK, a, NPU MOXMIMBOCTI, HaACKMNAaTK 1X Ha ChifbHi
iHbopMaLiiHi pecypcu, Ae KOXHUIA MOXe iX CKONitoBaTh Ta 03HANOMUTUCS i3 X 3MICTOM.

Takvi nigxig 4O3BONUTL AELLO CNPOCTUTU MEXaHi3M HarpoMamKeHHSA Ta AyOnoBaHHA O4HOTUMHOI
iHdopMauii Ta nokpaLwmMT 06MiH BHYTPILLHIMW AaHUMKN MK OKpeMUMKM genapTaMmeHTamu.

Mpun 06pobui iHhopmaLii BapTo BpaxoByBaTu Taki BUMOIK:

1) BTOpWHHa iH(bopmaLis NOBMHHA ByTW 3pO3yMifnoto Ta Nerko CnpumMaTuCs KepiBHULTBOM;

2) BoHa NoBWHHa 6yTN JOCTOBIPHOD, TOMY BapTO AOCUTb peTerlbHO BUKOHYBAaTU aHarnis;

3) HeobXxigHO ByTW NAKOHIYHMM i HE 34INCHIOBATU 3aHAATO AeTarbHi Ta rpoMi3gki aHaniTUYHI 3BiTH,
SKi BaXXKO CPUINMAalOTbCS | BUMaratTb 3Ha4YHUX 0OCAriB Yacy Ha ix SK NiAroToBKY, Tak onpaloBaHHS
Ta YCBIOOMMEHHS;

4) BapTO BMKOPMUCTOBYBATWU CKMafHi iHpopMauiiHi npoaykTn Anst obpobkn gaHux 3 MOXIMBICTIO
3[iICHEHHST MepexXpecHOi NepeBipkM pe3ynbTarTiB, Wo A03Bosie 3abe3neunT BUCOKY SIKICTb aHamniTny-
HOi iHdbopMaUii Ta MiHIMI3yBaTN MIOACBKUN YNHHUK BUHUKHEHHST Pi3HOBIYHMX MOMMMOK Mpu i Nigrotos-
L.

JoTpumaHHs OKpecrneHux BuLle BUMOr 3abesnedye MOXIUBICTb (DOPMyBaHHS eheKTUBHOI cucTe-
MM 0Biry KOHTPONIHIroBOI iH(hOpMaLii y Mexax AiSnbHOCTI okpemux Cy6’ekTiB rocnogapioBaHHs, 4O3BO-
NSI€ YHUKHYTU XaOTUYHOTO OBiry AaHuX y Mexax Takux nignpuemcTs, AIICHO BUOKPEMIOBaTY BaXNNBY
iHopMaLilo 3 ycboro MacuBy AaHWX Ta CTBOPIOBaTU eeKTMBHY Ta SKiICHY aHamniTudHy iHdopmauito
ONS KepiBHULUTBA.

BucHoBku. OTxe, y ctaTTi nornnbneHo TeopeTUyHY KOMMOHEHTY AOChigXeHHs ocobnmBocTen
BMPOBAKEHHA CUCTEM KOHTPOMIHIY Yy AiFNbHICTb OKpeMux nignpuemcTs. 3aranom po3rfisHyTO CyT-
HICTb KOHTPOSMIHIOBOI iHPOpMaLLito, sIKy 3arnpornoOHOBaHO PO3rnsaaTh siKk CYKYMHICTb Pi3HOBIYHNX OAHWUX,
AKi NPOAYKYIOTBCS OKPEMUMW CTPYKTYPHUMM MNigpo3dinamm cy6’eKTiB rocnofaploBaHHs, OepXaBHUMU
opraHamu Brnaau, iHWUMK yCTaHOBaMW Ta opraHisauisiMyM Ta BUKOPUCTOBYETLCH Y NPOLECi NiAroTOBKM
3BiTiB A5 KEPIBHUKIB Pi3HNX PIBHIB 3 METOI MPUMHATTSA HUMU NPaBUMbHUX YNPaBITIHCbKUX PilleHb.

3 ypaxyBaHHs Hag CKnagHOi NpMpoau KOHTPOMIHroBOi iHdopmauii, Ski (POPMYETLCS Nig TUCKOM
3HAYHOI KiNbKOCTI Pi3HUX YMHHMKIB, Y pobOTi NpoBeaeHa knacudikauis Takoro TNy AaHWX Ta BUIAEHI
Taki Knacudikyroun o3Haku: 3a JXepenom npoayKyBaHHSA, 3a 3MICTOM, 3a piBHEM onpauloBaHHs, 3a
piBHEM HaAINHOCTI, 3a iepapXi€to NPU3HAYeHHs, 3a TepMiHaMu NPOAYKYBaHHSA, 3a HanpsMom pyxy. Bu-
KOHaHa KOHKpeTu3auis Ta YTOYHEHHS CYTHOCTI igeHTudikoBaHnx Tunis iHopmadii. OcobnusocTi Bu-
HWKHEHHS Ta 06iry KOHTPOMIHroBOi iHpopMaLii ZocnigKeHHS 32 AONOMOrOK 3aCTOCYBaHHA NMPOLECHO-
ro MeTtoay Ao ii AOCNiSKEHHS, WO AO3BOMMITO BUAGINMTU 6a30Bi BUMOrM 40 NpOAyKyBaHHS, 36opy, ne-
pegadi Ta obiry, o6pobkn Takoi iHdhopMaLii y Mexax pyHKUIOHYBaHHsSI CyD’eKTiB rocnoaaproBaHHs pis-
HUX cdhep Ta ranysen HauioHanbHOro rocnogapcTaa.
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METHODOLOGICAL FOUNDATIONS OF ECONOMIC ESTIMATION OF AGRICULTURAL
ENTERPRISES PRODUCTION CAPACITY

Abstract. The methodological approaches to the economic estimation of the production potential of
the agricultural enterprises have been systematized in the article. Based on the studies of the eco-
nomic essence of the production potential and its place in the activities of agricultural enterprises, me-
thodical approach to its assessments proposed, which comprises three stages: assessment of re-
source security (land, human, material and technical, financial and information resources), evaluation
of generation production capacity ( technology and organization of production of agricultural enterpris-
es) and the final stage - an integrated assessment of the productive capacity of the agricultural enter-
prises.

Keywords: agricultural enterprises potential; production capacity; evaluation of industrial potential;
assessment of production capacity; the integrated assessment of the productive capacity of agricultur-
al enterprises.

0. O. KpacHopyubkui, 4. €. H., npodecop,
C. B. PyaeHkKo, acucteHT kadpeapu obniky Ta ayguTy

METOAWYHI OCHOBU EKOHOMIYHOI OLIIHKU BUPOBHWYOIO NOTEHLIAINY AFPAPHUX
nanPMeEMcCTB

AHOmauis. Y cmammi cucmemamu3ogaHi mMmemoOduyHi nioxoou w000 30iliCHEeHHSI eKOHOMIYHOI
OUIHKU 8UPOBHUY020 rnomeHryiany azpapHux nidnpuemcms. Buxolsiyu i3 00CiOKeHHS €KOHOMIYHOI
cymHocmi 8upobHU4020 nomeHujany ma oo micuys 8 disnibHOCMi agpapHuUx nidrnpuemcms, 3arnporno-
HogaHo MemoQuyHUU nidxid Ao (020 OUiHKU, IKUU 8KITOYaEe mMpu emarnu: OUiHKY pecypcHo20 3abesrie-
YeHHS (3emMeribHUX, KaBpos8ux, MamepianbHO-MexHIYHUX, (hiHaHCo8UX ma iHghopMayiliHUX pecypcis),
OUIHKY 2eHepyg8aHHS 8UPOBHUYUX MoXugocmeld (mexHosozili ma opaaHizauii supobHuymea azspap-
Ho20 nidnpuemMcmea) ma 3aKnoyYyHUl emarn — iHmeaparsbHy OUIHKY po38UMKY 8UpObHUY020 MOMeHYi-
arny aegpapHoeo nidnpuemcmea.

Knroyoei cnoea: nomeHuian azpapHux nidnpuemcms; aupobHUYUL rnomeHuyjas; ouiHKa eupobHuU-
4yoeo rnomeHuiany; ouiHka eupobHUYUX MOXrnueocmedl, iHmeaparnbHa ouiHKa po38uUmKy eupobHUY020
rnomeHuiarny agpapHux nionpuemcms.

A. A. KpacHopyuku#i, 4. 3. H., npodeccop,
C. B. PyaeHko, accucteHT kadeapsbl yyeTa 1 ayamTa

METOOUYECKUE OCHOBblI 9KOHOMWYECKOW OLEHKU NPOU3BOACTBEHHOIO
NOTEHUWANA ArPAPHbLIX NPEANPUATUN

AHHOmMauyusi. B cmamse cucmemamu3upogaHbi Memodosioeudyeckue nodxodbl OCyu,ecmerneHust
3KOHOMUYECKOU OUEHKU rpou3sodcmeeHH020 rnomeHyuana azpapHsix npednpusmul. OcHo8bI8asiChb
Ha uccriedoeaHUsIX 3KOHOMUYECKOU CywHOCmuU pou3so0CmeeHHO20 MomeHyuana u e2o Mecma 8
OesimenbHOCMU azpapHbIX npednpusmud, npednoxeH mMemooudyeckul nodxod K e2o OUeHKe, KOmo-
pbiIli 8K/IIOYaem mpu amarna: OUeHKy pecypcHoz20 obecriedeHus (3eMerlbHbIX, KadpoebiX, Mamepuarb-
HO-MEeXHUYECKUX, (bUHaHCO8bIX U UHGhOPMAaUUOHHbIX PECYpPCO8), OUEHKY 2eHepuposaHusi rnpousgood-
CMBeHHbIX 803MOXHOCMeU (mexHonoaull u opaaHu3ayuu rnpoussodcmea aspapHO20 npednpusmus)
U 3aKmoyumersibHbIl aman — UHmezpasbHyr OUEHKY pal3sumusi npou3eodcmeeHHo20 rnomeHyuana
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azpapHo20 rnpednpusmus.

Knrouyeebie cnoea: rnomedyuan agpapHbix npednpusmul; npou3eodcmeeHHbIl nomeHyuarn;
oueHKa pou3eo0CMEeHHO20 MomeHyuana; oueHKa MpPou3e0OCMBEHHbIX B03MOXHOcmel; UHMmMe-
eparnbHasi OUeHKa pa3eumusi Mpou38o0CmMeeHHO20 MomeHyuana agpapHbix npednpusmud.

Relevance of the research topic. The problem of identifying opportunities for the development of
economic activity is the key to successful implementation of the sustainable development model of
agribusiness, primarily agricultural enterprises. Considering the peculiarities of the reproductive pro-
cess in the agricultural production, the distinctiveness of the core activities of agricultural enterprises,
the inertia of the socio-economic systems of agricultural areas, situational and indeterminate in the
information aspect, nature of management decisions on development strategy and tactics, it is rele-
vant to review and study the possible solutions to the mentioned issues in the light of the management
of its economic potential and constituents, primarily production potential. And in its turn the implemen-
tation of management actions on components of the socio-economic system of the subject micro-level,
that is, agricultural enterprises, requires reliable information about existing potential to ensure efficien-
cy, competitiveness, the volume and quality of products and the like. At the same time the methodical
approaches and ways of evaluation the production potential of agricultural enterprises, universal and
relevant to the modern challenges, do not yet exist, but the available methodological tools mark con-
tradictions of conceptual, methodological, methodical, analytical and applied nature, making it difficult
to employ. The need to streamline the existing methodical techniques and ways, as well as the elimi-
nation of the corresponding contradictions determines the relevance of the study, the results of which
are presented in this paper.

Problem statement. The current state of the agricultural sector, which is characterized by dynamic
structural transformation processes and turbulence needs deeper economic research of sector eco-
nomic activity, which will enable them to achieve sustainable competitive market position and increase
the economic efficiency of core activities. In this context, the primary characteristic of systemic eco-
nomic activity of agricultural enterprises is the production capacity, which reflects the opportunities and
resources for timely adequate reaction under conditions and changes in the existing and projected
environment of its activities. Managing the development of production potential is impossible without
the transfer of this category from the abstract plane to the particular index plane, which can be evalu-
ated primarily using economic-statistical methods.

Review of recent papers and research. Today the problems and tasks of scientific researches on
production potential of agricultural enterprises are in sight of a wide range of agricultural economists,
in particular a significant contribution to the development of productive capacity assessment was done
by the following researchers: V. H. Andriichuk, I. Yu. Hryshova, O. I. Hutorov, S. O. Zaika, O. V. Mytiai,
S. I. Plotnytska, O. D. Shafronov, I. O. Sharko, Ya. R. Yarema [1-7]. It should also be noted that the
assessment of production potential is studied by scientists who deal other areas of the economy as
well: engineering, food industry, services. However these developments possess very limited possibil-
ity of being introduced in the agricultural sector, since there it is unacceptable to replace lands with
agricultural enterprises as the main means of production neither by labor nor by capital, that can be
applied in other business areas and the assessment of their production potential considering the sub-
stitution of resources is taken into account in the studies. The study of the existing national and inter-
national research on methodological grounds of economic evaluation of the production potential of
agricultural enterprises makes it possible to state the absence of a clear systematic approach to as-
sessing the production potential at the stage of its formation, mobilization and implementation in the
economic activity of agricultural enterprises, which is the essence of a particular complex scientific
problem of identification of the corresponding methodic approaches.

Objective setting. The major objectives of the paper aresystemation of the methodological foun-
dations of performing economic evaluation of the production potential of agricultural enterprises,
searching for unity and differences in the methods of evaluation and justification of rational methodo-
logical approaches that take into account the complexity and characteristics of the formation and use
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of the information base for the management of opportunities and combinations of resources in a par-
ticular subject of economic relations in the agricultural sector.

Basic material presentation. Before proceeding to the study of methodological foundations of
economic evaluation of the production potential of agricultural enterprises it is rational to justify the
nature of the category of "agricultural production potential of the enterprise," to determine the structure
of this indicator and its place in the economic activity of agricultural enterprises. This need arises from
the lack of sustainability of scientific positions on this issue, and as a result, the significant amount of
research approaches to assess the production potential under different understanding of the economic
entity. Nowadays, we can count a lot of approaches to understanding the essence of the production
potential of agricultural enterprises, whose analysis was carried out earlier. This has enabled us to
maintain that the production potential of the agricultural enterprises is complex, multifaceted and multi-
systemic characteristic of the company, which identifies its ability to obtain certain results of its activity
in certain areas due to certain organizational and administrative actions in the combination of compo-
nents of the resource potential of the technology, organization and production management in the
company [8, c. 221]. Describing the place of production capacity in the system of economic activities
of agricultural enterprises, it is also important to note that the transformation of productive capacity in
the economy is to attract tools such as marketing and sales activities of the company and manage-
ment, through which the company receives and implements the commercial activities with the pro-
duced production and completes the production and commercial cycle, turning back advances in the
production of capital in cash.

The characteristic of the productive potential of agricultural enterprises underlie the methodological
approaches to its economic assessment. Undoubtedly, production potential inherent somewhat ab-
stract and complex structure that affects the application of methods and techniques for its evaluation.
We agree with the point of L. O. Luhova, who while investigating the economic potential of agricultural
enterprises, notes the multidimensionality, lack of comparability, specificity of individual components,
interactions of their economic content and functional focus, the large number of quantitative and quali-
tative indicators characterizing economic potential, many possible options, combination of various
elements complicating the construction of one integrated measuring and determining the overall size
of the economic potential [9, p. 26]. Although this statement of the scientist concerned the economic
potential, nevertheless it certainly is relevant to productive potential of agricultural enterprises.

We believe that the production potential of the company is formed as opening opportunities which
remain unused or sold depending on the development and effectiveness of the control mechanism.
Thus clearly distinguishes two stages - formation and realization of the productive potential of agricul-
tural enterprises, and as a result, there is the possibility of evaluation of production potential at each of
these stages.

Studies have shown that the existing methodological approaches to assess the production potential
of agricultural enterprises can be grouped into three groups (Table. 1).

The most common and universal is the combination of methods used within cost. In addition, it is
suitable to use both in the planning stages of various projects of companies that provide the genera-
tion of new opportunities, that is at the stage of production potential, and at the stage of implementa-
tion of the current evaluation capacity in the implementation of strategic and tactical solutions to the
main activities and economic growth producers. Methodical basis of the mentioned approach is a set
of methods for determining the costs concerning the implementation of development projects and on-
going activities, and probabilistic methods for assessing outcomes of implementation of these projects.
Subject to relevant and comprehensive information base of this approach can make reliable results for
usage in making appropriate management decisions.

Comparative and effective methodic approaches suitable for employing only in the stage of poten-
tial realization, since they suppose the availability of certain selected strategic alternatives of devel-
opment and implementation of appropriate strategies. Particular statistical and probabilistic methods
for assessing the market value of the company, scenario methods of strategic planning are at the ba-
sis of these approaches. The use of these methods in various combinations requires less detailed and
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broad information base compared with the methods of the cost approach, however, the reliability of
the results to management decisions are usually lower.

Table 1

Classification of methodological approaches to the economic evaluation of the production

potential of agricultural enterprises *

Methodological
approaches to
economic as-

sessment

The possibility of using assess-
ment methods on the stage:

Characteristics of the methodological approach

Capacity build-
ing

The implemen-
tation of the

potential

The Cost Approach is based on the postulate that a
potential owner-user will not agree with the costs of
development and implementation of their internal or
external capacity greater than the value of the ex-
pected financial and property results. The methods
of this group include resource assessment of all + +
components of integrated land and the property,
social and organizational complex of enterprises on
the basis of accounting for all expenses necessary
for its reproduction (substitution) a specific date in
working condition.

1. The Cost Ap-
proach

The Comparative Approach is based on information
about recent market transactions of similar objects
and its use as a basis for determining the value of
the assessment. The method of the group charged - +
with the assumption that the subjects of market rela-
tions enter into agreements similar to the customary
traditions or previous experience.

2. A Comparative
Approach

The Results-Based Approach is based on depend-
ence of the value of assessment object on the capa-
bilities of its effective use, that is, possible results.
This statement arises from the considerations that a
potential owner-user does not pay for the facility
more than he/she expects to receive from his/her
economic use. Capacity assessment according to
the Results-Based Approach concept comes from
the position of the usefulness of certain features of
the object.

3. The Results-
Based Approach

* Developed by the author based on reference [10]

The unity of the approaches is caused by the complexity of the object as the possibility of devel-
opment or growth of the company, which necessitates widespread use of scenario and probabilistic
methods. In our view, the combination should be the basis of any methodological approach to assess
the production potential of agricultural enterprises, because any opportunity is its main component,
and the implementation or non implementation of enterprise opportunity now depends on a number of
subjective and objective, external and internal factors, and thus is probabilistic in nature. Moreover,
the final choice of the direction of the company, and thus its potential, carried by the owner and man-
agement of company, which also makes subjective and therefore also the probabilistic nature, selec-
tion of scenario. Last updates use scenario methods.

An important issue in the evaluation of company's production potential, in this case, there may be
a situation when, for example, the company has significant opportunities, but at the same time, they
may remain unfulfilled that loads the methodology for assessing potential during forming, in particular,
makes it necessary to consider its risks. Given the peculiarities of modern business environment the
main problem of methodologies for evaluating economic potential lies not so much in creating a new
combination of methods within a particular approach, not in identifying the additional new hybrid, inte-
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grated and comprehensive approach, but the justification of selection procedures within the existing
approaches most rational combination of methods based on critical analysis of the availability of the
information base and situational planning scenarios. Eliminating these differences may be on account
of introduction of methodical approach that clearly delineates the definition of "ensuring productive
activities" primarily resource and "productive capacity". This analytical research of resource provision
enables the use of general scientific and specific methods that give reliable results in determination of
the availability of resources, their changes in dynamics and more. In turn, the assessment of produc-
tion technology, its organization by using less accurate methods of prevalence of peer reviews, com-
parisons and contrasts, the method of scenarios and more. The use of the combination and sequence
of evaluation of the production potential proposed in (Fig. 1) is the most rational in view of the availa-
bility of the information base of such studies.

Resources for agricultural
enterprises:

Land resources

Human resources

Material and technical
resources

Financial resources

enterprises production
Production potential of

Technology of agrarian
enterprises

Organization of agricultural

Information resources

Le e s — = ,

assessment objects of production
potential

Methods of assessment: Methods of assessment:
accounting and analytical, expert, compare and contrast, calculation
statistical, and design, scenic
calculated and constructive
Evaluation results: Evaluation results:
information on the level and information on production capacity of
state of resource support of agricultural enterprises
the enterprise production
activity
— N—
" N
Stage I: ASSESSMENT OF Stage Il: EVALUATION OF GENERATION
RESOURCE SUPPORT OPPORTUNITY OF PRODUCTION
—_—

Stage lll: INTEGRATED ASSESSMENT OF PRODUCTION POTENTIAL OF
AGRICULTURAL ENTERPRISES

Fig. 1. The methodical approach to the economic evaluation of the production potential of agricultural enterprises

It should be noted that the estimated features of the production potential is the ability to now manu-
facture certain products in certain quantities and at a certain level of quality. Thus, it is important to
understand that the economic evaluation of any phenomenon or process being implemented enter-
prise-level only if there is an adequate method of information base.
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Conclusion. In the paper the methodological foundations of performing the economic evaluation of
production potential of agricultural enterprises are systematized. The worked out methodical ap-
proach allows to avoid most of the identified methodological contradictions using decomposition of
estimates of resource support, technology and the organization of production that determines the se-
quence of evaluation of production potential and enables to obtain reliable data on the possibilities of
production of agricultural enterprises.
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«CHANGES» IN THE ENTERPRISE: GENESIS APPROACH TO THE DEFINITION AND
CLASSIFICATION

Abstract. The article concerns theoretical approaches to the definition of the notion "change". The
classification of changes is provided, taking into account the approaches to its definition. A distribution
of basic concepts of economic theory with regard to the author's point of view is made.

Keywords: changes; restructuring; reorganization; incremental changes; strategic changes; organ-
izational changes; redesign; reconstruction.

O. I. MapadoHoOBa, 4. €. H., AOLEHT

MOHATTA «3MIHU» Y NIANPUEMCTBI: FTEHE3ICHMW NIAXIA O NOro BUSHAYEHHSA |
KNACU®IKALIT

AHomauisi. Y cmammi po3ansdarombcsi meopemuyHi nioxodu 00 8U3HaYEHHS MOHAMMS «3MiHa».
Hasodumbcs knacucpikauisi 3MiH 3 ypaxysaHHsM nidxodig o Llioeo 8USHaYeHHs, a maKkox npedcmas-
JIeHUl aemopcbKul po3nodisi OCHOBHUX MOHSMb €KOHOMIYHOI meopii.

Knroyoei croea: 3amiHU; pecmpykmypu3auis; peopaaHizayis; nocmyrnosi 3miHu; cmpameaiyHi 3Mi-
HU; opaaHi3auilHi 3MiHU; MOOepHI3auisi; PEKOHCMPYKUIS.

O. WU. MapadpoHoBa, A. 3. H., AOLEHT

NMOHATUE «M3MEHEHUS» B MPEONPUATUN: TEHE3UCHUU NOAXON K EFO
OMPEOENEHUIO N KNTACCUDUKALIUN

AHHOMauyusi. B cmamee paccmampugaromcsi meopemudyeckue nodxodb! K ornpedesnieHuro noHs-
mus «usmeHeHuex. lpusodumcs knaccughukayusi UsMeHeHul ¢ y4yemom rnodxo0oe8 Kk e2o ornpedesie-
HUr, a makxe rpedcmassieH agmopcKoe pacrnpedesieHUe 0CHOBHbIX MOHAMUU 3KOHOMUYEeCKoU meo-
puu.

Knroueebie csioea: U3MeHEHUs, pecmpykmypu3auus, peopaaHu3ayusi, nocmerneHHble U3MeHe-
HUSI, cmpameauyecKue U3MEeHeHUs!, Op2aHU3aUyUOHHbIE U3MEHEHUS], MOOepHU3ayUsl, PEKOHCMPYKUUSI.

Background information. Today, the crisis in the country hampers industrial transition to a quali-
tatively new level of development, and exacerbating the problem of rational use of national competitive
advantages of domestic producers. In order to become effective enterprises, it is necessary to focus
not on narrow functional specialization, button diverse production based on new technologies, which is
possible to provide only through integration processes in management.

Currently there is no single point of view on defining the words "change", "potential change",
"change-management mechanism of the enterprise."

Problem statement. The article reveals the theoretical approaches to the definition of "change"
and also gives the grounding for the classification of changes in the company.

Actual scientific researches and issues analysis. Various issues concerning the change man-
agement in industrial enterprises have become the subject of much research and debate both in
Ukraine and abroad. A significant contribution to the development of theoretical and methodological
aspects of change management gave the following well-known national and foreign scholars as |.
Adyzes, M. Aistova, A. Amosha, A. Armenakis, S. Bai, N. Beliaev, Alexander Vinogradov, D. Vo-
ronkov, A. Hyde, V. Geyets, L. Hreyner V. Griniova, Huiyar F., A. Gusev, George. Duck, R. Daft,
S. Dovbnia, IV Ignatiev, James. Kelley, James. Cotter T. Lepeyko, Lepa R., |. Mazur, |. Markin, Vladi-
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mir Mikitenko, A. Mohnenko, A. Nalyvaiko, Otenko V., V. Ponomarenko, J. Pfeffer, A. Pushkar,
G. Savin, B. Trenev, R. Hall, M. Hannan, C. Filonovych, K. Fraylinher, B. Shapiro, A. Szegdy,
Z. Shershnev, G. Shirokova. However, paying tribute to the theoretical and practical value of the pre-
vious scientific achievements, we should note the need for generalized theoretical and methodological
systematic study of scientific and theoretical problems of the process of change management in the
enterprise.

The statement of basic materials. If considering the evolutionary theory of changes, change is
defined as a category of a philosophical discourse that characterizes the state alternative to stability,
the transition from one state to another, changing content over time. According to localization of
changes in space and time we can define changes in space (mechanical motion) and change over
time.

Differences in interpretation of time defining understanding of change - reversible and irreversible,
directed, spontaneous, self-organized and organized. Any changes associated correlative with some-
thing invariant, stable, and, conversely, invariant patterns suggest variability.

A change is transformation into something else, conversion to another, thetransitionfro-
monedefinedqualityoflifeasdefinedqualitativelydifferentexistence.

Changing determined by the volume and direction, duration and speed. Change characterised by
direction, intensity, speed and duration.

Changes may typically occur gradually (evolution) and fast or radical (revolution) (Fig. 1). In addi-
tion to the above table, it is important to reform as a kind of change. Aromorphosis, idioadaptation,
degeneration associated with gradual changes taking place in the enterprise. Revolutionary changes
occur quickly, usually even spontaneously. Reforms aimed at changes that their actions did not really
hurt the content of the process of change. The reform - is the transformation (conversion process).

Fig. 1. Approaches to the definition of "change" * [1]
* Source: developed and constructed by the author.
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Ancient Greek philosophers came to this determination very carefully. Heraclitus believed that the
change should be interpreted as a movement of universal property. Anaxagoras, Empedocles,
Democritus, Epicurus erected changes in the combination and dissociation constant of elementary
particles (atoms).In the philosophy of Plato sensual things are in constant change, but their proto-
types, ideas remain motionless. Aristotle, the first of the philosophers considered the problem of
change as scientific, consisted of four types of change: change of place, quality, quantity, substance
[2].

Change - a gradual or step process of transferring to a new level using existing ideas and con-
cepts. Let’'s consider the main theoretical approaches in contemporary literature to the definition of
"change."

Innovation- the process of developing new ideas and concepts and use them in a specific organiza-
tion.

Convert (Eng. Transformation) - a big change, reform [3]; the process of rapid fundamental change
in the methods of the organization caused by rapidly changing conditions environment.

Development - translational motion, evolution, the transition from one state to another. As a rule,
opposed to the development of "creation", "bang", the appearance of nothing, and spontaneous for-
mation of chaos and "catastrophic”, implying sudden, one-stage replacement. In most cases of the
development - (Eng. Development) - multidimensional process usually involves change of state from
less to more satisfactory. This is a particular view of the normative concept because it has no single
universally accepted definition. As a result, we have a new quality of state of the object of its composi-
tion or structure.

Reorganization - the transformation of the organizational and management structure of the enter-
prise while maintaining fixed assets and production potential of the company. Most scholars [4-6] con-
sider the concept of restructuring as a process of transformation, restructuring [7].

Reforming - processing; alteration, conversion, change, reorganization, processing, reshaping [is
based on 1, 4-6]. The result of this action is the reform and transformation. But reform largely relates
to changes that occur in the industry.

Transformation - (from Lat. Transformatio - change) converting of the structures, forms and meth-
ods of economic activity, changing its target orientation [3].

Transformation - the process of organizational and economic transformation of the enterprise in
which the changing composition of the entities involved in the transformations carried out restructuring
of organizational and economic mechanism of their operation, including management system as a
whole and organizational and management restructuring in particular.

Evolution - (Eng. Evolution) - is one of a number of words that mean such things as growth, devel-
opment, change, natural change in the system or structure over time. However, the word evolution
definite into a fixed meaning: gradual [1; 3].

The term "reframing" is derived from the Eng. frame - frame skeleton and associated with repro-
duction, redesign, reformulation and others. [8]. The term "frame" was introduced in 1974 an expert on
artificial intelligence M. Minsk for better representation and modelling of the phenomenon of "speed" of
the human mind. According to the theory of M. Minsky human mind contains a hierarchical (sub frame,
frames, super frames) system frames.

The term "restructuring" literally means "to change the structure of something" [1]. Under the re-
structuring of enterprises around the world meant a continuous process of improving its competitive-
ness through the adoption of internal management of complex measures for adapting business man-
agement system to constantly changing market conditions.

Regardless of the conditions in which the company operates, restructuring interpreted as "internal
restructuring”; "A radical change in the structure"; "Comprehensive transformation of"; "Adaptation
way"; "Permanent manager"; "Way to ensure optimal functioning”; "Organizational, economic, legal
and technical measures."

Restructuring - an important step that allows the company to achieve a level of efficiency that will
provide him a fairly high level of competitiveness.
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Under the reorganization we understand "the process of radical change in the structural compo-
nents in the form of mergers and acquisition, division and separation, transformation» [7, p. 294].
From these positions L. Fedulova, R. Zakharchenko, N. Korsikova, L. Vodachek, S. Rumyantsev con-
sider restructuring the company as its reorganization. Vladimir Kondratyev, V. B Krasnov enterprise
restructuring interpreted as "changing organizational structure" [1], equating the term "reorganization”
and "restructuring".

It should be noted that the essence of enterprise restructuring is associated not only with the reor-
ganization of the company, but also with the production and transformation processes. Although this
process in the economy is always associated with the adjustment of enterprises in response to envi-
ronmental changes in economic transition in Ukraine we have a different approach: fundamental
changes are required, as is changing the foundations of the social system and the economic system
as a whole.

So this point of view in some studies is not observed. Often the research content associated re-
structuring or reorganization purposes or with the ways and means of achieving these goals.

In addition to the reorganization, the term "restructuring” is often defined as the "re-engineering" [1;
3; 4-6], which completely contradicts the consistency of definitions. The term "business process reen-
gineering" (BPR) came about in 1990 and still causes an active interest among specialists in man-
agement and information technology. The founders of the theory of reengineering M. Hammer and
James Champy give the following definition to this: "Business process reengineering - is the funda-
mental rethinking and radical redesign of business processes to achieve sharp, intermittent improve-
ments in current performance of the company, such as cost, quality, service and rates [9, p. 37]. A. G.
Hriaznova considers reengineering as "fundamental transformation and radical redesign of the com-
pany and its most important processes» [1]. Unlike the restructuring of the company reorganization
aimed solely at changing the organizational structure of management and reengineering - to "create
entirely new and more efficient business processes without taking into account what was previously"
[1]. It follows that the reorganization and re-engineering is only certain areas of restructuring that in-
cludes other aspects of restructuring, namely of financial recovery, improving information base, the
investment policy [1]. Reengineering is a revolutionary change in industry (Fig. 1).

Redesigning usually concerns strategic rethinking business processes. In other words redesigning
is closely linked to business process reengineering, which was discussed earlier.

In summary, we would say that each approach has its advantages and disadvantages. Each of
them describes the concept of "enterprise restructuring" from different perspectives, but it is not a total
content characteristics because they do not correlate this category to the other.

Modernization is synonymous with all progressive changes when society moves forward according
to the accepted scale changes. The further modernization process of the enterprises is linked to the
replacement of equipment, technologies that are absolutely innovative.

Reconstruction is a fundamental reorganization, improving something, rebuilding under new princi-
ples.

Generalization of theoretical positions presented in the economic literature on possible to distin-
guish between radical and evolutionary changes, such as "restructuring”, "reform", "reorganization”
and "re-engineering".

In modern literature the term "crisis in the company 'characterizing various problematic factors in
the enterprise from simple interference in the functioning of enterprises due to organizational problems
to the complete destruction of the company.

Therefore, it should be noted that the principal difference between a systemic crises from other cri-
ses is its comprehensiveness. Systemic crisis affects not only one subsystem, but the enterprise as a
whole, making it difficult to communicate between different objects of the company and greatly compli-
cating the management process. The only way out of a systemic crisis for the company is to use
changes (internal and external).

It should be noted changing the depth distribution of the change process is of great importance. We
believe that changes can be distributed on the following ground (Fig. 2):

e incremental changes ( "cosmetic changes in the company");

- 149 -
Garafonova O. I, 2016 {m]m



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of PolissiaNe 2 (6), 2016

MEHEOXMEHT

e organizational changes ( "capital gains the company");

¢ strategic changes ( "radical changes in the company").

All other changes can be summarized in one system, leaving it with this distribution.

Strategic change is a revolutionary change (radical) aimed at deep structural transformation of the
company to focus on further strategic activities of the company. Proved that modern structural change
in this case is the restructuring, reengineering business processes that continue to affect both the for-
mation of quality management system.

Organizational change is a change of the enterprise, its organizational structure on the basis of
gradual evolutionary change, influenced by various environmental factors (both internal and external).
Organizational changes in most cases accompanied by "capital fracture" of the organizational struc-
ture of the company, organizational culture, customary values and those that are shared by all em-
ployees, norms and patterns of action, as well as traditional methods of decision-making that become
a barrier to a flexible strategic enterprise adaptation to the pace and market changes directions unsta-
ble environment.

Fig. 2.Classification of changes on industrial enterprise*[1]
* Source: developed and constructed by the author.

Incremental changes also include any local changes occurring in the various subsystems of the
company. It can be operational, financial, crisis, innovation, organizational, technical, technological,
economic and personnel changes. In addition to these, we should also include anti-crisis changes that
involve the use of methods of operative management, providing enterprise survival in times of crisis
and post-crisis period.

Conclusions. The basis of the change management theory is a clear distinction and detection of
the functioning of concepts such as transformation, redesign, reconstruction, modernization, crisis,
restructuring, reengineering, restructuring, reform, development and so on. On these grounds the au-
thor defined her position and specified the category of "changes" to the company, namely under the
changes is meant the transformation of one state of the enterprise to another, which, unlike the previ-
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ous one, is characterized by the growth or decline as a result of varied impacts of set of exogenous
and endogenous factors on the enterprise under specific external and internal environment. It is
proved that the definition of conceptual and categorical apparatus is a necessary step for the for-
mation of a process approach in the theory of change management.
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EPFOHOMIKA YNPABNIHCbKUX TEXHONOTIN

AHomauiss. Y cmammi euceimneHo 8rnnue Cy4yacHUX MeXHOsozili Ha azpapHe eupobHUUMEO.
lpoaHanizoeaHoO cy4acHUl cmaH MEeXHIYHO20 3abe3rneyeHHs1 npouecy npuliHAMMmMs yrnpaesiiHCbKUX
piweHb. ObrpyHMog8aHo cmpameaito po38UMKY MEeXHIYHO20 OCHAW,eHHs 2arny3i ma 3arnpo8adXXeHHs
HOBIMHIX mexHosioail.
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AHHOMauyus. B cmambe oka3aHo e/usiHue co8peMeHHbIX MexXHOIo2ull Ha azpapHoe Mpou3eoo-
cmeo. [lpoaHanu3uposaHO COBPEeMEHHOE COCMOSIHUE MmexHU4Yecko2o obecriedeHusi npouyecca npu-
HAMus ynpasreH4YecKkux peweHul. PaspabomaHa cmpameausi pa3gumusi MexHU4eCcKo20 OCHaUeHusl
ompacsiu u eHedpeHue Hogelwux mexHosoaud.
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MANAGEMENT TECHNOLOGIES ERGONOMICS

Abstract. The article concerns the impact of modern technology on the agricultural production. The
current state of technical support for management decision making have been analysed in the article
and the strategy of development of technical equipment and introduction of new technologies is de-
signed.

Keywords: management; ergonomics; technology.

AKTyanbHiCTb TeMU AoChiMKeHHs. YKpaiHCbka ekoHOMika Bce Ginblue BigganseTbcsa Big UuBIni-
30BaHOr0 CBITY LLOAO BMPOBaMKEHHS HOBITHIX TEXHOMOrI Y BUPOBHUYMI Mpouec i npouec ynpasriiH-
HA. Came Big CUCTEMU MEHEIKMEHTY 3anexaTb pe3ynbTaTu rocnogaptoBaHHA, NpuOYyTOK, WBMAKICTb
obopoTy kanitany Towwo. 3a mamke 25 pokiB He3anexHoCTi B YKpaiHi He BNIPOBaKeHO cripaBeanimBol
CUCTEMU AepXKaBHOI MiATPUMKM, HE CMPOLLEHO CUCTEMU ODMiKy Ta HE 3anponOHOBAHO CUCTEMU 360py
Ta 06pobku iHdopmaLii s 06cnyroByBaHHs SK NiANPUEMCTBA, TaK i CUCTEMU Aep>XaBHOMO ynpasniH-
HS.

MNoctaHoBKa nNpobnemu. YnpaeniHCbKi TEXHOMOTIi, O BUKOPUCTOBYIOTHCS BIiTYM3HAHUMW Mignpu-
EMUSIMM € 3acTapini Ta He BpPaxoBYKTb BMMOI Cy4acHOro BUpOOHULTBA, LWBMAKOCTI 0OMiHY iHdbopma-
Lieto ToLo.

OaHO3Ha4YHO MOXEMO CTBepAMTH, LLIO TeXHOMOorisa 3MiHuna puHok npaui. Ha novatky 2008 poky y
cBiTi Oyno Tinekn 3 minbiioHn TenedoHis Apple IPhone 4. B kiHui 2013 poky, 3a ouiHkamu MapTHepa, y
CBIiTi Oyno BinbL HiXX MiNbApA KOopUCTyBaYviB cMapTdOHIB i binblie 420 MinNbNOHIB MOBINBHUX NPUCTPO-
iB iPhone 5. Y 2004 poui Facebook maB oanH minbioH kopuctysadis, 100 minbroHis B 2008 poui, a y
2014 p. 6nusbko 1,23 mnpa 3apeecTpoBaHux. 3a ouiHkamu [apTHepa, puHKOBa BapTiCTb XMapHMX
cepsicie BupocTte 3 41 mnpa agonapis B 2011 poui o 241 minbspais gonapis ao 2020 poky. [14] Bxe
AeKinbKa poKiB HanbiMNbLLMM NOMMTOM Ha PUHKY NpaLli KOPUCTYTbCA NpauiBHukn T iHgYCTpI.

AHani3 ocTaHHix gocnigXeHb i nyénikauin. JoMiHyl04MM EKOHOMIYHUM NPOLIECOM € nepexig po-
3BMHYTUX CYCMiNbCTB A0 epun iHopMaLinHoi LmBinisauii. MacwTabu Luboro npouecy BU3HavaTb YMH-
HWUKW,SKi MaTUMyTb BUpILLanbHUA BNSIMB Ha KOHKYPEHTHICTb ekoHoMik. [11, c. 50] Ha HeobxigHicTb
BNpPOBaKEeHHS iHpopMaLinHNX TeXHONOrIN y cdepy ynpasniHHA Bkasye Caxko I. I. [5, ¢c. 1], a came
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«CbOroAHi NoTpibeH cneuianict “HoBOro TMNy”, AKMK Mae rMUMBOKI 3HaHHS He Tinbkn y cdepi npodecin-
HOI AiANbHOCTI, ane 1 B ranysi iHpopMaLuiiHUX TEXHOSOTIiN i KOMM'IOTEPHOT TEXHIKM. TOMY aKkTyansHOH
CcTae nigrotToBka Takmx haxiBuiB, O OCKOHANa BONoAitloTe 6a3oBMMM 3HAHHAMMU B Ui ranysi i BMiloTb
ix BigTBOptoBaTu.» Lessikos O. B. [10, c. 52] ctBepaXye, LLO «B3aEMOia NoanHuU n o64mncnioBansHoT
MaLUMHW O3Ha4ae, WO MalluHi BigBOAATb POfb He TiNMbKM HAANOTY)XHOMO Ta LWBMAKOAKYOoro apnugmo-
MeTpa, ane i «ksanidikoBaHOro NOMIYHMKa», «CMiBPO3MOBHMKa», «BUYMTENSA». BaknuBoro 3HadeHHA
iHbopMaUiiHMM TEXHOJOTisIM Ta BMAMBY €ProHOMIKM Ha opraHiam ntoamHu Hagae CepikoB O. A. T1a iH
[6]. OocnimkeHHs iHGopMaUiiHUX cMcTeM Habyno LUMPOKOro MOLLUMPEHHS 3a KopAaoHoM. [Migpy4qHuk
aBTopiB Chaffey, D. i White, G. B1CBiTNIOE Nigxoam 4o BUpIiLLEHHS Npobnem, 3BepHYBLUM yBary Ha nu-
TaHHS, 3 SKMMUN CTUKAKTbCA MEHEKEPU Y BUABMEHHI, OTPUMaHHI Ta cuctematmsadii iHpopmadii ans
Toro, wWob6 noninwuTn opraHisauinHy edektneHicte [12]. C. Graham ta D. Cobham BucBiTnO0OTE OC-
HOBW aHanidy, nobyaoBM Ta NPaKTUYHUX MNiOXOA4IB 4O CTBOPEHHS iHPOpMaLUiNHMX ynpaBRiHCbKNX CuUc-
TeM. OKpecnoloTb NPaKTUYHI NiXO0AN OO CTBOPEHHSA KOMMT'IOTEPHUX Nporpam ans GisHecy [13].

OpHieto 3 ronosHMx Nnpobnem BBaXkaeTbCs 1 iHpopmauinHe 3abesneyeHHs iHHOBAUIVHMX (biHaHCO-
BMX npouecis. BinbHuin gocTtyn Ao iHpopmadii npo 06’eKTn iHTenekTyanbHOi BNaCHOCTi, MOXMBOCTI iX
Komepuianizauii MoXe cTaTu TUM IHCTPYMEHTOM, WO npu3Bene A0 iHHOBaUiMHMX diHAHCOBUX TEXHO-
norin. [1, c. 228]. B YkpaiHi BifibH1I OCTYyN 40 iHopMaLii Npo 3eMenbHi 4iNAHKN NPULLIBMALLYE MOLYK
iHBEeCTOpa Ta BigKpvMBaE MOXNUBOCTI ANS BNPOBAMKEHHS HTErPOBaHUX CUCTEM, SIKi BAKOPUCTOBYIOTb
NPUB’I3KY A0 MEX AiNSAHOK Ans BefeHHs BisHecy.

BiacyTHicTb NoBHOT Ta onepaTuBHOI iHGOpMaLii NPo iHAHCOBMI CTaH MigNPUEMCTBA HEraTMBHO
BMNMBaE Ha eEeKTUBHICTb Ta CBOEYACHICTb NPUAHATTSA pillleHb, a 3anpornoHOBaHe BU3HAYEHHSA PiBHS
(hiHAHCOBOrO CTpecy Ta MeTOoAiB yNpaBniHHA HUM [2], 4acTb 3Mory BUpasutu npobnemu nignpuemcraa
y umMdpoBOMY BUIMIAAi Ta CMPOCTUTM NPOLIEC NPUAHATTS PilLEHb.

BupineHHs HepocnigXeHMX YacTUH 3aranbHoi npo6nemu. O6rpyHTYBaHHA METOOUKM CTBOPEH-
HS rnobanbHOoi iHopMaLiiHOT CUCTEMM ONSA CNPOLLUEHHS NMPUNHATTSA YNPaBiHCbKMX PilleHb B CiNbCb-
KOMY rocnogapcrBi.

MocTaHoBKa 3aBpaHHA. Po3rnsag 3anponoHoBaHoi npobnemaTtukm 4actb MOXIMUBICTb po3pobutn
HaykoBO-0BrpyHTOBaHi METOAM 3anpoBaAXEHHS HOBITHIX CUCTEM YNpaBniHHA BUPOOHULITBOM, HOBITHIX
TEXHOSOrN Y B3aEMOBIAHOCUMHN MiXX BUPOOHUKaMK Ta nepepobHMKamy npoaykLii, 4acTb 3MOry CTBO-
puTK HeoOXigHi 6a3n gaHux ans gepXkaBHOI NiATPUMKM, CNPOCTUTU pobOoTY chepmMepa Ta NignpueMLs
Ha ceni.

Buknag ocHoBHOro martepiany. Ak 3asHadae PegopeHko B. . «y cyqacHomy CBITi iHhopmauis Ta
iHopMaLifiHi TeXHOMOorii B CcTpaTeriYyHOMY MrlaHi BaXnuBille MiNbNOHIB TOH BMMNNaereHoi ctani abo
aecaTtkiB ToH BugobyToro 3onoTa, aBToMo06inis, BepcTaTiB, NOGYTOBUX NpunadiB Ta BCAKOI iHLWOI Npo-
AyKuii ingycTpianbHoro ctonitta» [8, c. 4]. A omxe, dopmyBaHHa 6a3 AaHMX Ta BMKOPUCTaHHS iX B
ynpasniHHi € AieB1UM 3acO60M NOKPALLEHHSI CUCTEMM yrNpaBniHHA Ta EKOHOMIKM KpaiHu B Linomy.

lMoBHOUiHHE Ta BcebiyHe BUKOPUCTaHHA KOMM'KOTEPHOI TEXHIKM CMOHYKAE NpauiBHUKIB 4O CYMITiIHHO-
ro BMKOHAHHSI MOCTaBNEHUX 3a4ad, 3MEHLLEHHA HEeraTMBHMX HACMigKiB y B3aemogii nioguHa-noguHa,
LIBMAKOCTI NPOXOMXEHHS iHdopMaLii Ta 34iiCHeHHA aHanisy. ABToMaTu3alis npoLecis NoBUHHA Bif-
OyBaTtucs BcebivHO i po3nodnHaTucs 3 nobyToBux peyen. CycninbCTBY HEOOXIAHO 3PO3YMITM OCHOBHI
NPUHLMNK, SKi BIAHOCATLCA A0 e(eKTUBHOro YHKUIOHYBAHHS €MNeKTPOHHUX CUCTEM, a caMe BiacyT-
HICTb KOpYMLUii, MOXNMBICTb NIIaHyBaHHS Yacy, HAO4YHOro BidOOpaXXeHHs pe3ynbTaTiB AisnbHOCTi, MO-
XNUBICTb KOHTPOSMIO 3a ycimMa npouecaMn Ha YCiX PiBHSAX, MOXINUBOCTI MOAENIOBAHHS NPUAHATUMU pi-
LEHHAMM 40 NoYaTKy X NPaKTUYHOrO BTiNEHHS TOLLO.

BrnpoBamkeHHst iHOpMaULiMHNX TEXHOSOrIN y CiNbCbKOrocnogapcbke BMPOOHMLTBO CTUKAETLCH 3
OaraTbMa TpygHoLLaMu, cepeq SKMX: BiACYTHICTb HEOBXiAHOI TEXHIKM Ha MicusX, BiACYTHICTb METOANKM
BMPOBAPKEHHS HOBITHIX TEXHOIOri, BMCOKa BapTiCTb MPOMOHOBAHMX MPOAYKTiB, HEOBi3HaHICTb nep-
COHany, BiACYTHICTb BignoBiaHOI cuctemmn o6pobkm iHdopMauii Ha HaLuioHanNbEHOMY PiBHI.

[nsa po3pobkn Mogeni 3anpoBamKEHHS HOBITHIX TEXHOMONIN B CiNbCbKOrOCNOAapCbkUX Nignpuemc-
TBax BOAMOCH [O OCHOBHMX 3acapj Hayku «EproHomika» 3 MeTol eeKTMBHOIO BNPOBaKEHHS Ta iH-
Terpadii iHdopmaLinHo-obnikoBoi cucteMm Ta GopMyBaHHS il OCHOBHUX 3acag.
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[nsa BnpoBagKeHHs y BUPOOHULTBO Ta ynpaeniHHA iHpopMaUiinHnx cuctem GaraTo HayKoBLLiB Npo-
MOHYIOTb BUKOPUCTOBYBATU CyYaCHi NOTYXXHi KOMM'IOTEPU, WO AACTb MOXIMBICTb NPUCKOPUTU 0BPOBKY
iHpopmauii. Beaxxaemo, Wo Ans cMcTeMn ynpasniHHA MOXHa BUMKOPMCTOBYBATW HasiBHi 3acobu obpo-
Oku iHdopMaLii — Lie KOMM'IoTep He HAMHOBILLOrO MOKOMiIHHSA, NnaHweT, MobineHUN TenedoH. Ha puk-
Ky nporpamHoro 3abesneyveHHs icHye 6e3niy NpoAayKTiB, SKi MOKMWKaHi cCnpocTuT poboTy MeHeaXxepa,
HagaTun KOpUCHY iHpopMmalito pepmepy Ta chopmyBaT HEOOXiOHY 3BITHICTb.

EproHomiuHe 3abe3neyeHHs1 OXOMNI0E CYKYMHICTb MeToAiB i 3acobiB, NPU3HAYEHUX OS5 CTBOPEHHS
ONTMManbHNX YMOB ANs e(PeKTUBHOI AiSNIbHOCTI CUCTEMM YNpPaBAiHHA NiANPUEMCTBOM.

CTOCOBHO [0 €proHOMiYHOro 3abesneyeHHs Npy NPOEKTYBaHHI CUCTEMM yNpaBniHHA BU3HAYaETbCS
CTYNMiHb | piBEHb y4acTi NOAMHW, BUMOrM A0 (bopMU NPeacTaBneHHs iHhopmaLlii, OTOYYH4YOoro cepeo-
BULLA, AepXXaBHUX CTaHAapTiB,NopsiaKy poboTH i BiANOYMHKY NepcoHany, HOpMaTBU HaBaHTAXEHHS i
HafiHOCTI NepcoHany; BUMOr 40 TeXHiIYHMX 3acobiB Towlo. OcobnmBo BaxnmMBo cchopMyBaTU NMCUXO-
noriyHe NpeAcTaBneHHs y iHAMBIAyyMa Npo BaXNMBICTb 3aCTOCYBaHHS iH(OPMaLiiHUX CMCTeM Ta oui-
HWUTM X BaXNMBICTb ANA OEPXXaBHOro ynpasniHHS.

OpfHieto 3 nepesar iCHyBaHHS iHPOPMaLiMHOrO CyCniNbCTBA € WBWAKICTb MPOXOMKEHHS iHopMaLlii.
Cy4yacHa ekoHOMika nobygoBaHa Ha NPUIAHATTI ePEKTUBHUX pilleHb, Wo ba3yloTbcsa Ha iHpopMauiii-
HUX NoTokax. Hanpuknag, ons eeKkTMBHOro PyHKLIOHYBaAHHA PUHKY CiflbCbKOroCnogapCbKol TEXHIKK
HeobXxigHa cBoevacHa iHopMaLlis NPo HasiBHICTb Ta MNOTPEDY y TEXHIUi BITYN3HSAHMX Ta 3aKOPAOHHUX
BUPOOHMKIB. [loCTOBIpHY iHpopMaLUito MOXEMO OTpMMaTK i3 OMILIAHUX CTAaTUCTUYHMX [Kepen, sKi B
YKpaiHi B eNleKTpOHHOMY BUMMIALI BUXOOATb i3 3aTpuMKoro 2-3 Micsaui, a ApykoBaHi pxkepena — 6-9 mi-
cauiB. Lle yHemMoxnmBnioe onepaTUBHE pearyBaHHsl Ha NOTPebu pUHKY Ta B NEBHIN Mipi MOXe npuaBe-
CTW OO 3pMBY TEXHOIIOTil.

Taka x iHpopmauis B CLUA BuxoguTb i3 3aTPMMKOIO BCbOrO B Aekinbka AHiB. [HhopmaLito B enekT-
POHHOMY BapiaHTi MPO PMHOK CiNlbCbKOrOCNOAAapChKOI TEXHIKM MOXHA oTpumaTun Yepes 5-10 gHis nicns
3aKiH4eHHs 3BiTHOro nepiogy. Lle pesynbtat nobygosaHoi cuctemmn 36opy Ta 06pobku iHdopmalii, aka
iHTerpoBaHa 3a BepTMKanbHUM MPUHLUMIOM.

B peanbHux iHbopmauinHMX cuctemax 3aranoHe 4ucno Bugis 3abesneyeHHs, Wwo nigTpymyoTb 4O-
CTaTHE Ta NoBHe (PyHKUIOHYBaHHsSI opraHisauii Moxe 6yt i meHwunm. OOOB’A3KOBUMW CKIMaLoBUMU
iHpopMaUiiHOI CMCTEMW € NULLE NigcUCTeEMM iHOPMAaLAHOro, NPOrpaMHOro i TexHiYHoro 3abeasne-
YeHHSA. OyHKUIT iHWNX BMAIB 3abe3neyvyeHHst MeHL 3Ha4YMMi i MOXYTb 00’egHyBaTUCS i rpynyBaTucsa abo
BXOAUTW B OCHOBHI MiACUCTEMM.

Ak Bigomo, ynpasniHHA iHopMmalieto (Information management) — ue Bug opraHisauinHol Aisnb-
HOCTi 3 NpuabaHHs iHdopMaLii 3 ogHOro abo AekinbKox Axepen i po3noainy uiei iHdpopmauii Mk Tu-
MK, XTO ii NoTpebye, i BU3Ha4YeHHs i KIHLEBOro po3TallyBaHHS Yepes3 apXiByBaHHS abo BuAaneHHs.

IHdopMaUinHi cuctemy Nporwnyu A0BrMA eBontoLiiHUA Wwnax. CborogHi GinbLWwicTe nogen He Mo-
XyTb YSIBUTU CBOrO XUTTHA 6e3 IHTepHeTy, 6e3 MUTTEBOro AOCTYNy A0 CBOro 6aHKIBCbKOro paxyHky 4e-
pe3 cucteMy iHTepHeT-6aHKiHry, KyniBni ToBapiB OHNawH Towo. FAK npaBuno nioHepamu y BnpoBsa-
[KEHHi HOBITHIX TEXHOMOTriN, 30kpema iHdopmMauinHMx cuctem, 6ynu i 3anvwatoTecs 6aHku. MNpoaHa-
ni3yBaBLUN HasABHI GaHKIBCbKi TEXHOOTI, MOXEMO MPUNYCTUTK, WO Yepe3 AeKinbka POoKiB KOXHe nian-
puemcTBo bGyge mMaTu CTBOPEHY iHpOpMaUiiHY CUCTEMY, 3apeECTPOBaHUX Y Hili rpoMagsH, Aki 3mo-
XyTb yepes iHTepHeT oTpumaTu JOCTYN A0 iHopMaLio NPo NPOAYKLi0, OTPUMAOTb MOXIUBICTL Kyni-
BNi, 3amMoBNeHHs1 abo iHWKX onepadui. CTBopeHa Mepexa MixX MignpueMcTsaMm 3aMoXe HagaTu MOX-
NMBICTb BiNlbHOro 0bMiHY TOBapamu Ta nNocrnyramu.

IHbopMaLiiHi cucTeMU KOPUCHI TakoX NPW MraHyBaHHI NOTOYHOI Ta cTpaTeridHol AisneHOCTI nian-
puemcTBa (puc. 1), nnaHyBaHHi 60aXeTiB pi3HMX piBHIB, ONTUMI3aUii BUPOGHUYMX NPOLECIB Ta TEXHO-
norin, npuwemnaweHHs o6MiHy iHdopMaLieo BcepeauHi NignpMeEMCTBa Ta i3 30BHILLHIMW KOpUCTyBa-
Yyamu.

Cuctema ynpaeniHHA iHOpMaLUifHUMM NOTOKaMM NpuU3HavYeHa aAng o0pobkM AaHMX AN HACTYMHUX
noTpeo:

- OTPUMaHHSA JaHWX Npo 3ararnbHi TPEHAN B €KOHOMILL;

- BHYyTpiranyseBi TeHOEHLLT;

- baHi Npo i 4nsa KnieHTiB;
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- iHcbopmalia gnga ypsagy Ta npo ypsiAoBi nporpamu;
- iH(popmauia npo BeAeHHS NiANPUEMHULIBKOT AiIANbHOCTI, BUKOPUCTaHI TEXHONOTrII, TEXHIKY Ta 3a-
cobu;

[aHi IHbopmaLin 3HaHHA Lis

!

MporanuHu Ans MEeHemXXMEHTY

Pesynbrar

Puc. 1 Micue meHemXmeHTy B npoueci ynpaBniHHs iHcopmadieto [15, c. 207]

- KpUTWUYHI cbakTopn BeaeHHs BisHecy;

- KIO4OBI KOMMNETEHL,T;

- haHi Npo Npouecu Ta TEXHIKY;

- onTumi3auii npouecy nnaHyBaHHA B yNpasIiiHHi;

- nepenik TexHiyHux IT 3acobis;

- KOPUCTYyBaLbKa apXiTeKkTypa gaHuX.

lMicna onpautoBaHHA AaHoi iHopmauii cneundivHi nporpammu Hakonu4yTb Ta nepegarTb Bigno-
BiJHi NOTOKM O KOPUCTYBauIB.

IHdopmaLis, O BUKOPUCTOBYETLCH Yy CUCTEMI yNpaBniHHA HOCWUTb Pi3HY (PYHKUiOHANbHY 3Hayu-
MiCTb. Tak, aHTMCMNaTMBHY iHPOPMALl0O MOXXHA CTPYKTYpyBaTu 3a ii xapakTepom Ha dopmMarnisoBaHy
Ta HecbopmanisoBaHy, To6TO aHanoriyHy Ta HoBy. B ymoBax icHyBaHHs HedopmanizoBaHoi iHdopma-
uiHoi 6a3n aouinbHO BUKOPUCTOBYBATU SKICHI po3nidHaBarsbHi Ta MPOrHOCTUYHO-IHTEpNpeTaUiiHi me-
TOOM, WO 3YMOBIIEHO SIKICHUM, CYD’EKTUBHUM XapakTepoM AaHuX. AKLIO Y PeTpOCNeKTMBHOMY nepiogi
Oynu 3acbikcoBaHi CXOXi, aHanoriyHi gaHi 4o HasBHOI iHoOpMaLii, TO cnif 3acTOCOBYBAaTU KiMbKiCHI
(ekcTpanonsAuinHi) posnisHaBanbHi Ta NPOrHOCTUYHO-IHTEepNpeTaUiiHi MeToau, a TakoX AOUINbHUM €
NoedHaHHA AKICHUX Ta KiflbKiCHUX MeToAiB. AKWo X iHopMaLis € HOBOK, HE3HANOMOI 3 nonepea-
HbOro AOCBIAY, TO BUHUKAE HEOBXIOHICTb y (POpMyBaHHI OBI'PYHTOBaHNX €KCNEPTHUX CydKeHb Ta BU-
CHOBKIB Ha 3acajax BMKOPUCTaHHS SKiCHMX po3nidHaBanbHuUX MeTogis. [3, . 67]

3Baxaloun Ha BULLEeHaBEeAEHE OKPECTMMO MPUHLMMKN OLiHKN KOMYHIKaLiMHMX CUCTEM arpapHoro ce-
KTOpa i3 KNYOBMMM O3HaKamu iX pes3ynbTaTMBHOCTI, WO A03BOMNWUTb JOCAITU edeKkTUBHOI nobynosu
Ta PYHKUiIOHYBaHHS KOMYHiKauin: [4]

- pauioHanbHICTb opraHisauinHOT CTPYKTYpKU Ta CUCTEMU KOPropaTUBHOIO yrpaBniHHA (y cTaTuui);

- pauioHanbHiCTb opraHisauii 6isHec-npouecis (y guHamiui);

- BIAMNOBIAHICTb 3aranbHUM MpaBunam yooCKOHANEHHs CTaTUKK i AMHaMIiKM Ons edpeKTUBHOI po-
©0Tu arpapHoro nignpnemcTsa.

P. ®anmepom 3anponoHOBaHO nepenik 03Hak, Lo 3abe3neyyoTe ePeKTUBHICTb KOMYHiKaLin [7, 84-
88], a came NOBHOTA, NMAKOHIYHICTb, KOHKPETHICTb, KOPEKTHICTb.

Cneundika YkpaiHy NposBnsAeTbCA Y CMiBCTaBMNEHHI OOUINBHOCTI BMNPOBA)KEHHS HOBITHIX CUCTEM
Ta TeXHONOriN i CNiBCTaBMNeHHS OBOX BaXKeniB — AOUINbHOCTI BIPOBaMKEHHSA Ta 3a0LLapKeHHS KOLUTIB.
Ockinbkn Bcs eKoHOMika YKpaiHu nobyaoBaHa Ha TOTanbHOMY 3a0LUa[MKEHHi, TOMY i iHBeCcTuUii y Nok-
paLeHHsA TEXHONOMYHOro OCHALLEHHA He 3HaxoaAaTb NIATPUMKN, OCKINbKM He Npu3BoaAaTb 4O HEranHo-
ro CTBOPEHHs [04AaTKOBOro npoAykty. Tomy, MponoHoBaHa HaMu 3aranbHogepXxasHa iHdopMaulinHa
cucTeMa CTaHe NMEepPEKOHITMBUM BaXernem ANs BNpOBaMKEHHS HOBITHIX |T TexHoNnorin y BUpobHU4y Ta
yrpaBniHCbKYy CUCTEMY BITYU3HSAHUX CiNbCbKOrOCNOAapChkUX NiANpUEMCTB.

OagHuM i3 enemeHTiB BAOCKOHANEHHS iHPOPMAaUiNHOI CUCTEMU € BUKOPUCTAHHA «XMapPHUX TEXHO-
noriiy», WO NOoKMMKaHi CTBOPUTU €4VHY Mepexy 300py Ta po3noBCOAKEHHS iHdopmalii. Lis TexHomno-
ris Hagae KopucTyBayam Mepexi IHTepHeT, AoCTyn 4O KOMN'IOTEPHUX PecypciB cepBepa i BUKOPUCTaH-
HS NporpamHoro 3abe3neyeHHs1 K OHNawH-cepBica. Ak pe3ynbTaT il BNpoBagKeHHs B YkpaiHi: Heno-
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TPIGHI NOTYXXHI KOMN'IOTEPU; MEHLLEe BUTPAT Ha 3aKyniBni nporpamHoro 3abesneyeHHs i Moro cucte-
MaTuU4HEe OHOBMEHHS; HeobMexeHun obcar 36epexeHHs AaHuX; JOCTYMHICTb 3 Pi3HMX NPUCTPOIB i Bia-
CYTHS1 NpMB’aA3Kka Ao poboyoro micusi; 3abesneveHHs 3axXMCTy JaHUX BiJ BTpaT Ta BUKOHaHHA GaraTbox
BMUAiB HaBYanbHOI iANIbHOCTi, KOHTPOMIO i OLiHIOBAHHSA, TECTYBAHHA OHNaWH, BiOKPUTOCTI OCBITHLOrO
CcepeaoBULLIA; EKOHOMIS! KOLUTIB HAa YTPUMaHHST TEXHIYHMX daxiBuiB. [9] To6TO 3anpoBamKeHHsT «xmap-
HUX TEXHOSOriNy NpuHece He nue iHpopMaUinHUIA, a 1 eKOHOMIYHUA eeKT, EKOHOMID pecypciB Ta
CTaHe NiacTaBol ANsi NPUAHATTS 06r'PpYHTOBAHMX pilleHb.

[nsa 3anpoBamKeHHs €AMHOI cucTemMmn 0bpobku iHopMaLiiHMX NOTOKIB HEOOXigHO BCi eTanu Bu-
pobHMUTBa NPOAYKLUii NnepeBecTy B eneKTpoHHY dopmMy. LiIboro MoxxHa Bocsirtn BUKOpUCTaBLUM nepe-
OOBUWI 3aKOpAOHHMI A0CBig. BBaxkaemo, WO HanKpalium npuknagomM CTBOPEHHS aBTOMATUYHMX CUC-
Tem € CLUA.

Moxxemo 3anponoHyBaTu CTpaTeriyHWM NnaH po3BUTKY IHPOPMAUINHOT ranysi B ynpasriHHi CinbCb-
Korocnogapcbkum BUPOBHMLTBOM. BiH BKNtoyaTme HacTynHi eTanu:

1. Po3pobuTtu Ta 3anponoHyBaTV HOpMaTUBHO-NPaBoBe 3abe3ne4YeHHsT BUKOPUCTaHHS €eKTPOH-
HWx 3acobis B YkpaiHi. OCHOBHOIO iOe€t0 iX BMIPOBaMKEHHS € iHTEpeC YCiX CTOPIH CyCninbHNX BIOHOCKH
Y BUKOPUCTaHHI HOBITHIX TEXHOSIOTIN.

Ha Halwy aymky, HamBaxxinm enemeHTom byae nepekoHaHHsi pepmepa y iHaHCOBIMA OOUiINbHOCTI
nNpvabaHHs Ta BMKOPUCTAHHSA MEBHUX MPOrpaMHUX MPOAYKTIB Ta «rampkeTi». Bupiwumnty ue nutaHHA
MOXIIMBO 3a paxyHOK MOOYA0OBM MPUHLIMNOBO HOBUX BiQHOCWH MK BMPOOHMKOM MpoAykuii Ta aepxa-
BOt. [1ns1 uboro HeobxigHO BUKOpUCTaTK (hiHAHCOBI BaXkeri BNNMBY, a caMe, SIKLLO Aep)KaBa 3auikaB-
neHa y 300pi NOBHOI i AOCTOBIpHOI iHbopMaLii TO NeBHi LiNbOBI NporpamMu NIATPMMKX Ha ceni MakTb
OyTn cNpsiMOBaHI NuLe Ha OCib, Lo KOPUCTYHTECA 0BpaHnMmn NporpaMHUMU NPOSYKTaMu.

[ns ciHaHCyBaHHA NPONOHOBaHMX 3ax0AiB MOXHa cdopmyBaTu POHA Ta CTBOPUTU AreHLito 3 Mo-
AepHi3auii CiNnbCbKOro rocrnogapcTea 3a paxyHOK KOLITIB AepxaBHOro 6iogkeTy (nikBigyBaBLUM MEBHI
Bigainu MiIHAMK) Ta kowTiB iHO3eMHMX iHBECTOpIB (Cepead AKMX UiNboBi nporpamu woao iHdhopmatu-
3auii cycninbCcTBa Ta iHBECTOPM, AKi 3AINCHIOITE BUPOBHNYY OiSNbHICTb Ha TepuTopil YKpaiHm).

1. EnexTpoHisauis ycix npoueciB Ta 06’exTiB.

[nsi 3anpoBaxeHHs1 06paHoro etany HeOOXiQHO CTBOPUTU NepegyMOBU €NEeKTPOHHOrO JOKYMEH-
TOOBOPOTY, AOCTYMHOIO ENEKTPOHHOIO 3eMENbHOro KagacTpy, eNeKTPOHHOIO CaMOBPSAAYBaHHSA TOLLO.
MepeBiBWM yCi Mpouecu y enekTpoHHY (bopMy MOXHa CTBOPUTM HEOOXiOHY cUCTeMy ynpaBniHHS 3
MOXTUBICTIO MUTTEBOIO AOCTYMNY A0 KOXHOro 3 HUX. EnekTpoHisaLis ynpaBniHCLKOI JisiNIbHOCTi MOBUH-
Ha OyTu 3ocepemkeHa Ha OYHKUIOHANbHMX 3afdadax, Takux, ik 6aratodakTopHe nnaHyBaHHs, po3pa-
XyHOK 6anaHcy, po3pobka HopmMaTuBiB, 0bnik i KOHTponb. OpraHn ynpaeniHHA B pexumi online NOBUHHI
BMpiLYBaTW CKNagHi i WmMpokoMmacwTabHi iHbopmaLinHi 3agadi, Ans YOro BOHU MOBUHHI OTpUMyBaTH
Big 06’eKTiB ynpaBniHHA CBOEYACHY, SKICHY, NOBHY i 4OCTOBIPHY iHOpMaLito; CBoEYacHO 0b6pobnaTw i,
CTBOPIOBATM KOMaHAM ynpaeniHHA i BUAaBaTn 3BiTHICTb i pe3ynbTaTh aHani3y KopucTyBayam Ta pos-
nopsigHMKam iHdopmadii.

2. BnpoBaguTu iHpopMaLiriHi CUCTEMU 3a TUMOM 3aKOPAOHHMUX aHanoriB.

JocnigXeHHs MOXINUBOCTI 3aCTOCYBaHHA nporpamM Ans ykpaiHCbkux nignpuemcts (agrivi, agri360,
landmark, GroMax — Contact farming), sik enemeHTa cpopmyBaHHA 6a3n AaHUX ANsi CTBOPEHHA CUCTe-
MU Oep)KaBHOI NIATPUMKM Ta CTUMYIOBaHHS po3BUTKY ranysen AlK, a Takox cuctemu gepxaBHUX
3akyniBenb. Ha OCHOBI JOCNiMKEHHA 3ragaHuX NporpaMHUX NPOOYKTIB MU 3MOXEMO CTBOPUTKU Npono-
3uLii WoJo CTBOPEHHST HeOOXiAHOT Nporpamu B YKpaiHi Ta 3acTocyBaTu ii ANsA arpapHuUx nignpuemcTs
Ta epmepiB. Ocobnueo BaxnnBMM € po3pobka Takoi NporpamMmm Ta LWNaXiB ii 3anpoBamXeHHs1 Ans
0COBUCTUNX CENAHCBKMX rOCNOAapCTB, YNst NPOAYKUIS € MPAKTUYHO He 06NiKOBYBaHOL.

B YkpaiHi ninoTHi NpoekTn Ans CTBOpeHHs iHdopmauinHux 6a3 ans ynpaeniHHA NigNPMEMCTBOM
3anycTunu NeBHi KOMMaHii, cepen skux Bigomi npoayktu SAS Ta AgrolT, ski MPONOHYTb NPAKTUYHO
NMPUCTOCOBAaHI OO0 YKpaiHCbKUX peanin NpoAyKTu, Xxo4a, Ha Hawy AYMKY, Li NpogykTn HeobxigHo BAocC-
KOHanioBaTu WNAXOM iHTerpadii B gepXaBHi iHpopmaLiriHi 6a3sn.

1. MNopsag 3 BNpoBapKeHHAM NPOrpamMHOro 3abesneyvyeHHsi onpauioBaTu Ta BNpoBaaUTU MPUCTOCO-
BaHy 0o ymoB €C Ta 3aKkoHOAABCTBa YKpaiHW CUCTEMY [epXaBHOI NigTPUMKKM, sika 6 BpaxoByBarna
0cobnuMBOCTi, hOPMy, TEPUTOPID rOCNOL4APIOBAHHS, TUMW | BUAM NPOAYKUIi, Aep)XaBHE 3aMOBIEHHS
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Towo. Came 3anponoHoBaHa iHopMaLinHa cucTema 3gaTHa ameepcudikysath i 36anaHcyBaTn di-
HaHCOBI pecypcu aepxasu ans 36anaHcoBaHOro pPoO3BUTKY YCiX (bopM rocnogaptoBaHHA, chopMyBaTU
HeobxiaHy 6a3y ons cTpaTeriyHOro Ta NOTOYHOrO NNaHyBaHHS AiSNbHOCTI NigNPUEMCTB.

MeTogonoris BNpoBaaXeHHs iHhOpMaLIiNHOI cucTeMu B ynpasriHHA BiabyaeTbcs 3a HacTynHUMU
NpYHUUNaMu:

- BNPOBAMXEHHS 4Yepe3 nporpamHe 3abeaneyeHHss HanedeKTUBHILLIMX METOAIB ynpaBfiHHS, sKi ©
3abesnevyBanu onNTMMarbHICTb CTPATEriYHMX Ta NOTOYHMX PilleHb, BCeBiYHE HAarpoMaaXeHHsl i BUKO-
pUCTaHHs HeobXxigHOT Ans uboro iHpopmalii;

- aBTOMaTM3auisa iHopmauiHUX Ta 3BITHUX BUAIB AiASIbHOCTI;

- 3abe3neyveHHs ynpaBniHCbKUX KOMYHiKaLin;

- METOOUYHMI NiAXi4 A0 NPOEKTYBaHHS iHPopMaLiiHUX cucTeM Ans ycix (oopM rocnofaptoBaHHs, a
came 3abesneyeHHs piBHMX YMOB rocnogapioBaHHs;

- OHOKpaTHICTb (hOpMyBaHHs BMXigHOI iHdopmadii i BBig il B cuctemy, 6aratokpaTtHe il BUKopuc-
TaHHS i 30epiraHHa Ha NPoTA3i HeobXigHOro Yacy, JocTyn Ao iHhopMmalii yCcix 3auikaBrneHnx KOpUcTy-
BauiB, arperysaHHs iHdopMaLii no Mmipi ii nepemilleHHs 3HM3y BBEpX

BucHoBok. OTxe, Kepylouncb OCHOBaMM €ProHOMIK/M BBaXXaemo, L0 ManbyTHE cinbcbkorocnogap-
CbKOro BUPOBOHMLTBA HE MOXIMBE 6€3 BUKOPUCTAHHS HOBITHBOT TEXHIKM, O CMOHYKaTUMe BMKOPUCTO-
BYBaTM HOBITHi TexHonorii. Cuctema ynpaeniHHS € CKNagoBoko cTpaTerii nignpnemMcTea, a ToMy BUKO-
PUCTaHHSI HOBITHIX 3ac0o6iB MOBMHHO CKNagaTy OCHOBY MPUMHATTSA pilleHb, a IT 3acobun matoTb cTaTu
BaromMoto YacTKO KaniTany CinbCbKOrocnogapcbkux nignpueMcTB.

Ha Hawy aymky, kpaiHi Ha 3aKoHO4aBYOMY PiBHI HEOOXIAHO 3aKPINMTK ineto BUKOPUCTAHHS «XMap-
HUx TexHonorin» (cloud computing), WO AO3BONWUTL CTBOPUTU E€MEKTPOHHY iHTENEKTyanbHy Mepexy
dopmMmyBaHHs 6a3 gaHMX Ta BeOeHHSA MiANPUMEMHULBLKOI OiNbHOCTI Y BCix cdepax. Lle gacte moxnu-
BiCTb M030byTWCS MpeuedeHTiB, KONMW NOKyneub Ta MnocTavarnbHUMK BUMKOPUCTOBYIOYWM PidHI NporpamHi
NPOAYKTN HE Mat0Tb MOXNMBOCTI OBMIHATUCA iHCDOPMALLiE0 HA KOPUCTYBALbKOMY PiBHi, a8 3000B’A3aHi
BBOOWUTY AdaHi 3 manepoBmX HOCIIB.
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Y[OK 338.43:658.15
0. B. Kyniw, marictp ¢iHaHciB

HEOBXIOHICTb BIOMXXETYBAHHA HA NIANPUEMCTBI ATPONMPOMUCIIOBOIO
KOMMNJIEKCY

AHomaujisi. Y x00i docnidxeHHs1 po3ansaHymuli cmaH 2asny3i Ha Makpo i MIKpo pigHsix, doeedeHa
HeobxidHicmb 3ariposadxeHHs1 brodxxemyeaHHs. 3agdsku cucmemHomy nidxody doeedeHul 3HaYyHUU
8r1/1U8 308HIWHBOI cepedu Ha disinbHicmb nidnpuemcmes AlK, obrpyHmosaHa HeobxiOHicmb 1i epaxy-
8aHHs1 r1id 4ac rnaHysaHHs disribHocmi. Pe3yrnibmamu 00CrniOXeHHsT MOXymb 6ymu 3acmocoeaHi rnpu
nnaHysaHHi disnibHocmi nidnpuemcms AlK YkpaiHu.

Knroyoei cnoea: 6100xem; 6ro0xemyeaHHs; cucmeMHUU idxio; azporpomMuciose rnidrnpuemMcmao.

0. B. Kynuw, maructp pmHaHcoB

HEOBXOOUMOCTb BIO[PKETUPOBAHUA HA MPEANPUATUN ATPOMNMPOMBbILUNEHHOIO
KOMMNINEKCA

AHHOMauyus. B xole uccrnedogaHusi pacCMOMPEHO COCMOSIHUE Oompacsu Ha Makpo- U MUKPO-
yposHsix, dokazaHa Heobxodumocmb eHedpeHusi brodxemuposaHus. bnazodapsi cucmemHomy od-
x0dy doka3aHO 3HayumersibHOe 8usiHUe eHewHel cpedbl Ha desmernbHocmb npednpusamut AllK,
obocHosaHa HeobxoOumocmb ee ydyema npu naaHuposaHuu dessmesibHocmu. Pesynbmamsl uccrie-
0osaHusi Mo2ym 6bimb NpuMeHeHb! Npu nnaHuposaHuu desmensHocmu npednpusmul AlK Ykpau-
Hbl.

Knroyeebie cnoea: 6i0dxem,; 6r0dxemuposaHue; cucmemMHbili 1o0xo0; azporpoMbIUIIEHHOE
npednpusimue.

D. V. Kulish, Master of Finance
THE NEED OF BUDGETING IN THE AGRO-INDUSTRIAL COMPANIES

Abstract. A current state of the industry at the macro and micro levels is considered in the paper
and necessity of implementing budgeting is substantiated. On account of the system approach, proved
a significant influence of external environment on the activity of agricultural enterprises, and the ne-
cessity of its consideration during planning process were proved. Results of the study can be used in
the planning of agricultural enterprises of Ukraine.

Keywords: budget; budgeting; systematic approach; agro-industrial enterprise.

AxTyanbHicTb TeMu gocnigxeHHsi. CborogHi arponpoM1cnoBi NiANPUMEMCTBA 3iTKHYNUCS 3 Benu-
KMMW NpoGrieMamun: 3HWKEHHS YPOXKAMHOCTI, KNiMaTU4HI 3MiHKU, aediumT Bogu, 3emIi Ta eHeprii, guc-
napuTeT UiH. [JocnigjkeHHs OoBOAATb, WO €ANHUM NPUHLUMUMOM 3abe3neyeHHs XUTTe3qaTHOCTi arpon-
POMMCIIOBOrO MiANPUMEMCTBA € KOMMIEKCHICTL ynpaeniHHA. Lle o3Havae, wo byab-ake nianpuemcTso
AlNK moxe 3abesneunty goBroTpmBany nNpubyTKOBICTb TiNbKM 3a YMOBU O4HOYaCHOI B3aemogii i3 yci-
Ma nigcuctemamu ranysi, 3 OAHOYACHUM BpaxyBaHHAM cneuudiknm yMOB AiSNbHOCTI Ha PUHKY, SKY
OXOMMJIOKTb CE30HHICTb BUPOOHMLITBA, TPMBANICTL OnepauinHoro Ta diHaHCOBOro LUKMiB, B3aemo3a-
NEXHOCTi BUPOBHNYO-EKOHOMIYHMX | MPMPOAHMYO-BionoriYHuX npouecis.

MoctaHoBKa npo6nemu. MNpobnemy NOKpaLLeHHS SKOCTi YNpaBIiHHA MOXHA BUPILLUTY TiNbKK Ye-
pe3 3anpoBagXeHHS edeKkTuBHOI cuctemn GrogxeTyBaHHA. Amke OHOOKETyBaHHS O03BOMSE TOYHO
aHanidyBaTu NO3WTUBHI i HEraTMBHI FPOLLIOBI MOTOKW, MONEPEeANTN NPO MOXNUBI 36UTKK, NPOrHO3yBaTH
npodiuuT i AediunT pecypciB Ta SKiICHO aHanidyBaTu AisnbHICTb nignpuemcTsa. B KiHUi KiHLiB — 3ab6e3-
neynTn cTabinbHICTb HALLMX KOMMaHIW, perioHiB i BCiEl eKOHOMIKN.
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AHani3 octaHHix gocnigxeHb i nybnikauin. MNMutaHHam GogxkeTyBaHHS Ha NignpUMeEMCTBax arpo-
NPOMUCIIOBOrO KOMMMEKCY MPUAINANOCL, HeQOCTaTHBO yBaru. Po3rnsganncb oKpemi NuTaHHs diHaH-
COBOro nnaHyBaHH4A y npausax B. B. Casuyka, O. O. TepeleHka, J1. |. degynoson, O. B. Kobasia, I'. T
Kipenuesa, T. . KapoBa, A. 0. Xapko Ta iH.. Jediunt meTogonoriyHux po3pobok woao boaxeTty-
BaHHAAisNbHOCTI nignpuemcTB AlNK pobuTh Halle OOCNiMKEHHS We OinbLu akTyanbHilWnMm.

MNoctaHoBKa 3aBpaHHA. OGr'pyHTYBaTU HEOBXIOHICTL 3aCTOCYBAHHA Cy4aCHUX CUCTEM yrpaBniHHA
— Hacamnepeg bogxeTyBaHHs, Ha nignpuemctBax AllK.

Buknag ocHoBHOro martepiany. 3a OCTaHHi Kinbka pOKiB CinbCbke rocnogapcrso CTarno nposia-
HOI E€KCMOPTHOI ranyssio YKpaiHCbKOT eKOHOMIKU. Ane He3BaXatoun Ha CYTTEBI MO3UTUMBHI MOMEHTH,
€KCNopT OPIEHTOBAHOrO HamnpsiMy po3BUTKY, rany3b BCe X Taku Mae pag npobnem, nos’sisaHMx nepru
3a BCe i3 NpnbYTKOBOCTI AisiNbHOCTI HAMBaXMMBILLOT NaHKN AaHOI rany3i — BUPOOHMKIB CifbCbKOrocno-
Aapcbkoi npogykuii. Tabnuusa 1 aHanisye pesynbTtatu QignbHOCTI YKpaiHCbKMX arponpoMMUCIIOBMX Mia-
NMPUEMCTB 3a OCTaHHi pokn. PiHAHCOBI pe3ynbTaTu AISNbHOCTI 3@ OCTaHHI pOKMU cBigYaTb NPO AOCUTb
Benuki npobnemu. Koxer pik npubnunsHo 20% BCix NignpueMCcTB 3a3HaoTb 30MTKIB.

Tabnuus 1
diHaHCOBI pe3ynbTaTy NiANPUEMCTB A0 onoAdaTKyBaHHA 3a CilibCbKOrocnoAapcbKux
nignpuemcTB 2009-2015

MianpuemcTBa, AKi opepxanu MignpuemcTBa, sKi ogepxxanu
. - npubyToK 306MTOK
®diHaHcOBMM pe3ynbTaT - =
Pik po onopatkyganms, | Y RRO3AA- | 4L o | Y RO | 4 ol
MITH. TPH fbHOI Kinb- pesynbTar, TLHOI Kinlb- pesynbTar,
KOCTi nign- MIH. IpH KOCTi nign- MAH. IpH
puemMmcTB i pUEMCTB )
2015 -334,7 93,5 935,5 6,5 1270,2
2014 21677,4 84,2 52171,0 15,8 30 493,6
2013 15 147,3 79,9 26 496,5 20,1 11 349,2
2012 26 992,7 78,3 33 906,7 21,7 6 914,0
2011 25582,5 83,4 30535,8 16,6 4 953,3
2010 17 391,1 69,8 22 267,5 30,2 4 876,4
2009 76474 69,7 14 073,5 30,3 6 426,1
CepegHe 16 300,5 79,8 25769,5 20,2 9 469,0

HalironoBHiwnMm cborodHi Ans arponpoMUCciIoBMX MiANPUEMCTB, € CTBOPEHHS ePEKTMBHOI BisHec-
mMogeni, Aka 6 3abeanedyBana onTUMI3aLilo BATpAT Ta NpM3BOAMNIA OO MakcuMMi3alii npubyTky.

Cy4yacHuin eTan po3BUTKY MigNPUEMCTB arpornpoMMUCIIOBOro KOMMeKcy YKpaiHu, TO BiH XapakTtepu-
3yeTbCHA MOSBOK BEMMWKMUX 06'egHaHb MiANPUEMCTB - BEPTUKANbHO-IHTENPOBAHMX, ANBEPCUMIKOBAHNX,
AKi BKNoYarTb B cebe BeCb LMK XUTTEBOMO LIMKIY TOBapy: Bifd BUPOOHMLITBA CUPOBUHMU, ii 06poOKN,
30epiraHHs, nepepobku, dhacyBaHHs, JOCTaBKM Ta peanisauii KiHueBoMy crnoxmBady. IHTerpauis - siki-
CHO HoBuK eTan po3BuTky nianpuemcTte AlK. KoHueHTpauis i TicHe nepenneTeHHs KaniTanis nignpu-
€MCTB pi3HUX chep EKOHOMIKM, MPOBEAEHHA HUMW Y3rOXKEeHOI MOMITUKM O03BONSE A0CAraTM HOBMX
KOHKYPEHTHUX MepeBar, CUHEPreTUYHOro eqPeKTy, paLioHanbHOrO BUKOPUCTaHHA pecypciB. CTaHaapT-
HOI CMCTeMU ynpaBniHHA LMW BENVKUMKU 06'eAHaHHSAMM NIONPUEMCTB He iCHye. 3anexHo Big YacTku
yyacTi okpeMux ipM B cTaTyTHOMY KaniTani 06'eqHaHHs, CTyneHs ix guBepcudikadii Ta reorpadiyHo-
ro po3MilLeHHs NiANPUEMCTBO MOXE YNpaBnsaTUCHA SK ogHa hipma, To6TO B pexumi XOpCTKOi nigno-
PSOKOBAHOCTI LIeHTPY, MOXe 3acTocoByBaTUCHA hopMa acoLliaTUBHOrO ynpasniHHS, abo 3miwaHa ¢o-
pma. EdpekTmBHicTb pyHKUioOHYBaHHst AMNK 3abe3nevyeTbca CTBOPEHHSIM iIHTErPOBaHUX OpraHisauiiHo-
npaBoBuX hopMyBaHb, paLioHaNbHUM BMKOPUCTAHHAM PECYpPCHOro noTeHLiany, o6rpyHToBaHUMN Mi-
Xrany3eBMMW €KOHOMIYHUMM BiAHOCUHaMW, HaZiNHOW AepXKaBHOK MiATPUMKO CinbCbKorocnoaapchb-
koro BupobHuutea [1]. OgHe poboye Micle Y CinbCbKOMY rocnogapcTBi 4ae 3MOry opraHisyBatu 6nu-
3bk0 10 pobounx micup, a BUpobneHa 1 rpuBHA — odepxyBaTu noHad 12 rpuBeHb NPOAYKLII B iHLINX
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ranyssix; CinbCbKi TepUTOpIi € MiCLLEEM 0340POBMNEHHS XUTEMIB KpaiHW, a CinbCbke HaceneHHsa — obepe-
romMm HauioHanbHMX 3BMYaiB | Tpaguuin [2].

HeobxigHO 3a3HauMTK, WO ynpaBniHCbKUN O6MniK Ta GrooKEeTYBaHHS Ha YKpaAiHCbKUX arponpomMuc-
noBux NigNPUEMCTBaX HE OTPUMAanM HanexHoro CUCTEMHOrO BUBYEHHSA Ta AOCI 3HaXOAATbCS B npoLle-
Ci oopMyBaHHs i po3BUTKY. CcTemn GIOMKETYBaHHSA NPeAcTaBeHi TiNbK1 Y BENWMKUX MigNpUeEMCTBaX,
AKi CTBOpWIM cneuianbHi Nigpo3ainy 6romkeTyBaHHA. BigctaBaHHs ynpaBniHCLKOro obriky Big cydac-
HMX npobnem i NoTpeb CNpUYMHAIOTL 3HA4YHI NpobremMu Ha MigNPUMEMCTBI. AK Ooka3, MNaHyBaHHA B
3axigHNX KOMMaHisIX 30Cepe;pkeHO Ha OTPUMaHHI NPUNHATHOIO NpUOYTKY, 36epeXXeHHi Yn NoKpaLLeHHi
NO3ULiN Ha TOBapHMX i hiHAHCOBUX PUHKaX, KOMM Halli NignpueMcTBa 30CepesXylTb yBarm Ha nok-
pUTTI TiNbKM NOTOYHMX NOTPEeD pecypciB Ta AEMOHCTPYIOTb CYTTEBY HECTABINBHICTb.

JocniojkeHHs NpakTUYHMX acnekTiB 3acTOCyBaHHA cucteM BromkeTyBaHHs, nposegeHe B 2012p.
cepeq 42 BIiTYM3HAHMX KOMMNAHIW, WO 3aCTOCOBYOTb CUCTEMU OHOMKETYBaHHS, Mokasano BiACOTKOBY
YaCTKy OCHOBHMX OIOMKETHUX (POPM, SKi TOTYIOTb YKpaiHCbKi NiANPUEMCTBA Pi3HUX rany3en eKOHOMIKU.
BrogxeT npogaxy — 54,8% BlogpkeT OCHOBHMX BUPOOHUYMX BUTpaT —45,2% bBrompkeT BuTpaTt Ha nep-
coHan —45,2% bropxkeT 3aranbHOBUPOOHM4YMX BuUTpaT —54,8% bBlompkeT agMiHicTpaTuBHUX BUTpaT —
57,1% BbrogxeT Butpat Ha 36yT — 52,4% 3BiT npo diHaHcoBi pedynbTtatn —50,0% BanaHc —38,1%3BiT
Nnpo pyx rpowoBux KowTiB —52,4% BrogxeT KanitaneHux iHBectuuin —50,0% [lMnaTixHuin OompkeT —
50,0% IHwWi 6omxkeTn — 19,0% AHani3 BMSBMB, WO Ha NpaKTULUi HAaNMEeHLL BUKOPUCTOBYBaHOW Otoaxe-
THOI chopMoto, B pamMkax BrogkeTHOro npouecy € 6anaHc. Takuin cTaH NoB'A3aHWIA i3 NPIOPUTETHICTHO
KOPOTKOTEPMIHOBUX LiNen nig Yac cknagaHHst GromkeTiB, BNAMBOM haKTOpy €KOHOMIYHOI HeBM3HauYe-
HOCTi YMOB rocrnogaptoBaHHs Ta He3aBepLUeHOCTI npouecy OpMyBaHHSI KOMMIIEKCHUX OHOKETHUX
CUCTEM YKpaiHCbKMX nignpuemcts [3].

Mu Bupiwmnnmn npoaHanidysatv QiHAHCOBY 3BITHICTb HaMBIMNbLIMX YKPAIHCBLKMX arponpoOMMUCIIOBUX
KOMMaHin, SKi MalTb CUCTEMM BIOMKETYBaHHS, | MOPIBHATN pe3ynbTaTth iX AiISNbHOCTI i3 pesynbTatamu
AiSNbHOCTI Manux Ta cepefHix arponpoMmncnoBmx NignpueMcTs 3anopisbkoi 0bnacTi, SKi He 3acToco-
BylOTb BlogkeTyBaHHs. MpoaHanizoBaHi gaHi Hawbinbwumx NignpuemcTs 6ynu 3ibpaHi 3 X WOopiYHUX
3BiTiB 3a ocTaHHi 8 pokis (2008 - 2015), aki MM 3aBaHTaxunu 3 ix odiliiHux canTis. [ONOBHOIO METO
Oyno po3rmnsHyTK ix peHTabenbHicTe NpogaxiB(NE), peHTabenbHicTb aktueiB (ROA), peHTabenbHicTb
kanitany (ROE) i anHamiky 3poctaHHsa goxogis (D). @opmynu, 3acTocoBaHi A5s po3paxyHKiB:

NE = (Uuctun npnbyTok / Banosui goxia) *100%;

ROA = (Uuctui npubytok / Aktmem) *100%;

ROE = (UucTtui npubyTok / BnacHui kanitan) *100%

D = (Ooxig noToyHoro poky / [loxig MUHYNOro poky)

Ons kpaworo po3ymiHHS MW ycepeaHunun Hawi pesynbTtati 3 2008 no 2015 pokum i cdhopmyBanu
Tabnuuto 2. MNpyny HanMbinbWKWX yKpaiHCbKMX KOMNaHin npeactaBnsioTs MupoHiBCbkMin xnibonpogykTt
(MXT), KepHen, ActapTa, Ta IHgycTpianbHa monodHa koMnaHisa (IMK). KoxHe nignpuemctso Bonogie
3HAYHUM 3emeNbHUM BaHKOM Ha YKpaiHCbKOMY arpapHOMY PUHKY i 3aMMae NpoBigHi No3uuii B AeAKMX
cneujianisaoBaHUX cermeHTax arpapHoro 6isHecy (BMpOLLYyBaHHSA JOMALLHBOT NTULi, BUPOBHULITBO LIYKPY
i COHSALUHMKOBOT ONil TOLLO), AnBEepPCUMdIKYE CBOK OisNbHICTb.

Tabnuus 2
YKpaiHCbKi HanbinbLLi arponpoMUCNOBi NiANPUEMCTBA
YKpaiHcbKi HanGinbLWi arponpoMucnoBi nignpuemMcTBa
H'(f:(';g:ﬁ':““ "'l ROA SD ROE SD NE sD D SD
KepHen 8,95% 6,82% | 16,73% 13,73% 8,22% | 6,30% | 124,11% | 37,28%
MXn 4,63% 11,61% 9,42% 29,04% 7,58% | 19,37% | 107,19% | 19,44%
Actapta 5,88% 11,33% 9,25% 22,71% 11,13% | 18,29% | 116,83% | 28,18%
IMK 6,08% 14,14% | -3,81% 70,28% 17,17% | 25,22% | 131,00% | 37,92%
CepedHe 6,38% 10,97% 7,90% 33,94% 11,02% | 17,29% | 119,78% | 30,71%

e, SD - cTaHgapTHE BiOXUIEHHS.
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MpoaHanisyBaBLUM AaHi piYHMX 3BiTiB, M1 Baunmo, WO NPMOYTKOBICTb HANBINBbLUNX YKPAiHCBKUX ar-
poONpoOMMUCIIOBUX NiANPUEMCTB Tpoxu Buwe 11% Buwe. KpiMm TOro iHWi nokasHuku giHaHCOBOI Aisnib-
HOCTIi NoKa3yloTb Le BinbLlU CKPOMHI pe3dynbTaTu. YKpaiHCbKi NignpueMcTBa MalTbh HU3bKY peHTabenb-
HICTb KaniTany " akTuBIiB. Y TOW Xe Yac YKpaiHCbKi MiANpUMEMCTBA OEMOHCTPYIOTb 3HAa4YHY BONaTumb-
HICTb KOXXKHOro nokasHuka. Ha Hawy gymKy ue cBigunTb Npo AOCUTb CrabKuii piBeHb ynpaBriHCbLKOro
00niKky Ha HambGinbWKnX NignpuemcTBax — Nigepax ranysi. AKWo po3rnsgatv Mani Ta cepegHi nignpu-
emcTBa 3anopi3bkoi 0bnacTi, TO NOKa3HMKM iXHbOI AignbHocTi 3a 2010-2015 poku HACTYNHi:

Tabnuys 3
Mani Ta cepeaHi nignpuemcrBa 3anopisbKoi obnacTi
Mani Ta cepegHi nignpuemcTBa 3anopi3bKoi o6nacri
Mianpuemctso / ROA SD ROE SD NE SD D SD
Moka3HuK
TOB "Bepnen" 20,94% | 15,96% | 22,91% | 15,90% | 1517% | 8,57% | 132,85% | 74,11%
M1 Arpogipma "PogiHa" 24,02% | 13,06% | 30,31% | 15,84% | 30,01% | 15,73% | 126,79% | 41,07%
®I "Opbita-CM" 16,98% | 13,63% | 21,07% | 15,56% | 29,98% | 20,98% | 135,71% | 57,97%
oI "doopt" 18,52% | 16,23% | 19,72% | 17,30% | 24,07% | 19,18% | 130,31% | 57,14%
CepedHe 20,11% | 14,72% | 23,50% | 16,15% | 24,81% | 16,12% | 131,42% | 57,57%

AHanis cBigunTb, WO NpMBYTKOBICTE Manux Ta cepefHiX NiANPUEMCTB BULLA HiX Y BITYM3HAHUX
HanWBIiNbWKX NIGNPUEMCTB, y TOW Yac KONMM BONATWUMbHICTb MOKA3HUKIB € Maike OAHAKOBO BMCOKOI.
BinbLu BUCOKI NOKa3HUKM NPMOYTKOBOCTI Manux Ta CepeaHix NignpueMcTB Ha Hawly OYMKY MOXYTb OyTun
MOSICHEHI BMCOKVMM BMMMBOM 30BHILLHBOI Cepean Ha BEenuki niagnpuemcTsa, Taki SK AMHaMika Kypcis
BantoT. KpiM TOro moxemo 3pobuty BUCHOBOK, LLO NNaHyBaHHS i O104XeTyBaHHA Ha yKpaiHCbKuUX nign-
pUEMCTBaXxX BCiX PO3MIpiB L& AOCi 3anUaeTbCs Yy CTaHi pO3BUTKY i Ma€ HMU3bKY SKiCTb. PiHaHcoBe
nnaHyBaHHsi Ha BiNbLUOCTI cepedHix i ManMx NignpUEMCTB NpPaKkTUYHO B3arani BigCyTHE, WO ycknag-
HIOE YrpaBniHHA (iHAHCOBUMW MOTOKaMK Ta NPOrHO3yBaHHS (PiHAHCOBMX MOKA3HWKIB AiFnbHOCTI. Y
KpaLloMy BMNagKy Ha nmignpueMcTBi Be4eTbCs TiflbKM KOPOTKOCTPOKOBE MilaHyBaHHSA NOTOYHMX NOTpeb
y pecypcax Ans BUpoOHMYOI AiSnbHOCTI Ta NpnbnmaHa KinbkicTb NPOAYKLi, sika NoBuHHa 6yTn BMPO6-
neHa, ii cobiBapTicTb Ta NPUBNN3HI NOTEHUiHI CnoXMnBaYi.

AKWwo M1 nAeMo A0 MeTU AKICHOro yrnpasriHHS NiANPUEMCTBOM arpornpoMUCIIOBOro KOMMIEKCy 3a
AONOMOrot BIoMKeTYBaHHA, TO MU MAEMO PO3MNSAHYTM OIOMKeTYBaHHS SK pa3 3a AOMNOMOrol CUCTeM-
HOro nigxoAy — i3 NOegHaHHAM BHYTPILLHIX i 30BHILLHIX YMHHUMKIB BMMAMBY Ha NianpuvemcTeo. Agxe ar-
POMPOMUCIIOBMI KOMMNIEKC YKpaiHW Mae CyTTEBUIN 30BHIWWLHIMA BNAUB, Le MNepLll 3a Bce MOB’A3aHe i3
TWM, LLIO 32 OCTaHHi POKM CMOCTEPIraeTbCa cTana TeHOEeHUis 40 HapoLlyBaHHA 06’eMiB BUpOOHMLTBA i
€KCrnopTy TOBapiB arponpoMUCITIOBOro KoMnriekcy. [MpoTsirom ocTaHHbOro OecATUNITTS BUPOOHMLTBO
3epHOBMX 3pocno B 2,58 pas, y Toi Yac Konm ekcnopT 3epHOBUX i3 YKpaiHu BUpIC ¥ 24 pa3sn. AKwo y
2000/2001 mapkeTWHroBMXx pokax Adons ekcrnopTy 6ynna 5,44% Big BanoBoro BMpPOOHWUTBA, TO B
2013/2014 pokax us gons Bxe ctaHosuna 50,95%. 3a ekcnoptom 3epHoBux y 2013/2014 mapkeTun-
roBMX pokax YKpaiHa yBiina A0 TPifkM HambinbliMX CBITOBUX €KCMOPTEpiB, NPOMYyCTMBLUW Brnepes
CWA (72,3 mrH. T) Ta €C (38,5 mnH. 1) [7]. Do uiei ctatuctukm Bce X Takum Tpeba goaaTtu nesHy pe-
MapKy npo Te, WO YKpaiHa 3anuliaeTbCs BCE X EKCNOPTEpPOM Hacammnepen arponpoMUCIioBoi CMpPOBMU-
HW, @ He NPOAYKTIB Nnepepobku.

MixBigomya poboda rpyna npu MiHICTEpCTBI €KOHOMIYHOro pPO3BWUTKY i TOPriBMi MPOrHo3yBana Ba-
rnose BMPOBHMLITBO 3epHOBMX B YKpaiHi B 2014/2015 mapKeTUHrOBOMY poLi Ha piBHI 58 MnH. T. npoTn
63 MnH. Ty 2013/2014 p. OCHOBHE CKOPOYEHHSI NMPOrHO3y BMPOOHMLTBA 3€PHOBMX MOSACHIOETLCSA BU-
Ny4YeHHAM 3 Hboro obcsarie npogykuii y Kpumy (B MMHYNomy cesoHi Li obcsirn BpaxosyBanucs) [8]. Pa-
KTUYHO X y 2014/2015 mapkeTUHroBoMy poLi, BiANOBIAHO OO0 3BiTY MiHICTpa arpapHoi NOMiTUKK i Npo-
[OBONbCTBA, YKpaiHa oTpMMarna pekopaHi 64 MNH TOHH 30ix0oks, 3 skux 34,6 MIH. T ekcnopTyBana 3a-
kopaoH [9]. Puc. 1 HarnsagHo AeMOHCTPYE Lie 3pOCTaHHsS.
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Puc. 1 AuHamika BUpOGHULITBA i eKCcnopTy 3epHOBUX YKpaiHu

Yepes Te Mn BBaXKaemMo, LLIO 30BHILLHIA YUHHMK Mae ByTn BpaxoBaHUn B YNpaBniHCbKMX TEXHOMOTri-
ax. dopmyBaHHS OIOMKETY Mae BKNOYATW BHYTPIWHI YMHHUKK (cneundiky nignpMeMcTea, Noro CTpyk-
Typy, OiHAHCOBMI CTaH i T. A4.) i 30BHILWHIN dakTop, KM y CBOIO Yepry Tex € komnnekcHum. Came 30-
BHILLHIN (haKToOp € LiHOYTBOPIOYMM ANS arponpoMMCAOBOro NignpmMeMcTBa YKpaiHu, agxe uiHu pea-
nisauii dopmytoTbCcs He Ha Gasi cobiBapTocTi npoAyKuii nntoc 6axaHa Hopma NpubyTKOBOCTI, a ped-
NEKTOPHO, CNUpPaKYnCh Ha BONATUIBHICTb LiHU Ha 30BHILLUHIX pUHKaXx.

BinbLwicTe MMHYNMX JoCnigXeHb Wo[o GoaKeTyBaHHA AiANbHOCTI MiANPUEMCTB NPUAINANO yBary
KOHTPOIO BMAATKIB Ta iHWWM BHYTPIWHIMX YAHHMKAM AiSnbHOCTI nignpuemMcTaa. Y HalioMy Bunagky
MU NPUAINSEMO OCHOBHY yBary 30BHiLLHIM - Hacamnepes BONaTUMbHOCTI LiH Ha BHYTPILUHbOIO PUHKY,
Ak 6e3nocepeHbO BNNUBAKOTb HA pe3ynbTaTh AiSnbHOCTI arponpoMUCIIOBUX NianpuemcTs. Amxe Li-
Ha € ronoBHUM (PAKTOPOM, SKMIN BNMBAE HAa OCHOBHI MOKA3HWUKM AiSNbHOCTI nignpuemctea — npuby-
TOK, peHTabenbHICTb TOLLO.

Mu npoaHanidyBanm MiCAYHi KONMMBaHHS BHYTPILWHIX LiH Ha MLIEHULI0 Ha yKpaiHCbkomMy Arpo npo-
[0BONbYOMY PUHKY 3a nepiog Big nunHs 2009 poky Ao rpyaHsa 2015 poky. [daHi 6ynu oTpumaHHi 3 ar-
ponpoMmCIioBnx NignpuemMcTs 3anopidbkoi Ta obnacTi, wobu nepesipuTn AOCMIAXKEHHS BiJOMOro
ekoHomicTa CopeHceHa B yMoBax ykpaiHCbKoro arpapHoro puHky. KapcteH CopeHceH B Hacnigok go-
CNiJKEHHS LWOTWKHEBUX 4O’HOYEPCHUX LIiH HA KYKypya3y, COl Ta MeHMuto Ha Ynkasbkin ToBapHin bip-
Xi B nepiog 3 1972-1997 pokn 3a3HaumB OBi BaXXSIMBi OCHOBHI PUCK CiflbCbKOrOCNOA4APCbKMX LiiH Ha TO-
Bapu: ’rouepCHi LiHW BigoOpaXxaloTb CE30HHWUI XapakTep i Bapiauii NMOBHUX Aaneknx ¢’'loMepCcHUX LiH
€ HWXKYMMUK, HiX Bnnsbki d’tovepcHi Uiy, Kpim Toro aBTop BKasye, WO ¢'lo4epCHI LiHWM Ha KyKypyaay i
d’to4epCHi LiHM Ha Coo MaloTb anoren B NUMHi | JocaralTb HU3Y B rpyaHi/nucTonagi. Onsa ¢’ouepcis
Ha MueHnUo cepefHi g’loYepCHi LiHK gocsararTb Miky B 0epesHi i gocaralTb HM3Y B nunHi. Migcymo-
BYIOUM HanucaHe B CTaTTi aBTopa, MM MOXEMO cKasaTu, Lo MiK ¢’l0YEPCHMX LiH Ha CiNlbCbKOrocno-
[apcbKi TOBapu NpuxoanTbca Ha 2-3 Micaui 4o BpOXaHMX NepiodiB i JocaraloTb cnaay B Nepiod nicrns
36o0py Bpoxato [10].

B cBoto uepry mu posrnsgganu LiHu 3a 12-MicadHuiA NepioA, ane 3 Takow NonpaBKoto, WO Ui Oynu
PO3rNAHYTI 3 NOYaTKy MO KiHEeLb KOXXHOIO OKPEMOro MapKETUHIOBOrO POKY. Y CinbCbKOMY rocnofapcTBi
NPUAHATO BM3HAYaTU MaPKETUHIOBWUIM PiK i3 1-ro NMMHA NOTOYHOrO PoKy No 1-e YepBHS HACTYMHOro
poky. CepefHsi LiHa npogaxy Gpanacb Ha KOXHe M'siTHaaUsiTe YMCINO KOXXHOro okpemoro micsaus. Pe-
3ynbTaTh HALWOro JOCNIMKEHHS] HaBeaeHi B Tabnuui 4.
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Tabnuus 4
LliHn peani3sauii nweHuudi y mapkeTuHroBi poku 2009/2010-2014/2015
MweHunys, rpH/T | 2009/2010 | 2010/2011 | 2011/2012 | 2012/2013 | 2013/2014 | 2014/2015 2015
JIuneHb 1040 1050 1475 1800 1310 2 250 3250
CepneHb 975 1300 1550 2100 1450 2 350 3200
BepeceHb 950 1425 1600 2200 1525 2450 3150
KoBTeHb 1125 1600 1525 2225 1400 2 340 3200
Jluctonag 1225 1600 1425 2240 1575 2400 3650
pyoeHb 1250 1500 1475 2240 1575 2 800 3750
CiveHb 1250 1625 1500 2 300 1625 3450
JTriotun 1250 1625 1660 2 300 2 050 3 600
BepeseHb 1175 1825 1715 1850 2050 4 000
KBiTeHb 1175 1925 1715 1850 2450 3700
TpaBeHb 1125 1925 1715 1850 2 650 3 500
YepBeHb 1150 1525 1525 1675 2 550 2900

PesynbTati Haworo OCNimKeHHS Maxe NMOBHICTI0O 4OBOAATh CroBa iHO3€MHOro ekoHomicTa. [in-
CHO, LiHM Ha CiNbCbKOrocnoaapcbKy MpoAyKLit0 MOBHICTIO CnagaloTb MiCNs MOYaTKy CE30HY BpOXalo.
3a3Bmyan LiHM Ha NWeHULo MiHiManbHi Ha NoYaTok 36opy BpOXalo B MUWMHI, Ta AOCAraloTb Makcuma-
NBbHOrO 3HAaYeHHS B FTIOTOMY-KBIiTHI.

Y CBOW 4epry sKWo po3rnsgaty UiHM peanisauii nweHuui Mmanumu Ta cepegHiMmu nignpuemcraea
3anopisbkoi 06nacTi, ToO BOHM NPOBOAATbL NpoAaxi ToOBapiB Nicns BpoXat came 3a MiHiManbHUMKU Li-
HaMKW NPOTArOM MapKETMHIOBOro PoKy. [HKONM npogai MPOXoAsiTb Y CidHi Yn noToMy, 3a BinbLu BuUria-
HUMW LiHamK, ane BCe X TakuM He 3a MakcumarnbHO MOXnvMBMMK. Tabnuvua 5 HasBHO AeMOHCTpye aa-
HUI pe3ynbTaT. [JaHun aHania 6y npoBegeHUn i3 odiuiiHmx 3BiTiB 50-CX 3a 2010-2015 pokn.

Tabnuus 5
LliHa peanisauii nweHunui nignpnemcrtBamu 3anopisbKkoi oobnacti y nepiog 2010-2105 poku

LliHa peanisauji nweHuui, rpH/T

Nipnpuemctio / Pik 2010 2011 2012 2013 2014 2015
TOB "bepnen" 1668 1509 1868 2764

MM Arpodipma "Pogina” 1027 1272 1270 1274 1844 2 858
@I "Opbita-CM" 1017 1318 1612 1427 1751 2763
Pr "dopt” 1750 1392 1843 2616
CepedHe 1022 1419 1544 1400 1826 2751

3 Tabnuui BUAHO, WO UiHM MalTb cTany TeHAEHLi 40 3poCTaHHS i3 poky B pik. [pu Lbomy BUpOO-
Hnya cobiBapTicTb Uiel npoaykuii, 3rigHo Ao 3BiTiB 50-CX, Tak camo nocTinHO 3pocTtae. OcTaHHi Tpu
POKM NPOAaHi LiHM CiNbCbKOrocnogapcbkux NiAnpMEMCTB 3pOCTaloThb LUBUAKE, HiX cOBiBapTICTb Mpo-
AYKLUIi, WO cBigYMTb Npo 36inbLUEHHS MapXXMHANbHOCTI NPOAaXiB.

Tabnuuysi 6
CobGiBapTicTb nweHuui y nepiog 2010-2015, rpH/T
Cob6iBapTicTb nweHuUli, rpH/T

MianpuemcTso / Pik 2010 2011 2012 2013 2014 2015
TOB "BepneH" 1573 906 | 1281 ] 2312

MM Arpodipma "PoaiHa” 841 1090 1274 1575 | 1222 | 1464
oI "Op6ita-CM" 586 920 1610 1187 | 1602 | 2211
o "®opt” 1369 1421 1427 | 1695
CepedHe 714 1194 1418 1272 | 1383 | 1920
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Omxe mapxa Big peanisauii NpoayKuii:
Tabnuus 7
MapXXuHanbHiCTb NpoAaxiB NweHuui, rpH/T
MapXXMHanbHICTb NWeHwUUi, rpH/T

MignpuemctBo / Pik 2010 2011 2012 2013 2014 2015

TOB "BepneH" 95 602 588 452

M Arpodipma "PogiHa" 186 182 -5 -301 622 1394

o®r "Op6ita-CM" 430 398 2 240 149 553

®r "dopt” 381 -28 416 922
CepedHe 308 225 126 128 444 830

Y BiQHOCHOMY BUMMSIAI MapXXMHamMbHICTb NPoAaxiB nweHuui cknagae npnbnmsHo 19%.
Tabnuuys 8
MapxxuHanbHicTbNpoAaiB niweHuui, %
MapuHanbHiCTb nweHnui, %

MianpuemcTBo / Pik 2010 2011 2012 2013 2014 2015
TOB "BepneH" 5,70% 39,91% | 31,46% | 16,35%
M Arpodipma "PogiHa" 18,10% | 14,29% | -0,36% -23,61% | 33,74% | 48,77%
&I "Op6ita-CM" 42,33% | 30,18% | 0,15% 16,84% 8,50% | 20,00%
oI "oopt" 21,79% -2,04% 22,56% | 35,23%
CepedHe 30,21% | 16,72% 7,19% 7.77% 24,06% | 30,09%

AHanizytoun pesynbTaTh npogaxie nignpuemMcTB 3anopisbkoi obnacTi MoXHa 3p0OWUTM BMCHOBOK,
O MapXMHanNbHICTb NpoAaxiB 3anuaeTbCs BiAHOCHO HU3bKOK, IHKONN BUHUKAKOTL Bid’€MHI 3Ha4YeH-
HA NpoJak OCHOBHUX BUAIB NpoAyKuil pocrnMHHUUTBA. OTXe NUTaHHA eeKTUBHOro MPOrHo3yBaHHA
LiH 3anuLaeTbCcsa akTyanbHUM, TOMY LLO pilleHHS CTOCOBHO LIHOYTBOPEHHA B pamkax Aito4ol cuctemu
NPUAHATTA pilleHb MOXYTb MPU3BECTU He TiNbKW [0 MOripLIEeHHSA NoKasHuKiB  hiHaHCOBO-
rocnofapcbKoi OisNbHOCTI NiANPUEMCTB, ane v BUBECTM iX 33 paMK1 NPUNHATHUX 3HAYEHb, WO BPeLUTi
pewwT MoXe npu3BecTu Ao H6aHKpoTCcTBa MiANpMEMCTBA. FKiCHE NPOrHO3yBaHHS LIHOBOK AUHAMIiKM B
pamkax GrompKeTy MoXe 3abe3neunT CyTTEBE 3pOCTaHHSA MapPXXUHANBHOCTI NPOoAax.

BucHoBoK. 3anpoBagXeHHs Cy4acHOi cucteMm GrompkeTyBaHHs € HEOOXiQHOK CKIagoBOK PO3BUT-
Ky BCI€l arpo npoMUCNOBOCTI, OCKIfMbKN Le Aae MOXINUBICTL: ChopMynoBaTH LiNi po3BUTKY opraHisauii
M OLUHMTX NPaKTUYHI MOXITMBOCTI IX AOCArHEHHS; 3abe3neunTn pauioHanbHe BUKOPUCTaAHHA MaTtepia-
NbHUX | TPYOOBUX PECYPCIB; ONTUMI3yBaTU BUTpPATK Ta NMOCUMNUTM KOHTPOMb Hazg BUPOOHUUTBOM. He-
Bi’€MHOI0 CKNagoBOIo LiEl CUCTEMU MaeE CTaTu MNOCUMNEHHS POni MEeHEeXXMEHTY y npoueci diHaHCOBO-
ro 0340POBIIEHHSI arpONPOMMUCIIOBOrO BUPOOHMLTBA 1 HanarompkeHHs poboTn 3 HaBYaHHA Ta PO3BUTKY
npauiBHUKKIB, iX HaNeXHOi MoTMBaLil.
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A. O. YnbueHKo, marictp

PEIHXXWHIPUHI BIBHEC-NPOLIECIB B KOHTEKCTI PO3BUTKY MPOLIECY
PECTPYKTYPU3ALII NIANPUEMCTBA

AHomaujiss. Y cmammi po3ansHymo ocobnueocmi rpouecy pecmpykmypu3auii. BusHa4eHo peiH-
JKUHIpUHe 6i3Hec-npouyecie sk Hanpsam pecmpykmypu3auii nidnpuemcmea. ObrpyHmosaHo nidxodu Ao
npouecy pecmpykmypusauji. 3a3Ha4eHo, WO PeiHXUHIPUHE € OCHOBOKO MeXaHi3My 3MiH Ha nidnpuem-
cmei.

Knroyoei cnoea: pecmpykmypu3sauisi; peiHXUHipuHe bi3Hec-rnpouecie; 3MiHU; opaaHizauitiHi 3MiHU.

0. O. YnbueHkKo, MarncTp

PEVNHXWPUHI BUSHEC-INMPOLIECCOB B KOHTEKCTE PA3BUTUA NPOLIECCA
PECTPYKTYPU3ALIUU NPEANPUATUA

AHHOMauyus. B cmamee paccmompeHbl ocobeHHocmu ripouecca pecmpykmypusayuu. Onpede-
JIeHbl PEeUHXUHUPUH2 OU3Hec-rnpoueccos8 Kak HarpasfeHue pecmpykmypusdauyuu npeodnpusmus.
ObocHosaHbl Nodx00k! K npoyeccy pecmpykmypusayuu. OmmedeHo, Ymo PEeUHXUHUPUH: S8/1semcsi
OCHOB0U MexaHu3Ma usMeHeHul Ha ripednpusmuul.

Knroueebie crnoea: pecmpykmypusayusi; peuHXuHupuHe 6u3Hec-npoyeccos; U3MEHEHUS; opea-
HU3aUUOHHbIE USMEHEHUS.

D. O. Ulchenko, Postgraduate

BUSINESS PROCESS REENGINEERING IN THE CONTEXT OF ENTERPRISE
RESTRUCTURING

Abstract. The features of the restructuring process are considered in the paper and a reengineer-
ing business processes as the direction of restructuring the company is determined. Approaches to
the restructuring process are substantiated and it is noted that reengineering is the basis of the mech-
anism of changes in the company.

Keywords: restructuring; reengineering business processes; changes; organizational changes.

AkTyanbHicTb TeMu gocnimkeHHA. CyyacHi nignpueMcTBa 3abe3nevyoTb BUXKUBAHHSA Ha PUHKY,
edekTnBHEe PYHKLIOHYBaHHS, 36epeXeHHs1 KOHKYPEHTOCMPOMOXHOCTI He nuwe npoaykuii, ane 1 sna-
CHe MianpueMcTBa B LiNIOMy, a TakoX pO3BUTOK B npoueci 6e3nepepBHMX 3MiH BUAIB AiSNbHOCTI, TeX-
HONorin, NPOAYKTIB, PUHKIB, opraHi3auinHoOl KynbTypu Towo. MnTaHHIo hopMyBaHHS OpraHisauiiHmx
3MiH Ta cTpaTeriyHMx 3MiH OCTaHHIM Yacom npwugineHo gyxe 6arato ysaru. Lli 3MiHM € OCHOBOW peiH-
XVHipUHry Bi3Hec-npouecis.

MNoctaHoBKa npobnemu. 3MiHM Ha NIONPUMEMCTBI, B TOMY YucChi i peilkunHipuHr B, obymoBneHi
CTaHOM MiaNpUEMCTBA, SIKUIA NOB'A3aHUN i3 HEOOXIOHICTIO BUXOQY 3 KpM30BOrO CTaHy, eTanoM XUTTEBO-
ro Uukny nignpuMemMcTBa, NOTEHUIMHUM GaHKPYTCTBOM, HEAOCTATHLOK e(PEKTMBHICTIO BUAIB AiANbHOCTI
nignprMeMCTBa, BUWKNBAHHAM Ta e(PEeKTMBHMM (PYHKLIOHYBaHHSIM, i CNPSIMOBaHi Ha 3abe3neyeHHs pos-
BWUTKY NigNpMemMcTBa B JOBroCTPOKOBOMY MEPIOAi B MMaHi cTpaTeriyHol AisnbHOCTI MignpueMcTBa Ha
PUHKY.

TakumM 4YMHOM, OCHOBHI Liifli HAWOro HaykoBOro AOCHIMKEHHS: BCTAHOBUTU Ta po3nucaTtu nigxogu
00 Teopii pecTpykTypur3aLii, a TakoXX 0cobnMBOCTI peiHxXuHipuHry Brl.

AHani3 octaHHiX gocnimkeHb i nyonikauin. 3Ha4yHU BHECOK y pO3pObKy TEOPETUYHUX acMeKTiB
npoLecy pecTpyKTypu3auii Ta Teopii peiHXuHipuHry Gi3HeC-NpoLeciB BHECM TaKi BiJOMi BiTYM3HSAHI Ta
3apybixHi BYeHi, sik: M. Aictosa [1], O. MapacdoHoBa [5-8].
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MocTtaHoBKa 3aBAaHHA. BcTaHOBMTM MicLe peiHXUHIpUHry GisHec-npoueciB B TEOPii peCTPYKTypU-
3auii nignpremcTaa. 3 L€l TOYKU 30pYy, OCHOBHOIO METO AOCNIMKEHHS € YTOYHEHHS MOHATTA «3MiHU»
Ha OCHOBI KPUTMYHOIO aHanisy iCHyto4Mx NiaxoAiB A0 BU3HAYEHHS NMOHATb «PEeCTPYyKTypu3auis nignpu-
€MCTBa», «peopraHizauisy, «PeiHXUHIPUHIY, «pedopMYBaHHS», «pedun3anH», «Kpusa», «MoaepHisa-
Lig», «TpaHcdopMauis» ToLo.

Buknaa ocHoBHoOro matepiany. 3ynvMHUMO yBary Ha po3MeXyBaHHi OCHOBHUX €KOHOMIYHUMX KaTe-
ropiv B pamkax OCHiIKEeHHS Teopil ynpasBfiHHS 3MiHaMW. Y3aranbHiol4Yn pPisHi TOYKK 30py Ta AYMKK
OiNbLIOCTI HAayKOBLIB, i BITYM3HSAHUX, | 3aKOPOOHHUX, BUOKPEMMMO Taki MOHATTS, WO XapaKTepuaylTb
3MiHM (puc. 1): Kpr3a; NepeTBOPEHHS; PO3BUTOK; MOAEPHI3aLisi; MOAMGIKYBaHHS; peau3anH; peKoHCT-
pyKUis; peopraHisauis; pedpenmiHr; pecbopMyBaHHs; TpaHcopMaLlisa; peiHXUHIPUHS; pecTpyKTypusa-
List.

Hacamnepen po3rngaHemo Tpu TepMiHW, WO 3yCTpivaloTbCs B niTepaTtypi 3i CTpaTeriyHoro MeHegx-
MEHTY Ta OpraHisauinHux iHHOBaUin, a came: 3MiHa, HOBOBBEAEHHS | NEPETBOPEHHS.

3miHa — ue nocTynoBun abo CTyniHYacTU NpoLec NepeBeAeHHs1 OpraHisauii Ha HOBUIA piBEHb 3
BUKOPUCTAHHAM iCHYIOUMX iOEN i KOHLIEMLin.

HoBoBBeaeHHs — nNpouec BUPOGNEeHHS HOBUX iden i KOHLEeNUin | 3aCTOCyBaHHS iX B YyMOBax NeBHOI
opraHisauii.

MepeTtBOpeHHs (aHrn. transformation) — Benuka 3miHa, pecopma [251]; npouec wBuakoi pyHaa-
MEeHTanbHOI 3MiHM B MeTodax poboTu opraHisauii, BUKIMKAHWUIA Pi3KO MIHIMBUMMM YyMOBaMu 0O6CTaHOB-
KW.

Puc. 1. TeopeTnuHi nigxoan Ao BU3HAYEHHA NOHATTS «3MiHU» [8]

Po3BUTOK — NOCTyNanbHUM pyx, eBOMtoLis, nepexia Big OAHOro CtaHy Ao iHworo. Ak npasuno, po-
3BUTOK NMPOTUCTABNSETLCH «TBOPIHHIO», «BUOYXY», MOSABI 3 HIYOro, a TaKOX CMOHTAHHOMY (HOPMyBaH-
HIO0 3 Xaocy i «kaTtacTpodiaMy», L0 NPUMNYCKae panToBe, OQHOMOMEHTHE 3aMillleHHs. Y BinbLliocTi Bu-
naakiB po3BuToKk — (aHrn. development) — GaraToBMMipHUI NpoLIEC, 3a3BUYai NPUNyckae 3MiHy CTaHy
BiL MEHLU 3a40BiNbHOro Ao 6inbL 3agoBinbHOro. Lle 3 neBHOro nornsay HopmaTtyMBHa KOHLIENLis, OCKi-
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NbKN BOHA HE MAE €AMHOrO 3aranbHOMPUNHATOrO BU3HAYEHHSA. Y pe3ynbTaTi pO3BUTKY BUHMKAE HOBUN
AKICHWMI cTaH ob'ekTa noro cknagy abo CTpykTypwm.

PeopraHi3auifi — nepeTBOpPEHHS OpraHi3auiiHOi CTPYKTYpU Ta CTPYKTYPWU ynpasriHHA NignpuemcT-
Ba npu 36epexeHHi OCHOBHUX 3acobiB Ta BUPOBHMYOro noTeHuiany nignpMemcraa. binbwicTb HaykoB-
uiB [1-4] posrnsgatoTb NOHATTS peopraHisadii Sk npouec NepeTBopeHHst, nepebynoBu cTpykTypwm [8].

PedopmyBaHHsa — nepepobka; nepebynosa, NnepeTBOPEHHS, 3MiHa, NepeBnaLuTyBaHHs, nepepob-
NEeHHS, NepeKkpotoBaHHSA [CKrageHo Ha ocHoBI 1-6]. PesynbTaTtom Takoi gii € pepopma, nepeTBOpPEHHS.
Ane pecdopMyBaHHS BinbLLIOK MipO CTOCYETHLCS 3MiH, LLO BiAOyBalTLCSA Ha PiBHI ranysi.

3 ubOoro NpmeoAy 3a3HaA4YMMO, LLO Y BIiTYM3HSAHIA NPaAKTULi rOCNOAAPChKOi OisiNIbHOCTI OCTaHHIM Ya-
COM LLMPOKO BUKOPUCTOBYETHLCH MOHATTA «pechopMyBaHHA NigNnpUEMCTB», Npu UuboMy BaraTo XTO 3
JocnigHukiB abo NpakTUKIiB MOHATTA «pedopMyBaHHA» HamaralTbCs TpakTyBaTu Mo-cBoeMy. B pe-
3ynbTaTi BUHMKAE NNyTaHWHa 3 MOHATTAMU «pedOpMyBaHHS» Ta «pecTpykTypuaauis». B nitepatypi,
SIK NpaBuno, peopMyBaHHA BU3HAYAETLCA AK 3MiHA NPUHUMAIB Aii NigNpMeEMCTB, L0 CnpsiMOBaHa Ha
iX pecTpykTypusadito. BogHouac y konektnsHin moHorpadii «PecTpykTypmsauis nignpueMcTs Ta KOM-
naHii» pecTpykTypu3auia po3rnagaeTbecs Ak OAMH i3 OCHOBHMX 3aco6iB pehopmyBaHHSA nignpvemcTaa
[11.

IHWi aBTOPWM, Taki sik B. H. TpeHboB, B. A. Ipikoe, C. B. InbaemMeHOB, OTOTOXHIOIOTb MOHATTS «pe-
opMYBaHHSI» Ta «PeCTPYKTypu3auis». 3 iXHbOI TOYKM 30pYy, pedopMyBaHHS HanNeXxuTb OO cTparterii
Ta peopraHisadii nianpMemMcTBa, a pecTpyKTypusauia — nepeBaxHo A0 3MiHM CTPYKTYpU nignpuemcTea
Ta CTBOPEHOI H1UM npoaykuii. Baarani «pecdopmyBaHHA nignpuemctsa» € Oinbll y3aranbHIOYUMM M0-
HATTAM, LLO OXOMSIHOE YMCIIEHHI CKMAAoBi rOCNO4APCbKOI AiSANIbHOCTI NIANPUEMCTB Ta HaNpAMKK Ti ne-
PETBOPEHHS, B TOMY YMCIi PECTPYKTYpU3aLito, peiHXUHIpUHT 6isHec-npouecis [1].

Cnig migkpecnuTi, WO B Cy4acHin Teopii Ta NpakTuLi NOHATTS «pedOpMyBaHHS NignpuemcTea» €
BCEOCSHKHUM, LLO OXOMOE YUCIIEHHI HanNpsiMM rocnogapcbKoil AisnbHOCTI (CKNagoBi YacTuHW, BapiaH-
TV) Ta 1l NEpeTBOPEHHS, a caMe: PeCcTPyKTypu3auitlo, peopraHisauiio (BUAINEHHS, po3aineHHd, npua-
BaHHs, 3nuTTAa), 3MiHYy OPMM BNACHOCTI Ta TEXHONorin BupobHuuTBa. Came ToMy, Ha Halwy AYMKY,
iCHye HeObBXiaHICTb OaTh YiTKe BU3HAYEHHS LUMX MOHATb Ta CTPYKTypyBaTW iX B €AMHIN CUCTEMI, TOMY
LLI0O BOHW XapakTepu3yloTb BeCb npouec pedopMyBaHHA ONA nepexody Ha HOBUW piBEHb PO3BUTKY
BITYU3HAHUX NIANPUEMCTB.

[nsi 3’AcyBaHHA CYTHOCTI MOHATTA «3MiHU» BaXXMBO TaKOX PO3MEXYBaTW L0 KaTeropito 3 BU3Ha-
YeHHAM «pedopMyBaHHSA MigNpPUEMCTBa» Ta «PeCcTPyKTypusauia nignpuemcrsar». PedopmyBaHHS —
Le 3MiHa npuHUMniB Aji NianprMemcTBa, ska Cnpuse NOKPaLLEHHIO YNpaBniHHS, NiABULLEHHIO edeKTUB-
HOCTi BUPOOHMLITBA Ta KOHKYPEHTOCMPOMOXHOCTI MPOAYKLii, LLO BUNYCKaeTbCH, MPOOYKTUBHOCTI NpaLj,
3HWKEHHIO BUTPAT BMPOOHMLTBA, NOKPALLEHHIO (DiHAHCOBO-EKOHOMIYHUX pe3yrnbTaTiB OisnbHOCTI (ne-
peBaxatlTb BUPOBHMYO-eKOHOMIYHI acnekTn) [1]; a pecTpykTypu3auis — ue npouec 3miHu cknagy, npo-
nopuin, CniBBiAHOLLIEHHA MK OKpeMUMW YaCTUHaMMW, NaHKaMu CUCTEMMU Ta eflieMeHTaMyM ManHOBOro
KOMMmekcy, BUPOBHMYO-rocnogapcbkol, iHAHCOBO-€KOHOMIYHOI Ta couianbHOi cdep gisnbHOCTI
[8].0mxe, MOHATTA «pecopMyBaHHA» LIMPLUE 3@ MOHATTS «PECTPYKTypu3auis», ToOMy Wo pedopmy-
BaHHA YacTille 3a Bce MOB’A3aHe 3 NepeTBOPEHHSM, 3MiHOK, HOBOBBEOEHHSAM Y NeBHIN cdepi cycni-
NBHOrO XUTTH, ranysi, a pecTpykTypusaLia CTOCyeTbCs BnacHe nignpuemMmcraa.

TpaHcdopmauia — (Big nat. transformatio — 3miHOBaTK) NepeTBOPEHHA CTPYKTYp, hOPM i cnoco-
0iB €KOHOMIYHOI AisNbHOCTI, 3MiHa Ti LinboBOi cnpsiMoBaHoCTi [1].

TpaHcdopmauis — npouec opraHisauinHO-eKOHOMIYHUX NepPeTBOPEHb NIANPUEMCTBA, 3a AKUX 3Mi-
HIOETBCA CKNaj PUANYHKX OCID, Wo 6epyTb y4acTb Y NEPETBOPEHHSIX, 3AINCHIOETLCS PECTPYKTypu3a-
Lisi opraHizauinHO-eKOHOMIYHOro MexaHi3aMy iX YHKLUiIOHYBaHHS, BKMOYalO4M CUCTEMY YMpaBriHHA B
LinoMy Ta opraHi3auinHo-ynpaBniHCbKOI pecTpyKTypu3adii 3okpema.

EBontouisi — (aHrn. evolution) — ue ogHe 3 HU3KM CriB, LLLO 03HAYalTb TaKi NOHATTS, SIK 3pOCTaHHS,
PO3BUTOK, 3MiHa, TOGTO NpMpogHa 3miHa cuctemMu abo cTpykTypu 3 yacom. OgHak 3a CroBOM €BOJ110-
Liist 3aKpinunocs LifikoM neBHe 3Ha4YeHHA: noctynose [2-4].

TepMiH «pecppenmiHr» noxoauTb Big aHrn. frame — kKapkac, KiCTSK i NOB'A3aHUI i3 BiATBOPEHHSM,
NEepPEKOHCTPYIOBAHHAM, nepedopmyrtoBaHHsaM Ta iH. [3]. MoHsaTTa «dpenm» 6yno BBegeHo B 1974 p.
daxiBueM 3i WTy4Horo iHTenekty M. MiHCbkMM Ang kpalwloro nofaHHs W MoaerntoBaHHsA )eHoMeHa

176
YnbyeHko . O., 2016



HaykoBui BicHuk MNonicca Ne 2 (6), 2016 Scientific bulletin of Polissia Ne 2 (6), 2016

MEHEOXMEHT

«wBMaKoaii» noacbkoro MucneHHs. BignosigHo oo Tteopii M. MiHCBLKOro noacbke MUCNEHHS MICTUTb
iepapxiyHy (cybdpenmu, pperimn, cynepdperimn) cuctemy dperimia.Teopisa dperimiB 3aCTOCOBYETb-
CS AesikuMM BYeHMMMU [2], ki npauioioTb Hag npobnemMamm KOrHiTUBHOT NCUXONOrii Ta couionorii, Teopii
opraHisauii. Y uen yac po3pobrieHi Kinbka BapiaHTIB pedpenmiHry 1 KinbKiCTb iX yBeCb yac 36inbLuy-
€TbCs. ICHYIOTb Taki pisHoBUAN pedpelMiHry: pedpeimMiHr 3amicTy (y OBOX Buaax — pedpenMiHr 3Ha-
YeHHs1 i pedpenMiHr KOHTEKCTY), pedperMiHr neperoBopiB Ta iHLWi. [1eBHOW Mipoto pedpenmiHr 3a-
De3nedvye 3HaXOMKEHHSI MO3UTUBHOIMO 3MICTY Byab-AKMX NOAiN.

BukopuctaHHs pedpenMiHry siKk iHCTpyMeHTapilo opraHidauinH1UX 3MiH Cy4aCHWX opraHisadin i Kom-
naHin noB'sI3ytoTb i3 pobotamm Jli bonimeHan TeppeHca [dina (1984 p., 1990 p.). Y cy4yacHOMy nogaHHi
dpenm — Le Habip npunyLleHb, NOriYHO NOB'A3aHMI KOMMNEKC iaewn, Wo Ao3Bonse 6inbLl YiTko 6auntm
N po3yMiTu cutyadito [2]. Takum YmHOM, pedpernmiHr, Lo CTaHOBUTb CTPaTEril0o MUCNEHHS, OPIEHTOBA-
HUA HA 3MiHM B YABMEHHI OpraHisauii, nignpuemcTea nNpo Te, YMM BOHO € 3apas i Yoro Moxe AO0CArTy.
Lli amiHn BigoBpaxalTbCca B GaveHHi nepcnekTvB, KOHUenuii, Winax, ctparterii 3viH Ta cTpaTeriyHnx
HanpsiMax po3BUTKY.

TepMmiH «pecTpyKTypu3auis» OykBanbHO O03Ha4ae «3MiHy CTPyKTypu doro-Hebyab» [1]. Tig pecT-
PYKTypu3aui€to nianpuemMcTea B YyCbOMY CBIiTi po3ymieTbCsl ©e3nepepBHUIN Mpouec NiABULLEHHS MOro
KOHKYPEHTOCNPOMOXHOCTi 32 AOMOMOroK NPUAHATTA MEHeXXMEHTOM KOMMMEKCY BHYTPILLHIX 3axoais
oo aganTadii cucteMu kepyBaHHsi 6i3HECOM 40 NOCTIMHO MIHNMBUX PUHKOBUX YMOB. HesanexHo Big
YMOB, Y SIKMX (DYHKLiIOHYE NiANPUEMCTBO, PECTPYKTYPU3aLi0 TPAKTYOTb SIK: «BHYTPILLHIO NepebyaoBy»;
«paguKanbHy 3MiHy CTPYKTYpU»; «KOMMIEKCHE NepeTBOPEHHS AiAnNbHOCTIY; «cnocib aganTauiiy; «noc-
TINHWUIA IHCTPYMEHT KepyBaHHSI»; «CMnocid 3abe3neyeHHss onTUManbHOro pyHKLIOHYBaHHSY; «OpraHisa-
LiHO-EKOHOMIYHi, MPaBOBI 1 TEXHIYHI 3axoan».

PecTpykTypusauis — BaxnmBui eTan, LWo A03BONSE NiANPUEMCTBY OOCAITM Takoro piBHA edeKkTmB-
HOCTI, WO 3abe3neynTb NOMy AOCUTb BUCOKWI PiBEHb KOHKYPEHTOCMNPOMOXHOCTI.

Mopsa 3 obrpyHTyBaHHAM CMiNbHOI PUCK LWOAO NIAXOAIB A0 MOHATTA «PecTpykTypusaudia nignpu-
€MCTBa», CNig 3a3HaunTK, LLO iCHYIOTb HACTYNHI BiAMIHHOCTI: MO-NepLue, ogHa rpyna HaykoBLiB binbLue
yBaru npuginse BnacHe npouecy 3MiH Ha nignpueMCTBI; no-gpyre, iHWi daxiBui B ranysi ynpasniHHA
BM3HAYaloTb NMLLE HAMNPSAMKU PeCTPYKTypu3aLii abo OTOTOXHIOTL NPOLeC peopraHxisadii 3 ycim npo-
LlecoM pecTpyKTypusaLii nignpuemcrsa.

3 orngagy Ha reHesuc uiel eKOHOMIYHOT KaTeropii, BpaxoBYHOUM TakoX CiNbHi Ta BigMiHHI pucw ic-
HYIOUMX B NiTepaTypi y3aranbHeHb, BUAINUMO HacTyMHi Nigxoam 0o BuLie3a3HaveHol kaTeropil (puc. 2)
[8]: opraHizauinHuin nigxia; npouecHWi niaxia; CUCTEMHUIA NigXia; cuTyauiiHuMi niaxia.

1. OpeaHi3ayiliHul nidxid cnpsaMoBaHUI Ha BM3HAYEHHS CYKYMHOCTI 3axoAiB LWoA0 34IACHEHHS
npoLeciB pecTpykTypuaauii.

Cnumpatounce Ha pesynbTaTu OCHiAXEHHS NPOoLEeciB pecTpyKTypuaauii, cnig 3a3HaynTy, Wwo 3rigHo
3 UMM MigXO4OM CMCTEMA 3axofiB MOxe 3abe3neymTu KOHKYPEHTOCNPOMOXHICTb NpoaykKuii Ta edek-
TMBHICTb rocnogaptoBaHHsa nignpuemctea. M. [. binuk, J1. C. bnsaxmaH, B. I'. KpukaHOBCbKUNPO3rns-
AaloTb PECTPYKTYpM3aLito SK KOMMNIEKC 3ax0AiB, ane ix BU3HAYEHHS He MICTATb 3MICTOBHOI xapakTe-
PUCTUKN PECTPYKTypmu3aLii. Yce ckasaHe gae 3mory 3pobuTu BUMCHOBOK, LLIO PeCTPyKTypusauis — ue
cucTema 3axogis, a He X KOMMNEKC, OCKIfTbK BOHA OXONJIOE He nuiie iHaHCOBI, ane 1 opradisauiiiHi,
NpaBoBi, TEXHONONiYHI acnekTn QisnbHOCTI NigNpUeMcTBa.

2. lMpoyecHul nidxid. Ha nigctasi aHanisy BU3HAYeHHs1 «pecTpyKTypu3alis nianpuemcraa», 3Be-
pHeMo yBary Ha Te, WO Aeski HaykoBLi y cdpepi ynpasniHHa (B. 3axapyeHko, I". MopTHoea, J1. M. be-
nnx, 3. €. WepwHboBa, A. KoBTyH, B. Y3ayHoB, M. [1. AictoBa, G. Pohl, R. Anderson, S. Classens,
S. Djankov po3rnsigatoTe pecTpyKTypm3auilo sk npouec TpaHcdopmauinHmx 3MiH nignpyemcTea. Y Ta-
KOMY pasi TpaHcdhopmaLiiHi 3MiHW MOXYTb CTOCYBaTUCS NIACUCTEMU KOHKYPEHTOCMNPOMOXHOCTI nign-
puemMmcTBa, PiHaHCOBOI Ta OpraHi3auifHoi NigCMCcTeM, CUCTEMUN B3AEMO3B'SI3KY MiANPUEMCTBA 3 30BHi-
WHiM cepegoBulieM. Ha niacTtaBi aHanidy cyyacHoi nitepatypy 3as3HadMmo, O He MOXHa ObMexu-
TUCb NULLIE MOCNIAOBHICTIO eTaniB 34IMCHEHHA PEeCTPYKTYpu3aLiHUX 3axoAiB, He BpaxoBYyHUU MNpwu
LbOMY iCHYIHOUYMIA CTaH NiANPUEMCTBA Ta aHarni3 Noro OisinbHOCTI.
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PECTPYKTYPU3AUIA - LIE T

lMpedcmasHuku: BopoTiHa J1., ®enynosa J1., BeHb T.,
Loe6Hsa C., binuk M., MokponneHun C., Ctpaxosa J1.,
ByTkoBcbka IM., Fisher S. and Gelb A.

1. cyKymHICTh 3aX0/iB

OpraHi3allnHoO - Mepeeazoro naHOro NiAXoAy € BU3HAYEHHS! BCiel
N C€KOHOMIHOI'O CYKYMHOCTI 3aX0fiB (EKOHOMIYHUX,
XapakTepy . diHaHCOBMX,0praHri3adiiHnx) TpaHchopMauiiHUX 3MiH Ha
(OPT'AHIBAIIIHHUH ) nignpuemcTBi.
Xy Hedonikom - 0bMeXxeHiCTb NpoBeaEeHHS

pecTpyKTypu3sadii nvie nepenikoMm 3axogis.

lpedcmaeHuku: 3axapyeHko B., Kopcikosa H.,

2. rporec MopTtHoBa I'., Benux J1., ®egoTtoea M., LLepwHboBa 3.,
TpaHchopMaIiitHux Kovtun A., Y3yHoB B., AictoBa M., Pohl G., Anderson R.,
> 3MIH ITIIIPHEMCTBA Classens S. and Djankov S.
(IIPOIIECHI/IIZ lMepeeaza - Lie NOCMIAOBHICTb eTaniB 3AiCHEeHHS
HIﬂXIZI) PecTpyKTypusadill.

Hedonik - HeBpaxyBaHHS CUCTEMU 3aXOAiB
OpraHi3auifiHO-eKOHOMIYHOrO XapakTepy Ans KOPiHHOI
3MiHW nignpuemcTea.

3. ckiagHUit mporec,

HaBi;%I;%iggggo lNMpedcmaeHuku: baTteHko J1., BoporiHa J1., Binuk M.,
. Bnaxman J1., KpwxaHoBcbkun B., 3abonotHui B.,
BIOCKOHAJICHHA PISHUX PymsiHueBa 3., Ernst M.
> chep MANPUEMCTBA, B lMepeeaza naHoro niaxoay nonsirae y BpaxyBaHHi BCbOroO
TOMY 4HCITi iHaHCOBOT CMEeKTPY 3MiH Ha NiANPUEMCTBI.
Ta eKOHOMIYHOI Hedonikom paHoro nigxody € Te, WO pecTpyKTypusauis
(CHCTEMHHH OXOrITI0E EKOHOMIYHY Ta Cbil_-iaHCOByq;:Cbele AianbHocTi,
He TOpKaK4MCb NPU LbOMY iHLIMX cdep rocnogapchKoi
MAXTD AisnbHOCTI NignpuemcTaa.

lNMpedcmaesHruku: MopTHoBa I, Lanosanos A.,

4. ctpykTypHa Kapniﬁ)( A., Binuk M., Y3yEos B., KopgoH K., €Bcees A.,
.Hepe6yz[03a BCHOTO 3aikiHa B., AictoBa M.

mAanpueMCcTBa 3 METOXO lMepeesacza - cTpyKkTypHa NnepebynoBa 3a AaHMX YMOB

“» II0XOJIaHHA KPU30BUX npusseae 00 3MiHW CTPYKTYpuW KaniTany, BNacHOCTI.

SIBHIIL Hedonik - pecTpyKTypur3aLito MOXHa NpoBoAUTU HE
(CHTYAL[THHUH nvwe, Konu NigNPUEMCTBO 3HAXOOUTLCS B KPU3OBOMY
HUIXID) CTaHi, ane v Togi, Konv npouecn pecTpykTypusauii €

3acoboMm NiaBMLLEHHS PUHKOBOT BapTOCTi NignpuemMcTea.

Puc. 2. MNigxoan [0 BU3HAYEHHS1 MOHATTA «PECTPYKTypu3auisa nianpMeMCTB» B KOHTEKCTI PO3BUTKY Teopii ynpas-
nNiHHA 3MiHamu [8]

3. CucmemHul nioxid. Ak 6yno BxXe Big3Ha4YeHO, B Cy4acHili EKOHOMIYHI Ta HayKoBiW NiTepatypi
HeMae eAMHOrO BU3HAYEHHS NOHATTS «PECTPYKTypu3auia nignpuemcTsar. YacrTile 3a Bce BOHO pO3K-
pPUBAETLCS Yepes 3MICT Tiei AisnbHOCTI, Aka Bigobpaxae uen npouec. Hanpuknag, pocincbki HaykoBLi
I. Masyp, B. lanipo po3rnsaaaTb pecTpykTypmusauilo Sk BUCOKOEMEKTUBHUN PUHKOBUA IHCTPYMEHT
NiABULLIEHHSA KOHKYPEHTOCNPOMOXHOCTI [8].

BoHW posymitoTb nig pecTpyKTypmusaLlierd «KOMMNNEKCHY ONTUMI3aLuilo CUCTEMUN (PYHKLIOHYBaHHSA Mi-
ANPUEMCTBA Y BIi4NOBIOHOCTI 3 BMMOraMu 30BHILLHBOrO OTOYEHHsI Ta BignpaubOBaHOI CTparerii noro
PO3BUTKY, SiKa Crpusie MPUHLMNOBOMY MOKPALLEHHIO YNPaBriHHA, NiABULWEHHI0 eEKTUBHOCTI, KOHKY-
PEHTOCNPOMOXHOCTI BUPOOHMLTBA Ta MpoAyKLuii, WO BUMYyCKaeTbcHd, Ha 6asi cyyacHux nigxopis Ao
ynpaerniHHSA, B TOMY YMCHi METOAONOrii yNpaBniHHs SKICTIO, peiHXuHIpuHry BisHec-npouecis, iHdopMa-
LiiHMX TexHonorin Ta cuctem» [8].
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Take BU3Ha4YeHHs BinblU NOBHO XapakTepusye Npouec PecTpyKTypu3alii, KOPEKTHO BU3HaYal4u
Noro MeTy, ane HagmipHO HaronoLwye Ha KOMMNIEKCHIM ONTUMI3aLii CMCTEMMN YNpaBniHHS.

4. CumyauyitiHul nioxid. MoxHa TakoX po3rnagaTtv pecTpyKTypu3alilo sk MOHSTTS, WO Hanpas-
feHe He Ha TpaHcdOpMaLilo CUCTEMM YNpaBniHHA NIANPUEMCTBOM, a Ha CTPYKTYpHY nepebynoBy
BCbLOro NiANPUEMCTBA 3 METOO NOAOSIAHHA NOro KPU30BOro CTaHy.

Haibinbw npunHATHWMIA NigXxig A0 BM3HAYEHHsI CYTHOCTI PecTpykTypu3auii gk asuvwa nepebynosu
nogaHo B gocnimkeHHsax b. MinbHepa, C. Huumnopyka, B. 3abonoTHoro, siki Aji woao agantaudii go
HOBMX YMOB rocrnoaproBaHHs BiA3HayaloTb SK FONIOBHY XapakTePUCTUKY peCcTpyKTypu3aLlil.

ICHylOTb pi3Hi migxoamn 3apybikHNX BYEHNX OO BU3HAYEHHS TEPMIHA «PECTPYKTYpM3aLis nignpuemc-
TBay». Y 4ecbki niTepaTtypi NiApecTpyKTypmsauield po3yMmiloTb nuwie crneundivyHi NnepeTBOpeHHs Ha
piBHI nignpuemcTBa. Ha Haw norngag, HenpaBuibHO B TEOPIl Ta Ha NpaKTULi 3BOAUTM PECTPYKTypu3a-
Lit0 NignpyMemcTBa 40 3MiH AeAKUX CKIagoBuX NOro isifibHOCTI.

3apybixHi HaykoBui [1-3] 3a3HavaloTb, WO 3aranbHUMK Y BU3HAYEHHI MOHATTS «PEeCTPYKTypum3aLlis
nignpuemMcTBa» € Taki NONOXEHHS, a came:

» 3MiHM MakpocepeaoBULLLEa BUCTYNaKOTb CMOHYKaNbHUMUN CUNammn pecTpykTypuaadii;

> 3 hiHaHCOBOI TOYKM 30pYy, PECTPYKTYpU3auis nignpuemcTBa HanpasreHa Ha OOCArHEHHS KOMe-
PUIAHOT XXUTTE3AATHOCTI, WO BUMIPIOETLCS MPUOYTKOBICTIO ab0 MO3UTUBHMM TPOLLOBUM MOTOKOM, a
TaKoX eeKTUBHICTIO BUPOBHMLTBA;

> pecTpyKTypu3alisa nianpueMcTBa siBnse coboo AoCTaTHLO TPMBanui NpoLec, a Lie 03Havae, Lo
BAOCKOHaNeHHs aganTtauiiHux MOXIMBOCTEN MiANPUEMCTBA Ta 3POCTaHHSA MOro KOHKYPEHTOCMPOMOX-
HOCTi BUHMKAaIOTb MO X0Ay i He 060B’A3KOBO BiApa3y CniBnagalTb Y Yaci i3 3pocTaHHAM NpUOYTKOBOCTI.

lMeBHa yacTuHa HaykoBuiB, a came Jl. 1. degynosa, B. 3axapueHko, H. Kopcikosa, J1. Bogauek
OTOTOXHIOKOTb MOHATTS «PECTPYKTYpM3aLisa NignpMeMcTBay 3 NOHATTAMU «peopraHidadis» abo «peiH-
XUHIPUHM». AK HAcnigok, 3rigHoO 3 UMM MNigXOAO0M [0 MOHATTA «PeCcTpyKTypm3auia nignpuemMcrea» He-
06XiaHMM € 3'acyBaHHS CYTHOCTI BuLLENepepaxoBaHX NOHATb.

BpaxyBaHHsA 3a3HayeHuMx ocobnmMBOCTEN [03BONSAE YTOYHUTU MOHATTA «PECTPYKTYypu3auifa» sk
B3aEMONNOB’'A3aHNI B €QUHY CUCTEMY IHTErpauinHMin KOMMNIEKC opraHisauiiHnX, TeXHIKO-TEXHOMOTIYHMX,
€KOHOMIYHMX, (hiHaHCOBKX Ta yNpaBniHCbKMX 3aXOAiB, CMPAMOBAHUX Ha 3abe3neyvyeHHs1 KOHKYpeHTOCH-
POMOXXHOCTI MiANPMEMCTBA, a TaKOX 30epeXXeHHs NOro CTINKOro MOSIOXKEHHS] Ha KOHKYPEHTHOMY PUHKY
B IOBrOCTPOKOBI MEPCNEKTUBI i iIHHOBALIMHO-CTPATENYHOrO PO3BUTKY B ManbyTHLOMY.

Y BITYM3HSAHIN NiTepaTypi ANA BU3HAYEHHS 3MICTy paguKanbHUX 3MiH, WO BiabyBaloTbCA B OpraHi-
3auisix, YacTile 3a BCe 3aCTOCOBYIOTbCA [Ba MOHATTH: peopraHisauis Ta pecTpykTypusadis.

lMig peopraHisauieto po3yMitloTb «nNpouec pagukansHOT 3MiHU CTPYKTYPHOT KOMMOHEHTW opraHisauil
y cbopmi 3nnTTS Ta NpuabaHHA, Po34iNeHHst Ta BUAINEHHs, nepeTBopeHHs» [1]. Came 3 TakmMx no3uuin
J1. . ®epynoea, P. 3axapyeHko, H. KopcikoBa, J1. Bogauek, 3. 1. PymsaHueBa po3rnagatoTb pecTpyk-
Typu3auito nianprvemcTsa sk noro peopraHisadito. B. B. KoHgpaTtees, B. b. KpacHoBa TnymayaTb pec-
TPYKTypu3auito nignpueMcTBa 9K «3MiHY opraHisauinHoOl CTPYKTYpY NiANnpUEMCTBa» OTOTOXHIOKYU
NMOHATTA «peopraHidauiay» Ta «pPecTpyKTypusaia».

Cnig 3a3HaunTy, WO CYTHICTb PECTPYKTYpM3auii nignpnemcTsa NOB’A3yeTbCs He TiMbKW 3 peopraHi-
3auieto nignpuemMcTBa, arne TakoX i3 TpaHcdopMalield BUPOOHUYO-TEXHOMOTYHNX MpoueciB. | xoua
Lilen npoLec B eKOHOMILi 3aBXauW NOB’A3aHMI 3 KOPUryBaHHAM AiANbHOCTI NigNPUEMCTB SK peakLieto Ha
3MiHY 30BHILIHBOrO cepefoBuLLa, B YMOBax nepexigHoi eKoOHOMIikM B YkpaiHi nigxig iHwwui: Bumara-
HOTbCA KapAuHanbHi 3MiHW, OCKiNbKu BiobyBalOTbCsl 3MiHM OCHOB CYCMINbHOrO YCTPOK M €KOHOMIYHOI
cuctemun B Linomy. CaMe Takoi TOYKM 30py B Aesikux poboTtax i He crnocTepiraeTbes. HanvacTiwe B
JOCHioKEHHAX 3MICT pecTpyKTypu3alii NoB’sa3yeTbcsa abo 3 LinsgMu peopraHisauii nignpuemcrts, abo 3i
cnocobamu Ta 3acobamu AOCATHEHHS LMX Linen.

OkpiMm peopraHisauii, NOHATTS «PeCTPYKTypu3aLlis» 4acTo BU3HAYaloTb SK «peiHXUHipuHr» [1; 8],
LLIO NMOBHICTIO CyNepeyYnTb CUCTEMHOCTI LUMX BU3HAYeHb. MNMOHATTA «peiHXuHIpuHr 6isHec-npoueciB» (Big
aHrn. Business process reengineering, BPR) BuHukno npmbnuano B 1990 poui goTenep BMKNMKAE ak-
TMBHY 3auikaBNeHICTb cneuianicTiB B obnacti MEHEMKMEHTY Ta iHPOpMaLiHUX TEXHONOrIN. 3aCHOB-
HWKKN Teopii peiHxuHipuHry M. Xammep Ta k. Yamni galoTe HacTynHe BU3HAYEHHS: «PeiHXUHIpUHT
OisHec-npoueciB — Ue dyHAaMeHTanbHe NEPEOCMUCIIEHHA Ta paauKkanbHe NepPenpoeKTyBaHHs Aino-
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BUX NpoLECiB ANA OOCATHEHHS Pi3KMX, CTPMOKONOAIBHUX NOKpaLLEeHb Y CydaCHUX NOKa3HUKaX AisnbHO-
CTi KOMNaHii, Taknx sIK BapTiCTb, AKiCTb, cepsic Ta Temnu [8].

A. I'. TpasHoBa po3rnagac peiHXUHIPUHE SK «(pyHOaMeHTanbHi NepeTBOPEHHS | pagukanbHe ne-
penpoeKkTyBaHHs MiANPUEMCTBA Ta MOro HamBaXKnMBILLKMX npoueciB». Ha BigMiHy Big pecTpykTypusauii
nianpMeMcTBa peopraHisauis cnpsiMmoBaHa nuule Ha 3MiHY opraHisauiiHOl CTPYKTYpWU YNpasriHHSA, a
PEIHXMHIPUHI — HAa «CTBOPEHHS 30BCIM HOBMX i Oinbll edekTnBHUX Bi3Hec-npoueciB 6e3 BpaxyBaHHS
Toro, wo 6yno paHiwe». 3BiacyM BUNMMBAE, WO peopraHidauis Ta peiHXUHIPUHr — ue nvile nesHi
HanpPsIMKM PeCTPYKTYpu3au,ii, Lo BKIHOYAE W iHWI acnekTn CTPYKTypHOi nepebynoBu, a came: npose-
AEHHS PiHAHCOBOIro 030POBIEHHS, BOOCKOHANEHHS iHopMaUiiHOT 6a3n, 34iNCHEHHST iIHBECTULLINHOT
NONITUKN. PEIHXUHIPUHT — Lie peBOoNIOLIMHI 3MiHWM HA MPOMUCNOBOMY NiANPUEMCTBI.

PegusaiiH, sk npaBuio, CTOCYETbCA CTpaTeriyHOro nepeocMmucrneHHs GisHec-npoueciB. [HWMK
crnoBamu peausariH TiICHO MOB’A3aHWNN i3 peiHXUHIpMHrom BisHec-npouecis, NPO KM NLLMOCS paHile.

MigcymoBytoum, cnig ckasaTtu, WO KOXEH Niaxig Mae nepesarn Ta Hegonikn. KoxxHUM 3 HUX xapak-
Tepu3ye NOHATTS «PEeCTPYKTypuM3alis nignpuemcTBa» 3 pPi3HUX TOYOK 30pYy, ane He Aa€E MOBHOI MOro
3MICTOBHOI XapakTEePUCTUNKM, OCKINIbKN He CMiBBIAHOCUTD LIKO KaTeropito 3 iHWuMM.

MopaepHisauisi — CMHOHIM yCiX MPOrpecmMBHUX 3MiH, KOMW CyCMiNbCTBO PyxaeTbCcsa BNepea 3rigHo 3
NPUAHATOIO LWKanok 3MiH. Ha nignpuemcTtBax 6Ginbliolo Mipok npouec MoAepHizauii Nnos's3aHnn i3
3amiHoto obnagHaHHSA, TeXHOOTrIT, SKi € abconoTHO iHHOBaLLIMHUMMU.

PekOHCTpPyKLUiss — Lie JOKOpiHHa peopraHisauiga, noninweHHs 4Yoro-Hebyab, nepebynoBa 3a HOBU-
MU NPUHLMNaMM.

Y3aranbHeHHs TEOPETUYHUX MOSIOXKEHb, BUCBITIIEHMX B €KOHOMIYHIN NiTepaTypi, A403BONUIO PO3-
MEXYyBaTN MOHATTH WOAO paganKanbHUX Ta eBOMIOLIMHUX 3MiH, TaknX SIK «pecTpyKkTypuaauisy, «pedo-
PMYBaHHSI», «peopraHizauisg» Ta «peiHXUHIPUHry, CNiBBIQHOLWEHHS MK SikKMMK nodaHo Ha (puc. 3) [8].

Yci Buam pecypcis (hiHaHCOBI, MaTepianbHi, iHopmaUinHi), a Takox NpoaykTn (KOHKPeTHi ToBapu
Ta nocnyru, Wwo BMpobnaTbCHa Ta HagalTbCs NINPUEMCTBOM) BNIMBAKOTbL HA BU3HAYEHHS HanpsmMKy
pecTpykTypm3sauii. TexHonorii Ta kagpu € enemeHTamu npouecy pecTpyktypusadii. Tinbku 3aBgsku
KBanigikoBaHOMy MepcoHany Ta npasBunbHO obpaHin TexHonorii Moxe BigbyTUCHA Npouec pecTpykTy-
pusauii. CTpyKTypy Ta dYHKUIT K opraHisauiHi enemMeHTn pecTpykTypusauii Bu3HayaloTb cepeoBu-
we, B dkomy Oyae BigbyBaTuchb npouec pecTpykTypu3adii. 3aBasky BUPOOHUYIM Ta opraHisauinHin
CTPYKTypaM BiaOyBaeTbCsi POPMyBaHHsI MOTeHUiany nignpuemcTtea. Peanisauis 3aranbHux yHKLUiNA
yrnpaBniHHA CnpsiMOBaHa Ha BM3HA4YeHHSA NOCMIOOBHOCTI 3AiMCHEHHA TpaHcdhopMaUuiiHMX 3axofiB Ha
NigNPUEMCTBI. IHCTPYMEHTU peiHXUHIpUHTY (cTpaTeris Ta 6isHec-npouecu) cknagaroTb OCHOBY ANs
npoLiecy pecTpykTypusaduii.
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Puc. 3. B3aeM03B’A30K NOHATb paguKanbHUX Ta eBOMNIOLIMHMX 3MiH Ha NiANPUEMCTBI, a came: pechopMyBaHHS, pec-
TPYKTypM3aLii, peopraHisauii Ta peiHxuHipuHry [3]
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BucHoBkKu. 3aBasikm npaBunbHO obpaHin cTpaTerii (anbTepHaTMBHOMY CMOCODY AOCArHEHHS Lji-
newn) Ta nobygosaHum BisHec-npoLecam (BU3HaYeHHs NocnigoBHMX BMOKIB AisnbHOCTI NignpuemcTaa)
MOXHa MPOBECTWN PEIHXUHIPUHI Ta peopraHizadito. TakuM YMHOM, PEeCTPYKTypu3auilo nignpnemcraa
MOXHa NPOBECTU Ha NiacTaBi BU3HAYeHHS KOXHOI Ti cknagoBoi (CTPYKTypu, cTpaTerii, 6isHec-npovecis,
KagpiB, TEXHOSOrIT, MPOAYKTIB, pecypcCiB, pyHKLUIR).
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NPABUJTIA O®OPMJIEHHA TA MOAAHHA PYKOMUCY A0 XYPHANY

1. MoBa HanucaHHsi pykonucy CTaTTi: ykpaiHCbka, pociiicbka abo aHrniicbka. Y pasi nogaHHsi craTtTi ykpaiHCbKolo abo
poCilicbkolo MoBaMn 0608’si3koee HadaHHs1 nepeknady cmammi aHanilicbKor Moeoro (BignosigHo Ao n. 2.9. Hakasy “Mpo
3aTBEPXEHHS MopsaKy opMyBaHHS nepeniky HaykoBux dhaxoBux BuaaHb YkpaiHu” Big 17.10.2012 p. Ne 1111) abo nogainte
aHomauito cmpykmypoeany (1500-2000 3HakiB) aHrniicbkoo MoBOK Ha oavH absay (Times New Roman, 14 nt., Kypcus).
Y pasi nogaHHs cTaTTi aHrniNCcbKol MOBOI 0608’s1I3Kk08e HadaHHSI nepeknady cmammi yKpaiHCbKOK MO0 Ta aHomauiro
cmpykmypoeaHy (1500-2000 3HakiB) yKpaiHCbKOK Ta aHrmiicbkolo MoBamMu Ha oguH ab3ay (Times New Roman, 14 nt.,
Kypcus). AHoTaUis MOBMHHA MICTUTK cTUCne hOpMyroBaHHSA 3MICTy CTaTTi, HE NOBTOPIOBATU Ha3BY CTaTTi. 3aranbHa CTPyKTypa
aHoTaujii NOBUHHA MICTUTW:

— akTyanbHicTb Temu gocnigpxeHHs (Urgency of the research);

— noctaHoBka npobnemu (Target setting);

— aHanis ocTaHHix gocnimkeHb i nybnikauin (Actual scientific researches and issues analysis);

— BUAiNeHHs HegocnigXXeHnx YacTuH 3aranbHoi npobnemun (Uninvestigated parts of general matters defining);
noctaHoBka 3asfAaHHs (The research objective);

BMKNageHHs ocHoBHoro matepiany (ctucno) (The statement of basic materials);
BMCHOBKM BignoBigHo o ctarTi (Conclusions).

2. Pykonuc cTaTTi nogaeTbcs A0 pefakuii y Takin dpopmi:

— chbann Ha guckerTi (3,5") abo CD-aucky;

— OAVH MPVMIPHMK PO34pYKOBaHOI CTaTTi (AUBITECA N. 5 «Popma nogaHHsA CTaTTi» LMX BUMOT).

3. Pykonuc ctaTTi, nignucaHunii asTopamu, CyrnpoBOOXKY€ETbCA:

— 30BHILUHBbOIO PELIeH3IEID i3 3a3Ha4YEHHAM HaYKOBOrO CTYMEHs peLeH3eHTa, BYEHOro 3BaHHS, Nocaan, Micus pobotu (6e3
CKOpPOYeHb), 3aBipEHOI0 NeY4aTKolo;

— aHrNOMOBHMM MEPEeKNafAoM CTaTTi 3aBipeHnM daxiBuem 3 aHrmiicbkoi MoBu (Gopo nepeknapis abo Buknagavamu
aHrMincbKoi MOBM);

— BiAOMOCTAMM Npo aBTOpa (aBTOPIB) (3aBaHTaXMTK LWABMOH BM MOXeTe Ha canTi «Haykosoro BicHuka Noniccs» y posini
«MpaBuna oopMIEHHs Ta NOAaHHSA PyKONUCY»: )

4. Pykonuc craTTi He Mae MICTMTM 3abOpOHeHVX OO0 APyKy MaTtepianiB, OCKINbKU XXypHan € BiOKpUTUM [Xepenom
iHcpopmawii. 3a 3micT cTaTTi Ta iHopMmaLiiHe HanoBHEHHS Hece BigNoBiAanbHICTb aBTOp (aBTOPM) CTATTi Ta eKCnepTy.

5. ®opmMa nogaHHs cTaTTi:

— obcar pykonucy — 12-24 Tuc. 3HaKiB (K BUHATOK, He Ginblue 40 TuC. 3HaKiB), BKMIOYa4M PUCYHKV Ta Tabnuuj;

— KifbKiCTb criBaBTOpPIB — He Binblue TPboX.

— cTaTTda noBuHHa ByTu nigrotoBneHa 3a gonomoroto pepakropa Word for Windows® (sepcii 97, 2000, XP, 2003, 2007)
abo cymicHOro pegakropa;

— PYKOMUC NMOBWMHEH MaTW HaCKPi3HY HyMepaLito CTOPIHOK i3 BilbHUM PO3MiLLLEeHHAM HyMepauii B NINCTI;

— chopmar apkyLwa — A4 (210%297), opieHTaLis CTOPIHKN — «KHWDKHa»; Nonsi: niBopy4 — 2,5 cM; npaBopyy — 2,5 cMm;

3Bepxy — 2,5 cM; 3Hu3y — 3 cM; nepenneTiHHA — 0 cM; iHTepBan Mix psaakamu — 1,5 nt.; iHTepBan Mix ab3auamu «Aao»,
«nicna» — 0 NT; BiACTYNM «npaBopyY», «fiBopy4» — 0 NT; BiACTYN nepLioi cTpoykn — 1,27 cm;

— PUCYHKM, choTorpadii, rpadpiku cnig BCTaBRAATA B TEKCT CTATTi AK 06’€KT. [0NoXeHHs1 00’eKTa — «B TEKCTi»;

— PUCYHKM, CTBOpeHi Yy BOypoBaHomy y WinWord pegakTopi pUCcyHKiB, Cnif nogaBaTu sik 3rpynoBaHi 06’ekTu.

— PUCYHKM Ta Tabnuui He NMOBUHHI pO3puBaTK peyeHHs B ab3ali, TO6TO BOHM MatoTb ByTW po3TalloBaHi nicnsa Toro absauy, B
SIKOMY Ha HUX PpOBUTBLCA NepLUe NOCUMaHHSA B TEKCTI.

6. ®i3nyHi BENMYNHM NOBMHHI NogaBaTucs B ogmMHuusax cuctemm Cl.

TekcT pykonucy mae 6yTn nobyaoBaHWi 3a 3aranbHOMPUAHATOD CXEMOHO:

— ingekc YAK y BepxHbomy niBomy kyTky nucta (Times New Roman, 14 nt.);

— iHiuianu Ta npisBuLa aBTOpiB y BEpXHbOMY NpaBoMy KyTky nucta (Times New Roman, 14 nt.). MNopsigok nogaHHs: iMm’s,
no 6aTbKOBI, Npi3BULE;

— HayKOBWUW CTyNiHb, BYeHe 3BaHHA (Times New Roman, 14 nt.).

— niopoxHitl psidok (Times New Roman, 14 nm.);

— HasBa CTaTTi — BENVKMMU fiTepamu, No LEHTPY, YKpaiHCbkol (abo perioHanbHOK MOBOK), POCIACHKOK Ta aHMMiNCbKo
moBamu (Times New Roman, 14 nt., XmpHun). Ha3sa ctaTtTi nogaetbcs 6€3 BUKOPUCTaHHSA By3bKocneLjianizaoBaHUX CKOPOYEHb,
Kparka B KiHLi Ha3BU HEe CTaBUTLCS;

— niopoxHitl psidok (Times New Roman, 14 nm.);

— aHoTauifa (500-600 3HakiB) ykpaiHCbkol (ab0 perioHanbHOK MOBOK), POCIACBLKOK Ta aHrMiNCbKOK MOBaMu Ha OOWH
absau (Times New Roman, 14 nt., Kypcus); aHoTaLid NOBMHHA MICTUTK cTUCne POPMYIOBaHHSA 3MICTy CTaTTi, He MOBTOPIOBATH
Ha3By CTaTTi;

— ropoxHiti psidok (Times New Roman, 14 nr.);

— KkntoyoBi cnoBa (3-10 cniB) ykpaiHcbkoto (abo perioHanbHO MOBOK), POCIACLKOI Ta aHrnincebkoto MoBamu (Times New
Roman, 14 nm., Kypcus);

— aKTyanbHicTb TeMu gocnimxeHHs (Times New Roman, 14 nt.);

— nocTtaHoBka npo6nemu (Times New Roman, 14 nt.);

— aHani3 ocTaHHix gocnigxeHb Ta nyo6nikauin (Times New Roman, 14 nt.);

— BUAINEHHA HepocniAXeHUX YacTUH 3aranbHoi npobnemu (Times New Roman, 14 nt.);

— nocTaHoBKa 3aBgaHHA (Times New Roman, 14 nt.);

— BUKI1a[, OCHOBHOro Matepiany (Moxnueuii po3nogin Ha nigpo3ainu) (Times New Roman, 14 nt.);

— BUCHOBKM BignoBigHo ao ctatTi (Times New Roman, 14 nt.);

— rnopoxHiti pssdok (Times New Roman, 14 nr.);
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— nitepatypa (Times New Roman, 14 nt., XWpHUK, No UeHTPy), obcsar go 10 mxepen, AeTanbHa iHdopmauis Lwono
ochopmneHHs — n. 8;

— Hapivwna cTaTTs 4o pedakuii y HxHboMY npaBoMy KyTKy nucta (Times New Roman, 14 nt.) y dhopmari (O4.MM.PPPP);

7. IlitepaTypHi oxxepena, O UUTYIOTLCS, MOBUHHI ByTW NpoHYMepoBaHi BiANoBiAHO A0 NOPsiAKY 3BepTaHHS 4O HUX Y TEKCTi.
MocunaHHsA Ha oXXepeno NogacTbCs Y KBagpaTHUX AyXKax, Hanpuknag: «... Bigomo 3 [4]. ...» abo «... po3rngHyTto y [4, C. 203]
...». Crnu1cok nitepatypy HaBOAMTLCS HAMPWKIHLi CTaTTi BiANOBIAHO A0 NOPSAKY 3BEPHEHHSA MO TEKCTY Ha MOBI opuriHany Ta
srigHo 3 ACTY NOCT 7.1:2006 «Cuctema crtaHgapTiB 3 iHdopMmauii, 6ibnioteyHoi Ta BugaBHMYOI cnpasu. BibniorpadiyHumm
3anuc. bibniorpadivyHnii onuc. 3aranbHi BUMOr Ta NpaBuia CknagaHHs».

8. Cnucok niTepaTypy aHrmiCcbKolo MOBOK MOBUHEH OyTW odhopmneHuii 3a MixkHapodHuM GibniorpadiyHum ctaHaapTom
APA (http://www.bibme.org/citation-guide/apa/). Akwo HaykoBa npausi HanucaHa MOBOW, LUO BUKOPUCTOBYE KUPWUITUYHWIA
andasit, TO ii 6ibniorpadiyHM onnc HeobXigHO TpaHcniTepyBaTW NaTUHCLKUMKU niTepamu. [licns Ha3BW npaui NaTUHCBKUMU
niTepamun 3asHa4yaeTbCA Nepeknan aHrmincbKo MOBO Y AyXKaxX.

9. ABTop (aBTOpu) MOXe OyTM O3HaNOMMEHU 3 KOpPEeKTypok cTaTTi. 3MiHa BEepCcTKM aBTOPOM, 3a BUKIIOYEHHSM
BUMNpaBIIEHHS1 MOMWIIOK, HEe JOMyCcKaeTbCs. BunpaBneHy Ta nignucaHy KOopekTypy cnig MoBepHyTW A0 peAakuii NpoTsroM BOX
AHiB nicns il OTpUMaHHs.

10. PiweHHs npo MoxnuBicTb Nybnikauii cTaTTi npuiMae pegkonerisi.

11. PoboTa, Wwo He Bignosigae BuLe3a3HavyeHUM BrMoram, 6yae noBepHeHa cekpeTapem peaKonerii.

12. Pepakuis 3anuwae 3a coboto npaBo He npunmatu cTtatti y dopmati Word 2007 document (*.docx, *.doc) (ZIP-ed
native XML document) abo Word 2007 Macro-enabled document (*.docm, *.doc).

Appeca pepakuii: 14033, M. Yepnirig, Byn. Ctpineupbka, 1, k. 103
BignoBiganbHui 3a BUNyCK: Mopo3 Hatanisa BiktopiBHa

TenedoH: (04622) 5-69-81

E-mail: nauk_visn@ukr.net
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3PA30K O®OPMJIEHHA CTPYKTYPOBAHOI AHOTALII AHIMIUCBbKOK MOBOIO
UDC 349.3:355.292
M. V. Chichkan, Candidate of Legal Sciences, Associate Professor

SELECTED LEGAL ISSUES ON IMPLEMENTING OF PUBLIC POLICY
IN THE SPHERE OF SOCIAL PROTECTION OF WAR VETERANS

Urgency of the research. In present-day conditions, the problems which are related to social protection of war veterans
become especially topical and acute.

Target setting. Adequate funding of state guarantees for social protection of war veterans is absent and most of the
legislation specific benefits and compensations for veterans either do not work or have lost their significance due to changing of
social and economic relations.

Actual scientific researches and issues analysis. The issue of public policy in the sphere of social protection of war
veterans became the subject of the scientific researches of N.B. Bolotina, S.M. Sinchuk, |.M. Syrota, B.l. Stashkiv, I.S.
Yaroshenko and other native scientists.

Uninvestigatigated parts of general matters defining. Carrying out of the public policy on war veterans needs
improvement of the social security legislation framework, ensuring the consideration and adoption of the draft laws aimed at the
development of the retirement, housing and communal supply, transport and health services, prevention to amend the
legislation which would contradict the Constitution of Ukraine and limit the rights of veterans.

The research objective. The purpose of this article is to study the legislative and regulatory framework for social protection
of war veterans and to analyse the peculiarities of public policy on the subsistence of war veterans in the modern world.

The statement of basic materials. The Law of Ukraine “On the Status of War Veterans and Guarantees of Their Social
Protection” defines the legal status of war veterans, ensures creating appropriate conditions for their subsistence and
contributes to the formation of respect for them in the society. Ukraine has a formed system of government aimed at providing
and implementing public policy in the sphere of social protection of war veterans. This is the Cabinet of Ministers of Ukraine,
Ministry of Social Policy of Ukraine, the Advisory Council on improving of the social protection of war veterans and the State
Service of Ukraine for war veterans and anti-terrorist operation participants in particular.

Conclusions. Public policy in the sphere of social protection of war veterans is a system of legal, social, economic and
political measures and means which are put into effect directly or indirectly by public authorities and aim at creating appropriate
conditions for life support and contributing to forming respect for veterans in the society.

Keywords: public policy, social protection, war veterans.
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3PA30K O®OPMIJIEHHA CTATTI

YK 336.711
0. B. KyaiHa, k.e.H., goueHT

AHANI3 NPOBNEM PErYNIOBAHHA BAHKIBCbKOIO KAMITANY B YKPATHI

AHomayis. BuzHa4eHo HeobxiOHicmb OocnioxeHHs1 baHKieCbK020 Karnimasy ma npobnem (io2o peaynosaHHs y baHKi8CbKill
cucmemi YkpaiHu 8 KoHmeKkcmi anposadxeHHs1 MixkHapoOHUX cmaHO0apmig 6aHKI8CbKOI 0isribHOCMI, WO 8MIUBAE Ha 3MiYHEHHS
b6aHKigCb-Koi cucmemu, Mid8uWeHHS ii pori y npoyecax eKOHOMIYHUX 1epemeopeHb.

Knro4yoei crnoea: kaniman 6aHKy, 6aHKiecbka cucmema, MiXXHapoOHi cmaHOapmu.

0. B. KyamHa, K.39.H., 4OLEHT
AHAJIN3 NPOBJIEM PENYNMPOBAHUA BAHKOBCKOI'O KAMUTANA B YKPAUHE

AnHomayus. OnpederneHa Heobxodumocmpb uccredosaHusi 6aHKOBCKO20 Kanumaina u rpobrnem e2o peesynuposaHusi 8
baHkosckol cucmeme YKkpauHbl 8 KOHMeKcme 8HeOpeHUs1 Mex0yHapoOHbIX cmaHOapmos 6aHKo8cKol dessimesibHOCMU, Ymo
enusiem Ha ykperneHue 6aHKO8CKOU cucmeMbl, MoBbILEHUS ee POoriu 8 MPoyeccax 3KOHOMUYECKUX OMHOWEHUSIX.

Knro4deenle cnoea: kanuman baHka, 6aHkogckasi cucmema, Mexx0yHapoOHble cmaHdapmai.

0. V. Kudina, candidate of economic sciences, associate professor
THE ANALYSIS OF BANK CAPITAL PROBLEM REGULATION IN UKRAINE

Abstract. In the article is determined necessity of bank capital research and problems of its regulation in the Ukraine bank
system in the context of introduction of international bank activity standards that influence on strengthening bank system,
increases its role in the economic relations processes.

Keywords: bank capital, bank system, international standards.

AKTyanbHicTb TeMu gocnigxeHHsi. Ha cborogHi 3aranbHol npobnemoto Ans yKpaiHCbkuMx 6aHKkiB € NigBULLEHHS ...

MocTtaHoBKa npo6nemMu. HeobxigHiCTb i 3HaYMMICTb perynioBaHHA BaHKIBCbKOro Kamitany BU3HA4YaeTbCs TUM, WO BaHku
BigirpaloTb HaA3BMYANHO Baromy porib.

AHani3 ocTaHHix gocnigXeHb i Ny6nikauin. Y HaBYanbHil i HaykoBIl NiTepaTypi po3rnagy NoHATb «kanitan 6aHky» (abo
X «BaHKIBCbKWIA KaniTan») NpUAINsSeTbCs 3HaYHa yBara.

MocTtaHoBKa 3aBAaHHA. MeTolO CTaTTi € TEOPETUYHI acnekTn AOCMIAXKEHHS KamiTany Ta npobnem 1Moro perynioBaHHS Y
OaHKiBCbKili cuCTEMi YKpaiHM B KOHTEKCTi BNPOBaKEHHS MDKHAPOAHUX CTaHAapTiB 6aHKIBCbKOI AiSNbHOCTI.

Buknaa ocHoBHoro matepiany. OcHoBow hopMyBaHHs pecypcHoi 6a3n 6aHkiB Ta HeobXxiaHO YMOBOLO i 3a6e3neyeHHs

BucHoBok. Ha pgaHomy eTani YkpaiHa popMye BnacHy Mofernb PUHKOBOI EKOHOMIKW, BPAXOBYHOUYM Ty CUTYaLLO ...

Nitepatypa

1. [Oswobniok O. AkTuBi3aLis 6aHKiBCbKOro KpeaMTyBaHHS Maroro Ta cepedHboro Gi3Hecy B cucTeMi 3axogiB i3 nogonaHHst
hiHaHcoBO-ekoHOMIYHOI kpuan / O. A3tobntok // CeiT diHaHciB. — 2010. — Ne 3. — C. 7-13.

2. bpennu P. MpuHumnbl kopnopaTuBHbIx drHaHcos / P. Bpennu, C. Manepc. - 2-e pycck. n3g. (nep. ¢ 7-ro mexayHap.
u3g.) - M.: Onumn-Busnec, 2008. - 1008 c.

3. OctpoBepxoBa . B. CyTHIiCTb Ta CTpyKTypa opraHi3auiiHoro 3abesneyeHHs1 iHHOBALMHOI AisinbHOCTI [EnekTpoHHMn
pecypc] / T. B. OctpoBepxoBa // LUudposun penosutopin. XHYMI im. O.M. bBeketoBa. - Pexum pgoctyny:
http://eprints.kname.edu.ua/29738/1/45.pdf.

4. lHHOBaUiiHa cTpaTeria  ykpaiHcbkux pedpopm / [FanbuuHeskuin A. C., Meeub B. M., KiHax A. K., CemuHoxeHko B. I1.].
— K. : 3HaHHs YkpaiHu, 2002. — 336 c.

5.
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